KASIKORNTHAI

nanulszand
nasnuidown 1@idy uwlawn yaua (K-APB)
SIS EEIMGINEIWA 1 SunAn 2566
fe3ut 30 woeRmew 2567

=

T

RRRRARNRRLHNIN
RN I
([T

wannswdaamsnasunansing
FREZLEHE KASIKORN ASSET MANAGEMENT

9

nasnwitlow @ide wUgAn vaus (K-APB)

u%msquszé’m]szﬁu‘la

¥



nasuilawA oid wUENn vaus
K Asia Pacific Bond Fund : K-APB

msuissidaviiaasmu fivreving 2 wila il

1. wilaazanyan : K-APB-A(A)

2. 'nﬁmﬁ”’amunf\juﬁmy(amuyja@h) : K-APB-C(A)
Ussimnasnu o NBINUINATIENTVIL

o NANNUTINTHALABT (Feeder Fund)

o NaWUTWAIIaWULUDTANIEBIA9UTEINA

21glasens Tairfvua
Junsemzidsunasmu 7 5unAy 2560
sauszBzIaUYT 1 §uAN — 30 wAINIEU
ulauiemsasnu

nasnuiulueiazindulyasyuludsszma Tasaziuamulumieasmues LO
Funds — Asia Value Bond Fund, (USD), NA (naanundn) Tusanaulasiedsluseudiodl
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1] 2566/2567 1] 2565/2566
Fuft 1 $unan 2566 Fufi 1 $unaw 2565
fugauf 30 naadmeu 2567 | Augaduil 30 waadney 2566

yarmwddugnd () 4,194,190,755.23 2.280,845,520.32
yarmiwddugnddemioy (um)

piadaNYaA 9.7066 8.5089
yarmwdfugndsemioy (um)

pilafasUNGNRLAY (F2aNyan1) 9.7067 -
mavisu(aaas)udunsndqns

NMIANLTIUI (L) 342,262 594.44 5,014,454.35
mimﬁwuﬂaammgamﬁwﬁﬁqu% (%)

piladaNyad * 14.09 2.72
mmJﬁﬂuLLﬂaamaﬁtnmﬁu1mi§1u (%)

pilaszaNyRAT 14.80 459
mimﬁﬂuuﬂawaagamwﬁwﬁﬁqu 5 (%)

piAfRMUNGNTLAY (FEANYRAT) * (0.50) ** -
mimﬁwuﬂmmmmmﬁmmﬁ W (%)

silafasunauiily (Feauyani) = N/A -
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msﬁ‘i"uu‘[ﬂmalmanLﬁwa\‘lﬁmmsnmaﬁ'ﬂan\lﬁumﬁmgoqmm";’gé’muﬁ'g JINARFD
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walsitinnazonnesvian1ssaefetuguwss (soft landing) lasawizlumeagsiaiifinig
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LO Funds - Asia Value Bond Fund — USD (newnunan) Tusassulagadsluseud
Todlsitdeunitfosas 80 PovyaAMINgRuTaINaIU ﬁanamuﬁana’nLﬂunamﬂumﬁu
LO Funds flansidsuludssinadnandsn wazdasouazdnnislae Lombard Odier
Investment Managers nasnundnanaasuludyademsaimiietlasiuanades
waziinsEANBAmN1sU3MINIaIY (Efficient Portfolio Management) Wasnasunan
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Uszanuiosar 96.48 v09yaAMINIRUgNT U "J“uﬁ 29 WOAINBU 2567 WBUAUNARIU
Uszanwudosar 100 maauammwaﬁuawﬁ al 'sum 30 WoAINBU 2566 Tummmnaamu
finsaenuiudusnuay saTanIniiszzay o Tuil 29 waadneu 2567 Anududaisu
Uszunudesar 352 vpyadmIndfugnivesnaeu wWisuiisuiudszanuiosas 0
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NANISAILERITUTDINDINY
- T v v 1
NOVNUANRADUUNUIINNIANTUNUATLATARINDINUIUTIIUN 29 WoAIN U 2567
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wamsauiuavvesnesudam el 13l veua-A yiiaazauiyam
Fund Performance of K Asia Pacific Bond Fund-A(A)

() uamfmn‘mawﬂmﬂ\]j‘]v“nuz’mwﬁ’«/(:alendar Year Performance W20 - % aodl (% p.a)
TrYear 2557 2558 2559 2560 2562 2563 2564 2565 2566
(2014) (2015) (2016) (2017) (019) | (2020) @021) | (2022) (2023)
HAABUIMUNG NI/ Fund Returm 023 15.45 453 5.38 2081 324
WaROUIMIFIH A/ Benchmark Return N/A N/A N/A N/A N/A 8.60
231 10.10 5.15 9.47 5.79
AWM (Standard deviation) V0IF 23 30 Benchmark Standard Deviation N/A N/A N/A N/A N/A N/A 4.85

are based on data from inception date to the last business day of that calendar year.

(2) wamaduiiuaupounaa o il 20 ngAMEY 2567/Performance as of 29 Nov 2024

o
Yearto | 3ifiou | 6ihou 1 31 51 10 Since
Date | (3 Months)| (6 Months) | (% aoi)) | (%noil) | 4noi) | aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retwm
(% p.a) (% pa) (% pa) (% p.a.) (% pa)

HAABUINUNDIYUTIN/Fund Return

HAROUIMUAT Ia/Benchmark Return 10.56 0.72 451 N/A
4.06 6.86 733 635
AR (Standard deviation) Y84§1¥3A (% A01))/Benchmark Standard Deviation (% p.a.) 4.06 3.57 3.46 4.12 427 427 N/A
Benchmark
s 2566 il noanulwia® inl i e umemmuntosiuamdoinid i « From 10 October 2023 anwards, the Fund's i
i  Fuiie i1 i Iaemiterdioui i Fuil , 10 converted to. d 10%
«nowiuit 10 qmaw 2566 newu hiiiFv T * Prior o 10 Octaber 2023, the Fund had no benchmark.
wansaiuanluod s i ladudduduiaramsduiiuanluomng past pe is not indicative of future results.
s Iarantsaiuaveaneaumnlivi lasmihiuamnasgmsfanamsauiig U IR ENIANITA U/ The fund performance document is prepared in accordance with AIMC standards.

usnrannazauls erula
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wamsauivavvesnesudam el 13iln veua-C yiiaazauyam
Fund Performance of K Asia Pacific Bond Fund-C(A)

(1) wamsdniivauaudifiveenndsCalendar Year Performance

W10 : % Aol (% pa.)

Trvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 2017) | (2018) (019) | (2020) @o021) | (2022) (2023)
HARDUINUNDINUITIN/Fund Return
HAROUIMUAE IA/Benchmark Return
ATWAUAI (Standard deviation) Y0452% 3/ Benchmark Standard Deviation
(2) wamaRiuauEeuUHas o Tuil 29 WASMEY 2567/Performance as of 29 Nov 2024
Y] - - *22/102024
Yearto | 3ifiou | 6ifou 1 31 s 10 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%anil) | (%aoil) | (%a0il) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) (%pa) | (%pa) | (%pa)
HARDUINUNDINUTIN/Fund Return -0.50
N/A
420
ANUALAIY (Standard deviation) vouiaiia (% noil)/Benchmark Standard Deviation (% pa) 438 N/A

*Yaamaauiiug nfufirsan . f dard d

are based on data from inception date to the report date.

Benchmark

+From 10 October 2023 onwards the Fund's benchmark

+ onui 10 qann 2566 noamu i

P

converted o Thai

* Pror 0 10 Octaber 2023, the Fund had no benchimark,

wansAiualued JNERNTET) sauiiuauluean Past

& e d

is not indicative of future results

lonansmsFanamsAiiuaoanosus waiui s ua e yms fanansdiiug 1

MDY

- a o 8
Uﬁﬂ"l'i‘f]ﬂ‘izmllﬂ‘iz'ﬂ‘i_l [Q

Thai

Y3041/ The fund performance document is prepared in accordance with AIMC standards.
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Y 1w oA = o a
’Uﬂ@iﬂﬂi%ﬂ%!lﬁ1ﬂ@!lﬂ?uﬁ 1 ﬁqumu 2567 mauﬁ 30 Wqﬂ%fﬂﬂ‘u 2567
1Y Aa s N o P ]
mlFnefiSamfvainnesnux DIUINEY JeuazveIyan
(Fund's Direct Expense) @TMLM) nSndauans
q

M5330HINN1TIANIT(Management Fee) 13,296.26 0.40

. sy .

misssuiondguanailss Toni(Trustee Fee) 496.39 0.01
Aonziiion(Registrar Fee) 709.13 0.02
mlawan Yszndniug azduadunsnolugiuauesmizsasmuniasn i Tasi
mlawan Uszndniug tazduaiumsionionauaueneioeauaiusn i il
f11910817 (Other Expenses**) 77.54 0.00

590 14 enanua(Total Fund's Direct Expenses) 14,579.33 0.43

. P ' oA e 9, = A Y.
* FITﬁiillluﬂ‘lumzﬂfl‘]’;ﬂ'lﬂﬂﬂﬂi]'lﬂﬂ?N'V!'Lli’lll‘lﬂi’)llﬂ'lﬂllvﬁﬂ'llw‘mlﬁ?

Ty A 4y 1w da
= 1dn0oui < fovaz 0.01 VOIYAMNINITUGNT

' ' 9 & o 2 ' o da X & o o 2
***ulil7’JllﬂWHTUWU'I‘HBWJ'IUWaﬂVISWlemzﬂ'lﬁii‘ll!u(]mﬂ'lﬂ‘] TNAVUIINNTEDUVIYHANNTNY
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UVBITDVITYSLIAIAIUAIUN 1 TUNAN 2566 DIIUN 30 WHAINMYU 2567

1Y da g o N P '
ﬂﬂ’umﬂmiﬂnmumﬂﬂamu* DUINEY SogazuoIyam
(Fund's Direct Expense) @Tum) wgwéaquﬁ
A5330HENN15IANIT(Management Fee) 23,793.48 0.80
. a v .
misssuiiondguanailss Tosi(Trustee Fee) 888.29 0.03
Aonziiion(Registrar Fee) 1,268.99 0.04
.
lavan Yszndniug vazduaiunsnelugaaueviomizsamuasausn s i
P
mlawan Ysgndniug tazduaiumsnononauauenoiosauaiusn s Tidi
1931691 (Other Expenses**) 154.06 0.01
w2

nnﬂﬂ%’mamwuﬂ(mml Fund's Direct Expenses) 26,104.82 0.88

. o IRPII Y2, a4l g

* mnssuiiounaz i ldneminnnnesusan Idsmmiyaauiuds
' 9 4 4 1 ' v da a

“aldTeauii < fovaz 0.01 vosyammindaugns

' ' 3 & o v @ ' o da X & o o2
***"lmmmmﬂwuwmwwaﬂmwmm:m'ﬁiimuunmaq TNAVUIINMTEDVIIHANNITNY
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FusanuuEndanyadiyiizs 32,56  4,046,950004,40  2,292560,063.44
Gwshnmans 7,11 120,964,188.13 56,517,576.07
nnnﬁ

wndyynayud R 88,966,150.75 3,456,687.87

mnaanily 309,415.59 128,897.49
Taudwning 4,257,190,656.96  2,351,662,224.87

witin ‘

il

TINFY YN mi.vfmf 19,12 39,757,408.82 69,019,728.47

ﬂ*mm*ri’uﬂnﬁmmlwmvm 10,084,050,14 36,610.78
frlasnfedy 11 3,185,356.28 1,713,336.57
wildudu 72,179.49 47,029.73
11”“&5% 62,099,003,73 70,816,704,55
fwndndand 4,194,180,765.23  2,280,845,520.32

it

quﬁ'loﬁ’i‘umngﬁwmuamu 4,320,941,365.32  2,680,544,479.94
LAUVNELH

yiiurugn 12240,467.87  81,564,702.78

wﬂmnuaxaumnnﬁﬂ‘uﬁmw 10 (138,991,067.96)  (481,253,662.40)
dwnindynd 4,194,190,756.23  2,280,845,520,32
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noapurasha e
NBaNw LO Funds = Asla Value
Bond Fund, (UBD), NA 720,040.3000  118210,621.70  4,040,060,004.40 100,80 469,027,2320 85,002,534.48 2,203,860 60344 100.00
M A,040,660,004 49 100,00 2,202,660,002.44 100,00
ey — —_ e ———
Fidunsni 4,040,060,004.40 100.00 2,202,660,000 44 100.00
— R — | ———

e ]
(o ol 30 Wl 2667 i 111,741,000.00 nonwddgs 3.714,004,004 83 v
(o Sl 50 vinrlnow 2608 T 70,000,817.20 noawandis 2.276019,100.37 1)
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LETRETE 2567 2666
'l 3.1
ywldnondly 765,803.92 330,598.03
Tl 765,803.92 330,508.08
g 31
srrsuilpumadants 8, 11 23,793,482.20 18,185,014.03
srsniioagdquannlsTont 8 888,290,01 878,907.20
srssudsawonzdion 8, 11 1,268,985.68 960,867 .44
srrrdioaSorin 106,000.00 108,000.00
dldgwluntsdndfiulasams 9 49,084.95 56,635.91
e lEdn 26,104,822.84 19,998,424.58
mn’quqﬂﬂ (25,339,018.92) (19,667,826.55)
sumiinls anw) gninnGuasmu 3.1, 34
Tmiinls @enw qﬂiﬁxﬁmﬂ%ﬁnnuﬁunmu 21,808,318.65 (28,105,803.85)
numat A liReduandusmu 415582,432.65  132,154,253.33
m umﬂnmqqui# adusndy oyl (100,984,550.00)  (56,448,050.00)

mumarils (nanw) qniﬁm'lmﬁnﬁumné'mrmaqﬁuf 114,771,782.63  (64,088,295.74)
mumsily (nanw) gnisndaruanulion

Huamdlsuna (83,561,499.88) 41,219,766.87
st lagninduseuiieduuasAili et 367,716,483.95  24,731,870.61
n'mﬁu‘i'(u'luﬁuni'wﬁqnimnm'fml.ﬂwmﬂnumﬁﬁu'lﬁ' 342,377,465.03 5,064,044.06
0 miEuld 3.10 (114,870.69) (49,589.71)
mafuiRundndgninnmsddinemdnfdild 342,262,504.44 5,014,454.35
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1. Tayaialy

nasyuiiain e w8fn vaud (K Asia Pacific Bond Fund: K-APB) (‘naanw’) vanzifion
Lﬂ-u.nnmwmwnmmﬁvham:ma tnasuriniaiaed Iwuﬁﬁ'nﬂmsmuannaqmmf
Fufvanzsidounomu A 7 Funey 2560
nuennziilowyoalnsons | $ruan 15,000 druum (Uil 1,500 dwnikanssnu wilao
aaMUazE 10 UTN)
ey palazams aldaaglasems
wlonpdao@uwiues o ldsweEuiuee

nasnuiimiudssfasaawbonamui 2 gfia dail

1. wflaneauyann ; K-APB-AA) nh-n-i’ur;]”nmu#':‘ldﬁﬁ'mmﬁuwnmnmmm*umhmhwaem':
A9 (Capital Gain) unzszruNailszTumiannisnamu (Total Return)

2. siagaamunguilins (@zauyad) : K-APB-C(A) d’mi‘uﬂ'ﬁmuﬁ‘lﬁ‘i‘unwunﬁ‘uﬁnﬂi’um
dnrrsuflsufidundunnd@idoniodiomboamufidainsiuneasuunusingaudrsnesmnsnu
(Capital Gain) uaznzruHaLElomiaINNITRINU (Total Raturn) 11 c&‘mqwﬂmgmu'l.d’nw'lﬁ’n?m*r
u%mmnfmﬁau’immu:ﬂ'm'nmqu'l.uaﬂ|.L1J1J Asset Allocation Model win Discrationary Portfolio
senvice Tufgamuiufiuisndanisezlmadndundanfouladluewnan

vidhmannindSamanaamu ndntlng $aih (Ui ) dudiamanaamu

mmalnovindiad dana o) Wudguanslszlomtueanaimu

mnenananglng Sna @winw) duinomaioumboemuusinemu

nomuulotnofiesidwllamuludralszna Tanszutuasnulumianasyues LO Funds -
Asia Value Bond Fund, (USD), NA (naayundn) Tudamulaneivlureudiydlitesnifooss so
ansysfmindiugnivasnaamu nasmundndulououiuasuluiumios amarmilitsipannidalu
gamnefinTanendauazfuasEnIn (Convertible bonds) dpanlauntaiguazninanaudiiints
dufiufamludszmauougdnaaiedo-wdAn Wundn nesmundnidlunasmulungs Lombard
odier Funds flsamzifluululszmasniaudin (Luxembourg) uazdaniuazsanislan Lombard Odier
Funds (Eurepe) S.A. T1ufiatiiun nmu#ﬁ'mﬂmm:l.ﬁuml 84 UCITS (Undertakings for Collective
investment in Transferable Securities) muldngmanofiiatesealssmadnimuidin (Lusembourg)
ﬁq\ﬂuﬂmﬁnmu"ruwa International Organizations of Securitles Commissions (I0SCO}) Taedldiu
numuﬂuﬂ‘x:mmﬁw{ﬁuﬁ' (hedge fund)
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LO Funds - Asla Value Bond Fund, (USD), NA (n nmwna"n) Ltﬂaﬂﬂwaaquﬂmunmuasn
\{unanw (Class) Frvzuandraiufimunsiuasineg viw yasdudhnanisdedauazysdnamiladi
¢ Tassdhodamenmsmndion aqaidu quisiBsosdaoyw viadnuniziug viol nosnuidaie i
wBfn ueud sxasmulu Class NA (mdudasvuamiiualisudulue) davinsanmvasean
fndloriorsnnudowutas Class Anamu Tandrflafouszdnumadsslomlunsfdamtaoamuidin
gy uazlidadudumadfivauifalusnnoszdvalasins Tasfedi ldduadndiania
BN uLEL

dmiunaasudouflinga nasnuaronsuluaTIEnIWianil wisdudan wisndnninduas
viwdaudwiiluuazdntlsang wiemaanualasiiduotnslaodamilimdenauethamafingwiny
n.a.a. fmue Hofl namuuwamu’lwﬂm1ﬁﬁ&'ruru~|-ﬁ'amummmum (Structured Notes win SN)
uszdtyydorrudremit (Derivatives) lantsufanissingnmmauinmanmanimu (Efficient Portfolio
Management) Twuﬁ'i‘ﬂq;.l'::wﬁ#mﬂum'mi’wuamauuﬂmﬂnmwmu’lﬁ‘ i wiaanadsldn
BDINBINW ﬂm‘hnmqummmﬂluﬁ‘mm'\‘ﬂwwdwmhl.ﬁ aifesruamuibsdaudamuanufowll
faunirfenas 75 vasyadiusimuludaiazina

wanwndl nasmuannamuluenmmiAfsudunamnhdsfadindirfimansoamuld (Non-
Investmant Grade) wazamm i lilasumataduduaaiiaiia (Unrated Securities) vialuiaz
snatlszme mufingwino n.ae. fmue

. inssfmsdavsun i
wmuﬁuﬂd‘i’mm‘ﬂmwu.mﬂﬁﬁ‘ﬁmdﬁryidw:"unummwun:nnmud’lwnﬁvua-i'w
Arnauidnsamsssuimualaldfemudfureunnininnuanenmunshiumdnmindua:
aanananning drudaefiuwan framagalaildiamuald Winesyudoa fiiemuinsgiums
AurmemIduieenlassnimdwiyaftuaidilslweureznaiyesumatiu
sunaduatuns nedueunadusduiinemuldidumansmangwing suniaduedy
mwdinguulamnanasmIiuaiineningaindn

! niﬂuiumumﬂm‘iﬁmﬁm
a1 muijndldussildin
11 nuldnnduamuiudauinmain dafl
aenidleiududnduneldlanliisanaendoiutass
aonidleiumnmadasimiroduiwdsimeanssmmanilenuszaza i
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iyl Tunuga

lunsdtfnuwisfudamibnamuussfionlavasaiigiambaoasnu axiliifamian
ianralavindiosiu namudaniufindyilivaugaelifdambolduluiundndons
PeInaanwriIfivain WdrRemianasuinszamundadnamulunamu o bala Ty
tiimugafaidludaunilonesirlimzo

funindgnidenionomu
nasyudaniunindgnideniaonimm o Huiui) Tnunamsyssnfunindynidon
Suaumbsamuiimihoudanmun n Fuiiud

m-M‘qauﬂﬂﬂua:ﬁ‘::mmnﬂmaﬁ'm-i#ﬁﬁru

TumssavhaummEuliidulauussy fidmadiyd tovimsiuiudedldqaoidaues
mmlrzanmnanelients fadnansmudodmanduiiteadosiuduning niliu nold
e wazmadlametoyaifivaiufunindunsmilfudaraifiadu doafifaduetaon
uandalandmwaufihznly

eIl

auwsrnmiggautloiudasanadging @iud 52) Inotsemalunmiovunin
adudl 22 wowmny 2662 WATALAINATUA 20 Bowiaw 2562 lustl Duslinesyudag
womiduldimiudldtaazdumuanam 40 @) () winlziasisgnsfiiedvnnms
asvuaaanaanusEuldin aenloWumins aeniduidudn mnmﬁuﬁu(j‘ asnifpdaiiuune
uademwinnmldoauiumamdmihsdaiumiosnesumminilwmilfuismiet i
faynnandefifyanadududoanuazimiwsuanlunmdinimanlioeu laoiumlu
fnminuaz 15 weanuldnawinnosele 9

fuarumadlansduan
nosnladamuiuamulusinelag lddd
um
2667 2566
Foiunmu 1690,230,495.11  1,003,506,500.00
TUTHRINH 50345399825  255782,996.34
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naauilaa w@ite wl@in vawa
wanimgsEn ausumM 3B (de)

4l 30 w@@in1ew 2567
5. HwRINI
Guaanw o Fufl 30 wominaw 2667 uay 2566 1lsznavdy
um
2667 2566

TINTH iy TN yafg s

wiatamu
- N uTIe
(naaynin) 3,714,034,004.53  4,046,080,00440  2275,413,10037  2,262,669,063.44

Ay 3.714,034,884.53  4,04895090449  2,275413,100.37  2,202,650,063.44

6, Toyauaanaanunan (Master Fund)
nasnuidlain iy wafn vand IWidensmulumiauamunasnsmunindailunemuaay
dnaszing Toyaupsnaaundndidsiny el

Fonomundn ¢ LO Funds - Asia Value Bond Fund, (USD), NA

aziamneamu : namuwﬂwmﬁwfr

aglasams  ladfimua

anadu : apRENTERIawIM (USD)

wlonumssneduluea Tl GuTug

uitndanis : Lombard Odier Funds (Europe) S.A,

wlngmaaamu s sanuluananslavalan Tasgakuamuluammani dafaen

fimaddivianlulzmaunuginmaedo-wdin e
dijw) dhwwdn mpldinfinndudtmualy

Guaamuvanasuluneaunan
Toya o Tl 30 woeSniun 2667

drumumbisGunoyulunaayundn 720,048.3980 Wil
:dmimfmamu’lwwmamu (MAmnu) 111,741,663.60 aananianiyy
yadfunindgnidemianuamiaaimu 164,17 aoaenfanijy
yadduamulumiaoasmm (yasyfiva) 118,210,021.70 anamfomigy
gamduaayamiyRrssnasamiipaamudeyas

funiwdgnivaanamufindu 96.49 %

21



nasuilan i@y wEAn vaua

ﬂ::ﬂ“iii

nosnwiilaia 1018 wUBHn vewd
WAL TENBLILM M (dB)
Sl 30 woaRinow 2567

dussymuaanasmulunasgunan

daya m Sufl 30 woeEmuu 2566
dwawmbrodusenulunasmunin
ﬁaﬁi’uﬁunmu‘lmﬂlﬁunmu (A
yamimwnindynidenimamibioamm
yafduaamulumiiosamu (yadyfivr)
famdmpasyadnyfivrsumamiioasudayed

469,927.2320 wilan

70,602,817.29 nanaTandqy
138,62 nonarfandgy

65,092,534.45 anaa1fanigy

funindgnivanasmudodu 100.61 %
7. @whnmwng
nasyudlidushnruins o Fufl 30 woaSnomw 2567 uax 2566 wail
2567 2566
Sammanidiy faudu dommanide LT
founzdai] m Jannzdnil m
dssinnnssuas i
mamsninglng $riw @wimw) - 14,988,140.90 - 31,078.80
azmpnunind
e nernded din @)
- Gum 0,650 105,384,140.76 0,800 54,854,931.11
- BuamenalEng
17,832.13 aaan e igy 0,000 613,008.47
17,032.03 anaadaniyy 0.000 631,566,10
it 120,864,188.13

55,517,676.07
kel

8. frrmitsumisams sormadsadguannslonl weedmrmdisnnemadowmboeamu
srmuflsamyiansfialudanionas 0.8025 doil (mumyadnuia) sosyadrEundndgnd

'llﬂdﬂﬂd'qﬂ

sprsflongdguenayslomifaludaniauss 00300 dofl (unfyaduiin) vesyacdn

funiwdgniveanau

snmrnionwonadouwmbioamuialusaiioea: 0.0428 dell (raumiyadiiin) voeyada

Funfdgniuasnamu

snrrmivataduesdmmniulasldyadnfunindgnivaanasnuluudasdidugulunis

AW

N\
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nasnuilawa gy wldin VAHA
n MG TENDLUNIE Y (din)
Sufl 30 wyeBnnw 2567

8. fldidlunradnfinlasn
sldieluwmdndnlammalznoudan dnliswidedilaoaswssmomudan i wafin
voud vin dreanzdunnomu sadaimibsiofran dlszmayadmindiugns flimedions
dnsavimaneiagfombanuasiu 9

10, MANUREENIINNIIENTUIN
'uwv,]w:aumnmm-:Lﬁmmﬂmi’uﬁﬁuqni’uﬂ 30 wWnASnuw 2567 uaz 2566 Uiznouday

um
2587 2566
ananuazausInmdiunuiil (481,253,662.40)  (486,268,116.75)
NENUgNT (25,330,018.82)  (19,867,828.55)
f'ls (anw) qniﬁkﬁaﬂumnﬁumw 21,898,318.65 (28,105,803.85)
Alagnifgalifnduaniuaomu 41558243285  132,154,253.33
-mnuqm‘rﬁuﬁm‘;'umm‘;‘:umwmpru{ (100,884,550.00)  (56,448,050.00)
ily ) qrfdslaifaduanndoygayiud 114,771,76253  (64,088,205.74)
il (1anu) qﬂi‘mnﬁ'ﬂﬂu.nnl.ﬂﬁum?uﬂmhwmﬂﬂ (83,551,499,88) 41,219,766.87
mguled (114,870.59) (49,589.71)
samuRzEuIIn MLk aed (138,991,067.96)  (481,253,662.40)

1. nunfyirufensinadati
Tugzwinad) nua-quﬂ-nnmﬂtu%ﬂmn"tuﬁuﬁﬂmlﬁkﬂ padaaniu nontagsisdandrdihln
dewlamemadusznoiiawiinnsstiasnirnemuuazionafiiivadoti adulannindysfio
-nun—n-ﬁlmw‘;’ruﬁ'uﬁvn'w'ﬁlﬂu*:'t]‘aaﬁum»ﬁ'uﬂﬁuquuﬁ 30 WMo 2667 waz 2666 Hasda’ll

um
2567 2566 ulinomfmuasam

irmanminddamanasyu nfnglne $iin

sprauflountdanianomu 23,763,482.20 18,185,014,08  #ann Mfﬂ::u\wioﬁngmu
mnenaniingng $in @wmw)

smmfinmadon 1,268,085.68 060,867.44  mwfhazyludtynn
- Tugrusoommdnning

dygifadunraszmn B57,047,00000  918,486,00000 sl ludygn

AygrnoduaTidializma 243,607,200,00 . muﬁwq‘lmﬁy:uﬂ

irp:uﬁm%umnd1-uh=mﬁﬁ14mh 143,666,000.00 £8,147,880,00 mﬂ::q'luﬁ':u:uﬂ

dggrnoduardinlszmadasmi 830,812,270.00  801,588,830,00 muﬂuq'luﬂ':u:uﬂ
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noonwitlaia By wldin vowd
minumgilTEsnouumMIEH (de)
Sufl 30 wadiniou 2567

4 AUfl 30 WaRSTIEW 2567 WAz 2586 nma-]uﬁuemmmﬁaﬁﬂmwmﬁ‘mﬁuﬁvmﬂtﬂ taariss il

UM
2567 2566
vinminniwddananomu ninslng dina
ArTrudlsuntianIaegI 2,762,168,31 1,471,768.38
maTning ng 410 (T
Burnmuims 14,966,140.90 31,078.86
dynranpduasanilszmadiani 771,971,080.00  551,527,030.00
dygdaiuandlemsadami 143,556,000.00 ‘
i foanamafoudaiin 147,315.60 78,494.31

12, dgygneyiiinensduauyaiginim
dygrawriumanaiu dsznavdan dygdamuiuansiaszmataomi (Foward Gontract)
wazdy g TRTLIEUATIANIYTEING (Currency Contract) Tan g mamiuniudyguasyasigizssy

dase il
2667
yadygfinasy ()
druduediyg Runiwd Wil
ﬁmmw{wwﬂunﬂmaﬂwmndw“\h 124,200,000,00 mnm{m*&'y 2,406,068,28024  1,708,002,618.66
d’mmﬁlﬂnmm’ﬂumwdﬂaﬂl:mn £,600,000,00 ana gy . 181,716,000.00

2566
yadghinssy (un)
Swamdumudygn Bundwid wilin

ﬂ'mrm'g‘u‘lﬁuﬂwﬁﬁﬂﬂwmﬂdw“ﬁ‘ﬂ 67,800,000.00 woarfemigy  280,278,17243  1,737,105,748.47

nnmu’lﬁ'ﬂﬂﬂ'mm-ﬁww|.3\4.N'1vi'\mmﬂﬁsi'nmt'mn:ifm qu-ﬁamuﬁmu-mmﬂ-::mm‘ﬁa
:!F:mn“umﬁmﬂmmné‘nﬂuam)JEuwuaaﬁuamu'lud'mﬂﬂmn paandwRe o TUA 30 WaASmIN
2667 uax 2666 Haail

2667 2566
fwaudygn 24 13wy
yafdyyoEnandalmadaal  118,800,000.00 57,800,000.00 @BRRTIEWIGY
FEHEIAATURTAUA 2-310 40 - 284 "3'14.
qmiwﬂumwﬁﬂ 4,079,248,920.00  1,940,820,880,00 1M
qawi'zqﬁmu 4,020,920,212.99  2,006,383,92060 1N
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neanwitlawa waids wlEin vewd
il sEnavey Tl (diB)

Sufl 30 woASnow 2667
2567 2666
dausy g 2 = Al
Hamﬂ"mtu'\ﬁfmﬁmﬂdwd'mmﬂhmﬁ"t 5,400,000,00 g aoRAIANTEY
FEUHIRATUITAUR 2-65 i U
yasndndaamt 192,222,660.00 3 M
ynFyfinTIy 184,140,804.92 - Tabd]
gy 1 # iy
Hnd'\ﬁ'tutyﬂﬂmﬁmmwhqﬂ‘mmw 5,600,000,00 . naarTIvMigY
TEUHARATUIAUR 2 - ki
yarnin 192,762,000.00 : um
yadynTy 181,716,000.00 - I
13. shamhuamufinandimie
2687 2566
dflmmzmuyadh aflagaayunis aflamnngarii aflagasnunty
i (wemiyadn) A (wemiyadit)

mikanranu w Hnlani 431,810,001,2323 203,334.2004  268,064,447.9908
fwniwilgnd (uan) 4,191,440,511.30 2,750,243,93 2,200,848,520.32
yadnfunFudgnidanlan () 90,7088 89,7067 £.6088 §

Togiunsayuitiintauerfaamianasmudl 2 wite ldud sharzauyad | KAPB-AR)
unzsfiagaovunguiia (Reouyad) | K-APB-G(A)
mavuuluiunindgilusswholunmulnmBamboamuldai

um
2567 2666
wilanznuyadn (K-APB-AA) 1,910,594,990.98 830,859,984.66
wlaaanunguiiLas (RERUYAAT) (K-APB-C(A)) 2,750,243.93 "
ekt 1,913,345,234.91 839,859,984,66
AN
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ﬂﬂ;ﬂ]'liii

nasywilate oy uil@dn voud
wansmgUsEnanaum i (da)
Sufl 30 nneRnauw 2567

14, m-.utlmr-amTuqam“i'um?aaﬂumamﬂu

14.1

malsEinyedganTy
yadginrsy nanofs nafsdldinmamofunindrdadunmiesdwdalon
“ﬁﬁu'lﬁ'g‘ﬁuhuﬂ prswandrdunems Lﬁm?fu'l.wmwﬂnﬁ'::wha;&(é’mm:g{mu (Hiwama)
o Fuifayadn nosyulinaumadonulueaeifrnmedodlumsdayadgivumes
aundndunsnilFudsuna filmsmnigdtieadastmualidasioyaidooyadyismy
sniiulunadidlifasa A anwadasdminBunindnionliud Tanwnadoadundaly
ganmamnaisedsnelunanfifaninadosld nesmuezlszannyadigdvsaulaold
mafianisssduyasimnziuudasamnsol unswerenulddoyafimansadoinaldn
Widastufunindrdenifuestayssgivmiilifinndig
anmedelfuensaniosfamenaiuiifayaddanyadyformduunawiing
1J1=mtuthmwLmmhwnmw‘ru-ﬂ‘aqnmmmumq'l.d’v‘faﬂ
1200l 1 mensueders (lWdeslduig) amafidenmadesdmiufuwninduia
wilEuahadari
edufl 2 -;annﬁuunnmﬂ.mmn'nmmual{amu-ﬁoﬂunq'lwszﬁuﬂ 1 finanandunald
Tawess (e daysrmaana) wielasdau (ldun Foyafidmanunsnnmnm
an1a) ddufundndidondauiu
ziu 3 ﬂ‘ugnmwi‘uauwi'wﬂm'%wﬂiwﬁa"lﬂ'lﬁﬁhaﬁamm}’uqnﬂmmmﬁamm‘ldm‘m
ama (Tayaitlimunandainald)
umn

o Tl 30 Woeimuw 2567
dfl 1 TEFUA 2 il 3 iU
i
mhum'qu . 4,046,960,004 .48 - 4,046,850,804,49
ﬁ’:umu%ﬁ‘ui - 88,966,150.75 - 88,966,150.75
dry ey i 30,757,408.82 . 30,757.408.62
m
L Tl 30 Wopdruw 2568
S 1 e 2 selfl 3 T
ﬂﬂ']lllﬂﬂ?]h = 2,202,666,063.44 - 2,202 569,083,44
dnygnayid - 3,456,687.87 . 3,456,687,87
nilin
AN nw"uf 4 60,019,728.47 . 68,018,728.47

AN
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(=1} 1T

naaymiilain 18y wFin vowd
WO TENaLILNTE (dB)
Su#l 30 waSnaew 2567

142 sdbsdmdanaenily
anudmdmsanaondofaeauiuedyadiuesiuninduasmilivnionindue
warwwaslhitossnmaisulsssaneendoluame
vrmqsia'h]ﬁ“ld’uwmwmﬂum’mé‘mwumﬂu-uaanaa-qu Hatlsznaudan funiwduas
hﬁamwnwﬁwumumquawhqﬁnﬁuunz«huunmnu':zl.nﬂﬁ‘mﬂnumﬂ‘u

um

unnmmﬂwmm‘!‘mﬂumomzduqﬂi o1 3 30 woBniow 2667
ilfarmnidinlSu faon Wilsnamandy ]
Hussowiomann  aondunsd

furiufusendiumonnadu

uaamm - . 4,046,650,8004.48  4,048,050,004.49
Aushnowna 105,384,140,76 - 16,680,047.37 120,064,188,13
grndlondiyaneii . . 48,066,150.75 88,068,160.76
grdlonaanid 2 5 300,415.50 300,416,659
wmilsndygroping ¥ i 30,757,408.62 36,767,400,82
nd‘wdmnm:ﬁ)doﬁwmunmu - . 19,084,950.14 16,084,660,14
fldsodieiw - - 8,108,356,20 3,185,356.28
wildwiu . . 7217048 72,170.49

um
unnmmln'ummguaﬂnm-m'ﬁﬁuqﬂi T Fufl 30 worlnaeu 2666
fidnmaondinidu flinm Tuddnsmonily EE]
Hupomwdnromn  sandlunsfl

Burdidusenumsmadu

IJ'MNO]H - - 2,202,660,063 44 2,202 ,560,063.44
Fushnowing 54,864,031,11 . 662,644.08 66,517,676.07
grwslorndiygroyvi ‘ : 3,456,687.87 3,456,667.87
@nmﬁmnnnmﬂ’u C . - 128,807.40 128,807.49
Wwdlsndiygraudid . . 89,019,728.47 69,019,728.47
windlonmsdudofumhoam - . 36,610.78 36,610.78
rldddadnn - - 1,713,336.67 1,713,335.57
wilindu 6 . 47,020.73 47,020.73

143 anuiiinadunido
nmuﬂn'nmir’m#u'mﬁmmnm'xﬂ ﬁ‘mm'\'hlmuwm]ﬁﬁ?imun'nsqnw"uﬁwq'l.fi’l.u
wdesionientadu ilosennasudgoni athalafiona Bwnindmamadudingiezasy
Amualuszoziamdudi nasmuidlimetheslduamaiumsnnmafiumi
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WL TENB LN TN (dB)
Fuil 30 nnaSmew 2567

w A
144 AR usaTIEnalRo

14.6

numuﬁmwmﬁunﬂnﬁ'wmmnu.lh'uuﬂd'\ﬁ'rus'n‘ul.F'amu‘laaﬁ‘mmmmulmﬂmmu
mdulusatlszng fanruliswalssesdanuenufouduandralssmasiaaliiians
wiinwlssdoyashammmaniadu anudisoudanoliiayssssfunindusznitiu
NN

ok Al 30 woaBnow 2567 was 2568 naaqudfunindmemaiuiiiuagaduen
sadszne dail

anaRTENIgY
2567 2666
Anaau (yadnyfnm) 118,210,921.70 65,002 534,45
Fuehnmwnans 17,832.13 17,832.03

nasmulividgrawiufidadesiuanafosmnsanuanufousesduasuiiiu
Wuamenalismd (guanuing 12)

-

AMVULFEINTUARTR
A o -

nasuifanuiosduamaitassndiuamuluanemi finanouunuvasGuanu
dandnduogivanudunivesanzasgiio nsiiles snrunalaaiaduuazaaians
Bonnramant dandveeilnanssnumadanriedusudarantadiiineunasidiioon
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a7 mﬁwugnuﬂmnm aagsfivuesfaenamensihilnnudiuiiuanudiuianwainan
innitaoipslasimeilsd menssemmavuiunisanadld

maiwranuitos
nnmuu%m'm'nuLﬁua-ﬁ:mLﬁmﬁmﬁnm*mmﬂnumww'tumum-m?mwmmﬂua
vis manszvsismGuass wesndinnsiyueei nwﬁn:mqu

16, maayRaumTEN

e

qum';ﬁumﬁ'fum#m'ﬁuan'{muu?ﬁ'ﬂ‘mm‘rﬂlaanammtﬁ dasud 24 qumw“uf 2568
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-

nawulawe widy uwdiin vaud

Hioym u Fuit 30 waAdnBY 2567

FIHASIBIANIIANNY MIBNPURATNITADNITERNIY

@ Muaziduansaeu
wannswivIansndauluyszina

Wurn
wannInivianswifusedssing
UsnASINIUBS

MiBaINU

YSNAFNIFOINGA

Wurn

Sygrdemesamiih
Fayaiisnedefudnsuanildsu

Runiwivsaviiaudu

yaAmwiRugns

5mswhunquﬁuumiauw_uﬂmnn\m_u(PTR) : 16.99%

I.JIFi'IFI’lN‘i‘Iﬁ’lFI’lﬁ

120,659,697.25

120,659.697.25
4,047,564,810.96

4,046,950,904.49

613,906.47
49,208,741.93

49208.741.93
(23.242.494.91)

4,194,190,755.23

% NAV
2.88

2.88
96.50

96.49

0.01
117

1147
(055)

m
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@ NuauETIIudusmuluasEsuvienil Wusn wiansiansimiinenu

NENIDINTIAS

(M) ATEIMASTINBUALATIENIMATEANLSZINA
A sa v ¥ X a - Ao a v, PR v
(2) Asansiisuamsnfingranslamzdanstu surenswidsd vioussndunu Huieen fieie §Suses

#iue1ta fadnwnde viafanuseiu

(A) AIIRIINADUS "umwu"lL-ﬁ‘ﬂﬁnagﬂunumuwmmmmw_u‘lﬁ (investment grade)
() anasifsusuamindeieaylususuinidusuiisnnioamuld (investment grade) n3a
anasildldsumIdasusuamindeia

(@) anasiidauaTRliasumaszniaanznssansifunaaYui m1.87/2558

nawulawe widy uwdiin vaud

Hoya o Yuit 30 waAdnneu 2567

HAAININTIAIAAIA %NAV
0.00 0.00
121,273,603.72 2.89

0.00 0.00

0.00 0.00

0.00 0.00

TeaziBuauasduiuauindafazasnmansuvionil Susin viaamansienilneuiinasuasunsedllidusesa
[ N LRI

Suny . ,
. . . 4 A i AR URAININ
Uszam fpan AwWATUNIUA ANMinLEatia AdanLdela -y
_ " o . nihin paliul;cnlo}
POIATIAIT  VDIHBEN/AIUTENY
1. WurnsuiAg JP MORGAN CHASE BANK N/A 613,906.47
2. Judnsuang e sANansng N/A 14,966,140.90
3. Wurnsuans suastnewdsd $in N/A 105,693,556.35
(IMN2U)

@ fnsuiiuaamuiugesioyadminidugnszasnamuiiviindanisasSuuwunsaeudmiungunsias aa (9) windu  0.00%
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@ eazduansanuludyyrdazesamih

Ussunsan Avan

dy A v o

wmomnuam’mﬁmﬂﬁuu
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.

oy mesiise Bank of Ayudhya Pcl.

Fymesiisa Kasikorn Bank Pcl.
Fyesiisa Kasikorn Bank Pcl.
Fyesiisa Kasikorn Bank Pcl.
Fyesiisa Krung Thai Bank Pcl.
Fyomesiisa Bank of Ayudhya Pcl.
Fymesiisa Siam Commercial Bank Pcl.

Yoy masiise Siam Commercial Bank Pcl.
Ny esiise Siam Commercial Bank Pcl.
Fymesiisa Siam Commercial Bank Pcl.
Fymesiisa Siam Commercial Bank Pcl.
Fymesiisa Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

oA A
anindintie
28948N

AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AnguszaeA

Hpatuanudes
Hpatuanudes
Hpaiuanudes
Hpatuanudes
Hpatuanudes
fipatuanudes
Hosiuanandeg
Hosruanandes
Hosiuanandes
Hosiuanandes
Hpatuandes
Hpatuandes
Hpatuandes
Hosiuannandes
Hpatuanies
fpatuanudes
fpatuauies
fipatuanudes
Hpatuaudes
Hosiuanandes
Hosiuanandes
Hosiuanandes
Hosiuanandeg
Hosriuanandes
Hosiuanandes

Hosiuanandes

yaAmN
37A1ARA

3,688,300.00
(737,660.00)
3,696,164.41
2,096,384.41
8996,773.73
(7.344,305.08)
1,979915.25
(2508,738.31)
15,076,118.64
2421,306.45
17.580,480.65
(2.469,251.61)
(4.228316.13)
15,050,295.81
6,649,210.32
142,988.39
10.263.381.94
(786.453.85)
(401,538.46)
(949,015.38)
(487,660.00)
(8.748,769.23)
(6.094,283.08)
(3550,675.38)
(414,742.31)
1,324,830.77

nawulawe 1oudy uwdiin vaud
Hoym au Fuil 30 wAdneu 2567

o Nay  Jueoy ls/aanu
nua (net gain/loss)
009% 235.A.2567  3.688300.00
002% 2358 2567  (737.660.00)
009% 63.A. 2568 369616441
005% 63.A. 2568 209638441
021% 30w 2568 899677373
0.18% 31NN 2568  (7.344,305.08)
005% 30w 2568 197991525
006% 3N 2568  (2508.738.31)
036% 3N 2568 1507611864
006% 3flA 2568 242130645
042% 3§lA. 2568 1758048065
006% 3ila 2568  (2469.25161)
010% 7 WA 2568  (4228316.13)
036% 7 WA 2568 1505029581
016% 7R 2568 664921032
0.00% 7 WA 2568 142.988.39
024% 7WA 2568  10263381.94
002% 702568  (78645385)
001% 702568  (40153846)
002% 7NA.2568  (949.01538)
001% 7NA.2568  (487.660.00)
021% 7nA.2568  (8748769.23)
0.15% B8NB. 2568  (6.094.283.08)
008% B8NY. 2568  (3550675.38)
001% B8NY. 2568  (414742.31)
003% 6MA 2568 132483077
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A185UIBNISINDUAVAINNULTD DD VDIFNTUIADUAVAMNUILTDND
USHN AnT 1A (Uszinalng) 91ia

SusuamNiTatesTazsIsmSLYssImAlne

AAA (tha)

‘AAA’ LLﬂmﬁai:ﬁummmL%aﬁa%ugaqmaoé“uﬁummmL%aﬁamﬂ‘luﬂs:mﬁlwﬂ
Femmualasfindlassusuamnuidetotiasneulriususumsnindedoifianudes “idoy
ﬁqm” La"iaLﬂ%‘ﬂuLﬁimﬁuﬁjaanmqmivﬁamﬂﬂflié"u‘luﬂs:l,mﬂlmﬂ uazlasUnAudiasivue
IﬁLLﬁmﬂmiwmmiLﬁuﬁ'aanw%aﬁ?ﬂﬂizﬁﬂmﬂ'ﬁ"ﬁma

AA (tha)
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FUND FACTS
Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITs

Fund inception date 1 December 2016

SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb

Registered in AT, CH, DE, ES, FI, FR, GB, IT, KR, LI, LU,

NL, NO, SE, SG, TW

Fund manager D. Bajaj, N. Sunil

30 November 2024

HIGHLIGHTS

LO Funds - Asia Value Bond is an actively managed long-only bond fund focusing on Asia-Pacific issuers predominantly
in USD. The Fund adopts a strong total return philosophy and generates returns from both interest accrued as well as
capital appreciation from yield and credit spread compression. In addition, it follows an unconstrained allocation
approach and value-orientation in security selection. The Fund invests across the debt capital structure (senior,
subordinate) and debt classes (sovereigns, corporates, financials). To provide flexibility and opportunity, the Fund has
allowable limits for High Yield and non-Asian issuers.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Jan 7, 2013 - Nov 30, 2024
175

150

125

Net assets (all classes) USD 2.16 bn
Liquidity (sub./red.) daily, 15:00
100
Swinging Single Pricing Yes
Min. investment CHF 1'000'000 or eq %
Entry/Exit fees 0.00% /0.00% . . . . . . . . . . . .
Management fee 0.50% 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Distribution fee 0.00% — LO Funds - Asia Value Bond, (USD) N A /D Annual or YTD performance (%) (Fund)
FROC 0.17%
' — JP Morgan Asia Credt index USD Annual or YTD performance (%) Bench)
0Ongoing charge (30 September 2024) 0.67%
TER max (31 March 2024) 0.67% — Class launch date (01.12.2016)
Past performance does ot predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
RISK AND REWARD PROFILE aresult of currency fluctuations.
‘ 1 [ 2 4 [ 5 [ 6 [ 7 ‘ Cumulative Annualized
Low g NET PERFORMANCE IN USD Fund Bench. Fund Bench.
This summary risk indicator (SRI) is a guide to the level of risk of this product YTD 13.43% 6.57% - -
compared 1o other products. Where there are less than 5 years worth of data, YTa 14.54% 7.15% , R
missing returns are simulated using an appropriate benchmark. The SRI may - :
change over time and should not be used s an indicator of future risk or 1 month -0.28% 0.46% - -
retuns. Even the lowest risk classfication does not imply that the Sub-Fund is 3 months 1.05% 0.67%
-free or that captal 0 fteed or protected. - -
risk-free or that capital s necessarily guaranteed or protecte T year T852% 030% - -
CODES Class A ClassD  3years 1.11% 1.25% 0.37% 0.41%
5 years 4.13% 5.63% 0.81% 1.10%
ISIN LU1480984845  LU1480984928 10 years 1612%  33.27% 3.85% 2.90%
Bloomberg LOAVIAULX LOAVUND LX Tota) return (since 07.01.2013) 64.17%  42.71% 424%  3.02%
Telekurs 33649723 33649724
NAV USD 164.17 USD 112.30  STATISTICS 07.01.2013 - 30.11.2024 Fund Bench. Fund
Annualised volatility 9.66% 4.87%  Yield to worst 7.39%
FISCAL INFORMATION Sharpe ratio 0.26 0.26  Yield to maturity 7.61%
UK - Reporting Status Yes ;\:/lax. ‘drgwclown -33.81%  -19.47% Qverige cdoupgn 5.99%
DE - Investment-steuergesetz (InvStG) Other Funds orre‘at\on 0.917 odified uratl'on 5.29
Tracking error 5.54%  Average maturity 6.92
BE - Asset test In scope - tax b
y Number of issuers 122
ES - Switchable A/D Yes/No Number of positions 205
Last dividend paid (27.11.2024) USD 6.21 Average rating BBB-
Option adjusted spread (0AS) 335.69
o
RATINGS Non Government Bonds 91.50%
Morningstar Rating b e & 6 ¢

35



nasuilan i@y wEAn vaua

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
MONTHLY RETURNS IN % Fund Benc Fund Benc FundBenc FundBenc FundBenc FundBenc FundBenc FundBenc FundBenc FundBenc FundBenc Fund Benc
January -1.0-07 1.3 07 1516 -1.0 1.0 19 09 -01-05 45 20 18 14 -03 00 -36-22 68 3.0 20 03
February 10 07 24 15 04 01 2106 2214 -14-09 14 08 01 10 -05-08 -39-22 -31-13 18 0.1
March 05-00 08 05 0506 5019 06 02 -07 00 33 20 --568 -09-04 -23-20 -1.5 09 15 11
April 23 15 1008 07 06 32 08 1105 -1.0-07 10 03 39 18 10 01 -37-22 03 09 -18-1.2
May -07-21 19 20 -02-01 07 03 -02 05 -07 00 01 10 58 21 06 05 -23-03 -12-08 26 1.3
June -39-37 03 03 -1.6-08 27 18 00 02 -16-05 29 16 39 21 07 04 -58-23 1.8 03 14 12
July 2009 08 07 0103 26 14 1205 2508 09 06 3122 -15-04 -0503 03 03 24 13
August -17-17 17 10 -20-08 14 07 13 09 -06 05 09 15 19 04 19 11 14-03 -28-09 17 16
September 24 21 -13-08 -21-01 03 02 02-00 08-01 02-02 -14-05 -20-16 -62-35 -07-1.0 20 1.2
October 2522 1311 36 17 -02-08 1.0 04 -27-11 10 05 03-01 -31-14 -73-37 -18-06 -0.7-1.0
November 01-04 08 07 -04-01 -27-21 -03-02 -02 05 04 03 36 13 -13 02 119 55 62 3.7 -03 0.5
December -01-01 -09-04 -18-03 06-02 0502 18 13 10 03 20 06 02-02 40 1.7 45 26
Year 34-16 77 83 -15 28 155 58 10.0 58 -40-08 19.011.3 7.6 63 -5.0-2.4 - - 8570 134 66

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Cradit risk: A significant level of investment in debt securities or risky securities implies that the risk of, or actual, default may have a material impact on performance. The likelihood of

this depends on the credit-worthiness of the issuers.

Liquidity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience

political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). The Fund
promotes, among other characteristics, envi tal or social characteristics, or a ination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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CREDIT RATINGS (IN %)

AAA

AA

A

BBB

BB

B

CCC+ & Below

COUNTRIES (IN %)

India

China

Hong Kong
Japan
Australia

UK
Indonesia
Macau
Saudi Arabia
Others

TOP 10 (IN %)
VEDLN 10 7/8 09/17/29
FRIDPT 6.2 04/14/52
NWSZF 6 3/8 08/22/28
GLPCHI 2.95 03/29/26
Picahf 7.8 01/29/28
STCITY 5 01/15/29
SCGAU 5 1/8 09/24/2080
Meitua 4 5/8 10/02/29
MYLIFE 5.8 09/11/54
Zhoshk 5.98 01/30/28

MATURITIES (IN %)
mos Less than 1 year
36 110 3 years
— 12,6 3105 years

434 5107 years
—— 1.4 71010 years
3.2 10 to 20 years
— .9 More than 20 years
Perpetual
CURRENCIES (IN %)
19.0 usb
1 1.5 EUR
—— ()1 CNY
— 7 0
.3
— 6,2
— 6.2
— 4.9
— 3 6
24.9
ISSUER TYPE (IN %)
46 Corporate
I 3.0 Financials
— .0 Quasi-Sovereign
.0 Government

— 1.8
— .6
— 1.5
— 4
—— 1.3
— 1.2

ANl
[ — .2

— .7
—— 2.7
—— 13,1
—— 1 3.5
——13.9

106
100

54.3
—— 29.4

[— 7.8

— 8.5
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GLOSSARY

Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Proflle: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk
classification does not imply that the Sub-Fund is risk-free or that capital is necessarily
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk

Correlation: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation
coefficient of 0 suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against

DISCLAIMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - Asia Value Bond") (altogether referred to as the "Fund"). This
document is intended only for Professlonal Investors in the EU/EEA countries where the
Fund is registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended.

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.n

This document is the property of LOIM, is provided for information purposes only and is
addressed for the recipient exclusively for its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no representation is made that the investment
strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. Al information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages

which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen substantially below the conversion value.

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date.

Coupon: The interest rate stated on a bond when it's issued.

Modifled Duratlon: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Point: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company (“Fund Servicing Costs").

Swinging Single Pricing (SSP): SSP is an adjustment to the NAV per share in consideration
of subscription and redemption activity on a dealing day. For more information, please
refer to Section 15.1 “Net Asset Value Determination” of the Sub-Fund Prospectus, which
can be found at www.loim.com.

that are caused by or in connection with the use of such content.

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment objective will be achieved or that there will be a
return on capital. Past or is not ily indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be Incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject to a variety of isks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given
instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. All
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
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basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.

The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs"),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and ltalian . The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on www.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am.lombardodier.com/home/asset-management-
regulatory-disc.html.

A summary of investor's rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR”). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Regulatory Disclosures -
Asset Management - Lombard Odier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the
Management Company or representatives of the Management Company have filed an
application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person” as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term “United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income.

The Fund is currently notified for marketing into @ number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. Representative: Erste Bank der dsterreichischen Sparkassen AG, Am Belvedere 1,
1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FMA).

France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,
Supervisory Authority: Autorité des marchés financiers (AMF).

Germany. Representative: DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

Finland. Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6, P.0. Box 103, FI— 00101 Helsinki, Finland; Website: http:/www.finanssivalvonta.fi.
Italy. Paying Agents: Société Générale Securities Services S.p.A., Via Benigno Crespi,
19/A-MAC 2, 20159 Milano, State Street Bank International GmbH — Succursale Italia, Via
Ferrante Aporti, 10, 20125 Milano, Banca Sella Holding S.p.A., Piazza Gaudenzio Sella, 1,
13900 Biella, All funds Bank, S.A.U., Milan Branch, Via Bocchetto 6, 20123 Milano,
CACEIS Bank S.A., ltaly Branch, Piazza Cavour 2, 20121 — Milano, Supervisory Authority:
Banca d'ltalia (BOI)/ConSob.

Liechtenstein. Representative, LGT Bank AG Herrengasse 12, 9490 Vaduz, Supervisory
Authority: Finanzmarktaufsicht Liechtenstein (“FMA”).

Luxembourg. Commission de Surveillance du Secteur Financier (CSSF), 291, route
d'Arlon, L-1150 Luxembourg; www.cssf.lu.

Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM).

Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website :
http://www_finanstilsynet.no/en/.

Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),
Kungstradgardsgatan, SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
(F).

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland
United Kingdom. Representative: Lombard Odier Asset Management (Europe) Limited,
Queensberry House,3 Old Burlington Street, London W1S3AB, Supervisory Authority:
Financial Conduct Authority (FCA).

NOTICE TO RESIDENTS OF THE UNITED KINGDOM In the United Kingdom: This document
is a financial promotion and has been approved for the purposes of Section 21 of the
Financial Services and Markets Act 2000, by Lombard Odier Asset Management (Europe)
Limited (FCA Firm number: 515393) at the date of the publishing. The Fund is a
Recognised Scheme in the United Kingdom under the Financial Services & Markets Act
2000. Potential investors in the United Kingdom are advised that none of the protections
afforded by the United Kingdom regulatory system will apply to an investment in the Fund
and that compensation will not generally be available under the Financial Services
Compensation Scheme. This document does not itself constitute an offer to provide
discretionary or non-discretionary investment management or advisory services, otherwise
than pursuant to an agreement in compliance with applicable laws, rules and regulations.

UK regulation for the protection of retail clients in the UK and the compensation available
under the UK Financial Services Compensation scheme does not apply in respect of any
investment or services provided by an overseas person. The taxation position affecting UK
investors is outlines in the Prospectus.

Important information on benchmarks: Any benchmarks/indices cited herein are provided
for information purposes only. No benchmark/index is directly comparable to the
investment objectives, strategy or universe of a fund. The performance of a benchmark
shall not be indicative of past or future performance of any fund. It should not be assumed
that the relevant fund will invest in any specific securities that comprise any index, nor
should it be understood to mean that there is a correlation between such fund’s returns
and any index returns.

LOIM does not provide accounting, tax or legal advice.

Important Information on Fund awards:

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
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losses arising from any use of this information. For more information about the
Morningstar Category:

https://www.morningstar.com/content/dar d/research 771
945_Morningstar_Rating_for_Funds_Methodology.pdf and http://www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

For details regarding the star rating method:

https://www.morningstar.com/content/dam/marketing/shared/research/methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com.
Morningstar is not responsible for any damages or losses arising from any use of this
information.

Data Protection: You may be receiving this Communication because you have provided us
your contact details. If this is the case, note that we may process your personal data for
direct marketing purposes. For more information on Lombard Odier's data protection
policy, please refer to www.lombardodier.com/privacy-policy.

©2024 Lombard Odier IM. All rights reserved.
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