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Tudnsn anunurenzideusaniy

SUaLLIYALNULAY

ANSITULTLDUY

KRUNYLYER)
—

A5 NN TNIENUILAY LA AN5TTUTINNTTUTRAUNUILAINY
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MNNBIYUANUIUVUIIANUYBINDNUATIAN TN TDUTIRYNEANTUTMNTUBILTEN

Famsifieniu (nesyulaten) ysenianisaslifnAsssudounisueniisayuuay

Asssudeunisiudefumheawuiideutunaulaiemis Tnsazdulun

n3dlfiaeend Wy newusiuel NAV 1,000 druuv laglddnassnisamuludinesnu

Uaens@eagnelin1suinisvesuseninnisiieaiy 100 §1uUN NeYUAUNIIRY

SeniuAsssuienn1svemeanuentuamu 1,000 Suumiludasiiinayusiu

ity lnenewuuaenayliinnsseniuasssudeunsumeniieayu

Pnneudumaiududn Wudu sudnsdinesulaenieisasulunisamu

yosnesusle 1asimdansdaneanis uitndansazlisenfiuaisssu e

HINA1IT Y UAENTUNY

A5 EUNSEUUBEUMNEAY :

- Asssudunisdunfsumheamudl | UiEndanisazseniuasssndeunis

duildsumheamuludasivitduansssuilenn1ssudafuning e uUINaUAUNIG

W30A13 T HEIN1IUENUILAUYINB N UUMEN LTSN LA gINd

- Asssudsunisdufsumheamuenn : USEndansazseniuasssdeunis

duildsumheamuludasivinduasssuienn1ssugafuning aauUeINe UG

W38A13 T HEINIUENUILAMUYBINB N UUMEN LTSN TR gIN

Tunsdiiu3dndansiieniuasssudeunsduasuniuanmu uisndanisazlsisen

WuAsssnlaunsiudefumhsamuusinasmuiuniuasaAsssuounisueas

AW UYDINBINUUAIENIY

9. AD9NAUINS
ANNULHYIENINARDS

VBINBINUTIU

wsasfianisiuunligdamududiuaiszaldane
Arsssuisuntsvrefuildiduluamuvsunavisessesinaniiniviua (liquidity

fee)

wsasdianisivunlidasmududiuaiszanldane
Arsssuisuntsvrefuilddulumusuavisessesinaniiniviua (liquidity fee)

N2NUIUNIIY
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nawusUNIIY

o | v« ay ° a o v & o g
msﬂsugammw8aqusmaqmmsmmm‘maxwaumunﬂun'ﬁsﬂamwswaﬁu
VBINBIWUTMU (swing pricing)

NaINUTWNIN

A1sTIUBNNT TR VIEnEaUazTioudunulun1sTvIenSHERuvaINa U
5794 (Anti-Dilution Levies - ADLs)

NaNUIUNIIY

nsnvuaReuluvsedadnialunisiuddeviefuniieamu
oy Y ] o ' . .
szyziIaNdaudeamtinaunsueAumiieamu (notice period)

naewusUNIIY

WATUNTYIBAUNUERINY (redemption gate)

NaUIIUNIIY

Na9U39U feeder fund wag fund of funds

Wanawulaiensiinisld liquidity fee UsEMInn1sausnasia1sanaiunsi

donAdasiunNaIula1enNIg

SUALLDEALNULAL :

anNUNLaTEaulY

Uendanisanafinnsaniseniiu Liquidity Fee Tunsdifinasmuiaievisdinnsldy

wiadletl lnsaziunnuludnsiiliituniifinesulaemestvuailunddedau

Faindnnislunisfiansanduluauuleuisuaswuinisiussninnistivua

JpdnIuans

1. U3E9AN13570a1UANSNasAsuLUaduIn1IN1saiuns tunsaiinaanu

Uangniaiinisidsuulasaianddausmniudssdninaaad ¥sensaninig

wWasuulanaayulaens

2. UsEndansveanudvisinnsuldesediausmsnnudsian1nadeduedna sy

agilseghilaviiovaigessfianamilauvsaunniannslidiniesiavainanu

Uanenalgt

o @ o ay ° ] o % X o o
miﬂi*ugaﬂ'miwﬂaquﬁﬂ'wgmmimmmmzwaumunﬂunﬁisvamamwaau%e
N2IMUIMU (swing pricing)

NaNUIMNIIY

N89Y)U3I feeder fund uae fund of funds Wlenaswulaenelinigly swing

pricing US¥MInN15Eiasanduiiunsiiaenndasiunadyulaienis

S1UaLLIUALNULAY

ManNUNLazauly
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US¥nianise1ainnsanldiasesiia Swing Pricing lunsdifinewulatenisiinisly

\wioulall 1ngasie1sanlddng1 Swing Factor Tudnsniliiunitinesyulaienis

muua b lunildadviu Faindannisiunisiansauduluauuleunenasuin1anusem

IANITNINUA

Jaanuans

1. UsEndansueasudvisnagildsuiuasuaniansaiums lunsdiinaayu

Uaneneiin1silasulladasaddlnusmsaAudeadnInAaad 1sansaninng

wWasuuUasnesyuiatenis

2. U3¥nianisveanuansiiansanldaiesilousmsanudesannaaeuanednu

agmilsadndlavionaiuati@ioumiiauvsaunana1aannsldaiediavainenu

Uaemdld
A1sTIUBNNSTRVIEMINEAUazTiaudunulunsPavIenIndGurainayusIu
(Anti-Dilution Levies - ADLs)

nayusWNIIY

N29U3IY feeder fund uag fund of funds wianasyulateniedinisly ADLs US¥n

Jan1saeiinnsandniiunisividenadasiunasmulaianis

S18ALLDUALNULAL :

yanLNURLazEauly

UsEnianisenafinnsanldiniadiie ADLs Tunsdifinasyulatensiinisldniedill

lngaginnsandvundasy ADLs Liiiundiinasyulatenisdmualiluntdsdeduiu &

Y a = A av o °
ll'ﬂaﬂﬂ"liIUﬂ"lﬁWf\]”ﬁmWLU‘HI‘UC‘HEJ‘NI?JU']EJLLaBLLu']V]'NWUTUV]?]ﬂﬂWiﬂ']MuG‘I
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1. U3H9AN1590aUANSNazUAsuLUaduIn1ni1saiuns lunsaiinaanu

Uanen19iin1stUas ulaaasaddlnusnisAuEsadnInAaad “5ansaNanig

wWiguulainemuuaieni

2. UEndansveanudvsinnsuldesediausmnnudsan1nAdesuedne sy

agmilsadndlavionatuadi@iramiiaunsaunana139nnsldaiesdiavainenu

Uaemdld
nsnmuaeuluvsedadnialunisiuddeviefuniteamuy

oy P ] a ' . .
szgziafdosddalmiineunisvesAumiaeasu (notice period)

N2INUITIUNIIY

N29UIIY feeder fund uag fund of funds Lianawulateniedinisly notice

period U3ENiANsaNsaaziansandwiunisviaenndetiunamulatenala

S1UaZLIUALNULAY

yanNURLazauly

U3undanise1ainnsanldieiesdia Notice Period lunstifinayulaienisiinisly

wsasiletl IngagAmuasreyna1iidewdsuseniansam Lidundinesyu

Yananamuualiluniiade vy Jeiivannislunisiansanduluaiuuleuiswas

LUININUSENINN1SA1AUA

YoaNUANT

1. UsEndan1sueanudvsiagiudsunuasuaviinisaiuns lunsdiinadyu

Uaneniaiinisidsuwlasa3addlausmsnudssdninaaad ¥3ensananig

wWaguulanaauuanens
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2. U3EnIaNsveanuansinnsanliesediausmsaNiEsan1NAd09UeINe sy

agnilsagrdlaviionaiveg1sgiamilaunsannne199nnsldiaTesdiavaine sy

Uanenala

WATUNNTUNBAUNUILAMNU (redemption gate)

NBINUTWNIY

N29U3IY feeder fund uae fund of funds wienewulatemedinigly

redemption gate U3ENIANTSRzi1sAnAndunsiidanadadiuneyulalens

SNUazLILALNULAY

anNUNLazauly

US¥nidnnise1ainnsanldiaiesdia Redemption Gate lunsdifinasuiateniainisld

ww3asilall Feiindnnislunisiansandulusnuuleuiswasuunnaiusindanisiivun

I3
=<

ToaIUANS

1. UsEndanisueasudvisnagiudsuiuasuaniansaiums lunsdiinadyu

Uanen9iin15iUasulada3addlaus i sAudsaanInaaad 1sansaninng

wWasuwlanaaulaens

2. UEndansveanudvsinnsuldesediausmsanudsan1nAdduedna sy

agmilsadndlavionaluati@ionaumiiauraunana1annnsldaiediavainanu

Yanemala

FaRnWuIEINNEtaniIsamULAZUTENIANIS

a ¥

1. USENANNIS N3 VU9 wazANNSURAYAU :

(2) MIVIMINBINU

v o

A9 YU waTANUSURNYAU :

(2) MsUImIINBIU
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ANT WA waTANUSURAYIU :

2. ihfuaganuuRnveuvesguanaUstla v

(1) wihdlaesialy

(2) wihdlunissuenkaztAuSnw S ngau

ANT WINN waTANUSURAYIU :

2. mihfwaganuTuRaveuvesguanaUsylev

(1) wilaesialy

() ufiunislag Mfeatesiunisveeyyniituasidiaenlssnaniudues

Ustndanis lngagdesu fuiannungminewasUatanuiriansuiissntuasy (@i

(o) dufiumstseamanninguamannineglusiisUssmalaenswEarumEsuain

p$ngaulusnalsene (a13)

(0) SuthszRunnIsMenannindlussusemeuaznaysyloviuanamu 919 Jutly

ranavaandeandnnindlusiialsemeriuniaguinningdulusiisssme uas

Aumsdslunduindassmalneniumduanusunians saunA1ulnam

ningauiilvamulumassmaiiuduiiwssmawarulantuduuniiafuiuyae

nindAugvizrainau (i)

() thdsnENieniiasninnisamulusinsseme (i)

(0) vihdulauinguaneneiunanninduasnaMannsndviseng e n.a.0.

ANNUA

(2) windtunisSusnkasAUSnw S NG AU

(@) dnlvidgushnningaulusieusemea (1)
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(3) danaU SUNDU dsTamUdns 9 viinesneleu H1n aaunannsne vsensnaauy
naRIUTITELaYSUTSEIAMaNYINE Tnensiadeunnuanysal Anugnaes

ASUDIUYBIRANNST NI WAL NSNEFUNDUAWRUNNT

(3) @9y SUNBUNANNSNE

(n) dewiou Yunay F03ienuAVS Swiednsleu din neundnving videnindau
ARERAUTTEILAYSUTSETIAMANYNINE Tnensiadeumuauysal ANUgNAeIATUaIY
vowmanninduagninddunaudiiuns

(2) depyuazivueunindauresnesushudFuihnanindauluinssmanuddes
U3Enians (i)

(n) AanugualviESushnnindduvseaudsushnnannindlusalszmasutay duey

[%

V3ngaurnINMUAUAIEIUTENTANTT (G13)

13. &3 wi¥l uag
AAUTURAYD UV

faviaeamy

anslunissutuiuma :

anslunissututuma :

anslunisasufinaudluianinlasinisdanisasmunsonileisdants :

nsldansesnidadunisasuinsdinaayuamulumingasuieinasusunelinis

UImsreauseniansiiieniy (nesulatenne) dlvinesudunisawilinesu

Uanenig

15. ANUUALIAN

ad v o V3
35n15 wazdadnalu
nsdneRudunauny

faviiagamy
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17. nMsdavimeiley
igamu nslau
NUIBAINY uay

Y o o
Fadnalunislou

YA :

v o w =~ 1 v o w ya a = Y
UVBIMNANTININUIYAINU wazdadnalunisldansesnides (H13) :

Ao v 1

lunsalfigfeniisamulafehvawuuiunimiduauvesdnuuniisaui

Snhelandwianun USendanisaglituassuidssduiniiusanany Buwsdu

nsdinamuiimsuisiiamhsamuiasmhsamusiannanigtenheamuiiios

Feiien tupzwuudseiiomhsamuiinanldfunudiuiuiient

]

v o w = [ v o w ya a =) Y
dadrian1sieniieau uazdadnialunisldanseanides (f13) :
Tunsainiigtemheamulafiomhvamuiunimiduauvesduiumiieasun

Fwnheldudiome vsEndanisrsedatuayunsuneviesudefumisamuiiiy

Whyeslyduuulilamedagtoniiuasu (Omnibus Account) fasliffuazuuuides
vosytevhsamuiiludumfundmiduaure i uiumiisamuniminglaud

Vioviug Viuwsildunsdifinewuiinsuusilianieanmuiasmheamuuiadnaniiie
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hgawuiiesafelsriuasuuudomestonbeamuiinaniladumudiuaud
floag

nsldansesnidadunisaw@insdinesuamuluniieanurenewusiunieldnig

UImsuesusEniansiiieniy (nesulatenne) dlvinesuiunisawilinesu

Uanenig

19. ﬂ']iLﬁﬂﬂE]\W!‘L!i')ll

woulvlumsidnnasyu

(1) mnusngInesuiiduugtiemiisanuanaundetesndt 35 Teluturing

(3) WedinnuamgnIsunTs n.a.a. Aliuseninnsdnnemulunsiiiuigm

Jamsnserin1svsesniunseiimsauneliiinanudemeunnnaaumse iU un

ANUNUNTUDIHY

waulvlunsidnnaamu
(1) mnusnginemuiiffemheamuvseliyarmiesamuluinnaudl
(1.1) Innudiemheanuanauvietosnit 35 Meluiuihnsla

(1.2) yadwiheamuingldudmmualagiuinaiuyamiinslivemiieau

anauwidatiosndt 150 Suumluiwimslaasusuniansuszasragiinneu

'
=

(2) dodtinnuengnssuns n.a.e. Aliusenianisdnnawu lunsaiiuiendnnis
nseviNsnsesnLTunseyimMsuneiinaudemewnnewu viieliujuRnuming

Y99AU BarusEndanishisduniswilunisnseyin vesniunisnseyinienanalmie

AN AsensaLlunsE Bl U NUeUS Endnn1s Muedswed1tniunuenIsINIg

n.8.6.

(3) WaldsuufdessinwnYeIdIuaunga UL Y EEaiIea Ui TN

Uszyuuariidvisennidsiansuuunsa I uIUMi g U LAY IR ONUILAI Y

aNa

Fedmadandaufnariansannidssadns iy

g &

(@) ilen1seudialvidnnsnaaulusudugaainuiusynaivue

(5) dlodinnuaugnIsung na.e. Imduiingauniseylalvidnduasinnisnadyu

379
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N13ALTIUNITYRIUTENIANTT LIBEANNBINUITIN
N3ANTIUNITVRIUTENTANT WRLENNDIUTI :

Guwingvue n.a.e. asfvuaduegdu Weaiameaudeulrlunisdnnemuly

U8 (1) #3e-(2) UsEmdnnisagaiunisassisluiliadnnamu

N1IALTUNITVBIUTENIANTT WIBLENNBIMNUTIN
MIANTIUNTVRIUTENTANT WelENNDWUTI :

Guwingrue n.a.e. ssfvuaiduegdu aiamemudeullunsidnnesulude

(1) vs¥mdanisagaiiunisaweluiiiieidnnaamu

27




msaUieuiisunisudlulasimsnamulown ansniidn Aitudv Juwa

a fl o o o v a a Y a

o A a o wa

v
v aa v A

28




msaUieuiisunisudlulasimsnamulown ansniidn Aitudv Juwa

29




msaUieuiisunisudlulasimsnamulown ansniidn Aitudv Juwa

CY v a ]
L) o Tnd

sneazRenlasin1saans (@inaulianusiureudunisnal)

7. M33udefunie | Reauly dadain wieanslunisseiu msleu wian1siudafuniteasu : weuly dadnfin wiadnslun1ssziu n1sleu WsemsiudeAuNIBaIY :

GV

8. Assslloauas | Ll 8.2 ArsssulleuvazaldTnefioniiuainnasyusay
Aldane Uszanunisatsssuiudanisivszasdasisaniiusiedtudu (base management fee)

ludnsnFesas : 0.428 detlvasyarAmindduniauaveainay ingamniaunive vail

yarviidunmualisuiesssudeunisdanis asssudoudpuanaUsylov way

ANsssakleuneng ey

1

AN555URENAUNANITATUIY (performance fee) : laidl
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SUaLLIYALNULAY

n3sunaysylevunauunLEe91n115UsENaUsAa (soft/hard dollar):

Uitndanisenssunalsslevinauunuiianasmuainyaraiidudliuinig duilewinnisld

U3inmsuesyaraninalunisdanisnesuls uadesdulumundninasinsaluil

(1) wausglevinouunuisulitudealunsndduniyaalunuasugia uazdeuiasiy

L4

unumlaunswasauiunamunungmngdshevanninduaznainndnnine

(2) sindliifingfnssufiuandliiiuinudsnianisliusnmsvesyaratiuissasuiuamiuiniu

dialvinasyulasulsslesuainyaaadingln

lunsdnassualsslevinnssanidviuinasuitagnielinisusmsvesussninnis usem

dan13dasnszinsrenudusssularmdedsdnuaskasUssnnudnningfnanaiiilauag

NBINULUAIY

athalsfiny Uidndanisliaunsafunausylevinauunuiinsainnisusznaugsia (soft/hard

dollar) eUselesvasusininniste Buwsidunissunauseloviaumnaniandulsend

foumuunneufuanusenianisusemalineluusen Fajdeniieaue1avenuuIveg

1aNUSENIANIg

8.5 nsiagunUasAsssutounsannldane

8.5 n1siwasunlasAsssutennsannldane

' P v a o o ' o a = I A
daufl 1 a1susuiaisausuanasssaies Runsuunudule wiaaldgne

n1s5USULiNY / n1suSuan N115A I UN15YRIUTENIANS
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1. msuFuidiy
1.1 agdiszylilulasenis
111 bifudaniisglulasims Wawelvigasunsudimihbidesndi 3

1.1.2 Ausesdissulilulasams @nns | Awhnisneunisusuiinesiinaldisdy

Mrungataaulilulasinisealinaunse

wasusladludnwaeainaials)

1.1.2.1 n5@AYINANIT 5% Y84 | USENIANISARIASULANLAY Lhavwhaabit

gnsseylilulasinis f11n9UANENTIINTT Na.A. NT1unely

15 Juvhmsneumsusuisasilaalgvanu

1.1.2.2 nsdliiutiesnimie Wawelirdevhenswarminlidesndi 60

iy 5% venstseylilulasinig Jwhmsneumsuiuiiaaeiinaliisiu uay

LA TN UAUEATITUANS N.A.0. NTIU

ety 15 Juvhnsneunsusuiiaasilaaly

NG|
1.2 upneiglUnlasenis Usunianisiadveudiiaunlalasinig
2. myuiuan Waweligawmunsiuaiely 3 Juihnistdy
2.1 mudspylilulasanig widunnsusuanilaalddedy
2.2 wansisluaniseylilulasenis Uundanisanunsaveunilulasinis lnal

fad1d1neuANENISUNIS NA.A. LTUYY

nswibulAsINsiuisaeRdnan?

nuneme * isuiudnsuesauszeznaifeunds 1 Jduuaiunuiendansiseniiu

A5/ Runauwnudule/ A1lgs18nanandinady

' =] [V o o a & o o
#9uN 2 N15USUNNKNSaUSUANNISESENNUAISITUUBNNI5AANTS (management fee)
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n1sUSuLiNY / n1suSuan

N115a1UN15Y89USENINNS

1. N15USULNY

1.1 MsUSULASIsaenNSINIST WA

USTminnsaaauiiawntulasanig

(base management fee)

USTminnsaaaudiiawilulasinig

1.2 myUSuiiuAsssennsdanistugs

(maximum management fee)

1.3 MSUSUALA5S5ALEEIN1SIANSNLS 8

USTMiInn1sAarlunsaall asuaiu

I3 a I a
U39 (actual management fee) Taiviy

ApUNSUSUILANS T EEIAINA N

A15TIUELNTIANTTUGS

TgdeAu

(1) 3alilinsz1IuN1INATUNANA A1

iy wayn1sufiRnuvannaeif

LNenT8g

(2) iauaran1sNasaeY (1) dagaua

naUsyleviiieaaumunsUS ULy

AN5SsLENAInNaR

(3) Wownedayaneatun1suTuLi

A155SUTNELAIT

(3.1) weranusuTuiidesSuiia

(3.2) A1SusaanmsUsuLiLA1ss I

1Y) o 2 a & o
N13AANITNLIYNLNUIIN Lﬂﬂlﬂﬁ]’]&l%aﬂﬂ’ﬂm

winzay nananalusdla wasndnanudu

§553 SUNIFDAAADINULUININALNAL

UsEndamsasuivualaslasuaing

WY UNAIUNNUAMENTIUNIS NAH.
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(3.3) NARBUWNUEBUNAILUNSUNLAY]

A5USULMALA5S T EEUAINA1 A

(4) Wawnedayaniy (3) seyunaadisil n51u

i lidesnin 15 Yuinisnaunisusy

Winzinalsiiau

(4.1) fileviae lngae1itpsdouiaue

pugaIs i lins1udunisiialy way

Y eniielawddbinuusenannis
(4.2)

(4.3) d1UnUAMLNTIUAIT N.B.6.

wanausy ey

T

4
i

1.4 MUSuinAsssudlannsInnsnisen

USminnsaasaudiawnlulasenig

Nussaiuniiasssdenntsdnnisdugs

2. n15Usuan

2.1 M5USUARASSSUTeUNSIANSTUAY

USEnianNsaunsavawi kulasans tneli

fad1d1nauANENISUNIS NA.A. LTIUYY

nswibulAsINshulsaeRdnan?

2.2 myUSuanesssiiennsdnnisdugs

USEndansaunsavawi kulasans taeli

fad1d1nauANENISUNIS N.A.A. LTIUYY

nswibulAsINsiulsaeRdnan?

2.3 M3U5UanA55 5L EEUN1SIANISNLNS

UsTndansunlusasansssutennisdnnsia

YSuiiumal 1.3 Junenaalaedanad

A5353LTEIN1TIANT TS BNLAUDSS haisi

A11AN555HENN1TINN1STUAY

Seuniueidunidetinuausismasamu
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