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nasnuidaia Lo latian viuneiaemusetan
(K Asia High Yield Fund Not for Retail Investors : K-AHY-UI)

wiguFovnnasyuiae indian lafiad 2023A Fuvegasmusetioy
(K Fixed-Dated High Yield 2023A Fund Not for Retail Investors: KHY23A-Ul)
Wiodun 26 ar1AN 2565

Uszsimnaemu o neUTMATIEIN
o NavNUIINAALADT (Feeder Fund)
o nowusATiuaUUULTANAEI S INA
218lAs9n1s Taifmiun
Fuileenzidounaenu 5 NINgIAN 2562
sauszazIaud 1 nIngIAx - 30 Aquisu

ulsurenmsasnu

nasnuiiulsuisiieniihduldasuludisdszmea Tagazuiuasuluniisamu
VOINBINU LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA (namuwﬂ"ﬂ)
Tusadlaedsluseudiadlitosniniesa: 80 vasyarmndRugnivesnamu
TﬂEJna\‘iwum"nﬁuiﬂmﬂmwu"luﬁuﬁﬁm mwmswﬁﬁoﬁdﬁﬂmnLﬁmwumﬁw%aaaﬂﬁa
Huffulasanin wunmﬂumﬂmLLamﬁmﬁTumm'ﬁmLﬂaﬂumﬂ,m LAZATIETUTISE D AU

9
aAa o

wuauﬁummmLmaaammﬁaumwmmmaomu\lmmawmuwn ‘ﬁ\‘lﬁli’]ﬂ’]iﬂ\‘]ﬂ@’l’]ﬂﬂﬂ

=~

mamﬂimtﬂﬂwmﬂmumﬂigmaLanﬁuTuQummammmmﬂn TnGvesAnIfidns
v3asilugshalugimaedouldiin (sanbsUszmadiuuazonsinsias)
newunandsnaiunasulungn Lombard Odier Funds faanzifoulugszma
anuidsn (Luxembourg) LazdnRouazdAn1slag Lombard Odier Funds (Europe) SA.
i’mﬁoLﬂunamuﬁagmﬂzﬁmiﬁﬁugLLa’naa Commission de Surveillance du Secteur
Financier (CSSF) mﬂiﬁngwmaﬁLﬁm*‘ﬁawadﬂitmﬂﬂ”m:nmﬁ%n (Luxembourg) Fasiiu
auSnadaey International Organizations of Securities Commission (I0SCO) Tagfilé

Junaamusmuszinnidadilud (hedge fund)



Na9Nu LO Funds — Asia Dlversmed High Yleld Bond (ﬂa\‘mu'ﬂaﬂ) LL‘U\‘l‘wu’Jﬂa\‘mu
ﬂmuamwaamﬂuﬂma (ClaSS) ’ﬁ\‘]f\P.,LLGIﬂG]’]\‘lﬂuVIi’]EIE\L,LE]EIGW]’]\?’T 530! uammummaomi

o

aaﬁauavgammmaamum Tasadwdnnesssuden anadu auanRzesisemu vie
dnuaudus Wil nosuilaa 1oy laBan negaeuieeae a:amu‘[u Class X1,
(USD), IA §91fu Class f\f’m%m;iamuamﬁuLLat\lajﬁhﬂLSuﬂuwa Toapu3Eninnszasauing
flazfiansunldsunyag Class ﬁaonu TmﬂﬁﬂﬁoﬁaLLaz%’ﬂmwaﬂsﬂwﬁmaavﬁﬁawmﬂamu
Wusdguarbifeindumssiiusuiialdanseazidealassms lasfetldsuniang
favapasmuua

USEnIan1Tas daﬁwﬁ’ﬁamﬂwmﬂaawumaanaowuwﬁnlﬂﬁﬂizmﬂé’nLﬁul,ﬁ%n Toy
’lmnmoumaam‘mmﬁ (USD) Lﬂuanmauwan Wodl mﬁmﬁ’mmimaamuﬁm%ﬁ%doﬁﬁo
ﬁamﬂwu’;ﬂaomumaunaowuwaniuﬂivmﬂauq uanmuamﬂﬂsvmﬂamﬂnmmn LAL/M3D
Lﬂaﬂuuﬂmaqawu'[umwm Imﬂnmﬂmuummn@nawmﬂamuum FovsEniansas
Aivislarlomizesnasuiduddy Tasussndiansesdszmaligieniisaeunuie
nMawasuslasaniinegetioy 7 u dumneSulsduasusEnianig

sf'm%’um‘saw;uahuﬁmﬁa namumaamﬂumwmiLmeﬁ nInuUKNIN ¥3p
wanmsnsuaznindauduiclunasilszima niamaonwalagisaustivlnetenionde
wmﬂasmmuﬁngwmﬂ N.8.6. VU

Wil namumaamﬂumwmiﬁﬁﬁ’cytyw%amﬂd’mwﬁwLLN@ (Structured Notes
%39 SN) LLastn;m%amﬂm\mﬁﬁ (Derivatives) Lfian15ifindsc@nsamnisusnig
N158R9NUY (Efficient Portfolio Management) Imaﬁi’mqﬂi:mﬁlﬁaL'flumia%wwamauLwlu
mnn’mmu‘lﬁga*‘ﬁu w%al,v‘\'iaam@iﬂﬁﬁhwmnamu i’mﬁanamumaamﬂuﬁ’mtg'l%@"mﬂ
srntiiieilasiurnudssiudasuanuasununasidesesidansnemu

usna il namumaaw;u’[umqmiwﬁﬁﬁﬁuﬁummmL%aﬁaﬁ?wn’hﬁmmmamu
1% (Non — Investment Grade) uazasanswiia lllgsumsdasuduauindeds (Unrated
Securities) TIlULAZASUTZ A mm"'ingwmﬁ N.8.0. U
ptalsfnu naanuazlﬂﬁwmmwnwmwé’nw%wﬁﬁﬁaaﬁuml,ﬁamidduau (short

sell) wazgINTINNIENTU n3an13vh repo iiavstlemilumsdanisau
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msufiladenniudmiunaemuiifisaussasiantind Guga o Tuil 30 Aquieu 2566
uf‘ﬂmﬁw%'[umimﬂﬁuwﬁ'waa‘vgu ﬁw%’[un'lﬂauwmﬂmv‘m uazlﬁau‘lmn'mﬁﬂnamu AN
uARfamiuau
(FnaToduldui 26 naaw 2565)
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sgUdayansiSuidfny

1) 2565/2566 1) 2564/2565
il 1 nangnaw 2565 uil 1 nangaw 2564
fugaiu 30 fiquinu 2566 | Augatuil 30 Aquisu 2565

yarminddugnd wm) 1,656,099,084.03 1,993,935,967.13
uammwmﬁuaw%m’awmﬂ (um) 8.1008 7.8003
msiiadu@nas)lufunindans

MY (L) 58,317,615.36 (752,123,535.17)
miLﬂﬁﬂuLLﬂaomaagamﬁwﬁauﬁgw% (%) * 385 (26.92)
mimﬁﬂuuﬂaa"ﬂmanﬁmmgm (%) N/A *** N/A **

o

. T’E?"Jagmuﬁwmsqﬂﬁwﬂaﬁamzﬂ:nmﬁm“ﬁ

* aifigwileYa (Benchmark) LﬁaamnnamquamuTunamuwﬁnﬁa\biﬁﬁq"ﬁ':"ﬂLLa:Lﬂunaavguﬁﬁmﬂﬂiami
Tnefin3u3msdaMauuY buy-and-maintain Wisl#ldnanauunuludnmfivansax
= nasquldsuafangiemieamuliutlalassnmansemu Taowdsuanlifmdsadusai JP Mor-
gan JACI Non-Investment Grade Total Return (100%) ﬂinmwuvgumiﬁaaﬁumwLﬁmﬁwuﬁmman
wasy Lﬁmﬁﬂuﬁ’umaqm@umm o Jufidumanauuny 90% wasUSuesamuanasuaifisuiy

ANENANULM U FUNAUIUKNRADULNY 10%
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TENUUAZ AT IR UTDY
nawuidaia 1oLy latian ﬁﬂumﬂﬁmvgus'mziaﬂ
FBUTTBLIAN 1 NINGIAN 2565 — 30 Aguneu 2566

Fiule ;002
TutreDodd
nnanseiisy
wazwansznuldsed
nwsmasEgialantull 2565 Buddpoiunsiiusifizzaeas Tasldsunansy
nuNLIInTEduNeMIadeiingasanasinlan avasuszninedmdeiugiasuiidaide
MsvzanfvasaTegiaTudedunaainulouis Zero Covid-19 sanfednsnduiiad
1oty auhlugnstuaenidezessurasnareialan usnaniiasugialandondoy
ﬁ’ummLﬁmmn%umnmmﬁ’o’m’hmaLﬁmma:mmﬁﬁﬂmmﬂaﬂuﬂ 2566 Vil navnu
NNIRUTERINYIEWNA (IMF) mﬂmizﬁiﬁLmugﬁﬂan%mmﬂﬁfﬂﬁ%aﬂaz 3.6 i 2565
Tasadnasegiangulssmaimuudvzaeadldiosa: 3.3 mm:ﬁmmiﬁwmn@
Uszinalasegiatinlnaazaeedildiosa: 3.8 law IMF dszifiuinanuideenanss
mazeaizeaATEgialaniull 2565 arunannanIznuTeEIRTINTEHINTTGe gAY
FodonaliinamdssuuazemsUiudigetu usnand swgislandedpawdayiuany
Wesnduannnzduilafiideisiniiiena denaliisuresnatsialandsufianens
sufiuulaiansdududiune dilassuirsnaanisa fduinusutusenideulouis
Tulasana 1 8 2565 samdviinmsdausvanmnasunaasiulasng 2 wiensdyanuns
ﬁumanLﬁﬂﬁial,ﬁaal,ﬁamuquﬁuma msasuviiinssiuulouy amiennziuiion
stulunaneussmndldsonalsuiaanatssineg Wlandidsuulouensduduuloued
NABufY FeusnefusDLATEIRaLazAaIANIEUIALan
dmsunneaaanTa It iuseudiydfniuin aaaamasmiinlanedeuln
funu Beldsuwansznuanmswasuiemensdiduulsuiensidueessuasanise
iiamuguiiulilafiiiafiu dewaliidnsnanouunussansys Mudaszimalunonieie
dulnasuisndussrsfiuddnlunndaveny fedidusamaansuunuuioiludnyuy
bear flattening ﬁaé’mwwamauLmuﬁuﬁﬁm%’gmas:a:é’uﬂ%’uﬁaLﬂ'wﬁumnniwé’mw
NARBUWNUNUSTRITIFUIRTEEEEN ToniszinafidasnanuunuiusiasUuiingy
TopfigafeussimaiudetioaiulouiemsiSunsuaay

M aaaesssviuazadulugidnaeduldsunanssnundn
et lapawsosguildevaniisonasionsanamilagfinaedy

W
il




Credit Spread ﬂaamwmwimﬁﬂﬁ"’anfoju Investment grade LWac High-yield
ﬁnﬁﬂ%u@f’;ga%uﬁy’mwiﬁwﬁuﬂ 2565 mnfian1ensusuiinzesdnsnenidslunain
Tan anufaieuAssgiaszasfuazanuidsslunsiinassgisanoss Ysenauy
mmLﬁﬂamnmma“’am%um%wﬂu%‘uﬁﬁoagj’luizﬁugamnmsmﬂmmL%aa‘fiuﬂnaoﬁ%a
ﬁ'lul,ﬁmmn@ﬂi:naum'ﬁ‘wmsmmh:auﬂmméﬁmamwmm\la\immsmfauauﬁm\lﬁ
Credit Spread ﬂ%’ugﬁuwﬁmmgaqoﬂmmﬂ’[uLﬁaquﬁﬁmﬂuﬁauﬁumm NIRRT
mmi']miﬂ%u%ué’mmanLﬁﬂuiﬂmﬂﬁLLu'ﬂﬁuTné’ﬁaﬁmgqqm Usenauiuniseanuleune
suayuMAsRIInINdmIMsIuiifiaadaauaniuinlinainaiadn Angania
adanFamwsluduiunliueadaae

m’mLﬁumaw%ﬁ'wé'ﬂmsnmv!uswLf'imﬁ’umsammﬁ:aLﬂuﬂ%’wﬁaumaenaev!usau

nawquiiulenefiaziiduldamuluswlsena Tapazniuseulumizsasmuass
neavNU LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA (namuwﬁn)
Tudanadulaswaslusaudindlitesnitiosar 80 vavyadmsnddugnivesnsmu
Tasnawuvaniiulevsaeulu newusmdmivdasmuaniuuazfamusaivafivae
winiy namuswﬁﬁmwLﬁﬂogoﬂ%aﬁuﬁau nawnuidawa (oLfs laflad ugRImu
sweiey 2 Wusiins anaavil eflsweenidouuuasiivieassds Hufuuasanw Hufi
flusduansdnsluamasfiudouiiold wazanamisserduiiisusuanuingeie
mnidusuiisunsasmuliniaiiisusih Senarsdonaeenvismusziulagmioenu
masgvdaensuluginaeBauddiin muﬁomﬁniﬁﬁmé]v’w%mLﬁuqiﬁﬁugﬁmﬂLaL%‘ﬂ
i (iauﬁoﬂi:mmﬁﬂuumzaammﬂﬁﬂ)

nesunandensafiunesulungs Lombard Odier Funds flanzideuluysena
anadsn (Luxembourg) LLay’nmm\‘lLLay’nmmﬂmﬂ Lombard Odier Funds (Europe) S.A.
sawdad uﬂa\‘l‘iqumagmﬂtm ﬂ’]iﬂ’m‘U@LLa“HB\‘l Commission de Surveillance du Secteur
Financier (CSSF) ma’lﬁ”ngwmﬂﬁtﬁmﬁmmm Yszinadniondsn (Luxembourg) Fafiu
aNINaNUYDY International Organizations of Securities Commission (I0SCO) Toedils
dunasmusmuszinndadilud (hedge fund)

NovuU LO Funds — Asia Diversified High Yield Bond (NB99U#an) Liswiisasnu
fiwuswaaniiunata (Class) FvazuanseiufieaziBonsineg i gaﬂ'ﬁ%usfwm
msé’i’o%al,l,a:ga@i'\mmﬁa%uﬁ'l Taseade dasnAsssuiie anadu AuanTRzeiamu
v3adnsurdug il newpudawa 1oudy lafad Fnedseuinedes aramulu Class
X1, (USD), 1A Faiflu Class f\fmi”wgamuamﬁul,m:laiﬁhﬂL3uﬂuwa TasuSminnis
P089Udnsiarfiarsunddsundas Class fiasnu lasilefouasSnmnarselomd
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vasffomiruasmuiiuddguazbifiodniunsdiduauiitalianseasbealasens
Tasdoldsunfangfomiuamuuds
visniansazdeddedonsmissasurssnasmunanluiivssimadnizaisn Tas
’[%aqaﬁumaam%aw%g (USD) Lﬂuaqm@uwﬁn el USEMdAn1sTeauIuANE T deAnd
%amﬂmiwamummnamuwé’n Tuszinadug uanindleandszmadnizandsn uay/
vﬁaLﬂﬁﬂuuﬂaaaqm’ﬁu'lumwﬁa T,mﬂﬁmfﬂﬁ%’uuﬁmnvjﬁﬁawumamuuﬁa Fousninns
arAilsfivuazlombzasnamuiiuddny Tnsussndanisssuszmaliiiiomipamuniut
nswAsuutasantinetetios 7 U iuneiulsdvesu3inianig
d’m%umsamuahuﬁ iR namumaamﬂumwmsLm\mff 730U HIBNANNINE

aaa

LATNSWIRUDU NI lUBASANUSENA viSameennalasdtdustnslapgevilnsanalsatng
ANNNYVNY N80, MAUA
il nawyuenaasulupnasildyyBoeavtiu (Structured Notes %38 SN)
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-

LLazé‘fm&lap%amﬂd’Nwﬁ'} (Derivatives) LwamiLﬁuﬂszﬁm%mwmiu%mimiaanu (Efficient
Portfolio Management) Lol ﬁ’mqﬂizmﬁtﬁaL*flumia%mwamauLmumnmsmuﬂﬁga"ﬁu
w%mﬁaamﬁ'ﬁﬁf‘hmmnmnu s’mﬁanaov;umaamuiuﬁagnp%amma"m‘nﬁ']Lﬁaﬂaoﬁ’umm
\Weedusasuanuasununasiidesesidanisnesmu

uanani namumaamu‘lumwmiwﬁ fidfuduanydedianininfiainisn
amu\léﬁ (Non — Investment Grade) uazaEsnanldlFsunsTasusuaNLdEe o
(Unrated Securities) ﬁv’o‘luuawmﬂs:mﬁmuﬁngﬂmﬂ N.a.0. NVUA

aglsfimunasuazlivhganssunsmendnmsndiidesduunfionissesey (short
sell) UazgINTINNIFENTURIENITIN repo Lﬁaﬂsﬂﬂmﬂumﬁmmiamu nasnuLie
vy lafad dweiamusiedes 3 VEndansvesviuAniiasunlassziam
LLa:é’nHm:ﬁLﬁwmaonamuiaﬂuamﬂmLﬂunamuiau WuaINU (Fund of Funds) %30
Lflunmv;umw?iﬁn'ﬁa\‘wgu‘[ﬂﬂmﬂumwms way/mIanannindsntsemald vdaanansa
nauxunawusniiamss (Feeder Fund) Taslivilvsziuanuiosuns nsaemu (risk
spectrum) ATy ﬁv’aﬁiﬁlﬂu‘lﬂmuﬂaﬂﬁﬁwmﬁﬁmmanamuﬁaﬁuayj’ﬁ’nﬂmum’mimmm
Toeduluiievsslemigegaasgfomitnamu Tasudsndanisazdiunsudalite
wiamu s ntiegsiios 30 Tu n'auﬁ']LﬁumiLﬂﬁUuLLUaaﬂi:mnamué’andn
Tousemasune ulsfussustnians

e naav;uff \wWasu Share Class waonamuwﬁnmn (USD), NA o uxi, (USD), IA
o Tudl 4 wwneu 2566




msuRsuudasiiiedulussuigdilegiivdiadfsuivssutigddaunti

nmmuﬁmsmmu‘[unmwu LO Funds — Asia Diversified High Yield Bond, X1,
(USD), 1A (nevnuvian) Uszanaudeuar 100 zavyaAmIndaiugns y Fuil 30 Nquiau
2566 Tummmnaowuumimmu‘[uL\mmnLLavmwmiwuiwﬂ sou o il 30 Nquiau 2566
Andudndiutssanalorar 0 vavyarmInddugnizesnaau Tmanmvguumsm
Fwunesiuanuidsssnsuandsulssanadouay 91.59 voayarMINIaugns o Fudl
30 Hgusu 2566

HaNIALTLIUTINDINY

nasuiinansUuUI NI ILTuURILATAdeNosYY o Fufl 30 Aquiesu 2566 oy
-5.14% mm:ﬁﬁmﬁﬁ’mﬁmmnamuwﬁn JP Morgan JACI Non-Investment Grade Total
Return (100%) WAMBLUNUIBUIZHZIAN 6 LiBuail 0.63 %

WANSALEUUDBINBINUNAN
naomuwﬁﬂﬁwamauLmumnmm"'}LﬁumusamvavL’Jm 3 hau o Juf 30 figuieu

2566 atm 1.36% ﬂmwmmﬁumdmﬂmnad‘wuwan JP Morgan JACI Non-Investment
Grade Total Return (100%) Nwamammuagw 3.01%
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winviwdiamanssmundnglny @

wamsiuiuanuvesnesyudan reide lafian munegasusioees
Fund Performance of K Asia High Yield Fund Not for Retail Investors

[0 uﬂmw’nn‘iuawn1uﬂﬂﬁﬁu£nuwﬁa/€alendar Year Performance W0 % Aot (% pa)
Drvear 2556 2557 2558 2559 2560 2561 2562 | 2563 2564 2565
(2013) (2014) (2015) (016) | (2017) 018) | (2019) (20200 | (2021) (2022)
HAADUINUNDINUTIN/Fund Return 2.00 -8.34 -17.41
N/A N/A N/A
210 9.94 8.51 10.19
AWM (Standard deviation) V0¥ 23 A Benchmark Standard Deviation N/A N/A N/A N/A
Suini o in . g Stand: are based on data from inception date to the last business day of that calendar year.
(@) mamsdiivaigovnda o Sufi 30 {igunen 2566/Performance as of 30 Jun 2023
Yearto | 3idou | 6idou 1 31 5i 108 | “Since

Date | (3 Months)| (6 Months) | (% aeil) | @noil) | @ noil) | (% nofd) | Inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | (opa) | (opa) | Copa) | Copa)

HAADUINUNDINUITIN/Fund Return -5.76 -5.14
HAAOUIMUAIT IA/Benchmark Return N/A N/A
ANVALAIY (Standard deviation) YBIHAMIANTIUII (% ABT))/Fund Standard Deviation (% p.a.) 8.55
AMWUAUAIMY (Standard deviation) ¥04§1%3A (% A01))/Benchmark Standard Deviation (% p.a.) 6.70 5.1 6.70 N/A N/A
i Benchmark
Ao i Ryl i 1p Morgan JACT Toul Retm . Fund'sp » 3P Morgan JAC
4 m in i Rowiorfioui i it fumand i Total Return Index, 90% FFX Thai
iloriouiumanaiuum u Suilinunaneuim 10% and 10% y Thai
wansa v lued w i laiudBuiudsamsauiuauluoiian /Past performance is not indicative of future results.
tenasmzianantsaiuaveane L mntiui ladmiiuamnasgms fanamsauiisg VBRI INIANTANU/ The fund performance document is prepared in accordance with AIMC standards.
- o]
neseulsenu la
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!!‘]J‘]J!lﬁﬂQﬂﬂ”lf‘ﬂ1ﬂﬂ!iﬂﬂ!ﬂ‘lﬁnﬂﬂﬂQn"i'JN
O 1y A IR BN
UVBITDVITYSLIAAIMAIUN 1 UNIIAN 2566 DIIUN 30 HGUIBU 2566
QY A g ° = P '
ﬂﬂ’ﬂﬂﬁ]ﬂli{lﬂ!ﬂ'ﬂﬁ]ﬂﬂﬂ@ﬂu* VIUIUNY I98ATVDIYAN
(Fund's Direct Expense) () nSndauans
A15330HENN159AN13(Management Fee) 3411.10 0.19
msssuilondguanailss Temi(Trustee Feo) 186.81 0.01
Aonzion(Registrar Fee) 373.61 0.02
mlayan dszndniug vazduaiunsvsluaauevomizoamuasusn i it
mlauyan Uszndiniug vazduasunisvienonduausvionitsamuasusn D it
1931087 (Other Expenses**) 87.58 0.00
i’!llﬁ'lh?‘i]‘wﬁiﬁllﬂ(Total Fund's Direct Expenses) 4,059.09 022

= msssuilonnazar 1Feiinonnneamus Idsmmiyanuiiuds
1wy A 4y o e o
e 140aun < Yovaz 0.01 veuyammSnddugns

' ' & P . a da & g v o
***"lmmﬂmmnﬁ’wamwﬁaﬂmwtj’umﬂmssmuﬂumm fuReruAMIFoNITHaINING




nasnuidaia 1oide ladian Fuedamusietas

Ty Aa <
!!‘]J‘]JuﬁﬂQﬂ11%ﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂi)1ﬂﬂﬂﬂnﬂi'JN

Oy A % oA A
UVBITOVITYSLIAAMAIUN 1 NINGIAN 2565 DIIUN 30 UYUIBU 2566

al¥efideniunnnesnus Uty Sowazvosyam
(Fund's Direct Expense) (W) w%’ngaquﬁ
A15330HENN159AN1T (Management Fee) 3,976.24 0.22
fpssutlondguanatlss Temi(Trustee Fee) 42335 0.02
Aenziiou(Registrar Fec) 780.55 0.04
Taman Uszanduniug nazdadiunsnolussaueuomnisasmuasaisn hifi it
Taman Uszandiniug nazdudiunsnonondnauenomiamuadasn hifi it
ﬂ’ﬂ%ﬂ‘]ﬂéuﬂ(omer Expenses**) 161.53 0.01
591951671 a(Total Fund's Direct Expenses) 5.341.66 0.29

* msssuilonazmlfieinnnnnemusidrumiyaninud
1yt A 4y v da a
“1lF5100uh < Fovaz 0.01 vosyanmingaugns

' ' ) . . a 42 & g v o
***'lm'mﬂmmwﬁﬁ%muwanmwtj‘ua:ﬂmssmuuumm fuReruAMIFoneHdININg




PL14(T)

Inawcuse O
SCB

= ¥ -
MenuaNNTivasiiguanatlselml

P . = S e % f
LAUD qnwmmmunamutﬁmm e latias WNIEA U LR

o 2

4 S - Sona o
munswasinewndad aia ey luguzdquanadselaninesyudan wide latad

s e a e o o

> > i 4 o = Py PR
MANINLRaIUINeIEiae muumwmnwiwmmmmamumnﬂwn [MNA Lﬂw&lﬁﬂﬂ']i‘ﬂﬂ\i’/!uimﬂﬂuﬂﬂu’mﬂulm

M , ‘
uasslomesnawuiingts dwiuszazinanseudiydiusdui 1 nangran 2565 fefuil 30 Aquien 2566

uazsaUszEzANTYT 6 tAaunatrasThiny T 1 unsan 2566 feiui 30 Aguiaw 2566 uAL

swIAns udSdudnningsanisnesu ndnslne sain WufiRudihdlunisdanisnesu

ana cn . . \ o . oy « .

Woua weiie ladad fumsfamumetes lnagnissmuiinasmudnguszasdliimualslulasinisdanisii
IHsuemiBandrinnuannssinsiniundnninduazaanauanning waznelinszsadygivanninduas

AaAnannIneg w.A. 2535

FauanIrNTiLdie

aurAT e ine AdA (W)

Job

(U9EN9NTBNAR BYEDITH)

finninstiguanavszlamiuaziinisiiydnewu

suralnewndieg 3 @ Ainendn nadiusei “0107536000102° 9 auudeafien wieadng regdng ngeunw 10900 Tns, 02-777-7777 e -
The Siam Commercial Bank Public Company Limited Head Office ; 9 Rutchadapisek Road, Jatujak, Jatujak, Bangkok, 10900 Thailand Tel. 02-777-7777 www.sch.co.th




nasnuidaia 1oide ladian Fuedamusietas

= UTEN NEUUNﬂETTNuﬂ ﬁ'lﬂﬂ
DI TULLE 178 81AN3535A T4 6-7, damifamind
DHARMNITI (Ui;\h’\h& 20) aulsstte wuasuie

LWAUWTE NTIMYMINAT 10800

DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 67" Floor, Soi
Permsap (Prachachuen 20), Prachachuen

Road, Bangsue, Bangkok 10800

Telephone : (66) 0-2596-0500
Facsimile : (66) 0-2596-0560

www.daa.co.

) o A
i’]ﬂd’]%?lﬂﬂ%ﬂﬂﬂu!y%iﬂﬂﬂqﬂy’]ﬁ

wue  Jhenbmaauiazuiineans
naanuidlaie e ladad ¥auagamunoday
a d P 9 % '
(@uganasnwiaia Andian ladlad 2023A damedamunadas)

AN

i ldamaseviunainaas naauwdaia 1igy laBad dumsdaimuansdas
(Lﬂmanammﬂﬂm Andian lafiad 2023A mummmnmmnaﬂ) (nadnw) Aalsznaudas sunwas
M ITULazIUL TN TIEHAITUMI W T Sufi 30 figuipw 2566 suilsnayuidaieie s
maula punlaafiunindgns mmnﬂauqmummnmmmmumvgﬂnnamummwswmmmumqa;‘ﬂ
wlanonsydiand

TwEAwI qumﬂ?mﬁaﬁuﬁua@mmwmiﬁwaanammﬂmﬂ oLy Vlaﬁaﬁ Wuane
Haanunetan (mmaﬂammﬁmﬂ findian 'lafiad 2023A Fwmnsdamussden) m Sufl 30 figwim
2566 NANNIALEWIHUAZ n”mﬂauuuﬂmwmwumﬁ mmuﬂﬁuﬁmummmﬂﬂunnﬂmmwmﬂu
mi:mﬂrgmuLLmﬂ;]mm«:mymmm‘unamuﬂnmenamumimLauwwnamwummﬂmmmu
fmualagldsuanuinrannndinauaniznIsmstnuwanninduazamanannsng

inamilunsuananuiv

s ldUfiRnuamasaumuinasgmnsreund anuivAarauasiimdnld
nsnlmssaanuivAareuresdreulgddanisarmssmumaiulunsnusasimd Sndnd
ﬂmLﬂuaEmmnnamumuﬂsm’maﬁmmsmmaawﬂa'“nam"m"ﬁwummﬂummmmmimmwLﬂu,
ﬂﬂ‘i:‘(m'm%ﬂI@Hﬁn"\’l‘ﬁ’]‘HWUtyﬁ (szuamasstnussoiwasusznaudadwins) TugawiiAgatasiuns
ATIVFDLIUNITEU Lm:'u"'lwLai'ﬁ"lﬁ'ﬂguwmmmsuNwaumuaﬁmmimauq dafuluawilszans
sssnusTawasdusznavindwigd dwdndaimangunrssauiydndmdaldsuiisonauss
wanzauidalfidunmsilunsurasaanafinasdnd

uayaan
v oa LN o A o ) YR ] I o
EU?%??Lﬂ%E&iUNG’I‘EBUWﬂ‘Hﬂ unan ”lJﬂﬂﬂD‘H:lhzﬂE]l_lﬂ’lE_ITﬂﬁﬂﬁfdi’l&lﬂglui’]ﬂdﬁuﬂix’ﬂ’]ﬁ
™ a w o ad &4 : & o
LLﬂvL&IYJ&IﬁQGUﬂ’]TNHLLﬂxiWF_I\J"IW'IJHGNEEEIUUEU_, na Hluﬁ’]ﬂd’\%ﬂ:% ‘lNﬂ'Kﬂ’]'ﬁ’]Ud’luﬂiﬁ]’]ﬂfﬂtgﬂfdﬂlﬂ%ﬂu
o ak

rl%“ll’lwLﬁ]"lﬂ’]Uﬂﬂd’)%ﬂluﬁ"lﬂd’luﬂ]ﬂdﬂﬂﬂﬂ Ipiney
Rietll mwuaw'lwwmaaummuﬂumau ﬂfﬂNﬂd"ﬂﬂ&lﬁﬂ%LLﬁ“'ll'\WL’il']vLle‘.ﬂul% a1y L‘?Iﬂll%

10



==
DITHUA

DHARMNITI

anuiufiarevrsstansh s ufiesiumsanasesunisinde NITBNUULASAINTIHIN
w"a;qJ,aﬁluﬁmﬁmTﬂLu]'aﬁﬁmi:ﬁﬂﬁ’tyn”mumsﬁw%an"umwujﬁ"ld’%‘uawnmimmaaumm’ﬁﬂwLﬁl"'\ %3a
inngi daysduiimsurestoysiifadetafieniidiudumsedrdyniali

Wladrmidn ldsusnoaudszdnd mnm”wwc.si’waﬂ%ﬁ"}ﬁnﬁumﬂ]‘agaﬁ“ﬂ”ﬂﬂ'aﬁaLﬁaﬁd
dwduaszdag v]'www"w’u’auﬁamiﬁaaﬁandnﬁ'u;ju'%ms Lﬁa'lﬁ’rjﬁmsﬁﬁLﬁumnm‘"lmfagaﬁuam
Jadatatiande
ANNIURAEa UV AL TRBILMIE

gi,’u%miﬁﬂtfﬁﬁ‘i"uﬁwnau‘lunﬁﬁ‘ﬂﬁmn:mLmaaumiﬁummiﬁmugnd’mmuﬁmmw
wwlfiamadgddmiunamunuusznamudsasifsdn ﬁamﬂuu‘%ﬁ'ﬂﬁmmmmuﬁwmmiﬂﬂ"l@ﬁ'u
anuinrausndinuasenITIMIAALRa NN uazaaranannIng uazsufiareuiinatunns
mnqumu'luﬁ;ju‘%msw"msm:m"\Lfluw‘i‘alﬁ'mminﬁi“ﬂﬁwun”m‘iuﬁﬂswﬂmnn”ﬁuamn‘l’agaﬁﬁﬂ@ia
'u"mﬁw'%aé"mfiumﬁ:ﬁﬂa"m"lah'w“Lﬁﬂmnmsnﬁﬂﬁam’aﬁﬂwmﬂ

'lumiaamwmmu wusmsmwﬂﬂnaulumiﬂnmummmmmmaanamu’luﬂ'ﬁ
dufiusudaiiies \awedaafifoadunisdtinendalitos u.a~ms'l°mnm‘wmium°nmmumi
mmmmﬂammnuumg«lusmiumwm'lamymnnamwsanqﬂmmmm wiglimusndifinenu
daifiaadalyle

anusuRarauraiFavlyidansariasausunisin

msmwaaumamﬁmﬁi‘wﬁi’ﬂqﬂﬁ:aaeﬁﬁaln’”lﬁ’nmulffaﬁﬁazhmum@ﬁuwa'iwumslﬁu
lagsauin ﬂmnmmamﬁauaﬁﬁ’ﬂﬁaﬂTaL'ﬁw’%aa"mﬂums:ﬁ'm”tyﬂ?a"lﬂ vLus"Lﬁﬂmnmmﬁmﬁa
Tafansa lLauLﬁ’uﬂT’lEN']WIJaﬂNﬁaUUﬂHﬂNi’mF]’J']SJWIWIIM?I']WL’q]”lﬂilﬂ’m mwwamuammumwawa
ﬂaﬂmuwjawlmmumumvlu"iﬂLfiumﬁuﬂ?nmwmiﬂgumwmwaaumummmumsaauummw
munaranudeysiitadetaiiertdmiumszindgyiday disuely o Tayafidadedafisasiaraiann
msm?w?am"aﬁ@wmﬂLLa'“ﬁm'wﬁm*s:ﬁﬂﬂ”mLﬁamﬂmsm“'l.ﬁ'ashaaumﬂanwa'iﬁﬁanﬁﬁm"’m‘iaﬁ'al,ﬁw%u
Llﬂauﬂunwsvwiaﬂnswumﬁwnua,ummamﬁﬂﬂau‘lfomuﬁmﬁnwaaﬁlmummumnmﬂmnmmu
et

lumsansseurasimidmunasgwmassutind fdldldgasifoaznsdng
ua:mé’uLﬁmﬂ'ﬂs:nau?m%wmammwsmaau mufiRnurssdhnidsinds

° i:qu,a:ﬂinﬁummLﬁuamnmiuamﬂi’agaﬁﬁmavfmﬁw?aé'mﬂums:ﬁwﬁ’zy'lu
amduliinafennnmsteniedefianata sanuuuuazl fiianuauiimsaseseuiiionouauas
deanudsamaniin ungldndngunisreniydfismeussmunzauiawnoilumsugasanuii
mawwwm m'mt.aum"l.uwmJa:uammma"uawmmamﬂumnmﬂmmtﬂummmnnﬁmm zganh
anuEBsiRaamdafionana Luaamnmimscﬂm%mmnummmﬂuﬂm msﬂaauuﬂmmnmsmnﬁm
nﬁmlﬁmmuﬂmmm’uaga ﬂ’ﬁLlﬂﬂd’uaﬂE‘l"flvl&l(ilﬂﬂﬂll‘l!aLﬂﬂ‘ﬂid‘ﬁiﬂﬂ']ilmiﬂLWNﬂ’liﬂ’mQuﬂ'lﬂl%




nasnuidaia 1oide ladian Fuedamusietas

53THUA

DHARMNITI

° 'Yl’]ﬂ’l’]llL"JJ"Ir[,ﬁ]rLui“UUﬂﬁiﬂ’JUﬂNﬂ']Uluﬂlﬂﬂ’]‘ﬂﬂdﬂuﬂ’l‘iﬂi?i}ﬁﬂﬂ LWaﬂaﬂLLU]J’)'Eﬂ’]?
G]S"A"IINE]U"/IL“NW“NNHUEH’]%HWTM LLﬂlel'l'liLWB’J(ﬂﬂlJS A UMIUTAIA U el annuililszEnTnaaad

manugumelusainamm

o iszfiuanumang aumaoﬂumﬂmiﬁm%ﬁq Swslduazanusuingasnaza
ﬂiuaﬂmﬂ’ITYI’NUm“ﬁtla”ﬂ’lilﬂﬂlwﬂ’uauaﬂI.ﬂil’l‘]]iN‘INﬁmYl"l“H%Iﬂ fusmy

° asﬂannumwmm.,awuaam'ﬂ'ﬁmmmmsumwmmumsmmumuﬂamawaa
mmmmﬂwmnmnmumsaanumw%m ﬁ‘iﬂ’l’l&lﬂ’)’l&lvlﬂlL'WHzﬂ%ﬂwaﬂiuﬁﬁﬂm“nLﬂEl’m‘]JL‘ﬂﬂﬂ'l‘im wia
amumﬁmwmaLﬂu.mﬂ'L‘ﬁmmJamauammuumﬂm@\aﬂ"mlmmmmaanamulumsmmunuﬂamm
nial mmwm"lﬂ'uaa?ﬂ'numwvluLLuuauwua’mmﬂmﬂ Fmdrdeananllunsnwuasdreuingd
'uaw“wwLﬁi’ﬂﬂulvfﬂaﬁ'ﬂmﬂﬁmmﬂmwﬂ'ﬁayjalmumiﬁ‘uﬁtﬁmw"aa wistmandawmedayadondrala
Wipawa amadusasiinidiezdsuudsdly fﬂﬁ;ﬂmaaiwwnﬁifuaqﬁunﬁngwunﬁaanﬁrﬁﬁiv\"{u
andeiuilunenuuesreuiyfussimd adnlsiiann mgmaniniasmunisolluewnneraiiumg
'lﬁ’ﬂamm'{amqmm?ﬁmﬁmmdmﬁaa

o yrfiumatuaue lansersuszitonmassunsiulassan nufmadamedays
a'nqun"m‘a’w,l,amﬁnmma:mqmsrﬂugﬂLmuﬁﬁﬂﬁﬁn"mhl,maﬂ’a;‘l'ﬂ‘[magnﬁ'mmuﬁmw?a‘hj

°ﬂ"1wm”wvlﬁ'ﬁlamiﬁ'uﬂ'u‘%mﬂuﬁawhaq iy Sevawfireuauaztianuasms
arerauauildanuly Usduiiioidgfinunnmsanesey mufdaunwissfidivddaln
:nnmsmqumn'Lumﬂm”'\wLa"ﬁ"l,ﬁ'wu'lus:ﬂdwmﬁmmaaumm'ﬁ’]wn‘ﬁ

Qﬁauﬁmﬁﬁfuﬁﬂ’nammmuﬂ:ﬁtmxmsﬂnLauaﬂmmﬂu”uﬁﬁa WEIF e aaslulsn

(WENBRYWS a9plulan)

o A

Y o
HEall ﬂJ‘JI‘illﬂ'Lm.l']ﬂ nzifowawn 9169

v

asa o

13 meuldrrsaild e
NTINWIAIHAT

o A o

WA 8 nuenew 2566

12



5ITHUA

DHARMNITI
nasnwidlaa 1 lofiad aumeamunedtos
(anstanasyuilaia Hndian lafad 2023A Fasnadamussdan)
JUUFAIZIBEN TN
o Sufl 30 Anuneh 2566

um

Funswg
Guammamﬁ’dUgamqaﬁﬁu
Wuehnowians

&
ANA
a4
TNYYaUuRE
&
nnaaniie
TRUNINE
Aa
AT
I ¢
Ay
PINFYYIOYRUT
-
nmiidaduniazaimu
d e arIane
Yo A
ARAWAW
N
TIUNHE
funiwdqn

Aunsndand

A was 9 1
mudldiunndianiesmu
finly (nanw) asan

G i

Ugdliusugs

s (T1911) FERUDINMIAUAWITY

Funswdand

funindgnidamian ()

RUTLLAG 2566

2565

3.2,5,6 1,966,504,083.45
7, 11 78,953,064.14

3.4, 11,12 20,021,061.32
2,888.83

2,318,418,217.18
63,642,917.81

1,852.29

2,065,481,097.74

2,382,062,987.28

34, 11, 12 391,085,718.97
16,994,725.91

11 1,264,228.24
37,340.59

384,425,140.43

3,701,869.37
10.35

409,382,013.71

388,127,020.15

1,656,099,084.03

1,993,935,967.13

2,044,342,571.97

37  118,966,809.04
10 (507,210,296.98)

2,556,217,651.63

3,246,227.84
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Bussnuludialszna
mhnsuqulunamuﬂnmmﬁn‘w)Js:mﬂ
LO Funds - Asia Diversified
High Yield Bond, X1,
(USD), 1A 5431,177.2520 5542670697  1,966,504,083.45 100.00 "
Lombard Odier Fund IV - EM
Income 2023 (USD) | - - 9,490,000.00 65733434.00 2,318,418217.18 100.00
Tmihnssnul puanmaniishoszne 1,966,504,083.45 100.00 2,318,418217.18 100.00

(o0l 30 figwium 26566 INYU 64,964,056.90 aesmianig, 1,881,144,847.61 1)
(o34t 30 fiquanu 2665 1MW 94,900,000.00 AoamTanig, 2,928,044,600.00 11)
udusamusihalzing 1,966,504,083.45 100.00

S’JUI‘I‘H\NVI‘H 1,966,504,083.45 100.00

(m 4uft 30 figuaun 2666 1AM 1,881,144,847.61 1)
(on il 30 g 2565 TN 2.928,044,600.00 1)

a : 4 a &
‘VI&I’1tJL‘HYQ]JTZﬂE]Ux!]Jﬂ"l‘iLd%Lﬂ%K’l%ﬂu\i‘llBGGUﬂ’ﬁN\«W»

2,318,418,217.18
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FpsTaianiTan 75,000,00 75,000.00
dnlainndn 9 62,111.25 41,364.58
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finlsgnd 26,216,636.30 163,751,789.69
Tomimls (1aw) gnianiduamu 34
i'mmimﬂvqmqﬂ%ﬁLﬁﬂ’fumm‘ium'qu (1,031,531,805.01) -
amafls (anw) qn%ﬁzﬁ"lahﬁm%umm‘iumnu 1,045,084,127.24 (996,043,018.53)
ﬁumsmmuqm‘iﬁkﬁmﬁmmﬁ”n;rgwm}ﬁuf 34 (68,921,421.71) (65,555,787.42)
Hemirily (enw) qﬂ%ﬁrmmﬁmfmnn Aoy
aunig 34 13,360,482.78 (160,440,364.22)
mnmsr‘h“lsqn%mna“mmamﬂSnm‘iumwmﬂszma 35 74,134,014.20 306,242,869.40
FWTEMsls (1AW qw%mm‘iuamuﬁtﬁwifuuax
SrlaiiAadn 32,125,397.50 (915,796,300.77)
maRaTu (rang) lufunsi fgnfanmainuiivam
AaumEdwle 58,342,033.80 (752,044,511.08)
%in mEEwld 3.10 (24,418.44) (79,024.09)
msiiudn masg) lufunindgninnmadidinem
nasnaEEule 58,317,615.36 (752,123,535.17)
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PILRINUAZ 10 1N
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dumeiiisa  Kasikorn Bank Plc. AA+(tha) Tevfuanies 12946317.39 078% 30 wo. 2566  12.946317.39
fwamesidsn  Siam Commercial Bank Ple. AA+(tha) Dasfuanuides 98561393 006% 4 8. 2567 98561393
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Fact Sheet (marketing document)

Regional Fixed Income ® Fixed Income

FUND FACTS

Domicile/Legal structure Luxembourg/SICAV
Legal Status ucits
Fund inception date 17 August 2022
SFDR Classification Article 8
Currency of Fund usb
Currency of share class usD
Registered in W

Fund manager D. Bajaj, N. Sunil, L. Sharma, XW. Poh,

C. Keng Yee, J. Loh

Net assets (all classes) USD 236.74 million

30 June 2023

HIGHLIGHTS

LO Funds - Asia Diversified High Yield Bond is a long-only bond fund, focused on Asia Pacific issuers in hard currency.
The Fund is actively managed and uses the JP Morgan JACI Non-Investment Grade Total Return Index for performance
and risk management purposes. The portfolio is purposefully not constructed on the basis of this index and adopts a
strong total return philosophy. It aims to generate returns from both interest accrued as well as capital appreciation from
yield and credit spread compression. In addition, it follows an unconstrained allocation approach and value-orientation in
security selection. The Fund invests across the debt capital structure (senior, subordinate) and debt classes (sovereigns,
corporates, financials). The Fund primarily invests in Non-Investment Grade securities (graded below BBB- or equivalent).
To provide more flexibility and opportunity, it has 1/3 allowable limits for non-Asian issuers.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Jun 30, 2023
130 279%

1.99%

120

Liquidity (sub./red.) daily, 15:00 1o /—/\/\
Swinging Single Pricing Yes
v_—/-‘_.
Entry/Exit fees 0.00% / 0.00%
Management fee 0.3%
Distribution fee 0.00%
FROC 0.08%
Ongoing charge (31 May 2023) 0.06% 2022 2023
——— LO Funds - Asia Diversfied High Yield Bond, X1, (USD) 1A Annual or YT performance (Fund)
RISK AND REWARD PROFILE ——— JP Morgan JACI Non-investment Grade Total Retun Annual or YTD performance (Bench.)
‘ 1 ‘ 2 4 ‘ 5 ‘ 6 ‘ 7 ‘ Class launch date (04.04.2023)
Past ot predict future returns. Performances are displayed net of all costs except any enfry and extfees. Please refer to the cost section
Low Hign  Performance is subject to taxation which depends on the personal situatio of each nveslor and may change in the future. Returns may increase or decrease as

This summaryrisk indicator (SRI) is a guide to the level o isk of this product
compared to other products. Where there are less than 5 years wiorth of data,
missing returns are simulated using an appropriate benchmark. The SRI may
change over time and should not be used as an indicator of future risk or
returns. Even the lowest risk classifcation does notimply that the Sub-Fund is
risk-free or hat capita s necessarily guaranteed or protected.

CODES Class A
ISIN LU2534975482
Bloomberg LODVHGX LX
Telekurs 121776404
NAV USD 10.21
FISCAL INFORMATION

UK - Reporting Status No
DE - Investment-steuergesetz (InvStG) Other Funds
FR - PEA No
BE - Asset test In scope - tax

aresultof curtency fluctuations.

Cumulative
NET PERFORMANCE IN USD Fund Bench.
YD 2.79% 1.99%
1 month 1.61% 3.01%
3 months 1.36%  -1.03%
Total return (since 17.08.2022) 2.05% 7.45%
STATISTICS 17.08.2022 - 30.06.2023 Fund Bench. Fund
Max. drawdown -8.38% -14.97%  Average coupon 5.91%
Correlation 0.947  Average maturity 3.41
Average rating BB
Modified duration 230
Yield to worst 14.24%
Yield to maturity 14.52%
Number of positions 126
Number of issuers 93
Non Government Bonds 97.00%
Z-Spread 1'065
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2022 2023

MONTHLY RETURNS IN % Fund Bench. Fund Bench.
January 3.0 71
February 1.1 -16
March 0.4 2.3
April 03 -0.8
May -0.6 -3.2
June 16 30
July
August 18 14
September -3.8 -6.4
October -3.1 -9.2
November 6.1 152
December 21 6.3
Year -0.7 54 2.8 2.0

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Credit risk: A significant level of investment in debt securities or risky securities implies that the risk of, or actual, default may have a material impact on performance. The likelihood of
this depends on the credit-worthiness of the issuers.

Liquidty risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Before taking any investment decision, please read the latest version of the the articles of i , the Key ion Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR"). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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CREDIT RATINGS (IN %) MATURITIES
AA (0.0 <1 year E— 17 9
A w21 110 3 years 284
BBB — 1 2 3to5years TE— 3.8
BB 1.2 5107 years n— 14
B —— 0 7 7t010years 1.4
CCC & Below mm27 10t0 20 years 2.2

Above 20 years = 3.0
Perpetual —— 1.1

COUNTRIES (IN %) CURRENCIES (IN %)
India usp 100.0
China e—12.2
Macay Se— 10.3
Hong Kong e 7.2
Indonesia — 6 6
Thailand - 3.3
Cambodia M 2.8
South Africa 2.7
Australia 2.5
Others I——— Q.1

TOP 10 (IN %) ISSUER TYPE (IN %)
Azupoe 5.65 12/24/24 29 Corporate 82.1
VEDLN 13 7/8 01/21/24 9 Financials i 12.9
NAGACL 7.95 07/06/24 28 Quasi-Sovereign m2.1
ADANIG 4 3/8 09/08/24 6 Government 3.0
INGREN 5 3/8 04/29/24 4
Glpchi 4.974 02/26/24 4
Lmrtsp 7 1/4 06/19/24 3
WYNMAC 5 5/8 08/26/28 22
TTMTIN 5 1/2 06/03/24 2
Bharti 5.65 Perp 1
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