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LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA (navqundn) ludnsidulae
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na\‘mu‘wanmnmaLﬂuna\‘muzunau Lombard Odier Funds flaanzifsuludssina
anrandsn (Luxembourg) Ltavammua”ammﬂmﬂ Lombard Odier Funds (Europe) S.A. 399
Lflunawguwagmﬂ’[mmimnugLLamao Commission de Surveillance du Secteur Financier
(cssF) muldngransiifoidosaasszmadnizadsn (Luxembourg) aillusundnansiyso
International Organizations of Securities Commission (I0OSCO) Iﬂﬂﬁ‘lﬁtﬂuﬂamuﬁuﬂi:mw
@ & &
1HAINUA (hedge fund)

nevNu LO Funds — AS|a Diversified H|gh Yield Bond (nawuwan) LL‘lNWL!’JEJN\WIuVI
muammaanmuﬂma (Class) BuazunnsrviufineaziBuasner 1wy yaddusisesndede
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(i Class fm3ugaoquaniuuarbiswduiiuns Tanyisndansvesuansiesinnian
Wasuuas Class fiasyu Tapdilsfouazsnsnavs:lomivesffomipamuiiuddguazls
foduunssiiluauiiialuanseaziBoalasims Tasdeildsunfinnifiomiweanuud



U%ﬁ'ﬂﬁ?ﬂmimmmmwamwmﬂmwumaonaawumﬂﬂwmwmﬂﬁn mmﬁ%ﬂ Tmﬂ‘["uﬂna
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NYVINE N.8.M. MAUA
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sgUdayansiSuidfny

1 2566/2567 11 2565/2566

Hufl 1 woedneu 2566 Tuil 1 woAdnnay 2565

v : :
a o A

Augaiuil 31 qanen 2567 | Hugaiufl 31 ganaw 2566

q

yarmwdiugnd () 1,144,766,093.30 1,374,106,706.27
yarmiwddugnddemioy (um) 8.3238 6.9635
mavisdu(aaag)udunsndqns

MMIANTWI (UN) 232,604,123.68 142,664,500.84
mim&"wuﬂaammgamﬁwﬁﬁqu% (%) * 19.49 9.71
miLﬂ§ﬂuLLﬂadmadLﬂmﬁu1mig1u (%) * 19.22 15.37

* Tddeyaiiduiuihnsgaineresseuszuzaind
= e
nasnuldsuniangfenirsamuliuilalasenianaeu Taowdsuanlaifisnd Yaduded Jp
Morgan JACI Non-Investment Grade Total Return (100%) ﬂ%uﬁmﬁuv;umsi]aaﬁ’ummLﬁﬂoﬁﬂu
é’ﬂimanLﬂﬁﬂutﬁmﬂﬂuﬁwﬁaqaLﬁumw o FufieununanauLnL 90% wazUsudisdnsuaniUiey
wpifisuivAanaduum u Suiidmuunansuun 10%
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TENUUAZ AT IR UTDY
nawuidaa 1oLy latias A ﬁ'mmﬂﬁamu‘nﬂziaﬂ
FBUTTBEIN 1 WOAINEU 2566 — 31 AAAN 2567

AEAAN

TugasnTenasast 2566 mwmmﬂwgﬁﬂm%’uﬁaﬁ%uﬁiaLﬁmmnmﬂu%msﬁﬁuﬁaﬁ
gauziinanawdndeseuus tAsEgiaanist liusmyuainnsldisusseldfusing
flapnaisaiilosainaaiansesuisia aglsin anzAudauaznnznisidudifien
spiipeananiunsal Banking stress 29dul 2566 anduseiuSusanfiENanavinti
maldaeguilaauaznisasmumagsizzanss udradnasegieansg sclddiganiey
008w MUY (soft landing) Tasduiilefiuunlinszaafas suriiAswgialugiinig
g’b‘["ﬁuﬂ’ama‘auLLandﬁmanmﬁﬁﬁﬂﬂﬂyuﬁaLLa:mﬂmiwﬁmﬁomwmﬁa AT
furlinsenefdduaunisiusnoesniauinisfilddselomiann Pent-up demand
wsinagasmnIsadsasldsunansEnuangUsATiTzai msfumlussazsslufinualix
B anFIINANNLEBIAT IinaduRanssamaassgia Téun nsieuassussuegiion
ulsunensedstunsnszfuassgiaiisalilfoonsnunnmwe waznmeedevndamsniigomnsn
Snvistuznsdulasing 4 veel) 2566 (insauNsAigsUsEIvBaTIDATUNGNENANATEY
thiadlminianufseden vilinaaiulanusuianas Tususiinaansamilassm
Tsuondavdananalduduaudngn?

wiswgialaniudl 2567 Auwalduvsnsfiszanasant 2566 PINWATDINITUTAT
ﬂantﬁﬂmaanQNﬂs:mﬁﬁmmuﬁﬂumoﬁmum mmgmmiﬂf\iaﬂﬁm%ﬁL‘ﬁmm”ﬁu
wazanmasssaaransiulaniianas sandsiSusendiuiuiilndnanaslunaisyszina
uanandl Lﬂwiﬁa%uﬁaﬁLLu'ﬂﬁm:aar?hmﬁ"“ﬂui:ﬂz5’mmzswzﬂ’1unmamni’]a%Lfﬁo
Tasoaswiinasu Tuszozdnluirssgialanfiuunliafiudaitu uszsmedldmninneeu
coviD lasiladunaduiiaieanuidseisiy laud wansalanudaudmiegisgamans
ﬁozugﬁmﬂmi’uaannmo FIATINNTANTEVINANTTDNTNILALIU samfen1aidand
Usesundudanigaminiutaans 2567 Aaieanuiuniusenaianisidulan

fuulouenadu aﬁgam%mmmamﬁﬂﬁs:ﬁu 5.25-55% spliiasaufislasang 1
9 2567 puzfismensnarsylsudonsszdunaniduupnissdy 4% Taofuudliaezisy
ouraBlut9ATenasesl 2567 sunmsnatsauiuudliuseusasulsuismsiiudaiio
iionsAuATEgha ssiisunmsdijusanmsiouaasulsuismsiiuasanyauesduiiad
U%Ugu%u u‘flumi??uqmn'mi"lLﬁuuiﬂmﬂmamﬁﬂﬁﬂau
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sonalisaTmanauwnuialan smdsUsemalunouiedeuydiind nlnasudisduedd
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mMaviaeelsTauiumiusnwasadléifi Credit Spread Tﬁﬂ'ﬁ”ugﬁuauﬁdﬁmgdqmaaﬂ
Tutesiusavditind n'auﬂ%‘uamamﬁomiaanuTﬂmﬂaﬂfuaqumﬂaﬁam%uﬁwfﬁmnmams
Fufiianudauninduildinainaiadiiinganiredemiansnsluiuiuuslduadaay
wsnwileanii nmstuseniduatviinisizesUssmanuamitldnssnuldoaiissnim
2095UAITURA U39 eg s nilAy IG]EILQW”I“’IuﬂdNﬂi”Lﬂﬂﬁiﬁﬂﬂiﬂﬁﬁﬂﬂﬁﬂ%
WREATIEIINHA LS UM ITasusuAanindaiasningy mumaowulm HaFnTWARBLUNY
Usuiindusteiitpadnlugefusesseudvnd eglsia Tumoﬂiawawaﬁauﬂumm
anaEasaRunduIldmdsntinasmuaseanaios Snedaiassgiasieg uly
Tudemefiinininaiaaiansailutaiel 2566 lasamzUssmaduis uazduladide
ilygn1sanasas Credit Spread po9nTIE13ULOUEBULERN SniemaUsuulewne
ﬂanLﬁﬂmmﬁmmina’mﬁ“’ﬂan‘lﬁl,l,m:qmgaqmmaﬁga‘;’nmé"s dawaﬁﬁiamwmswﬁnﬁjuﬁ

anuiurssAiniansnasmusauimiunsasuiafiunswiduyssnasusiy
newquilulonefiaziiduldamuluswlsena Tapaziiuseulumizsasmuass
neavNU LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA (namuwé’n)
Tusanadulaswaslussudindlitesniniosar 80 vevyarmsnddugnivesnsomu
Tasnasnunanduleursasmulunesmusmdmivgamuaaituuasfamussingfiee
wimfu nosyusmiifianadsegevdodudou nasyuidoa 1oy laflad Fnegamu

@

egen 2 Wustns asranand isreaenidsuuuaiiniessssn Aujulasanin
uiidludduansanslunnasiudousield uasanamiscosduiifisusuenmideda
ﬁwn’hé’ué’uﬁmmsnamu‘lﬁw%aLﬁﬂum"] Fenmanssananesnniamussiulasviaee
masgraiensulugfimaoidouudiin sauds sednsfidadoniaduiugsialuginieieidy
WUBHN (imﬁaﬂi:mﬂcﬁﬂuua:aammﬂﬁﬂ)

nevuvanana1iunasmulungs Lombard Odier Funds faanzidouludseme
antaudsn (Luxembourg) LLa"QﬂmLLawﬁmm{[ﬂﬂ Lombard Odier Funds (Europe) S.A.
i’mmLﬂunamuwagmﬂmmimnugLLmJE]\‘l Commission de Surveillance du Secteur
Financier (CSSF) meldingrunefiisidassasseimadnizadsn (Luxembourg) deifiu
auSnadaey International Organizations of Securities Commission (I0SCO) Tagdilé

\dunaenuindszsinnidaditug (hedge fund)
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NadNU LO Funds — Asia Diversified High Yield Bond (NB9uvian) Lidviudg
asyuiiiauszsaaniiuaana (Class) FvazuanssiuiiseaziBonsieg 1wy yasdus
maomsﬁo%aLLazgammmﬁaﬁy’uﬁﬁ Tasea$e dms1As3Nlen ANAU AUANTH
VOINAINU WananBous AU il nawuiaia aifs laflad WuDIBRAIUITIBEDY 9TRIU
Tu Class X1, (USD), 1A uiflu Class dm3uasuaniiuuazliseduiiune Taou3m
Fan1TraasIudndfiazinnsulisuntas Class ﬁamu’lmﬂﬁﬁﬁaﬁaLLa:%“nmwaﬂsﬂwﬁ
vasffomiruasmuiiuddguazbifiodniunsdidunuiitalianseasiBoalasens
Tavdoldsunfangfomieamuuds

u%ﬁmﬁ’ﬂmﬁzdoﬁ%‘i"a%amwu’aﬂaanumaonaanuwé’nlﬂﬁﬁs:mﬂﬁﬂmmﬁs’n
Tneldanaiduasaasansg (USD) iuanaiunan vl D3EMIRNsBEsIIANGTRLFIr
ﬁa%amznmi’aﬂaanumauﬂaamuwﬁniuﬂizmﬂé"uﬁ uaniloandszimadnipndsn uay/
w%aLﬂﬁﬂuLLUaoaqaL’iuTunWBwﬁa Tmﬂﬁa’iﬂﬁ%’uuﬁmnQﬁawmﬂamuuﬁa FovusEmianig
axmiloivdszlenizasnssiiuddny lesusindanisesuss maligiomipamunsuis
nmMaasuslassnniinegetioy 7 u dumeiulsdvasussnianig

ﬁﬂwﬁumsamumuﬁ ifD namumaamu‘lumwmsLm\mﬁ 7303UHIN NIDUANNINE

aaa

LATNSNIRUAUNI LA ANYTE A viavneanwalaedsdustnvlnatevilindonansatne
ANNNYVNY N.A.H. MAUA

v @
o A

il namumaamu‘[umwmsﬁﬁﬁm:m‘r’?a’mﬂmowﬁ'lLLNG (Structured Notes %138 SN)
LLazﬁmgm%amamwﬁw (Derivatives) Lﬁafm‘Lﬁuﬂizﬁm%mwmiﬂ%mimiamu (Efficient
Portfolio Management) Imﬂﬁi’mqﬂizmﬁLﬁaLﬂumia%ﬂawamauLmumnmiamﬂﬁgaﬁu
w%mﬁaaﬂ@h‘lﬁﬁhmmnamu ‘S’mﬁanacnqumaamu’[uﬁmnﬁ%amﬂmmﬁwLﬁaﬂmﬁ’um'}u
\Weedusasuanuasununasiidesesidanisnesu

wpnani naanuawaaanuiumswaﬂswﬁf AfusuAN L%aﬁaﬁﬂndwﬁawaJWiaaouu1ﬁ
(Non — Investment Grade) uazasa1swiiflaildsunisdasuduaidede (Unrated
Securities) ﬁﬁuua:ﬁmﬁizmmmﬁngwma NA.A. AUA
aEh\ﬂiﬁmunm‘lqusz:\laiv‘l’wqinﬁunﬁmwﬁnw%'wﬁﬁﬁmﬁumLﬁamid\mau (short sell)
uazgINTIIMIHINIUnIaNT repo w”\fmh:TwﬂumﬁﬂmsamunamuLﬂmm 1oL
lofiad vaoiaeusetes 3 USEMdan1sTasvILANBWABUW RISz LAMUAT AN
MAszasnasusiuauanidunaausam midteasmu (Fund of Funds) n3aidunasmusin
ﬁﬁmiamﬂmmﬂum']mi uRz/vM3n wanniwdalssinaldniaaunsanduaniu
NBUTINARLABS (Feeder Fund) ‘[mﬂ\lﬂﬁﬂﬁi:ﬁumwLﬁﬂwaomiamu (risk spectrum)




iy el Thiulumugaefidesesiiamanasmudedusgivanunisainain Tasduly

ieuszlumigegevasgfonisvamu Tnsudsndanisazandunsudslifonivamu
NIVRWNTNBEWTBY 30 Tu n'auﬁwLﬁumimﬁﬂuuﬁmﬁi:mmnamuﬁandn Totszne
Hune Sulsfaaswsimianis

e naov;uﬁ \WAsu Share Class mamamuwé‘]’nmn (USD), NA Hu x1, (USD), IA
o Tudl 4 weneu 2566

mimﬁﬂuuﬂaeﬁLﬁﬂﬁu'[u‘sauﬁ'mfiﬁaqﬁ’uu‘jaLﬁﬂuﬁnsauﬁ’mfiﬁauﬂﬁq

namuﬁmiamﬂuna\mu LO Funds — Asia Diversified High Yield Bond, X1, (USD),
IA (newuvian) Uszannudeuar 9427  vesyRAmInGRuand o Uil 31 ANAN 2567
Weuiudadudssnuiosar 135 speyarmindfugnd o ufi 31 ANIAN 2566
TuwmzﬁnamuﬁmiamﬂuLGummLa:mwmiwﬁszﬂ:ﬁ”’u o Judl Juil 31 ARIAN 2567
Andusmsdudszunudosas 5.73 egyaAmMIngfugnzesnaau suiudagu
Uszannudeuas 0 va9yamIWIRugns o uil 31 ARIAN 2566 Tmﬂnamuﬁmsﬁﬁﬁmmﬁ
asiumnadssdnsuanasy 8803 w fufl 31 panan 2567 isuiudadaulsznm
3ouaz 80.19 a Juil 31 ARy 2566

HAN1IATUITUTDINDINY

newnuiinameuunuannsiiuuseuszezaan 1 ¥ a Sudl 31 aanaw 2567
oyl 19.49% wuriiduidreBevasnasunan JP Morgan JACI Non-Investment Grade
Total Return (100%) gl 1922 % Wsiinaenuiiwanauunuainnisdduaugenin
sasiignedeluseuszezion 19 027%

NANISAILEUITUTBINAINUNAN
NBIUNANINARBLUNUANNMIALTUNUTBUTEBZIAN 3 1ha ol Tuil 31 AaNAN 2567

Ao aAw a

ot 3.77% vuzidwiliedevesnasmunsn JP Morgan JACI Non-Investment Grade Total
Return (100%) ﬁwamammuagﬁ 3.43%
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wamsauiinauvesnesuian ieide latian A naegamusiesen
Fund Performance of K Asia High Yield A Fund Not for Retail Investors

[ mmmiuﬁunun1uﬂﬂﬁﬁu§nuuﬁa/Calendar Year Performance Wi : % Al (% pa.)

Drvear 2557 2558 2559 2560 2561 2562 | 2563 2564 2565 2566

(2014) (2015) (2016) 2017) | (2018) (019) | (2020) @o21) | (022) (2023)

HARBUINUNDINYITI/Fund Return 093 238 -13.80 21.64 611

ROV A/Benchmark Retum N/A 19.54 0.99

AFUAIY (Standard deviation) YDINANTANTNAI/Fund Standard Deviation 2.46 13.04 1511 21.28 513

AYWALAAY (Standard deviation) Y0971 3/Benchmark Standard Deviation N/A N/A N/A N/A 5.74
*S gamsaniiug i n s Mg dard do are based on data from inception date (o the last business day of that calendar year.

@) wamsduiivanusouna o S 30 @103 2567/Performance as of 30 Oct 2024
Yearto | 3ifiou | 6ihou 1 31 sl 101 | since

Date | (3 Months)| (6 Months) | (% qeil) | (saei) | @neil) | s aoil) | nception
IYear | 3Years | 5Years | 10Years | Retum
(% p.a) (% pa) (% pa) (% p.a.) (% pa.)

HAADUIMUNDIUTIN/Fund Return 1291 1.95 638 19.49 275 -3.56
N/A NA
13.80 13.39
N/A NA
Wi Benchmark
o . " i el Return R Fund'sprject by changing rom o benclmrk t JP Morgan JACT
umon foui iy Rourite i i Fui fumudy Total Retum Index, 90% oy B Thai
stofouiumagaiuum o fuinoasasmms 10 and 0% Thai
wanmsaniuanluod s i ladudduduaramsduiiuanluoumnn past pe is not indicative of future results.
enensmzIarantsaiuaveaneaumniiui ladmihvuamnasgms fanamsauiig U IR ENIANITA U/ The fund performance document is prepared in accordance with AIMC standards.

a o 8
u";ﬂ"l'i'r]ﬂi saullszviy [Q
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J v A s s [
AUBKRUNDTDDIERANNINE
\L 1
ENEY
T R
l!anI!EWNﬂﬂW%1ﬂﬂ!55ﬂlﬂﬂﬂ1ﬂﬂaﬂﬂqui?u
VYoITOUITHTINAWATUT 1 W AN 2567 DaTUT 31 Aaaw 2567
QY Aa g o o P '
mldnefiSemfvannesnur UIUEY Jesazveyam
(Fund's Direct Expense) Wuum) w%’wé?mqwﬁ
A5330HINN1TIANTT (Management Fee) 4,895.24 0.40
msssuiloudguanailss Temi(Trustee Feo) 130.54 0.01
Anenziiiou(Registrar Fec) 261.08 0.02
mlayan dszndniug vazduasunmsnelumaauevomitsamuasausn s ftiy
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3 . > 5
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o a o 4 a
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