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(K Asia High Yield D Fund Not for Retail Investors : K-AHYD-UI)
naayuﬁ?ﬂgnvﬁﬁ@mvmﬁ}z/\rﬁmmm\ngunf'mﬁmr‘i”unamufnwmu uam\mun5mnﬁﬂumvmiﬁ}7
APIEIFNUATAAURETNINAREY w°7?ﬁﬁmwumaﬂmﬁﬂwumwuwmumn
wzmJ7:numwwumuwmnmwuimumlmwvuu
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(K Asian Bond 2024A Fund Not for Retail Investors : KAB24A-Ul) Wi Tuf 13 ﬁquwu 2566
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nesnuiiulsnneiesihiulyamuluselszma Taseziuamulumissasmuasnasmu LO
Funds — Asia Diversified High Yield Bond, X1, (USD), IA (newnuwdn) ludnssulasiadsluseud
um‘uluuaﬂn’maﬂau 80 ToyAAMINIRUNEVBINDIU Tﬂﬂnaa’ﬂuwanuuizjmﬂmwu'luwuﬁum A9
asmisiansaeniiuasiivieassin wunuﬂaaamw wuﬁﬁﬁ‘lumﬂmLLﬂmﬁﬂﬁTumwmswLUaEJu
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mLuugiﬂﬂuguﬂﬂﬂ@L’ummﬁWn (‘numﬂi:mﬂzyﬂ‘uuauaammmﬂ)

nmwuwaﬂmnmaLﬂunaamuTunau Lombard Odier Funds ‘Vﬁm'ﬂyLUEJquUiuL‘ﬂﬂﬁﬂWNLﬂ%ﬂ
(Luxembourg) LLaﬂﬂmLLaﬁmﬂ’liTmﬂ Lombard Odier Funds (Europe) S.A. i’mmmuﬂawlu‘ﬂaﬂ
n’lﬂ‘tﬁln’lin’mumm’uad Commission de Surveillance du Secteur Financier (CSSF) mﬂ'[mm;]ﬂmﬂv}
mmmmmmﬂivmﬁanmmmn (Luxembourg) mmuﬂm’unmmymm International Organizations of
Securities Commission (105CO) laefilsifunasusimdszimadiiug (hedge fund)
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21w00nJuAad (Class) FeazunndneiufiswaziBunsneg gy uammummaamsmmau,avuam
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mu na\'i'wumaaa*nu’iumﬁmwu&mmwamﬂmawmLLNG (Structured Notes 3 SN) uae
ﬂmmwamﬂmwm (Derivatives) Wianauiingse ﬁﬂﬁn’lWﬂ’lSUiﬁ’l‘m’ﬁmwu (Efficient Portfolio
Management) TmﬂmmnﬂswaomwaL*]Jumsaiwwamaumemnmsmwu'[mwu Wiﬂtwaﬂﬂﬂﬂ"lﬁl’lﬂ
PaINNNU saNmna\mummwu‘iuﬂmmwamﬂmwmLwaﬂmnumwLﬁmmuamimamﬂaﬂumu
@aﬂwuwaagaﬂminamu
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fvYTEIng m&mngwmﬂ NAA. MYua
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wadmnRugns (L) 1,129,253,413.55 1,653,954,641.23
aﬂamﬁwﬁﬁquﬁﬁiawmﬂ (um) 9.2729 8.7272
msiadu@nas)lufunsndans

PMNMIANTY ([LM) 69,412,606.80 (133,462,778.44)
m‘sm&"wuﬂmmaogamﬁwﬁﬁqu% (%) * 6.19 (21.97)
mimﬁﬂuuﬂawmmmﬁmmim (%) N/A ** N/A ***
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JACI Non-Investment Grade Total Return (100%) ﬁuﬁmﬁunumiﬂmﬁ’ummLﬁﬂ@ﬁﬂ@é’ﬂﬂ@ﬂtﬂﬁ%
Lﬁal,ﬁmuﬁumﬂqalﬁumw o Tufidnunansuuny 90% wazUsudiedasuanidsuiiafisuiu
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TENUUAZ AT IR UTDY
nawudaia 1oLy latiad D ﬁﬂumﬂﬁamuﬁﬂﬂaﬂ
OUSTUZLIRT 1 NNTIAN 2566 — 31 SUIAN 2566

AEAAA

Tuged 2566 wswgialandulyludnwurngawsu ndnde Aanssumoasugia
Tunwgasmnssuiluduvudesiudosly susiinauinsiiudmlfisonin dwuwiedy
NANNINARIALSIUTIRST YildBuAsnansanig e suiaanatglsUsuduulume
nadufidnaeseidias uanand wAn130i5uIA1s - Silicon Valley Bank uat Credit
Suisse #uazaglinsznuanadeiuzsamasuiaaidiuanie denalisnasnisuaes
dinneandu uaznsznudamItdesfudsluivniaassgians aglsfia aaanmans
wﬁmmiaﬁuné’umlﬁwé’amnﬂfnmv;uﬂmﬂmmﬁ’mammamu INSAsUIATNaNS
ECB atfuayulii UBS 1419 Credit Suisse uazngemanunisailulszing dmsunaialu
neuUszmAmasTLn ofiguiu uaslng Savmuien wasldsuerilasdiiisadnidonan
m3deseinentngsanisreeiulusudiinen

Wil IMF Yszifiudnasgialaniull 2566 avpensii3ouar 2.9 srasiasaind 2565
Topihdsnadunandeaadunazasnmasnduulamnsmsduidaeme uasHanIzNuaINEInT X
ﬁﬁmﬁaszwj'}ﬁav’f‘mLLa:gmiu uanandl faanaiindasiiuiiossdfudanasain
tovaz 8.8 Tuitiifutevas 66 Tull 2566 Feazitouinlamalun1siin recession tuidx
topas aelafinu Bufiuiimsitusmaasegiafufianuuanuensesiniy Tas
advanced economies fefiuualifunisiiuiiiinds emerging economies VSuusilunsdl
ansgauaziu wovlUdrenin ﬁmuﬂﬁﬂﬁ%ﬁuLﬂﬁaumiugﬁﬂanﬁof‘: 1) maiudaly
meviMsfisupzanas 2) iazasnmsmiduulonenisBunuudineaTessuIAINAIEIT
TughefsiuanliFudenaronmaassgiauds uas 3) wnliusenduilaadudd defsens
Fusuanm B ugimansisugetu Tundanadsssansssizesiasugialan
tfu wissuAtuandaediiug ednelsfnalunmaaseadesiimene (tited to the
downside) 13U S1ARuFlnaiugd %’aﬁamaﬁumumnmmLﬁ'mﬁflugﬁmam%ﬁﬁugﬁu
v3emsuasuudasiiiedesiunswisuulassnwgiiennia sasduiilefigeniinsauiih
VNBTBISUNANINANANSY uzunensadefianasainnanszfuiasegiausu




atalsfinn Tuseududfuiun aaransiarsvidmlanedeulmiiuniugeladsy

HansEnUaINNIAiuUleuenIRULULIENIEATBISUNIANTNAIANNT Lﬁamuqmﬁmﬁa
fisoitu deawalddnsmansuunuialan ndslssnalusouiedeuydiingrulnausu
Lﬁuﬁuaﬂwﬁﬂfﬂaﬁﬁaﬁunmﬁamq ot dusarwanauunudludnye bear flattening
ﬁaﬁmwwamauLmuﬂ’uﬁﬁm%’ima5:a:§uﬂ§uﬁaLﬁuﬁumnﬂfhﬁmwwamammuﬁuﬁﬁm
fgunaszazen Bniernadsssssmaedomminluiuiiseedluseiugenngusznaums
vaneTeUszauilgmiuanmases 1idu Credit Spread Tsugeiuauivaagognoediiu
FwduseuTtnd deudiusaamainisesnulemeaivayuniaedomn3amingannnsiu
ﬁﬁmm’ﬁ’mLaumnﬁuﬁﬂﬁmmmmmfﬁnqmmﬂaﬁ’om%uﬁwﬁluﬁuﬁLLuﬂﬁmﬁﬂmﬂ
usninileant! matussnidivetenaiivesssmauumiinldnssnulfadesniw
sosmnanstuisinsglunssetseniau Tasemslungussinmamasnildosans uas
anasniildsunsdasusuanmindefiasniszduiiamuld desnanauiuifistuatng
flusAny aah\a\l,iﬁﬁmmmmminﬁuné’um‘lﬁwﬁomnﬂfnamuﬂmﬂmmﬁ’ma Bviodian
wissgieandululuiemeidniinanaenisailudasl 2566 waznsusuulems
aonifisressnaanaialaniduindgagegauesiginsanniu

anufiuzasinianmsnasmusmimiunsasmuiafiunniduyssnasusiy
nosyuiiulounefiesindulseulusodssmea Tnsazuiuasulunesmu LO Funds -

Asia Diversified High Yield Bond, X1, (USD), IA (nasvunan) fisluluunsasmuluriusing

anminteiiseeenidouuuasivioassd fufulasanw Fuiiiloddguancansly

o A

arsafiisuield waranavisrsfuiiisusuanuindeiomninsusuiisase
asyuldvIaifisnin Sammansdenaneanndomusziulasmitssnumasgnisiensuly
piinnAeEsLLEN safnsfnafidndanios fiugsfialuginaedeuddiin (rndslssme
njﬁuua:aamml,&'ﬂ) m'«vamu’[umwmiﬁﬁﬁzyzyw%amﬂmwﬁmm (Structured Notes)
LLazﬁ’cytyﬂ%amﬂd'mwﬁwLﬁamiLﬁuﬂs:ﬁmﬁmwmiu%mamiamu (Efficient Portfolio
Management)

peasuluanamiidsusuanaindeiasnirismsaamulduasaanmii
Lilssunsdasusuansindeiionslunasielssna

U%ﬂ’wﬁu’%mﬁmminamuwﬁn Ao Lombard Odier Funds (Europe) S.A.

sonTeliiwaUsznauniaeieulmnnnesunan lasnasunangenisldnadssnay

a

miLﬂaau\l,mg\miwﬁﬁﬂ%’i'ﬂ(active management)
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U%ﬁmé’mmwaamuﬁw%Lﬂ&"ﬂuuﬂmﬂizmma:ﬁnum:ﬂLﬂmmnamusm’luamﬂm
\iunasnusumideaemu (Fund of Funds) wiatunasuswiiinsamulasasslunsans
uaz/vsandnnindsnadseinals isansandundunawuniiawmes (Feeder Fund) To
‘lsimalﬁizﬁwmuLﬁﬂamaonﬂiaanu (risk spectrum) R A0 IﬁLﬂulﬂmwu@aﬂﬂﬁamad
Qé‘fmm%snaovguﬁa%uagjﬁ’uﬂmumifﬁmmm ToeulyieyssTomigegauaegfiomirvasmu
Tapu3sndamaszaiiumsudeligfiomieasuniuswmietiedes 30 Tu nouailu
mswasuuasuszinmnesmuinas TasdsemaiunmeSulsdssusimdanis

nmawasulasiiaduluseuindilssiudsdisuiuseuiadnsunti

naavguﬁmmmu‘lunamu LO Funds — Asia Diversified High Yield Bond, X1, (USD),
1A Uszannu¥osas 100 TavyadmMNSAUGNS o Juil 29 Sunan 2566 (fasannesyuil
warudasnannesuida toifeu vaud 2024A smeamusetes wWeiuil 13 fguiau
2566) puiudagulszanuieraz 100 avyarmIwiiugns u Juil 30 Funeu 2565
Tusuziinasmuiimsamuluduin anmmidssecdu uacyasvosdumdenssiomii
wiiniloariumandes a 29 Funew 2566 Andudnaulsznadosas 0 TosyaAmMINGRL
gnesnasu wWisuWeuiudssanadosa 0 u Tuiido Sunau 2565

HANSANDUUBBINBINUY
NBYNUANARDUULNUINMTANTUNUALATAAINBINUIUTSTUN 28 SudnAN 2566
Anausgfiosas -8.15

HAN1IALTIUITUTBINDINUNAD
nawuraniinanauunuAaanmMsfiluuauddanenaeuanteiun 31 Sunax
2566 BEjl 9.01%
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wamsauiiuauvesnesuian ieide laian D naegamusesen
Fund Performance of K Asia High Yield D Fund Not for Retail Investors

) NnmiﬁhlﬁuﬂHﬂ]uﬂﬂﬁﬁ“l}n“ﬂﬁ/ﬂcnlendar Year Performance W0 % aodl (% pa)
rvear 2557 2558 2559 2560 2561 2562 2563 2564 ® 2565 2566
(2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023)
HAADUUNUNBINHITIN/Fund Return -5.74 -21.97 6.19
N/A 1.08
””””””” v | ns
AWM (Standard deviation) V03§28 3R/ Benchmark Standard Deviation N/A N/A 4.61
*S gamssiuudaunusad dimsgamovesihli dard d are based on data from inception date to the last business day of that calendar year
@) wamsaTiuOuso s 0 ufl 28 1213 2566/Performance as of 28 Dec 2023
Ey

Yearto | 3ifiou | 6ihou 11 31 51 10, Since
Date | (3 Months)| (6 Months) | (% #eil) | % neil) | @ neil) | (% noil) | nception
1Year | 3Years | 5Years | 10Years | Retum

(%pa) | hpa) | %pa) | Copa) | %pa)

HAADUHNUNDINHITIN/Fund Return 6.19 5.08 5.00 6.19 -8.15
N/A N/A
1252
N/A

Benchmark
o i Total Return B Fund'spr P Morgan JACT
o umom fosiun o oo fusoui i ool Retum Inde, 90% y costof Thai

loouiuiaaiuum o fuflinouaomm 1o and 10% : “Thai Bt at th date of

mamsaiuan luod s iladuiadududaramsduiivanluoman past is not indicative of future results.

1enasns aransaniuaveaneausmaiiuil lasaihiuamnasgwms fanamsduiivg U3 IVDIAINANYTENTANIANL/The fund performance document is prepared in accordance with AIMC standards.

uEnennsdudssiiula
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\L 1A
ENE
Ty Aa =
!!Uullﬁﬂﬂﬂﬂ%ﬂ]ﬁlﬂﬁﬂﬂ!ﬂﬂiﬂﬂﬂfmﬂui'JN
YeIsRUsTHZIMAWATHT 1 NINIAN 2566 DITUT 31 FUAN 2566
QYT Aa g o a P '
ﬂﬂ"ﬁnﬂﬂ!iﬂﬂ!ﬂﬂﬁnnnﬂ@nu* VIHIUNY J08asVRIYaMm
(Fund's Direct Expense) Wuwm) n¥ndauans
M5330HINN1TIANT (Management Fee) il Rt
sssuilondguanailsz Temi(Trustee Fee) 129.73 0.01
Atenziiiou(Registrar Fee) 280.49 0.02
flawan Uszanduniug vazduaiunsnelugiuanevienisamunsusn Dl i
Ty Yszndniug vazduaiunsvienenduauevoniiisamuasusn il jith]
awi 4
Flﬂ‘]?i]]ﬂf)u“](Othcr Expenses**) 41.39 0.00
i]nﬁ11%ﬁ1ﬂﬁdwnﬂ('{‘mal Fund's Direct Expenses) 451.61 0.03

* mssuilonnazmlFiwiinnnnemus i idswmiyasiivuds

rgyr A 4y e da
=aldTdui < fovaz 0.01 VOIYAMNINITUGNT

' ' & o o 2 ' a ia & & o o o
***uliﬁ’JilﬂTLl'IU’Vi13!11“]SE]”IJ'IUWE1ﬂVI§WULm$ﬂ'Iﬁiiil!uUllWl'Nf] ﬁmmumnmmamuwaﬂmwu




rayr Ao <
!!‘]JU!!ﬁﬂﬂﬂﬂ‘lﬁ‘iﬂﬂ‘ﬂ!iﬂﬂ!ﬂ‘ﬂiﬂﬂﬂ@)ﬂn‘lﬁ'su

LV PV~ =< o A 9
VBITOUITHZNIANAUAIUN 1 NNIIAN 2566 DIIUN 31 FHIAN 2566

al¥eRiBeniunnnesus Uty Souazvosyam
(Fund's Direct Expense) @uum) ﬂ%’wéaquﬁ
A15330HINN159AN13(Management Fee) 143 1T
msssuilondguanailss Temi(Trustee Fee) 320.88 0.02
Aonzion(Registrar Fee) 315.00 0.02
Taman dszandiniud nazdadiunsnolusaaueomisasmuasaisn ftiy Wil
Taman Uszanduniug tazdudiunsnomonduauenomizamuadasn hifi il
119531087 (Other Expenses**) 86.46 0.01
i’mﬁﬂﬂyf‘ﬁlwﬁﬂﬁuﬂ(Total Fund's Direct Expenses) 722.35 0.05

' “ tawe . a4 Ay
*MFTTUUBNLALA ﬂwmwwnmnnmnuiau"lﬂmumm_;amgwuum

w44y TN -
= 199100U7 < Fouaz 0.01 VOIYAMNINGAUFNS

' ' -y P . a 42 & ) v o
***"lmauﬂ1u1ﬂnﬁ1%mwﬁaﬂmwsj’ua:ﬂmsamuﬂumm fuReruAMIFoneHaININg
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Aldudsusia Make REAL Change
TMBThanachart

dn.alnn. 23/3257

8 ANIAN 2567

anuiinvesfguanailszlomi

A YN T
138U NNDNUWAINU
o) . o 49 ¥ v A a =) -
ﬂﬂ\i"lj‘ul‘ﬂﬂlﬂ | Yal %] 1a8ad D NNV UIIB0BY [CRIGY ﬂf]\W]‘LlﬁJﬂlﬂ 1DIFYU

VDUA 2024A FWVIBRAINUIIWLOY)

swmsnns Inesuma S @) guzdauasalss Tenlves
= a o 9, 9 v 4 a = - s
noanuiilain 10iFy ledad D Fnvefasyuaodes Feidu nouidlan eFuu Veus
v a aa { A A
2024A Fuwiedasyusieden) I fiamhiquamsdamsvesnsudindanduimg
uazsamsTas 13Thndnnindamanoau nins Ine $16a dmsvusouszesinaind

2 : . ¥
AuATUR 1 UATIAN WA, 2566 faTuf 31 Funan WAL 2566 W

=1 3 a o @ v o a o_ Y (8 e
FUINIA WU VIHNHANNITWEIAMINOINU ﬂﬁﬂi‘l]’ﬂﬂ 09 "lﬂ'ﬂglm
2 < a o =) = a4 sy £y ' 4 a
wihn lumsusmsuagdams ﬂﬂ\i'V,]‘NllJﬂLﬂ 1% ulﬁﬂﬁﬂ D YU U080 [GRIGH
ﬂf)\‘l'V]‘uL‘?JﬂLﬂ 101Feu Uﬁ‘l‘lﬁ 2024A ﬁ']lﬁﬂﬂé’ﬂﬂ‘i@uﬂudﬂﬂ) Tﬂﬂgﬂﬁ’ﬂﬂﬂ1n‘ﬁﬂ?i [24}Y]

o

aquszaedi iddmuaTilulasimssansi IdSvoyidnndninnuaeznssumsiiiu

v v v @ o

nanninduazaaandnning uagmeldwsznuiuygandnnindunzaaananning .

(b

@dlasTa DIATFI)

2535

Aauanntlsz Tew]

‘ﬁu'lﬂﬁ“/lﬁ’livlﬂtlﬁu‘lﬂﬂ e @WnIvY)

suanisnkasingsusia 3710 (URBU) Qa'
TMBThanachart Bank Public Company Limited

3000 auuwHalESU LWoVDoUWa WAdQINS ASVINWSY 10900 n:dauiaui/iauUs:$1dogidgnidans 0107537000017 Tns. 0 2299 111
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. 0 2299 111

ttbbank.com
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LAUNT B NTIYVURIUAT 10800

DHARMNITI AUDITING CO., LTD.

178 Dharmniti Building, 677" Floor, Soi

Permsap (Prachachuen 20), Prachachuen

Road, Bangsue, Bangkok 10800

Telephone : (66) 0-2596-0500

Facsimile  : (66) 0-2596-0560

www.daa.co.th
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ATHAT
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