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- NBINHBIINNBANEIE (SRI Fund)

ANEITURINAANEING :

- No Poverty (A2MNENNawABdnNm 1)

- Zero Hunger (ANNBABEINABING (1)

- Good Health and Well-being (qwmwuazmwﬂuaéﬁﬁ)

- Quality Education (mﬁﬁﬂmﬁﬁ@mmw)

- Gender Equality (AIMNLNLAIENNIILNA)

- Clean Water and Sanitation (ﬁwazmmmzqaamaﬁ’ﬂ)

- Affordable and Clean Energy (WRGSIWHZBIAKAZIIAIYN)

- Decent Work and Economic Growth (amﬁﬁl,l,azlﬂwgﬁaﬁlﬁufm)

- Industry, Innovation and Infrastructure (qmﬂ’mﬂiiu WIBNTITH WAL
TAseasnafing i)

- Reduced Inequality (ammmmﬁlaugﬂ)

- Sustainable Cities and Communities (Lﬁammzqmuﬁ%ﬁu)

- Responsible Consumption and Production (USlnALAzHARBENIHAIN
Suilnzau)

- Climate Action (wAdgynnlansaw)

- Life Below Water (%Eimsl%ii’])

- Life on Land (#3munun)

- Peace and Justice Strong Institutions (F%ANW &FA5ITN wazaatui
R

'
-

- Partnerships to achieve the Goal (3INNNZALTNANIENIINRIWINGIEW)
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NAYNSN15AINU (AINU32NIA SRI Fund) :

- Impact Investing

swamﬁamﬁuLﬁuLﬁmﬁ'uu‘[slmslmsamuuazé’numsﬁmv :

USWnInmszesnwindiuasuulasssinnuasdnvas AAvaaone s
sanluawIAnUnNaenuIIMNIIBaINY (Fund of Funds) niailunasyi
snfifimsasmulaensiduanas uaz miananningsisuszsnalsd nio
sransanaunlunasmusinilaines (Feeder Fund) Iaelaivinliszsv
AL AE92BIN1TAIW (risk spectrum) Wiadw 11t TiiTulumanaeffia
snsgamnisnasnuisivagiuaniunissinain Tneduluiiieusslom
gegnaasgiioniigaw Insusundnnisazsniivnisudslioniae
aeyMNTIUENmIeENIaY 30 i newduiunsiUAswulasszian
nasnuaInan laeusznidiiwnoiulgsgasusundanis

ﬁﬁﬂastﬁﬂmﬁwﬁuLﬁmﬁ'uufﬂmﬂmsamuuasé’numsﬁmu :

USUmInmsTeseninsiUAswuUassznnuaz AN o AiLAYABINB I IN
TuowiAafiunesmusiuniieaimss (Fund of Funds) wiaifunasyusiaiisl
msasulaensiluasss uaz/msanannsngansssimals wiaanaisa
ndunTunosusInianes (Feeder Fund) Taglaivinl¥szsunnaiesans
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N3BUNITAINY
naonmmﬁuamﬂuﬂamuﬁé’nﬁﬁ%famamiamu TQUIzAIALAS
Lﬁwmﬂumiamu FINTINAYNENITRIUNTOAAFEIAUNAENSN1TAIN Y

LWUU Impact Investing 289N2d1)1h

NAYNSNITAINY :
\Wa9a1nnasnwldnagnsn1sanwluy Impact Investing T9ANaNINNTILAZ
NITUIBNITAIH

®  WanNMY lUNSAALEaNHANNINE
namuﬁé’nﬁﬂammﬁuamu ﬁamﬂunamu%é’nﬁﬁu‘[amamsamu
Tnguszaeruazitinanelunisasmu iauﬁaﬂaqwémiamuﬁaamma”m
AUNAYNENITAINBUUY Impact Investing 2BINBIN LAZNBIYUNAN
AINA1I9HBIIBNTEUIBNITARLABNLATATIVTDULWINIINITAIN Y
fe3sn1sneluesusendnnig

®  ASETUIUNITILATIZHUASARLRBNHANNITNE
ﬁbmmnu%ﬁm?mnﬁa]zﬁmﬁannamwiwﬂﬁxmﬂﬂ?’iﬁufﬂmamsamu
Tnguszaeruazitinanglunisasmu iauﬁanaqm’miamuﬁaarﬂﬂa”m
AUNAYNSNITAINWLUY Impact Investing 289ND9Y % WAIIINUNDE
s’mmm]”aaiaﬂaanammi’mﬂizmﬂﬁcimmsﬁ’mﬁaﬂ Wwannsnulz
Aufineruzanasyunan n1sUssgan1elnsdAny n1553usIndayaain
uwnavdayafiianar et waznanisnadeundasing lnefin1sunis
A0T%SPDIUTEN NHITUZDIHIANITNBINUNAAN WBTANTITAIN® N15UTU
ARFIBNITAIYI HANITEAKIY waztadedng Mierdas iovinnld
Tunsdirsneviuazdndnlaiianneayundn uanainih azfin13vi due
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NITUIBNITAINULAZNITUTHITNBINURANFING
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®  N1581989ABNTINNAIAARBINUAINE I

2 r-rY a

s inza9ne 9N A 67 MSCI ACWI Gross Total Return USD* Baifiu
st inasnesnunanfiswleuienisasmu fngussasruazidinangly
389N INAINAgNSNITAIUAdaARRBITUNAENENITAINILUY
Impact Investing 284N84¥)%
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Verifier) agneipelaz 1 Asa LLaxa’mﬁhTﬁ’ﬁqﬂﬂaﬁawﬁﬁﬂmim’maaumi
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NAENSNITAINUUUY Impact Investing 289N89N% UTENIANITILANAKBNS
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é’numzﬁﬂﬁ'syﬂaanamu Baillie Gifford Positive Change Fund — Class B

accumulation (GBP):

'i'mq‘dszaaF'l’miammlaanamuﬁé'n :

- o o £y a
ﬂE]\i“/lq%‘ﬂaﬂNTJl?]qﬂizﬂ@F]L‘Wﬂﬂ’i’]ﬂﬂ']’iLﬁlUIlﬂiWi:ElxﬁJ’]'J

ulgunen15a9NUIBININUKAN :
amﬂ%mﬁmsnmmu%ﬁwﬁ"ﬂaﬂ%ﬂﬂmﬁwamﬁmﬁmﬂﬁ%@%ﬂﬁﬁﬂ%ﬁﬁ
sonansznuLdauln (Positive Impact) fadinntaests annaefitaze
Baillie Gifford & Co Limited #95nEeusuneing ’]ﬁﬂﬁuﬂ%‘lﬂﬁlﬁﬂﬂ’]i
WasuulasTunane 981w ualas iaiesn usiaes soraluss s
NIANEY FNWTUABHNNTIAN FIWAMNTNBEITZUUNTRULATININ WAL
Fwnswensuaziauindon s Insfinisasyuiuunszgnenluiuaa
uSunalanUszann 25 - 50 USEM

NulEUIENTRI LA NAENENITAINWINIAY USENIANTITTIRTI904
amﬂuﬂamu Baillie Gifford Positive Change Fund - Class B accumulation
(GBP) (nasnwuwan) laefianwazd Aty LLaxswanﬁamaomiamuﬁ
\fearuAnEsBn ot

ﬁ'nvmzﬁﬂﬁcuuwaanamu Baillie Gifford Positive Change Fund — Class B

accumulation (GBP):

i’mqﬂixaaﬁmsamuwaanamuwé’n :
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SIHANTENULAIUIN (Posmve Impact) mamﬂuuaw/mamumaau ATNEIRE

#iana9 Baillie Gifford & Co Limited #9398 usunsing qwauvauﬂmnmms
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Lﬂwmmﬁi‘mﬂqwé’hﬁuﬁﬁaamsussqmaanamuﬂﬁn :
nasyunandidmanelviduasguiiulaluszezeninsoadugeasionis
Waesnulangouinsadonnuas miodiuindas Tneasuluusunsng ﬁa&a
gsensilasuutandeuanlunainnatesiwiiogludanisasronanszny
Taun a1sasrernuinfesludsanuaznis@nea (Social Inclusion and
Education) fowInaaNkazNITbENINEINS ( Environment and Resource
Needs) N15ALAFANTNUASAMAINETA (Healthcare and Quality of Life) WAz
nsurdayriliiuAReINaw (Base of the Pyramid) wanannit NBINWIANE3
finsdnrhaenuransenunsUieuwsUandeuan (Positive Change Impact
Report) tWuuszdmnd iiauanefin1sfnaauazn1TianansznuideuIni
wiazuIEninesunanasuildedinnuaz mIafowandon Tnefniienm
Aewaniug5uUszin (Independent Limited Assurance) 51891%69N&17
Aeldu1msgIun195uUsein ISAE (UK) 3000 doiduannigiunis
Fulszindmsudayaiilalddoyanioniatv

niaumsamuﬁﬁumwé‘@ﬁuwaonamuﬂé'n :
namu%é’n%amﬂﬁﬁwﬂ?i'ﬁ”aaa: 90 Tuﬁmaw%ﬁﬂﬁﬁmﬁmﬁmﬁua:/ﬂ%a
uSnsfideranssnuideuan (Positive Impact) AodonNLas/M3aFIwIARDN
NgAERfhaned Baillie Gifford & Co Limited Tiogludun1sasronanszny
ToiuA nsasrernainfienludsnnuaznisinen (Social Inclusion and
Education) SouImganuaznIshansnens (Environment and Resource
Needs) NSAUAFINTNLAZAMAINETA (Healthcare and Quality of Life) Uaz
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naqws’msamuﬁﬁumwa‘@5uwaanamuwé’n :

nasnwnantdnagns Impact Investing ‘ﬁLﬁfuamﬂuﬁmaw%ﬁwﬁﬁwﬁmﬁ’mﬂ
Las/nSausn1sRdINansznUBIuINAFIANLAL /NS aRILInEaN VDT
namuﬁé’nﬁan’hnaqwﬁmsmgaml,ﬂam%amn (Positive Change strategy)
'?iﬂﬁLLWJ‘YI’Nn'l‘imﬂq%ﬁmﬁwaﬂLLa:Lﬁﬁﬂ (Positive and Proactive approach)
Lﬁ'aiﬁ’wa%mmiamumminusiq"i’mqﬂizmﬁﬁﬁw AEUTNISHSISHAREUUNY
f\]']ﬂﬂ’l’iﬂﬂn‘lﬂ.%’i:ﬂsEJTJLLE!ZGﬁUﬂ%%Iﬁ'LﬁﬁlF]’J’IN‘E.JLGEdJ%LLaZF]’NNWi’ILﬁEINT%
Tannngs Has namwﬁé’nmdia’j'm'ﬁamusluu%ﬁwﬁmamﬁuﬂ”ma:u%miﬁﬂ
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Uisﬁw%mwmnn’iﬁms‘ﬂﬁm?iemmsamu‘luu%ﬁwﬁﬁ%omwNLﬁﬂ‘mﬂ
WONIN™ NBIUNANSIANIIAIILAZUTUUTINTEUIMANT NS TARANTENY
\Beuanededaiitas iialdiulaladdnagnnisamusonanddindas
Fumdannsiasnulandiuinaadonnuaz niafouInaon

nosnundanazasmuluuiiniiasonansenuidouan deuansznudonanisios
aglusunsasrenansznu (Impact Themes) Salasunite Aosaluit

1. n1saseanainfenludsanuaznisinen (Social Inclusion and
Education) Imanam%w'é“nal:amﬂuu%ﬁﬂﬁﬁmiﬁ'ﬁummim”’lﬁou%nﬁ
199 Befdandaerinlidianfinnadufieasinin uazsuSenawmu
AuAMNsANEInIansdrienisine ihasennesgundnidednaiiug
LLazﬂ'nm’hngLﬁ‘]%ﬂﬁﬂmﬂ%mﬁaﬁﬁﬁqmiumiaﬂmwmﬁlaugﬂuﬁm34
2. HouIndanuazN13ldNSNEINT (Environment and Resource Needs) Imez
aonuluuuniidasusudgeuszansaiwnislansnennsuazanuansznuda
fowandanainfianssunnaAsugia

3. N19gUAFENTNUAZAMATNETR (Healthcare and Quality of Life) lmeas
aoyuluSEnfaoiunamnauawdin nolulssmaiiamudiuazssne
ANAIWRINI
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4. maundgynilvinumwenaw (Base of the Pyramid) lagazasnuluuIund

FOUAKBIRBAIINABINITTUNRG IBUAzTIEnguARN AT 8 lARaad 1w IRNIN

v o =3
Tviuszaumudnsa

naANLNMT lUNNSARLABNRANNSWE

nosnunanazAmdenvanning lnsfiarsanandnenimassusiniias
U35 INgUIERIANIRBAN AN ILAZAIBHANTENUEIUINAE AIANIAE /
niadswindanaesnasnunan lngsainluiivsdniiddneninlunis
dan1sfudnnisasrenansenuiiogln 4 Euﬁnaﬁn%ﬁé’ﬂﬁwuﬂ waz

ANNEINIIalwnIsasegsialdiiulnagednils

ASZUIUNISIATIZHILATARLABNRANNINE
N153LAs1EARENNSNER NS nwaswaanl fod191AsIASA LAz NS
nndnegedsinaNe FeUsznoumie 2 TwAeNREN Aot

1. mﬁﬁ’aﬁm‘i’aﬁuﬁmﬂaw%ﬁw (Fundamental company research)
HARN1389YHITRAITUININAINN 8 ﬂ”a“?il,r"imﬁ'uammwua:umMN
nsiiulnzesgafia e

1.1 uSunrasiumdonldiinnswdsuwulases st

1.2 lanmdlunisiiulaiualruuazazsinnsnaw lwewianadnals
1.3 TadelafmnudAgiionlugnisaenalonianogsfia uazudum
snansalduszlemianlonainlsmsufesdn

1.4 analaSeulunisudeinisessuazazimmwisneluadals

1.5 ANWNzIDIRBGIINDIANT NMINNNUGLE WASTIABARABIFUTHAIS
ﬁl,%ﬂi‘?ﬁﬁﬂﬂiz{ﬂ‘ﬁ‘fbﬁ]’]ﬂfaﬂ’]ﬂ‘ﬂ’]ﬂﬁqiﬁﬁ] sannoanuwaefiduwnisaanan
Uszlemisonanifaaslsine

1.6 anwmzsnwn1aduludagimluadisls wazazfinsusuUaemn
ae4ls
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1.7 TuBn 5 - 10 Ygenain vSunazluedsls uazfiygaAuvilng
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1.8 agyaenalslimnaAaInauds

2. N19IAIIZHEIWNANTZNU (Impact analysis)
Tuaumanibazsainluidnenwlunsasrosnanssnuaesgsfia Tng
BHNILATITHEANTENUILHINILUUY bottom-up Fofludaszanns
Aipszinsaim lngfarsanaindads s Uszans sodk

2.1 HANIENUINKARAMT (Product Impact) LARSLALABNITIANISAY
Tnymswiswindannsadoannalan LLazLmeam’sﬂ%’uﬂ’ga‘lﬁﬁ%u
- ANNANARSSERINNARA M sUS YN AUNansenuiuadsls
- wansznuluuras AR Tuadnels

- @szdAyzesgshakazdynizasuiunaseslsins

- ansdealasduhnanenswawfigsusasandszanzf (SDGs)
Duadisls

2.2 ANHAslazasUSUNTifisensiUaewwUasdeuan (Intent) vilv
ladermanduldlafiusenzdenaunansenuiinands

- nagnsgasusunivewiAnaiuayuliiianaansludouinniels
- mIAninus Ansas walassaisaesuEnaT AN
WaeuuwUandeuinnsolsl

- Usundldamdrenanauldiianisuitymlugaainnssaaeniieg
Wil

2.3 WWINNI3ALAUGINY (Business Practices) daelvinndulalsdn
usenazanansaiulnagedeiulsnals

- ueminssanatunanssnuiiinguiavaiacldrmanadls
- usunienalusdalunsaufinnisnsela

- uidmlugigaamnssalwIasuwimenissuiingsianselsl

AIATITHAINA1 T WNITIATIZARUUBIATIN nNaIUNaNATENIANG
Ilafusunlanaaysaluuy waznnelstadednesiu nasnunandd
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RarsaniieUssiindadnudiuaznansznua uauaIINNI IR EIULE
U3un sandeanagjeinlunisuiladyninifiazusie

Ms819BeRTiiE AR saRRdasAUAINE I TY
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