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(K Asia High Yield C Fund Not for Retail Investors : K-AHYC-UI)
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(K Fixed-Dated High Yield 2024B Fund Not for Retail Investors : KHY24B-UI)
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Uszinnnasmu . namu‘s’mmswmwﬂ
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2e9N2NU LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA (na\‘muwﬁﬂ)
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nmmumnmﬂmaLﬂunmwuiuﬂau Lombard Odier Funds flaansideuluyszina
anwadsn (Luxembourg) LL@.,ﬁmmLLa.,ﬁmﬂ’liIﬂﬂ Lombard Odier Funds (Europe) S.A.
i’mmLﬂuﬂadvguﬂagnﬂﬂimﬂﬁ‘ﬁﬂﬂﬂugLLE\I’IJEN Commission de Surveillance du Secteur
Financier (CSSF) ma‘lﬂ”ngwmﬂﬁLﬁ'mﬁawaoﬂi:mﬁé’nmmﬁ%ﬂ (Luxembourg) Faifiu
au3nansieupey International Organizations of Securities Commission (I0SCO) Tagdile
Dunasmusmdszinnidadilugd (hedge fund)
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mauamﬂaamﬂuﬂma (Class) FoazuansetuiiswaziBunsneg 1y yaddusizes
mmwaLLawuammmaamum Tasaswdnaasssien anadu Auanifivesgamu
maanumvauﬁ violl nasquiaia oue lefiad C Famefasusstes '«v”aowu‘Iu Class

, (USD), IA @aiflu Class a’msugaovguamuul,l,a:‘lmmLauﬂuwa Tavu3sndantsve
amu&‘w%ﬁ'%ﬁmsmﬂLﬂﬁﬂul,mm Class #iasnu Tapfilsfouasinmwauszlomivasiiie
mihpamuiuddguaslifednunmsdiiunuifalianieszBoalasens Tasiadn
Idsuafngiomiamuuds uazusEndaniszdssmaliiioniieamunauiimig
Vulofoasuisninnms

dmsunisasnusuiivie nesyusiaiasanasuluaasuimil viaiiuin vl
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uazdyandenssaenii (Derivatives) o sifiaystdnBawnsuivsnisasmu (Efficient
Portfolio Management) 33u{lanasuiy aamuTuammwamﬂmowmLwaﬂaaﬂumwmﬁm
muamﬂLLanLﬂaﬂumumaﬂwuwmwamminaa‘wu

uananil nmwuawmﬂu"[umwmiwuwué’umummmL%aﬁaﬁi’mimmminmmulm
(Non — Investment Grade) LLa¥ miﬂmiwum\m‘lmumiﬂmauﬂummmL‘ﬁana (Unrated) VI\‘J
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uhlndsduismiulusmanisiodiou 7 wae.(2)11/2563 Fashdsmwdeyssnma
LtazﬁnﬁaumwLii'ﬂm?iﬂ'aﬁun'ﬁﬂnLﬁniiashﬁ’ﬁmiﬁawﬂwamu’[unamuﬂu
pnianni1sIiansienyisaenuassyanalayaaanienisnguyaaatisaiu
fomisuamuluduiiiu 1 Tu 3 savdwumiisasmuiidmuinsldudionan
299n09NY 3ME95098u Miwades egslsfinu Tunsdiifgfeniivamuie
miswasuluduiiiy 1 Tu 3 vesdwunhesasmuiidmisldudnfmaunses
nevnu viEndanisezlituazuuuiiosesgienitpasmuluguiiiu 1 Tu 3
yosiuumbeasuitimieldudounseanau @natioduldui 1 nangies
2565)

whlaielidulumayssniaditineiuansnssanis na.n. i au. 9/2564 1399
naninan Wauly u,az%%'n'ls%'mn'lsnaav,luswLﬁagaavguﬁ"ﬂﬂ naenusautﬁa
é’amuﬁﬁlﬁsﬁﬂﬂaﬂ uaznamu’s’mLﬁaﬁamuﬂizmwamﬁu
Wasuisn1sudedineu naa. eatdnnesunesnuian lasuisminn
azudesineurusrvuiidalvuuledeasdineu nan. @waeduldiu
1 NINYIAN 2565)

LLf‘ﬂmﬁw%Tumsmﬂﬁuwﬂ'wamu ﬁw%iumﬂauwmﬂmvgu uazﬁau‘lﬂmmﬁnnmvgu
AaNARIaBaIu
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1) 2565/2566 1) 2564/2565
Fuit 1 e 2565 30 LBU 2564
Augeiuil 31 funaw 2566 | (Fusamziioudadonasmu)
Augaiufl 31 funaw 2565

yadmIndaugns wm) 1,171,824,577.98 1,612,100,821.49
yadmindRuanidemiie um) 7.1459 8.2363
N (AARY) Tuﬁuﬁwﬁqw%

INNIANTUNU (VM) (212,048 572.47) (348.213,682.71)
msLﬂé’iwuﬂaamaaga@hﬁwﬁﬁquﬁ (%)* (14.32) (17.64)
msLﬂﬁﬂuuﬂawmmmﬁmmgﬂu (%) * N/A N/A
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nasyulésunAangievirsamuliuflalassnsnaenu Tnswdsuanlaifsd adusyi
JP Morgan JACI Non-Investment Grade Total Return (100%) Uiudiaduyunisilasiu
anudBsduaTuanuiswiefisuiusmanaiusm a fufiduiunanauunu 90% was
ﬂ%’uﬁ’mé’mwLLaﬂLﬂﬁﬂuLﬁal,ﬁﬂuﬁumﬁqmﬁumm a Jufiduanwanauwny 10%
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nwsmasegialantull 2565 Budvdpounsiiusifizzaeas Tasldsunansy
NUAINUIINTEHUNIINIARIINEBEanadialan aaﬂimizmﬁﬁmﬁﬂr“fugmiuﬁﬁﬂL?Ta
mMspzanmasATegiadudaiunaainuloune Zero Covid-19 5aufsdnsSufiafiise
ity suhlugnistusenidszessurasnansiialan uenaniliasugialandaindaiy
mmLﬁﬂauwnﬁumnmmﬁmm’wmaLﬁﬂma:mmgﬁanmaﬂuﬂ 2566 Vil neanu
mMaduszniwdszima (IMF) aensalinassgialanazosnadléionas 36 Tull 2565
Tapaadnassghangulssmaiauiudtezssefldiosas 3.3 suriAsygiazes
nguUszmAlAsegiafinmiazannefliiosas 38 Tag IMF Usziiuinamnaduemansonis
penpizeaassgialaniull 2565 azananwansznuzavaIATNIEnINSaETugIATY B9
51'\1waTﬁmmwé’amuLLa:aflmiﬂ%wT'sgo%u uananil \sugialandodasndaiuauides
andunnmzduiiefidesisiniifian desaliisuramanasiilandsufiameniasudiu
wleensdududune ilassuasnawanizy Aidufinssviusenideulonsly
Tnsana 1 9 2565 Tawisiinisiuusvanmunasugaasiulasing 2 wisadedyanumstu
ﬂamﬁwimf‘imLﬁ'amuqmﬁmﬂa mMawdsuiiinssudunloue ufennzituiiafiss
Fulunaedszindldsdenaliournsnanssngg mlandvsuulourensduduulouieds
VABuTY FusnefuspIATEgRaLazAaINIEuIALan
dmsunnmzaneaTamilusentyifniumn aaeeaamilanedouln
funu deldsuwansznuanmawasufiemensdiduulsuensidueessuiasansse
Lﬁamuauﬁumaﬁn’aﬁﬁu sonalidnHanauLuDesansg Tnbvszwalunauode
dauTwnjﬂ%’uLﬁuﬁuaﬂ'wﬁﬁﬂﬁﬁﬁnﬂuvmmamq TeiusnTnaneuuuUSus ludn s
bear flattening ﬁaé’mﬁwamauLmuﬁuﬁﬁ'm%’gmmw:é’uﬂ%’uﬁaLﬁuﬁumnniwﬁmw
NARBUWNUNUSTRITIFUIRITEEEEN TasyszinafisnsnanuunuiusiasU gy
Tinpiigarndszinaiudedonsiiulsnnensiunounais




Credit Spread 789as @1InillaIHININGY Investment grade ua High-yield
finsusuimgetudsudgediul 2565 awmiianenisUiuiinzesdneenidelunaalan

anufalIasATegiarzanfinazaudsslunsifiaassgisnnnsy Jsznaudy
auLEBsanaredandanindluiuiidveyluszdugeannissiamnuidedues
ﬁj%aﬁwmﬁaomnQﬂs:naumswmzmmhzauﬂmmﬁ'}uamwﬂdaalzia'luwsﬂdouauﬁﬁu
16 Credit Spread ﬁ%’ugoﬁuwﬁnmgoqwmﬂ'{uLﬁaquﬂﬁmﬂudauﬂ%’uamm RIAAA
mainsfuiusaeenideulouneiuulinlndfeqgagega Usznouduniseanuleuie
aﬂfuméumﬂaa”’om%w%wﬁmnvmmﬁuﬁﬁmm‘*ﬁ’ﬂLauu'm%uv‘iﬂﬁma’mﬂ’md’] InganA
adovnFunSwsluiusiuuliiuadaais

m’mLﬁwmn%ﬁ'wé'ﬂmsnmv!uﬂuLf'imﬁ’nmsmv!utﬁ:aLi‘]un%’wﬁawmnmnuﬂu
nasnuiiulsvisiienihduldasuludislszma Tagazuiuasuluniisamu
799n09YU LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA (nasyuwan)
Tugnnsulasadslusevdvadlatesniiauas 80 maauamﬁwﬁﬁuﬂm%mmnmwu
Tnsnasnunaniulsnsasmululuiusias anaiwil mmmmanmmmumwmaaaﬂm
Hufudasanm wunwﬂumﬂmLLamawﬁTumwmiwLﬂaﬂuualﬂ WATATINIIAT Srezau

U

ﬁfl “umummmL°nanammﬂaumwmmmamu\lmmamzmwn ﬁdﬁ]i’]ﬂ’]i@\m@ﬂﬁﬂﬂﬂ

v
°

niomusziulasmissaumaigrisensulugfiinaeBouddin saudsesdnsiidasimie

a

sflugaialugfinae BouudfinEnisuszmadijuuazonainsiae)

ﬁaffnamua’mamu’luﬁmfyﬂ%ﬂm’md'sowﬁ'} (Derivatives) Lian1sindszdndnn
mi‘l.l%m‘smia\mu (Efficient Portfolio Management) Iﬂﬂﬁﬁ’mqﬂi:mﬁlﬁaLﬂumif,ﬁ'w
wanouunuaINMIasuligedunsaiieananldinsvesnamu udsnasyusisamuly
dyandemesimtiiielasiumnudssiusanuanudsumugasiidazesgianisnasu

agalafioa nesnuarlisaulunnasfifdyydeeamiiude (Structured Notes)
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mﬁmﬁuuuﬂmﬁLﬁnﬁu'[usanﬂﬁ'mﬁﬁwﬁ’utﬁﬂuﬁmauﬂﬁ’mﬁﬁauwﬁﬁ
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¥

agfisenar -16.60

NANSAILEUITUTDINAINURAN
nasuvaninanauunuaaanm A iuuaLiTanenasuauieiun 31 Junay
2566 Bl 0.68%
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Fund Performance of K Asia High Yield C Fund Not for Retail Investors

) wamsduiunumudUfiiveeundy/Calendar Year Performance

wanmiwddanmasmuninglng

FEEE #W CASIEORN ASSET MAMAGEMENT

8198

Wi : % Al (% p.a.)

s
rvear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
(013) (2014) (2015) (2016) | (2017) (018) | (2019) (0200 | (021) (2022)
HARDUINUNDINUTIN/Fund Return -8.27
N/A
15.89
ATWAUAY (Standard deviation) Y036 1¥ Ta/Benchmark Standard Deviation N/A N/A
*S gamssiuudaunusad daimsgamovesii dard d are based on data from inception date to the last business day of that calendar yer
(2) HamsAUTUOUEIUNAY & Tuil 31 JIAN 2566/Performance as of 31 Mar 2023
S0y
Yearto | 3ifiou | 6ihou 1 31 s 101 Since
Date | (3 Months)| (6 Months) | (% #eil) | @ neil) | @ neil) | (% noil) | nception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | Cepa) | %pa) | Cepa) | (%pa)
HAABULNUNBINUTIN/Fund Return 0.90 0.90 2.19 -16.60
N/A
18.75
N/A
i Benchimark
Fonga i A i Farhudai Jp Morgan JACT Total Return B Fund’s project by ‘benchmark to JP Morgan JACT
) iumaon fou sy fouritoriouiun i Fuiiiy i1 i Total Return Index, oy F Thai
iitorfouiummgaiim o Sudnounaaeum 0% and Thai Bahi at the &
mansauiiualuod s FlaihudGuduananssdiuanluouinn ast performance is notindicative of future results.
lonsmsSanansauiivauesnosusmmiuilasmiiuananasgumsanansd i WUBIAINANTINTAN TR The fund p

usnrennIzauls erula

is prepared in accordance with AIMC standards.
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ANENTgasEvannswg
Taidl

1Qy 1 Ao <
!!1J‘]Juﬁﬂ~iﬂﬂ”lﬁﬂtl"ﬂ!iﬂﬂ!ﬂlliﬂﬂﬂﬂﬂnﬂi'JN

N SV 2 oy oA A
VBITDUITHUSIANAIUUAIUN 1 AAIAN 2565 DIIUN 31 HUIAN 2566

a

al¥nefiBeniunnnesus Uty Sowazvosyam
(Fund's Direct Expense) (W) w%’ngaquﬁ
A15330HENN159AN1T (Management Fee) Taidl i
fsssuflondguanatlsz Temi(Trustee Fee) 136.21 0.01
Aenziiou(Registrar Fec) 295.31 0.02
Taman dszandiniug nazdadiunsnolussaueonisasmuasaisn i it
Taman Uszandiniug nazdadiunsnomondnauenmiamuaiasn i it
ﬂ’ﬂ%ﬂ‘]ﬂéuﬂ(omer Expenses**) 54.76 0.00
i’!lth‘l‘j’;ﬂ'wﬁﬂ’iuﬂ(Total Fund's Direct Expenses) 486.28 0.03

* msssuilonazmlFieinnnnemus i idsumiyaniinuds

rqyr A 4y v da a
#1d910oun < Sovaz 0.01 VOIYAMNITNITUGNT

' ' ) . . a da & g v o
***"llli'mﬂ111'IUH'LT'I“TSEJ‘IJ‘IU‘riaﬂ‘VIiWifLmzﬂ‘Iﬁii‘muﬂm’l'N“] fuReruIAMIonIeHdININg




Ty Aa <
!!‘UUllﬁﬂQﬂ11%%1Hﬂ!iﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂinﬂi'JN

N SV I
VBITDUITHUSIANIAIUAIUN 1 INBIYY 2565 99IUN 31 HUIAN 2566

1QUr o Aa g o = P '
ﬂ11"]1ﬂ1ﬂ°ﬂl§ﬂﬂ!ﬂ'ﬂﬂ1nnﬁ@tlu* HIUNY J08asvLIYaMm
(Fund's Direct Expense) Wuun) “g’w;jaquﬁ
A15330HENN159ANIT (Management Fee) 2,723.96 0.20
fsssuilondguanatlsz Temi(Trustee Fee) 334.42 0.02
Aenziiou(Registrar Fee) 725.04 0.05
mlayan dszndniug vazduasunsvslumaaueonizoamuasusn i it
) R . . 2 - -
mlaman Yssnduniug uasduaiunsvienevnduauevieiigamuaiusn Taidl i
14318919 (Other Expenses**) 116.32 0.01
P
i’!llﬂ‘li‘i’i‘i]wﬁiwllﬂ(Total Fund's Direct Expenses) 3,899.74 0.28

* msssuilonazmlFeinnnnnemus i dsumiyaninuds

1yt A 4y v da a
#1dT0oun < fovaz 0.01 VOIYAMNITNITUGNT

' ' & o o . a da & § o o
***ullli’JNﬂTu'IEJW'LT'IE]m'IJ'IU'Haﬂ“ﬁwﬂl!ﬂ%ﬂ'lﬁiiﬂ!uﬂllﬁ'li“] ﬂ!ﬂﬂﬁluiﬂﬂﬂ'ﬁ“ﬂ“ﬂ‘lﬂﬂﬂﬂﬂﬂiwﬁ
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Gou  goambsamunasmuiawn wide ladad C shumedamunudan

snmsngmn e o) lupuzdouanavsslani ldguansdamsnamudein

wide lafiad C vhamnedamunedes damsTasuismdnningiamsnamu ndnslng i
a & oo - o - v
dmFuszpznanwuaiui 1 wwnsy 2565 Beiudl 31 fhney 2566 ui

snms duhuimdmingdansnamu ndnslng Sida  IEUGTRHATumMsTams
nomudain wide lafiad ¢ Mamegamunedos iunsauamuauasuisiaqussadills
dmualilulasims uvazmeldwsenmiydavanninduasamananning w.a. 2535

A
(wnond Snmda)

swimsnganm Nine (unwu)

Tugmzdquanauseloml

SHIRTIAFANT TR () nefouse? 0107538000374
333 oA Lomunain ngamwy 10500 Trrsfd 0-2230-1507 www. bangkokbank com
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wauNNde NTINNANUAT 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 67-7"" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800
Telephone : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
www.daa.co.th
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1,171,824,577.98
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