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nesusmsmsLseuanuuazasuae inafiesying
nauTINNHiANNERIgIEatutau

nasquilae il lafiad Famefamusiedes
(K Asia High Yield Fund Not for Retail Investors : K-AHY-UI)
nammﬂﬂnnv"vn"mmvmﬁyoﬁvunviﬂawum’mﬁmn”unamunw‘?lﬂ uasasunszynealuasIaTsid
AR uATARUAE AN MARDY m?wwmwuawamﬁmdumwumuvumn
wmm:nugmigum‘umwmzpui:ﬂumlmmuu

namuﬁtﬂﬁﬂuﬁamnnamutﬂmm finfiion lafias 2023A Fhanefaeusetas
(K Fixed-Dated High Yield 2023A Fund Not for Retail Investors: KHY23A-Ul) iatufl 26 AAAN
2565

&
Uszimnaemu o NBINUTINATIETIN
o naenNuIIARLADT (Feeder Fund)
o nauIMAiuamULDUTANNEEs s

21glAsen1s Taifmun
Jumanzidisunaeu 5 nIngnAN 2562
susTEzIN S 1 nIngAy - 30 dquieu
uletnen1sasnu

nesnuiiulpuefiazihduldasmulusesana Tagazufuasulumizsasmuzesnasmu LO
Funds — Asia Diversified High Yield Bond, X1, (USD), IA (nasyuwan) Tusnssulasiadsluseud
TaBlileunirfeuss 80 vasyarmIwiAugnizasnamu Imunauwuwanuu‘[ﬂmumwu’iuwuﬁum A5
miwuﬁawmumanmmmuﬂuwiaaaﬂm ﬂummmamw wuﬁﬁﬂ’iumﬂmmeﬁwﬁ[umwmimﬂaﬂu
fold uazasanmilsy :ﬁuwuaumumwmL“nanammwaumuwmmmmwu‘lmmawmuwn mmswmi
mnmaaanmamﬂi”mﬂmwuaUmummwsatanmu'lunumﬂLamanmWn Tufeaesnsidndanie

sufugsialugfinmeiBouddiin (i:mmﬂizmmyﬂuua:aammmn)

naamu‘wanmnmaLﬂunadwulunau Lombard Odier Funds fiaanzifisulutssmadnizandsn
(Luxembourg) LLas WWNLLR ?ﬂmﬂﬂﬂ Lombard Odier Funds (Europe) S.A. i’mndl,iJunaaﬂuwaﬂ
mHIﬁmsan@LLa'ﬂad Commission de Surveillance du Secteur Financier (CSSF) mEJ'[ﬂn{]VimEm
Aendaszasszimadnizand$n (Luxembourg) Faifiumandnanioyaad Interational Organizations of
Securities Commission (I0SCO) ‘[ﬂﬂﬁ\lﬁlﬂuﬂﬂwﬁu‘s’mﬂizLﬂmﬁﬂﬁﬂuﬁ (hedge fund)

nedyu LO Funds — Asia D|ver5|f|ed High Yield Bond (namumn) Ltuwu’mmwumﬂuﬂ
muaamﬂuﬂma (Class) HoazuandnsiuiisuaziBoanineg i uammummaamiﬁwmm YaA
asmdadush Tassadednmsssuilon anaidu ausaRvesamu vidadnuazdug oil naawuﬁlm
wa e lofiad Fanedasuasdon qzamu‘lu Class X1, (USD), IA Baiffu Class s miugasmu
sonuuazlididuiluns Tnsu3sndanszeaeudnifiezfiansanwdsuulas Class fasmu Tay
Aivfsuazinunavstlonivasiiemirsasmuiduddyuazlideindunisduduauifaluain
Teazdealasens Tnsfohldsuuiangiemioamuus

visndamaay mmmmamwmnaawumaonaowumn‘lﬂﬁﬂi swadnzdsn Tasldanadu
apaan$ansy (USD) Wuanadundn woil Vasndamanesoudnsiiay demdedomamizuasmuuns
naanuwan‘luﬂiumﬁauq uaninilaanuszimadnisaiiddn LLEL/WSE]L'LJREJULLﬂENﬂQ@N‘u‘[uﬂﬁﬂwad Tay
fenlésundaniiemissamuuds Seudiniansazdilefols:lomivesnamuiudidy Tasusin
Fansazuszmaliifiemizsamunsuionmswasuudsdiemiegielios 7 Ju dumaiulsdoes
viEmIans



mwiumimwumuwmaa naowumaawu’lummﬁmeu w3urN WsarannIwaLa

mwnﬁuaum‘[uua ﬂ']dﬂiymﬂ Wiﬂ'ﬂ'}ﬂE]ﬂNE\]I(ﬂEJ'JﬁBL!E]EJ']\?IGIE]EJ’]\?WH\?W?BWR’]EJE]EJ'Nﬂ']N‘VInQWSJ’]EJ
na.a. Anua

vmu nadwumaaawu’[umwmiwuﬁmmwamﬂmwumm (Structured Notes 738 SN) uae
ﬁ:‘gnp’uamﬂmaﬂu1 (Derivatives) Won1aifinlse ﬁ‘nﬁnﬂ‘wnﬁUiWﬁmmd‘wu (Efficient Portfolio
Management) Imﬂmmnﬂs"aaﬂLwaLﬂumiﬂiwwamauLmumnmmwﬂwmmu mmwaamm‘lmﬁu
AINDINU saumnaa‘wuawmwu'[uﬁmmmamﬂmawmmaﬂadnumwmﬁmmuamwLLanuJaﬂumu
qauwuwmmmminamu

day o

wona il naawumamwu'(umwmiw Hou umwmmanammwmminaawﬂm (Non —
Investment Grade) u,aymwm‘swuﬁlﬁlmiumﬁmﬁuﬁumwmnwjﬁma (Unrated Securities) wﬂuum
FAUIEINA mafingvang n.a.e. Amue
oy

atslsfina neanuazlsivigsnssumamengnnindfidesdusniiantssaiey (short sell) uax
ganssum3fiiudu viemai repo wiatsrlemflumsdanisasmu

ulsnemsilasiuanaidssandasuaniUasu
nesnuarasuludyadeesoiufislesiuanuissiudasuanifsunugasiiiae
ginnanamu

ulmnamsseduiluna
Tfulouneanaduiiuna

. o
fquanauszlyad
surAsnewdind IR ()

wiemzidisu
VA, sUIAINANTINg



nsufladasniudwminewuifisaussazinaid Suge o uil 30 Aquieu 2567

Lﬂﬁﬂuﬁagﬁmm‘snﬁn's‘lm A (@) Wensdsumieamu)
@warfoduldiud 25 furan 2567)



sgUdayansiSuidfny

1) 2566/2567 1) 2565/2566
il 1 nangnaw 2566 uil 1 nsngaw 2565
wuqmi’uv“i 30 fiquieu 2567 yuqmiu*?i 30 fiquieu 2566

yaAmiwdduans (wm) 1,606,233,421.35 1,656,099,084.03
aﬂamﬁwﬁﬁqu%ﬁiawmﬂ (L) 9.2307 8.1008
msiiadu@nas)lufunindans

PMNIANTY ([LM) 207,873,952.32 58,317,615.36
fmLﬂﬁﬂuLLﬂaomaogamﬁwﬁauﬁgw% (%) * 1397 385
miLﬂﬁﬂuLLﬂaamaoanﬁmM‘;gm (%) * 10.37 N/A

*k

Tideyawhnmagathesesssuszasiiand
nasnuldsuniangiemisaeuliuilalasenisnaemu Taswasuanlafisndsadusad Jp
Morgan JACI Non-Investment Grade Total Return (100%) U%uﬁwﬂ"uvgumiﬂmﬁummLﬁém
frudnsuanidou efsuivAanaduum a Juiiduiusansuuny 90% uazufudi
Sasuanuasuiiafisuiuamanatiuum a Sufiduiussaeuunu 10%
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TENUUAZ AT IR UTDY
nawudaia 1oy latian ﬁﬂumﬂﬁmvgummiaa
FBUSTBLIAN 1 NINGIAN 2566 — 30 Aguieu 2567

ANEAAN

Tugeniondenastl 2566 mwmmﬂﬁ:}gﬁw%’uﬁ’sﬁﬁuﬁiaLﬁaa'«nnmﬂu%miﬁﬁluﬁaﬁ
uzinansnandsseuns sEgiaanigs liuswyunnnsldasuazseldiuslnad
pepiaralilasanaiausseuiei o1wlsfid ansfudsuaznznsiSuiifeise
\ia99nan1unisal Banking stress Ul 2566 sanfvIrduiusaniiinanaavinli
mialdeguilaauaznsamunmagsiazszasss uiraduAsegiaansg sclddiganie
OANBYBENITULIY (soft landing) TooSudlafinualiinyeaaiiag mm:ﬁmmgﬁﬂugﬁmﬂ
glslsudisavsaunanitnnguaediidslifiuduaznanisnandonmaii 1asugiadud
wunliinzssdidununisiiudassniauinafildystlondiain Pent-up demand ud
magavnIsNEvAslETUNanTENURINgUsATiszandn nituimluszesselufiuualiy
BrapiINANNEEIANeY inadufianssamoiasegia lHud n133veuDesusIILeny
tion ulpenmsadslumsnsziuiasugiaiidelalieanunnme wazneedomiunsng
fitiovasa Bnoluzaeiulasang 4 ve4f) 2566 WaanunInlgsuTenitedanieaiu
nguasnazasaalminianuisedon shldnaarulanysufanas Tunusiinaansans
willpsrnldsuaiasdananuliuiuaudana

\asugialaniufl 2567 fuunliupeneizzanasand 2566 INHATBINNTTUTAT
ﬂamﬁﬂmmnq'uﬂizmﬂﬁwmuﬁﬂwﬁwﬁmum mmgﬂumiﬂdaﬂﬁm‘ﬁaﬁLﬁu\‘lmﬁu
wazanmasssnaansdulaniianas santadussnsduiiuilndvuaaslunaiodszine
uanaNil Lﬂiﬁiﬁa%‘uﬂ’oﬁLLu'ﬂﬁm:aaﬁhmﬁv’ﬂui:ﬂ'z§u|,|,a:iw:ﬂ’mnmwwnf]ﬁﬂLﬁo
Tasoadefinad Tuszozdaluimssgialanfiuunlinfudmaty usezoeadlddniie
risucoviD lasihdnaduiisirsanadsadiisda W wansoiansdaudmegisgamans
ﬁy’ﬁugﬁmﬂm:i’uaaﬂnmo f9ATINIEITENIvanIgawEnuaziu anfansidends
Usesundudanigaminiutaansi 2567 Aaieanuiuniusenaianisidulan

Fuuleuieniaidu aw%gam%mmmamﬁﬂﬁitﬁu 5.25-55% aalflpsauiislnsana 1 9
2567 Buziisurasnaglalivasssduaenidouidniissdy 4% Tasfuudliinaz3urou
aanelugaeadandenast 2567 sunasnarsiusiuuiliiunouaaeulounsmsisussidasiiie
nIzAULATHINY °IJm:ﬁﬁmmm‘jﬁuamrmw'auﬂmmﬂﬂmﬂmsﬁummnguumLGuLWaﬁﬁu

a2 Wunsauganisaiiuulsuisasnidsfnay
2




Tusaududtudsiunn aaeasiarsvidmlaniedsulmifiuniu deldsunanseny

o
o

inmasfiuuleonensduiuudaeeareIsUIATNaIi1eY Lﬁamuqmﬁmﬁaﬁmmm
gonalidnsmanauunuiilan adelszmalunaiedouddfndwminausuiiady
agefideaAnlunngae ﬁnﬁv’ommLﬁlﬂwaamﬂaﬁam%w%’wﬂu%uﬁ%agﬁ‘lm:ﬁuga
nFUsznounmanareedszaviiygmduaninaaeslddu Credit Spread THUSuge
ﬁuauﬁwmgoqmaoﬂ’[uﬁwﬁmauﬂﬁr:y%‘ noudsuananasniseenulauisaiuayuy
AABRINISHNSNTnn19n133udifiannadaauninduiinldnainniaindngania
afor3unswslusufiuuilinadass uenindeani naturendvetesinisizesdssna
wwaiildnsznuludaaipsnwseesurastuiiieglunssnegissviiau Tasams
Tunguuszinmasansvildesand uazanasmidildsunsinsusuananingeiasiinii
sedviiaanuld Fedmswanauunuuiuifindusgrsiitedidalurieduresseudod
ag9lsfia Tugreadenderaesaudud mmmmmmﬁunﬁumlﬁwé’omnﬁfnamuﬂmﬂ
ANNTIR Snﬁ”’aﬁaLamLﬂﬁ:@ﬁwh\mn’flu\lﬂiuﬁﬂm\iﬁﬁniwﬁmmmmmmszﬂuﬁmm“J 2566
Tasiawizdszmaduide wazBuladide dilugnisanasaes Credit Spread 289a31813
Tunauieoundiin Snvionisusuulonneeenidesessunmsnasilanldunzqngegazes

v
=]

PINTudd dewassansEIvtingail

9

m‘mLﬁumaw%ﬁwﬁﬁmsnammwLﬁﬂaﬁ’unﬂiaenutﬁaL?Juw§wﬁ§umaanaav!usau
nesuiiulsuneiieziduldsemulusslszinag Tagazuiuamulumizsasmuoes
navNU LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA (nmvguwﬁ'n)
Tudanadulaswdslussudindhitesnitiosar 80 vavyarmswddugnivesnamu
Tasnawunaniiulevsaeulu nesusmdmiudasuaoiuuazfamusalivafivae

winlu nesnuswiidanuiosgedetudou nesuilan oy ladad Hamedseu

LY )

s1ntey 2 Wusiing aaanil seiseeenideuuuasiivieasssn vufudassnw ud
fiflusdyuassnslunmasfiwdsudels wazasanmi szerduiliidusuanuidede
mnidusuiisunsasmuliniaiiisusi Senarsdonaneenvismusziilagmioenu
masgvisaensulugiinaeBouddin i mﬁniﬁ%’ﬂ@?\m%aﬁwLﬁuﬁqiﬁﬂugﬁmﬂLaL%'ﬂ
WUBHN (i’mﬁaﬂi:mﬂtﬂq ULALDONLATLEE)

newnuwnansenanfunasyulungs Lombard Odier Funds fiaanzidsuluyssmeadn
wadsn (Luxembourg) uazdaRILardan3lag Lombard Odier Funds (Europe) SA. 334

5\1La‘flunamuﬁagmﬂﬁnﬁﬁ']ﬁ’ugLLamaa Commission de Surveillance du Secteur Financier
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(CSSF) mﬂﬁngwmﬂﬁLﬁﬂ'm"awmmmﬂé’nmuL‘ﬁ%ﬂ (Luxembourg) Feifuasndnaniay
284 International Organizations of Securities Commission (I0SCO) Imﬂﬁlﬁﬂuﬂamu
TmsznNEnINUG (hedge fund)

NadNU LO Funds — Asia Diversified High Yield Bond (NB9uwian) Ligviudg
asyuiiiauszsaaniiuaana (Class) F9azuanssiuiiseaziBonsieg 1wy yasdus
?Jadﬂﬁi’sé'\?%aLL’s\]tﬁdaﬂ'ﬁﬂ\‘iL‘Vlﬁa%uﬁﬂiﬂidﬂ%ﬁdﬁmiﬂﬁﬁﬁiiuLﬁFJN anadu anandhvee
aumU vSodnunzug Wil nawuilaia 1o lafias vhu PefasuTetapazaauly
Class X1, (USD), 1A #a1fu Class s wiuifaeuaniunaslisoduiiung Tasu3snians
PaaIUANST R dauuyag Class ﬁamu TmﬂﬁﬁﬁaﬁaLtaz%“nmwaﬁiﬂwﬁmmﬂﬁa
whvssuiuidyusslifeidunssidunuiiialdanseazidualasens Taetiodld
Funfan fhevsasmuuid

U%ﬁmﬁ’mmiﬁ;:daﬁwé’i’o%amsmmﬂamumaanamuwﬁﬂﬂﬁﬂs:mﬁé’m’ﬁuLﬁ%n Toels
anaduasaaianyg (USD) Wuanaidundn vl v3mdansveavudnsiecdsmdede
PIUAUIDRIYUDDINDINURAN Tutszimadug wannilenndszimadnisndsn waz/mie
Lﬂﬁﬂuuﬂamqmﬁu’[umwﬁo Tﬂﬂﬁa’j'ﬂ,éﬁuuﬁmnﬁjﬁawmﬂamuuﬁa FeudEmianises
Aflafdszlemizesnasmubuddy Tasussndanisasdsznmaligiemieamuninuis
nMaasuslasanviinegetioy 7 u dumeiulsdvasusEnianig

sfm%’unﬁamuﬁhuﬁmﬁa namumaamﬂumwmiLm\mﬁ ¥IDWNUKNIN NIBNAN
ninfuasnsniaudu sslunasddszma niemanualaedsaustvlaetomimsenas
ptiauAngVNNg n.a.m. fnrue

viold naov;umaamuzumﬁmsﬁﬁﬁmmﬁaﬁamwm\mﬁﬂLLNG (Structured Notes #38 SN)
LLa:ﬁmgtm%amamwﬁw (Derivatives) Lﬁarm‘Lﬁuﬂi:ﬁm%mwmin%mimiamu (Efficient
Portfolio Management) Imﬂﬁi’mqﬂizmﬁLﬁaLﬂumia%ﬂawamauLmumnm'ﬁamﬂﬁgﬁu
w%al,v‘\'iaawiﬂ%dmmmnmv;u Jaufenaenu maamﬂuﬁmmﬂéamﬂmwﬁﬂLﬁaf]aaﬁ’u
anuiBsiusasanAsununasRiazesidanisnesmu

wananil namuawaouﬂumwmwﬁ ﬁﬁﬁuﬁummmL%aﬁaﬁwniﬁﬁawuw*inamu
1% (Non — Investment Grade) uazasnanavil AlulEsunsdasusuaanindate (Unrated
Securities) M1slunay fadszme aafingviang n.a.a. fmun

azha‘laﬁmunamuﬁv:‘la\iﬁﬂqinﬁummw&"nm%’wﬁﬁﬁmﬁuml,ﬁamidauau (short
sell) uazgINTIUMIHINTUNTENTIN repo Lﬁaﬂiﬂﬂmﬂumﬁmmiamu nowuiaLa
iy lefad dwmefamusisdey 3 vEmdanszeseIuANSWALLAsUSEINUAY




dnwuriirszasnsmunnlusandunesusmmieasmu (Fund of Funds) viaidunas
nuamiifinmaasulasaselunsans uazmienanning selszmald viomansandunniu
newumilaies (Feeder Fund) Taglsivhivazdiuainaieszesnisamu (risk spectrum)

dindiu sioll Tidulumagasitaesidamanssmuiviusgiuaniunisainae Tasduly
wievselemlgegaoaegfomitpamu Tasusindansazdidunsudeligfoniteamu
NIVRWNTNBEWNTBY 30 TU n'auﬁwLﬁumimﬁﬂuuﬁmﬁi:mmnamuﬁandn Toetszna
{une ulsfaaswsivmians

e naov;uﬁ \WAsu Share Class ?Jﬂdﬂﬂovguﬂﬁﬂﬁiﬂn (USD), NA Hu x1, (USD), IA
o Tudl 4 weneu 2566

mimﬁﬂuuﬂmﬁLﬁﬂﬁu'[u‘sauﬁ'mﬁﬂaqﬁ’uu‘jaLﬁﬂuﬁ'mauﬁ’m%fiauwﬁq
namuﬁmiamﬂuna\mu LO Funds — Asia Diversified High Yield Bond, X1, (USD),

IA (neeunan) Ussanausosas 100 vasyarmIwduagns o uil 28 Nqueu 2567 Lisuiy

dnduszanniouas 100 vesyadmIndiuans o uft 30 Nquipu 2566 Tumm:ﬁnamu

ﬁmsamuiulﬁumnLLa:mwmswﬁiw:ﬁu’u o Yuil 28 AU 2567 Anldudnmsiuyszanu
$owac 0 vvyadmMIndaugNivavnamu Weuiudadulszanmuiosas 0 2eeyaAmInddu
qNDVBINDIYU (U Fuil 30 Jquipu 2566 ImEJnamuﬁm‘sﬁﬂﬁmmﬂﬂmﬁummLﬁﬂaﬁmsqLLan
WasuUszanieuaz 90.77 vsyarmindRugns w ufl 28 fiquisu 2567 Wisuifisuiu
fasulszanuiosas 9159 saysAmindaugns o Juil 30 Aquieu 2566

HANISALHUITUDINDINY
naav;uﬁwamauLmumnmi@i’nﬁumuéf\iLwi%’mﬁanamu U Yuf 28 Nquieu 2567

oyl -1.50% vouriidiaiigedennsnasmunan JP Morgan JACI Non-Investment Grade
Total Return (100%) WamauunusaUszEziIan 1 1 agilt 1037 %

wamsﬁmﬁumwmnamuwﬁ'n

NBWUNANANRABLUNUINNNTANAUNUTOUITEHELIRT 3 1hDU o uft 30 Nquiau
2567 agil 3.33% vnuzfidwilinsdezasnaeundn JP Morgan JACI Non-Investment Grade
Total Return (100%) ﬁwammmuagjﬁ 3.46%
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winviwdianmanemuninglny
FOREWN CASIKORMN ASSET MAMAGEMENT
KAS\KONNYH

wamsdufiuauvesnesudan eida labian muvegamusiaaes
Fund Performance of K Asia High Yield Fund Not for Retail Investors

(1) wamsanfiuaumudUfiveeundsCalendar Year Performance W : % 9ol (% pa.)

ryear 2557 2558 2559 2560 2561 2562 - 2563 2564 2565 2566
(2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023)
HARDUINLNDINUT I/Fund Return 2.00
N/A
9.94 8.51 10.19 4.64
AWM (Standard deviation) V03§33 3A/Benchmark Standard Deviation N/A N/A N/A N/A 574
*S pamaiiiug ATuind &l ‘mqu.’ i Standard deviation are based on data from inception date to the last business day of that calendar year.
@) pamdufivavsounE o uft 28 g 2567/Performance as of 28 Jun 2024
Yearto | 3ifeu | 6ifou 1 3 s5il 108 | "Since

Date | (3 Months)| (6 Months) | (% qeil) | (saei) | @neil) | (s aoil) | Mnception
IYear | 3Years | 5Years | 10Years | Retum

(%pa) | (%pa) | (%pa) | (%pa) | (%pa)

HAADUUNUNDIN YT I/ Fund Return

957 254 957 13.97 -4.72 -1.59
N/A
816
AMVALAIY (Standard deviation) Y9IAI%IA (% Ao il)/Benchmark Standard Deviation (% p.a.) 3.19 3.10 3.19 4.02 N/A N/A
i Benchmark
< nouTaTuui o il i 3P Morgan JACT Total Retumn “The Fund'sp e JP Morgan JACT
Fumonny i 2 Rowiidorfeu & ! il Total Return Index, 90% y FX hedg Thai
iitoriuiumanaiduim a Suitinoanoaoum 10% and T
mamsduiualued s i latudatududaransduiiuanlueuina Past performance is not indicative of future results.
enmsms aranAniuaiveaneauswaiivi laimihiuamanasgums fanamsduiivg U3 WUBIMNANUTTNGANTAIU/The fund § is prepared in accordance with AIMC standards.

o 6
u%nwﬂnizmuﬂ‘iz'ﬂu [Q




[
v

AnnEntidasevannswg

\L e
NN
TQUI A g
lﬂJU!lﬁ'ﬂ\iﬂﬂ”ﬁﬂﬂ‘ﬂﬁﬂﬂlﬂﬂiﬂﬂnﬂ\TVq"/ﬁ?N
Doty A PRV BN
VDITOUITHZIAALAIUN 1 UNIIAN 2567 DIIUN 30 NOUIEU 2567
QU da g o ~ P) '
mlFnwiGamivnnnoagux DUIUEY Jouazvedyam
(Fund's Direct Expense) (uumn) nSndauans
MBHITNITENNITIANIT(Management Fee) 6.476.43 0.40
Apssuiloudpuanalsz Toni(Trustee Fee) 172.70 0.01
muenziliou(Registrar Fee) 345.41 0.02
mlawan Uszanduiiug vazdudsunsnelugrumueemizsasquasasn Tif s
mlauvan Ussndniug uazduadumsnenondudusvignitsaimuasusn il i
191081 (Other Expenses**) 4827 0.00
s 19918 anuA(Total Fund's Direct Expenses) 7.042.82 0.43

' a L Y 3, o oAy
* ﬂ']ﬁiﬁHLHEJ'lJ!mKﬂ']Gl‘]ﬁ]'IEJVIVIﬂﬂ']ﬂﬂEN”V!HT’J!J ATIWNMBEYaNUNNLUDD

caur A& 4y TN =
#i1d9100ui < fovaz 0.01 VOIYANNINIAUGND

' ' v & o @ . A da X & o o
***"luimmmnwuwamwwanwiwnuﬁzmﬁiimuaqu NNATUINNITFDVIIHANNITNY
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TQUl A o
l!‘lJiJ!l'ﬂﬂ\iﬂﬂTi]1ﬂﬂliﬂﬂlﬂﬂﬂ1ﬂﬂﬂ\i“(‘luiiu

VRN PR = o oA a
VBITDUITYSLIANAIUN 1 NINHIAN 2566 DIIUN 30 NQHIEU 2567

Tqur o Aa < o ~ P v
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2567 2566
X a
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= od o o
Ld%ad'{!% W IUN 30 &lqlﬂﬂ% 2567 WAz 2566 Usznauaag
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2567 ' 2566
MY yadgdsssu TN yasghsis
mhum'qu’lunamuﬂé‘n‘luﬁwﬂs:mﬁ
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T’JNL?NNYJ'N 1,285,483,923.75 1,620,672,368.10 1,881,144,847.61 1,966,504,083.45

Y
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'nanao'qu : LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA
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717.03 aaamianig 0.00 26,358.02
285,717.00 a@aMTEWSg 0.00 10,137,239.16
pietl) 48,044,307.92 78,953,064.14
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1 1.9, 2565 - 25 n.9. 2565 0.42800
26 n.9. 2565 - 31 &.9. 2566 aniudrsssaiisunams
1 1.1, 2566 Liluewll 0.80250

a

snsssuiilpadquanadszlonifaludaniaoazded (maumiyaduiin) vesyadrdunindand
o &
YaInaanm aaik

2T sasansssuiloy (ﬂumﬁgadmﬁ'u)
1 1.9 2565 - 25 6.9. 2565 0.02675
26 q.9. 2565 L{udwll 0.02140
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fnlsgnBAgalaid adwonangnauius 309,826,418.66 13,360,482.78
ils (1anw) q'ni'mnﬂ"m"lmeﬂﬁlum‘dumﬁﬁnﬂizmﬂ (50,218,685.56) 74,134,014.20
miduled (54,086.46) (24,418.44)
ManuazaIIIANIELinml; h (299,336,344.66) (507,210,296.98)

a_ v A A4 o
ngshiaufsmsnitigsdaeni
i a v aAde w o oa A 4 v o a_ o
Twszninnd nasulsensigindagiuiamsiheidann emagsfiadanaadullas
A 1) 3 A o ' a A 4 v o A e
Jawlamamsduszinasiaaianasiuszndinamuiazismsiinsadaais Fudwldemulndgshe
Ao o o a A d o o o a4 o A a o &
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iwmanningianianaanu ninslne dia
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swaIndnsing S @wnow) )
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- luguzdpanwanning
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2567 2566
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ANBIINLBNMNMTIAN IR 1,055,851.29 1,101,137.25
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Juehnswiang 3,491.80 10,003,413.70
ﬁ“rgqn%aL‘Euﬂﬂ@hqﬂs:mﬁﬂ'dwﬁﬂ - 747,989,270.00
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12. fygnewiuinmamaumuyadnisim
Fygnayiuinianiadu dsznaudae Fyandannsduasdiadszinadanin (Forward
Contract) lasfidnwaniiumudaynuazyadgdss doeinluil

o Sufl 30 Dguiem 2567
FuwamTuausyan yadydnsIY (mw)
(PaaTansgY) Funswg WitAn
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o Ful 30 figuinw 2566
FauBuanusygn Yafngdsssy (un)
(PBRRTTENIgY) Funswe witan
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adﬂtﬂﬂﬂﬁﬁ?ﬂi?&lﬂ’ﬁ‘]ﬁ'ﬂ’]UN'LWIT]WN]J?.:LYIPIR'N“W]LWE]ﬂiNﬂ’H:ﬂ’l’]&llﬁﬂﬂﬂ’]ﬂﬂﬂ?’]uﬂﬂlﬂﬁFJ'Ha
‘Hﬂdlduﬂﬂﬂu‘luﬂ’]dﬂi‘i‘ﬂﬂ fuaanunia ™ ']WYI 30 !JII'H:’]H'H; 2567 uaz 2566 &Iﬂ\‘i%

w3 30 o4 30 30
fgwiwwn2s67  dguiaw 2566
Fyndaduanaszing ©aly 2 7
;dadqa“rgmuq%a Guanewlszing :  assaniansyy 5,300,000.00 26,621,700.00
FEUEIMATUTIAUA T 1 3-153
gamﬁtytywsfaddwﬁ"l Do 195,570,000.00  937,707,875.00
yafngAnTI :oum 194,828,000.00  934,883,415.99
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Fywmeiiise Siam Commercial Bank Pcl. AA+(tha) Haufuanuidsg 749,466.85 005% 3 NW. 2568 749,466.85

Fwmaiiisa Kiatnakin Phatra Bank Plc. A Hpauauidse (123,723.76) -001% 3 il.a. 2568 (123,723.76)
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Fact Sheet (marketing document)

Regional Fixed Income e Fixed Income

FUND FACTS

Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITs
Fund inception date 17 August 2022
SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb
Registered in LU
Fund manager D. Bajaj, N. Sunil

Net assets (all classes)

USD 223.05 million

Liquidity (sub./red.) daily, 15:00
Swinging Single Pricing Yes
Min. investment CHF 1'000'000 or eq
Entry/Exit fees 0.00% /0.00%
Management fee 0.3%
Distribution fee 0.00%
FROC 0.08%
Ongoing charge (28 June 2024) 0.36%
TER max (30 September 2023) 0.38%

RISK AND REWARD PROFILE

EEEN - KIEIEREA

Low

High

This summary risk indicator (SR is a guide to the level o rsk of this product
compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may
change over time and shold not be used as an indicator of future risk or
returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free or that capital is necessarlly guaranteed or protected.

CODES Class A
ISIN LU2534975482
Bloomberg LODVHGX LX
Telekurs 121776404
NAV USD 12.00
FISCAL INFORMATION

UK - Reporting Status No
DE - Investment-steuergesetz (InvStG) Other Funds
FR - PEA No
BE - Asset test In scope - tax

30 June 2024

HIGHLIGHTS

LO Funds - Asia Diversified High Yield Bond is a long-only bond fund, focused on Asia Pacific issuers in hard currency.
The Fund is actively managed and uses the JP Morgan JACI Non-Investment Grade Total Return Index for performance
and risk management purposes. The portfolio is purposefully not constructed on the basis of this index and adopts a
strong total return philosophy. It aims to generate returns from both interest accrued as well as capital appreciation from
yield and credit spread compression. In addition, it follows an unconstrained allocation approach and value-orientation in
security selection. The Fund invests across the debt capital structure (senior, subordinate) and debt classes (sovereigns,
corporates, financials). The Fund primarily invests in Non-Investment Grade securities (graced below BBB- or equivalent).
To provide more flexibility and opportunity, it has 1/3 allowable limits for non-Asian issuers.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Jun 30, 2024

10.08% 10.52%

9.81%

140

120

100

2022

80

2023 2024

— LO Funds - Asia Diversified High Yield Bond, X1, (USD) | A Annual or YTD performance (Fund)

— JP Morgan JACI Non-Investment Grade Total Return Annual or YTD performance (Bench.)

— Class launch date (04.04.2023)
Past performance does not predict future returns. Performances are displayed net of all costs except any entry and ext fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returs may increase or decrease as
aresult of currency fluctuations.

Cumulative Annualized
NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YD 10.08%  10.52% -
Y1Q 10.08%  10.52% - -
1 month 1.22% 1.32% - -
3 months 3.33% 3.46% - -
1 year 17.60%  13.53% - -
Total return (since 17.08.2022) 20.01%  21.98% 1021%  11.17%
STATISTICS 17.08.2022 - 30.06.2024 Fund Bench. Fund
Max. drawdown -8.38% -14.97% Yield to worst 9.45%
Correlation 0.903  Yield to maturity 9.51%
Tracking error 10.29%  Average coupon 7.40%
Modified duration 275
Average maturity 3.89
Number of issuers 70
Number of positions 100
Average rating BB-
Option adjusted spread (0AS) 516.34
Non Government Bonds 88.27%
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2022 2023 2024

MONTHLY RETURNS IN % Fund Bench. Fund Bench. Fund Bench.
January 3.0 71 2.8 2.7
February -1.1 -1.6 2.4 2.2
March -0.4 -2.3 12 1.8
April 0.3 -0.8 -0.4 -0.6
May -0.6 -32 25 28
June 16 3.0 12 13
July 0.6 -0.7
August -1.8 11 -0.9 -3.5
September -3.8 -6.4 1.0 0.8
October -3.1 -9.2 0.6 -0.5
November 6.1 15.2 3.8 47
December 21 6.3 2.8 2.0
Year -0.7 54 9.8 48 10.1 105

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Credit risk: A significant level of investment in debt securities or risky securities implies that the risk of, or actual, default may have a material impact on performance. The likelihood of

this depends on the credit-worthiness of the issuers.

Liquidity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund's investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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CREDIT RATINGS (IN %)
AAA 00
AA (00
A l0.0

BBB 53

BB

B —— 4.9
CCC+ & Below emm— 178

COUNTRIES (IN %)

520

India
China  n— .9
Japan — O 6
Macau — .5

Hong Kong e 7.2
Singapore  — 5.4
Indonesia  — 3

Turkey  — 51
Sri Lanka  — 3.6

Others 18 4

TOP 10 (IN %)
VEDLN 13 7/8 12/09/28

RAKUTN 9 3/4 04/15/29

WYNMAC 5 5/8 08/26/28 s 3 5

MGMTGE 11 1/2 01/18/27 n—— 8
GLPSP 3 7/8 06/04/25 n— ) 4
GLPCHI 2.95 03/29/26  n— .3

MPEL 5 3/4 07/21/28  n— .3

CLRNPW 4 1/4 03/25/27 e 2 2
SOFTBK 7 07/08/31  e— 1
COGREN 9 1/2 02/24/27  n—— .1

53
45

MATURITIES
<1
1103y,
3105y
5to7y
71010 ye
100 20 y¢
More than 20 y¢

year
ears
ears
ears
ears
ears
ears

Perpetual

CURRENCIES (IN %)

ISSUER TYPE (IN %)

usb
EUR

Corporate
Financials

Quasi-Sovereign

Government

¥on

I .0

326
31.8

— 5.0

|— 6.6

78

10.2
— 1.7

100.0

0.0

738
—13.7

108

[— 117
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GLOSSARY

Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk
classification does not imply that the Sub-Fund is risk-free or that capital is necessarily
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlation: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation
coefficient of 0 suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against

DISCLAIMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - Asia Diversified High Yield Bond") (altogether referred to as the
"Fund"). This document is intended only for Professional Investors in the EU/EEA countries
where the Fund is registered for distribution, within the meaning of the Markets in
Financial Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors,
nor for U.S. Persons as defined under Regulation S of the United States Securities Act of
1933, as amended.

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.

This document Is the property of LOIM, Is provided for Information purposes only and Is
addressed for the reclplent exclusively for Its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no representation is made that the investment
strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.
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which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen substantially below the conversion value.

Detta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date.

Coupon: The interest rate stated on a bond when it's issued.

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Polnt: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operatlonal Casts): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs").

Swinging Single Pricing (SSP): SSP is an adjustment to the NAV per share in consideration
of subscription and redemption activity on a dealing day. For more information, please
refer to Section 15.1 “Net Asset Value Determination” of the Sub-Fund Prospectus, which
can be found at www.loim.com.

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment objective will be achieved or that there will be a
retum on capltal. Past or estimated Is not Indicative of future
results and no assurance can be made that profits will be achleved, or that substantlal
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are sublect to a varlety of rsks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given
instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. All
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
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Fund. Not all costs are listed in this document and the investor is recommended to refer to

oYn

Company or representatives of the Management Company have filed an

the Offering documents for more information.

The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs”),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian. The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on www.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https:/am. com/hot t

regulatory-disc.html.

A summary of investor's rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR"). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard QOdier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the

application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person" as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term "United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income.

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Luxembourg: Commission de Surveillance du Secteur Financier (CSSF), 291, route
d'Arlon, L-1150 Luxembourg; www.cssf.Iu.

Important information on benchmarks: Any benchmarks/indices cited herein are provided
for information purposes only. No benchmark/index is directly comparable to the
investment objectives, strategy or universe of a fund. The performance of a benchmark
shall not be indicative of past or future performance of any fund. It should not be assumed
that the relevant fund will invest in any specific securities that comprise any index, nor
should it be understood to mean that there is a correlation between such fund's returns
and any index returns.

LOIM does not provide accounting, tax or legal advice.

Data Protection: You may be receiving this Communication because you have provided us
your contact details. If this is the case, note that we may process your personal data for
direct marketing purposes. For more information on Lombard Odier's data protection
policy, please refer to www.lombardodier.com/privacy-policy.

©2024 Lombard Odier IM. Al rights reserved.
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