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yarmiwddugnddemioy (um) 85089
mavisu(aaas) udunsndqns

MMIANLIUI (L) 5,014,454.35
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Fund Performance of K Asia Pacific Bond Fund-A(A)

 wamassuiiuamudifivoerniyCalendar Year Performance 1130 : % Aol (% pa)

ryear 2556 2557 2558 2559 2560 - 2561 2562 2563 2564 2565
(2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022)
HAADULNUNDINUIIN/Fund Return 023 -5.79 15.45 4.53 -20.81
HOABULNLIEIT 30 Benchmark Return N/A NA NA N/A N/A
S | aa | e | sis | e
N/A N/A N/A N/A
s T FaTwin noveaihli Standard deviation are by data from inception date to the last business day of that calendar year.
@ mansdfiuaBe R o Suit 30 WYABNEY 2566/Performance as of 30 Nov 2023
Yearto | 3ifiou | 61fou 1 3 s “Since

b . b 10.
Date | (3 Months)| (6 Months) | (% aei)) | (4nei)) | nod) | (a0l
IYear | 3Years | 5Years | 10Years
(% p.a.) (% p.a) (% p.a) (% pa)

HANDULNUNDINUIIN/Fund Return -0.44 243 0.58 2.72 -8.79

459 151
583 7.04 718
AVMAINY (Standard deviation) ¥035253A (% A))/Benchmark Standard Deviation (% p.a) 5.16 5.16 5.16 5.16 5.16 5.16 N/A
i Benchmark
< 10 qnu 2566 ifumu s i s Sumons osummudosamdasuanion  +From 10 October 2023 o he
o i uii 7o umody Ruuitorfoufummnad Suit Jwnz10 converted o Th 10% adjusted i

* Apuuil 10 gmau 2566 oy il * Prior to 10 October 2023, the Fund had no benchmark.

sanssuiivoluedavesneaus s ilafudsududaransduiiualuenan Past performance is not indicative of future results.

lonarsnsSanansAiiuamosnomusmatiuiflasaiSunnnasg s ianamsdiiug WvoIAIF i

13041/ The fund performance document is prepared in accordance with AIMC standards.
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(Fund's Direct Expense) Wuum) ninidugns
A15330HENN159AN13(Management Fee) 9,192.84 0.40
msssuilondguanailss Temi(Trustee Fee) 343.20 0.02
Aonzion(Registrar Fee) 49029 0.02
mlayan dszndniug vazduaiunsvisluaauevomizoamuasausn fti Wil
mluyan dszndniug vazduaiunsviemonduausvionitsamuasusn ftiy ity
AlFu81 Other Expenses**) 102.90 0.00
32um14 M anuA(Total Fund's Direct Expenses) 10,129.23 0.44

. =t g1 do . A Ay
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(Fund's Direct Expense) W) ﬂ%’wéauqﬂﬁ
A15TTNHENNITIANIT (Management Fee) 18,185.01 0.80
rsssuniiourdquanaisz Towl(Trustee Fee) 678.91 0.03
Aenziilou(Registrar Fee) 969.87 0.04
mluwan Uszanduiug umfhm?umi*um’luqhalaua'uwmiwaw!uﬂi:msn il ifi
i Taman ﬂiwwﬁwuw"uﬁ'ua:ﬁm‘ﬂ?umimumsmawanﬁuo‘u1w1i1ﬂam1migmiﬂ il i
119516817 (Other Expenses**) 21423 0.01
s 145 ama(Total Funds Direct Expenses) 20,048.01 0.88

* ArmssudigunazmldeiinnnnesqusIdsumiyaduiund

rqur A A 9 o da o
=sa149100un < Sevaz 0.01 VOAYAMNITNITUTND

i . 9 & o o ' P da & & o o
wexlyisauAnnenindevondnnindiazmsssuilonsien Mfavunnnsdenondaming




nasuilan i@y wEAn vaua

Inawcuse O
SCB

= > k3
eUANTILIRE A LaNaLlsz ToTd

S A

aue  fieviseaaunesudae e wTin veud

A o o 2

muiswipsingwmad afn (uau) luguzfguanadszlaninesuidaie wide

@

wl@Wn veud Geluddmwdnninddanisnawu ndnslne A ufdanisnesulidjumninfigua
p ; ;
uaszlomesnasuiinans dwiussazioanfauddunl 1 Suanan 2565 feiuil 30 noARNIEY 2566 uaz
. ‘ ‘ p
sauszuznanloyd 6 WeuvdsesDinydiusdui 1 Squiou 2566 TeTul 30 wgAAN1Ew 2566 wiariu
sIAe Wi wdnninddanisnamu ndnsne a1ia THUfTRuinAlunsdanas
nawuidoia oo wldiin veud Taagniesnufinrsnudngussasdiidimualslulasinisdanisilisy

aylRandinauauznssunsiaiunanninduaznaiananning wazneliinszaninyniindnninduas

naAnannIng w.A. 2535

FauanIATiiie

aums el Sdm (1)

P

(u’]#ﬂ’]’lﬂiﬂ\‘i’ﬂﬂ ‘ﬂ’]‘l_IL‘Llﬁi‘ﬁ‘Ll

fanmainstiguanavszlaminazitninindnemu

sunenalnewidyd S e Adnendng wednisei “0107536000102° 9 muudafnen wrwerdng eegdng ngaome 10000 T o2-7rrTTT O -
The Siam Commercial Bank Public Company Limited Head Office ; 9 Rutchadapisek Road, Jatujak, Jatujak, Bangkok, 10900 Thailand Tel. 02-777-7777 www.sch.co.th

PL14(1)




U3En doulPoaanild dqin
DI THUR 178 ©IANIOTINTR 1 6-7, YoeLamIng
DHARMNITI (Uszeny 20) auUUTZITH WIUNSTR

LUAUNTD NTINNINIUAT 10800

DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6"-7"" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800

Telephone : (66) 0-2596-0500
Facsimile : (66) 0-2596-0560
www.daa.co.th

MeuasiFeuliniiuayyia

Lqua :jﬁami’mamuua:n?ﬁm?ﬂmi

nasnuilaia 1aifie ulGfn vaud

3
AN
o vV v A P -~ & = v
mwm"tﬂm’maamummmaanammﬁmm w\Ty uldn vaud (nasmu) Sedsznaveas
" a a o A a o
JWuaaIgIMENIIIRLAzIUTzna UMz BsaTuaan U o Tufl 30 nnadniaw 2566 surinlsmnanu
Lﬁmiﬁaua:auLLammﬂﬂEﬂuuﬂmﬁun?wﬁzgﬂ%ﬁwi"uﬂﬁuqa{mﬁmn”mmmmumqﬂi.‘:ﬂamumiﬁu
o Ao o
Twirgulomnamadydnay
o v & P § a a A 3
Twdiwh sunsdutsiuiiuaasgmemaiusamamudan wds wWaAn veud
2 . - . 4 R
o AU 30 WaaAnaw 2666 HanTIdIkRLAz M AE M asEunSndgnBdmsLDRugaTwdnanu
a o a o % o - _
Tm:gnﬁ’aamwmﬂumi:mﬂmmuumﬂgﬂ"ﬁmaumﬁmmunamuﬁuLm:ﬂamumimmm%‘w
snauuTEnianmsamuimusalasldiuanuiureunndinaueaznssunstiundaninduss
ARARANNINE

BT LNSHARI AN

ddldufifnuasissumuinasgiwnissauind anusufaveuasdimdnley
na’n"li’lmﬁﬂmm‘i“uﬁﬂ'ﬁﬂumaogfaauu"m;ﬁviamsm'smaauwmsﬁu‘lmwm'mmaw"'lwm"'] ERTEREY
anadudaszannasmuaadszinsesinussasesdisznerininiyd nufanammudasanui

a e A A a A > A A o A ' 4 v
aﬁi:ﬂﬂﬁ%%ﬂtﬂﬂﬁﬂﬁﬁﬂﬂ'ﬁwum'ﬂ (ﬂs:mmﬁmmsmmm;dﬂi:ﬂamm’nwmy’u) ”lumumnmmamums

v

a @ YW ¥ia ea v A A
AIIVFDLNIUNTIIU lLﬁﬂJ"IWLﬁ]”IvlﬂIJQUG](il']&Iﬂ’l'\ﬂﬁﬂNﬂﬁauwﬁ%ﬂi?ﬂﬁﬂ??mﬂ%‘] AU TZUIRITILIUIIDE

ad e o

o A A o oA o v 4 o o v A A o
2asilsznenInTwind Swdusahuangunsseutaindwi ldsuRsswauazinanzaanialfidn
U LM IULRAIAN AU BITA WA

@ P

Yayasn
v a Yo A v 4 o 4 v v A i o
Ed].liﬂ"lﬂﬂ%ﬁﬁuNﬂ’ﬂﬂll@]ﬂﬂlﬂ&lﬂﬂu ToyR auﬂsxnaumumaﬁa‘nﬁwag'lmw\nuﬂszmﬁ

U
o

W o a o A &4 . o v oA
LI.GIVL&IS']NENUH’WNHLLEWTIquuﬂlﬂdﬂﬁﬂﬂﬂm%ﬂﬂ%‘lui’]F;N’]'HM% ‘H‘lﬂ'lﬂ’ﬂ?’]ﬂd'\%ﬂi:ﬁ]’]ﬂﬂ:f\}ﬂ‘i}ﬂmiﬂu

v

o o o o Al o v ak
Twidrmendsiunlunonuossfraudndi

) LR - ' v 4 v ¥ Y 0 A o
mwLﬁwuaamwlmmaaummu"lumaunquﬁwagaauuazmwmvl,uvl,@l"lﬁmwnmuu

davayndn




nasuilan i@y wEAn vaua

SITHUA

DHARMNITI

v a o d 4 A o a . a '
ANVTVANTaUITINRI AL URINUASATIIFALILNTIINAE MIaBIaTAINTINI

v 4 o { o o w a o A e o
Taysdudanuiaudsniiazddyivssnsiuienuanainldsuannmsasesevsasdmidnia

v A4 a o do + v & a o o O '
ﬂ?’mg]’]"l magaauummaﬂwagaﬂwﬂa'uamaasuamﬂums:mmymavlu
A o o

o o D) o v A @ do o & a
L %WWLﬂﬂvLﬂﬂﬁ%i’]ﬂdﬁ%ﬂizﬂ’lﬂ W‘Iﬂ”ﬂ'\WLﬁﬁﬁzﬂvlﬂlﬁuﬂWTLlﬁﬂd‘ﬂaﬁaﬂ'ﬂﬂﬂﬂ‘ﬂﬂWmiﬁ\‘i

& ) v v

o o w A A o v v oA A Yo A o, & o =
awduanszdnan mwmeauaamsmamanmanugmms LWEﬂ.‘ﬂﬁUiW‘Iiﬂ"ll%Hﬂ’ﬁLLfﬂ'ﬂ‘ﬂﬂHﬂ‘ﬂlLﬁ@N

o
o

RV BV ERER

AMATLRAZYEUYBIRUIAITABILMTEH

g‘"u%miﬁuﬁfnﬁ%’uﬁmaulumﬁﬂﬁ']Lm:ﬁnLauaaumsﬁumdﬂfﬁaﬁgnﬁammﬁmsmm
u.mﬂﬁu“ﬁmw”ty%ﬁnm"unamummm:namua’ﬁaaLgucﬁwﬁauﬁﬂnu‘%ﬁn{wmmmuﬁmw%u”lﬁ%’u
anuiurauandinNuamEA IR URsnnInduasaanansnning uazsuRaTauIAEaTUANT
muqumu'luﬁ@fn?msﬁaﬁm'hi‘htfluw‘w\alﬁ'mmma"ﬂ‘Y‘houﬂwsl,’iuﬁﬂﬂﬂinnn'ml,amﬂfagaﬁm”ﬂ@ia
dafinasadmiumazidnlidaziannmianiatefianaia

Twarsaarinaunisiu fuimsiAaravlumalszfvanumuisavasnamulunis
fufinnudaiitos Pamsdafifmtumssiinnudaifias uszmslinaaimaigddmsumaduinnm

a a

(v‘iaLﬁaaL'J”w,wipj’mmmFmmﬁ‘lﬂﬁa:tﬁnnamﬂuﬁangﬂﬁﬂLﬁumm?a"l&immsmﬁwtﬁmm@iatﬁawia"lﬂvl,ﬂ"
anusuRarausasdseutiyfdaniasesansum i

m‘smmﬁau«uaq-u"wwLé’nﬁ'ﬁ“ﬂqﬂs:ﬂaﬁnﬁa’lﬂ”’lﬁ’mwL%au"'uaahmumqauwm’wun'm‘ﬁu
Tmus'a;Jﬂﬁﬁmnmnmm"ﬁagaﬁm"wimj"aLﬁw?aé’mﬂumszﬁm”tyﬁavlﬂ lidvzfiaanmmatanie
Taianana Lm:tﬁuaﬂua'mmaa;jﬁauu“mﬁ%aswmwLﬁumaaﬂ’wﬁﬁagﬂ"ﬁu mﬁm%au"'uammumq
aumﬁammL%aﬁu‘lmm"ﬂgaLt@i"l:i"lc-i’tﬂunﬂi%’uﬂixﬁ’uhmiﬂﬁﬁﬁofmmwaaumummgmmﬁaau
:;Tty%i):mmmm’mwufagaﬁm”wiavi’al,ﬁm?oa"utﬂuﬁﬂs:ﬁﬂﬂ"mﬁﬁag"lﬁtaua"lﬂ ﬁagaﬁm”ﬂ@iam"at,ﬁﬁ]ﬁa
maLﬁmwnmsm?w‘%‘a%ﬁﬂwmﬂua:ﬁahﬁms:ﬁm@Lﬁamﬂmsmﬂlﬁazhmumqauwaiwwﬂﬁﬁmvﬂ
dataiinafaudas nummiaynmemInuisezinadensdadulinaassgisesldiunsiuanms
IFsumsiiwmanil

VR

Tunsanesaurssdmidinainaspwmsauliyd dwidnldliqasfiiauaznsdung

o

) Y 2

o A o a N
Lm:mmu.umg.qu:namm%wmaaﬂmsmmaau nﬁﬂgum']maw’nwmmun

a 4 do o a o o o
L 581“[&:1]7:[“%?1']’1“Lﬁﬂd’«J’]ﬂﬂ‘TiLLﬁﬂx’l'ﬁ%}ﬂﬂ“ﬂ'ﬂﬂﬂaﬂlﬂlﬁ’\]’ﬂ]?dﬂ%[,ﬂ%ﬁ’liﬁﬁ’lﬂmulu

wmidulitnafiannmaaianiedafionaia sonuuuuszl iR uamuaimIamerauiianauauas
goamnuidmatin ualdndngmnsseuiginiismauszmanzaniadwnasilumsusaanaiv
YBITIWLD mnm?zmﬁ"l;jwuﬁay‘aﬁm"mia'u”aLﬁafﬁaa"mflums:ﬁnﬂ”ﬁﬁaLﬂuwammnmiﬂqﬁﬂazq\mdn
anudsfiianndafianaa Lﬁaqﬁnﬂminﬁﬂa”ml,ﬁmn"un’ﬁauji"mﬁﬂ mdaauulaianssnangin

& o P a
mIadlaaziumsuRa T aya mmﬁmﬂ?’aHa-nvl:umamw"mﬁwsm?ammmn WTINTAILE umalu

7N

10



5ITNUA

DHARMNITI

o o d 4 o [ A A
o hanudilluszuunsmuqumelufiieitasiunisamnasey essnuuyiing
o o Mo A e . A a
assauimnzaunvanumsnl udhilfiedagleadlunmeuaanenuiindaanuiusziniuavainis
augumluamamu

ad oy a

® 13z iuAULA m:au'ﬂa\nﬂumﬂmiﬂ‘m'ﬁﬁgusmﬂ'ﬁua CANURY L%QﬁNNﬂﬂad

v

v A % A 4 v A4 o o X a
Ysznmnamaigfuszmadawsdaysiifsadasdarnaulasguims
A o o Py o o A oA
o apiisanuanuminzasasmsliinaeinaindsmiunsduiivnudaiitamas
o A o ) A ey ' o o o o A A %
duimsuazannudngunsseindalasy splifianaliuiuweuninshdynionumenised wie
o va w o o oo w P -1
smumstifianadumgliifedamdbedniividydeanusanasamamulunsduiivnudeiies
wialil ddrwd lddesgihdanuliwinewdiimszddn Fwdrdasndnalilunsnusasaeudind
v v v o a £ a d4d v Ay o o ' 1
vastmidlasbidadunaiimadamstayaluunmaiuiinoadas wiadmadawsdayacindrali
P e vy d " P o adn v
Wisawe anuinsasdiidrazulaswudasly feagduasiwisdvagiunangiwnssenrinnldiy
o Al o v ' A
wdriuilunsnwsasdreutgdvesdmid adwlsfiaw mgmsaiSesnunalluemaaaaiduing
v [ o A oA
Tinasudamgamadiiinnudaiiios
a o 9 & a o
o dazfiumuiuaua lasadauazitemizassunisdulasma naimadawsdays
' a o o o E '
Junmsduuaasnemsuazingnalluguuufivbiinsliswertayalasgndasaianaamialsl
) vV wd o a A Il Ao o 4 )
FdldfemsiufuinsluGasdas g Adaydmaiaeswatazdiinnvens
Ay o v & dao o o 4 2 o v o dae o a
anaraumui ldnaurnld dssdundisddginuannsanasey srufstaunwsasniiosanle
suumanwgumelumndmd ldnulusznivnsamiseuvesding

o Ade a 9 o o & a '
g’j’aauumﬁnmwmaunuﬁaumﬁummsmLﬁuai’nmmﬂu‘uuﬁa %’]\Im’lﬁ;ﬂﬁﬂ IARIN

nine_—

(Wnagada 0108i)
o o A
dreutinyZsueygna nadowaan 7517
U3EN seudydrssadd $1na
ATINNIMIBAT
o A s
Tl 20 NUAHKE 2567




nasuilan i@y wEAn vaua

5ITHUA

DHARMNITI

nasnwillaia s uddin vend
JULAAIFINENITEY
o IuA 30 naEad Nz 2566

U
“M.I’]UIMQ 2566 2565
Funing

BUaINUUaaIIIYaiYAsIIN 32,56 2,292,559,063.44  1,396,646,043.55
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gﬂﬂi{
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dnlFTndneinn 11 1,713,335.57 1,162,375.66
witanau 47,029.73 28,107.13
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(64,088,295.74)
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1. 'ﬂ'aa‘J‘mT'd"l,ﬂ
nasuidain taifo uFAn vaud (K Asia Pacific Bond Fund: K-APB) (‘Naanw’) aanziiion
lua aqmmuvmmmi‘fﬁwﬂi:mﬁ/nammwﬂﬂma% Tﬂuﬁﬁ'ﬂmmwaanamuﬁaﬁ
i‘uﬁwnnﬁnmamu - $uf 7 Fwainaw 2560
uuﬂﬂﬂ:tﬁﬂ%ﬂlﬂﬂﬂﬂﬂﬁi : $1%2% 5,000 §1%UN (w9l 500 a”mmhﬂamu w2y
§9NUAZ 10 1N) )
oguaslasinms :laidhiaenglasims
wlananudulune - laisdwluna
GaudTud 19 anmaw 2566 uduly nasnulduilalasimsdanisnamulasnisuisfia
wisaamuaaniiu 2 vila it
1. sllaszFuyaci : K-APB-A(A) mm:ﬁm{mjamuﬁ:ﬂﬂﬁﬁmmﬁuwaﬂammumndmma
28913897 (Capital Gain) uazazanalszloTiIINNI09N% (Total Return) Tmmjﬁwﬂmmnuﬁﬁ
%aag;'lumtﬁamjﬁaumunmufiaufuﬁ 19 unTAu 2566 azgninagluriianzauyadt (K-APB-A(A))
2. shaganunguRlay (axauyadin) : K-APB-C(A) mm:éw%’u;ﬂﬁ'mnuﬁ"lm"s"ummnL'S'w?a
ﬂ%’uaﬂﬂ'ﬂﬁﬁmﬁuuﬁ'!ﬁunLﬁuaﬁnﬁﬁﬁ‘ﬁ’aﬁaﬁ'ﬁaﬂmUamuﬁﬁaamﬁummuLmumnehmhwaq
384N (Capital Gain) uazazaunAYszloTHIINANTAIMM (Total Return) L1 ﬂ’amu%aaémuld’ms
Wudmsuimsnesaniouinsuusiinsasnulugluuy Asset Allocation Model #38 Discretionary
Portfolio Service ﬁuﬁaQ’amuﬁuﬁﬁﬁﬂﬁ'ﬂmﬂ:ﬂi:mﬂw‘v"aJLﬁmﬁaLﬂﬁﬂuuﬂaﬂuamﬂm
uisnmannindianineanu nfinslne $1da (vidndany) duddamsnaimu
mnmsingwndiad $ia @mow) Wudguanadszlomiyainamu
mnanInanstng $a @wow) wnenzdownibhoamusainamu
naavguﬁﬂumuﬁa:ﬁm‘iu’lﬂamulud'mﬂszmw Tagaziiuasmuluniagaimuues LO Funds -
Asia Value Bond Fund, (USD), NA (na4nuwdn) Tusansnlanadslusauiliydlitasniiasas 80
savyadmingaugnivesnaimu nasnunaniulonsutussmuluiunios anmniifissaanidelu
a"m’moﬁn?aaaﬂﬁ'mm:ﬁuﬁuﬂmamw (Convertible bonds) ‘fmaaﬂlﬂalmﬂ%‘gua:mman'ﬂuﬁﬁmi
duinfamsludsznawnugimaedo-uldfndwadn nesyundnidunasmulunga Lombard Odier
Funds flaanzifiaululszmaaniauid$n (Luxembourg) uassamiuazsanislag Lombard Odier Funds
(Europe) S.A. i’mﬁdlﬂunawguﬁﬁ'ﬂﬂ%mmnﬁﬂmm UCITS (Undertakings for Collective Investment
in Transferable Securities) mu‘lﬁngﬁmmﬁtﬁ gvasasamasniandsn (Luxembourg) oduaandn
#1384 International Organizations of Securities Commissions (105CO) landldidunaanusan

dszinnidadwug (hedge fund)
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LO Funds - Asia Value Bond Fund, (USD), NA (na3nuuan) LLUJHWJUMY!umﬁuamuaanLﬁu
o il o A ' ) & o X ' LA
AR (Class) F99zuandnAuiTeazdsadi g 1w yaddudanisdsauazyadiaaniodud
o ' a wa % 2 & X
lasseidandrsrsndion anadn quand@uesdamu niednwuzaung it naswdan aide
a 3 o LR o i a 4 Aawv o
uuBfin vaud szaanulu Class NA Fwingasmuandiuaslidioiuiuneg) Jswssndansvesiam
a ad a A A o A & @ 3 v 1
anFfazfnsonudsuuas Class finanu lasdribsfauazinmundsclomlvasifoniamuiu
o i ' o A Aa A, v A £ '
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o X ' o & " A a a a a & .
uwnzanaN@a18anIn (Derivatives) tHansLAinszAnEn1WANIUIM I TANY (Efficient Portfolio
. - v o -
Management) lasiiiaguszasdifaidumsasranaaauunuannisnmuligeiu wiaeaadildse
o & ' A o A v o a '
v89n09u Mndanasmuarasmuludgygrsanssnniuiafasiuanudssdudanuanuaowlsl
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dlatud 22 wawnew 2562 IldAaALAIGTIA 20 Fomaw 2562 uduld Tralinemudas
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WIRINW T 3NN 30 WHAAN8 % 2566 WAy 2565 sznavang

1n

2566 2565

NN yaryAssTn TN yafgfAssIN
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- WY ULBINBINITIN

dntlszine (nasnunan) 2,275,413,109.37  2,292,559,063.44 1,532,976,602.33  1,396,646,043.55
TITURI 2,275,413,109.37  2,292,559,063.44 1,532,976,602.33  1,396,646,043.55
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ﬂﬂﬂnulﬁﬂlﬂ 0L wWUTAN Vaud vl\ﬂmanadnuluﬁuﬂﬂaanuﬂ]aanaonumnml,‘flunaa‘qmd11
' [y o do o o &
dnvlszing ﬂﬂﬂﬁmﬂdﬂﬂdnuﬂﬂﬂﬂmﬂm ﬂmu

A o
ﬁaﬂamuﬁﬁﬂ : LO Funds - Asia Value Bond Fund, (USD), NA

X
Ysziannany : nINUANINTWHING
aglasens : laidnua
analin : @aamIaEnIgalusm (USD)
wlovnsmsdoduiuna : dulourebiseduiume
U3HNIANNT : Lombard Odier Funds (Europe) S.A.

Y . % &
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o o A
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yasRunindgnidemisueamiizaimu 138.52 AaaAIaNITY
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o '

amwmwuaagaﬁhqﬁﬁsmmammnamu@iagaﬂ'ﬁ

ﬁuﬂ%'wsfqn%maunaavguﬁmﬂu 100.51 %
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ﬂadnuﬁw%ﬂ’mﬁ%ﬂﬂﬁi ™ AN 30 WHAINUW 2566 LAy 2565 ad

Uszinnnszusnein
FANINANTIng $1na (Wwimw)
Uszinneauniwg
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= pg = = v g N =
dasaaniiy Fnsn samaanie FrwaniSn
Jouazdail 17N Sounzeoll U
- 31,078.86 . 18,084,018.14
0.800 54,854,931.11 0.350 62,040,990.12
0.000 631,566.10
0.000 631,749.64
55,517,576.07 80,756,757.90
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amsnisunenafounibssmudaludasiasas 0.0428 dadl (:auaniiyadiiiu) veayad

funindgnivasnamu

drrunfisatsuszdmnmniulasldyadfunindgnivasnamuluudazindugulung

AW

7N

il

21



nasuilan i@y wEAn vaua

==
TITUUA

DHARMNITI
nasnwilaia taidts wal@iin UaNA
nangmailsznaneuniliv (da)

i1 30 W AN 2566

9. eltanslumsdiinlasens
o AT o & T o
alFselumsdiinlasnsdsznaudan dldenitedulasasamammiern widis wldfin
\ ' i@ o o & . ' o a a
vaud 154 sreanadouneamu drdarmisdaimau dulszmaysdmindfugns dldsudanns

o

' ° ' A
fndarhnenwauagiiamisuazan 9

10. m@nua:amwnmsﬁnﬁmm
o A o o a4k o A a o
mﬂﬂnuﬁ:aumnmsmLummmmuﬁmqmuw 30 WoAaNT8wh 2566 WAy 2565 dsznavais

i
2566 2565
PIANUFZFUINNITA Wwauand (486,268,116.75) (9,522,080.29)
PANUENT (19,667,826.55)  (15,102,794.07)
mmvguq«n%ﬁtﬁwﬁmm‘mmvgu (28,105,803.85)  (101,013,833.15)
fls nanw) qﬂ%ﬁrﬁ"l,mﬁm‘fumm’immu 132,154,253.33  (363,048,907.34)
manuqnﬁﬁtﬁwﬁmnﬁymagw"uﬁ (56,448,050.00)  (178,348,420.00)
ils (anw) gnfdsliiaduanndygnawiud (64,088,205.74)  122,923,692.48
ﬁﬂiqniﬁnné"ﬂi’umnLﬂﬁwﬁum’nmqﬂﬁzmﬁ 41,219,766.87 57,856,444.16
METwle (49,589.71) (12,218.54)
mmnuazaumnmsﬁwLﬁmmﬂmn‘i‘l (481,253,662.40)  (486,268,116.75)

o v a 44 v
11, 7’1rm'ﬁury"3nnmmsv|an‘uaonu

' = v Ade v W oa 4 4 o a_ o
Tusznind namulnenaigindagivismsnifeitenn semspsiaamnsaduwllans

A v I3 4 o ' a A A VI | a__a

NE]%vl“ll'(l’lx‘lﬂ’]iﬂ’]lLﬁzLﬂm‘Vlﬂ’]&lY]ﬂﬂﬁdﬂ‘lﬁzﬂ’ﬂdﬂﬂdYg%LLﬁﬁﬂﬁ]ﬂ’]‘i“{lLﬂU,’]'ﬂﬂﬂﬂu ‘Dﬂlﬂuvl,ﬂﬂ'l&lﬂﬂﬂ‘qiﬂ’il
de o o a 44 o o oo w oAl o A a o &

5’1Uﬂﬂ?ﬂﬁﬂﬂt}]’ﬂuﬂﬁm']ﬁ’llﬂﬂ’l'ﬂaﬂﬂ%ﬂﬂﬁiuﬁﬁ%qﬂ?%ﬂ 30 WHFAINH® 2566 LAz 2565 ﬁﬂd(ﬂavl,ﬂ%

1
2566 2565 wlonsmatmuasni

Widmanniwddamsnasmu ndnslneg d1ia

fsgsuiflsunsdansnasu 18,185,014.03 13.755,734.85  enannousftazylumioiadaom
swasndnsing $1na (mTw)

shsssuianwenaion 969,867.44 733,639.17 muﬁﬁ:q’lué’ryryn
-lugmeeenwanning

Fyandaliuandsdszng 918,465,000.00 - anafiszludygn

fyannedueneesang - 112,571,460.00  enufiszyludyan

snnfaliuandsszneadamih 58,147,990.00  169,064,320.00 muflszyludygn

sygnueiuendnidszmnasimi 891,586,930.00 - mu-ﬁszq’luz&ycyﬂ
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2566 2565
vidmannindsamanesmn nfinslne $1ia
ATITLgIMIIANIANITY 1,471,768.38 882,501.72
FNANIARATING S1Aa (WA
Surnowians 31,078.86 18,084,018.14
sysEnanddssmaasamnin 551,527,030.00 -
ensrsuitsamenziiouaeing 78,494.31 47,066.75

12, dygnaudiimImSuaayadgass
o o a o o & a ' ' o
dynauiuiniimaiis dsznaudas dyandamneFuanddszmadamin (Forward Contract)
o A A ' ° a o ' a
Lla:afgm_,’lsna’ll'lnNum’lmaﬂ?zmﬁ (Currency Contract) Tﬂuﬁmmmmmuaryryma:gamqﬂﬁﬁm

wadaluil
2566
yagfzysa (Um)
Fwanduanudygn funsug Witan
sy femaiuanalsmasasmi 57,800,000.00 MeAANSEWigY  269,278,172.13  1,737,105,748.47
2565
yafngfzIy (Um)
Fumduenadyan funswg witan
dyanSaneiuansaysznadamih 35,700,000.00 Aeam3EWigY  775,220,489.26  461,408,175.60
a"ngrgw%amm‘iumwmﬂ::mﬁ 900,000.00 ABANSENITY - 31,707,000.00

Yo w & a ' ' o o X - ' A
ﬂEl\'I“I]‘%vL@]Yl”Iﬁfllufy’]‘ﬂﬂﬂJ"IHLG%@IT"IVI’N]J?:L‘H?[&’NVM’]LLNZﬁIqu,’I‘D'B'H’IHNuﬂi’]ﬂ'}dﬂﬁ:mﬂlw€l
o A o A - . o A a
ﬂaanum'mLauqmnam’ummﬂaﬂmamuamu"lumdﬂi:mef Uﬂ@lﬂdl%ﬁﬂ W IUN 30 WHAINNYH
o &
2566 WAz 2565 Aadih

2566 2565
S 13 16 a1y
yaddnaiuendslsnedami  57,800,000.00 35,700,000.00 ABANISENATTY
TzEEMATUIWUA 40 - 284 49-365
yaswnosmth 1,940,820,880.00  1,235486,920.00 1N
yadpfrysy 2,006,383,920.60  1,236,628,664.86 LN
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_ 2566 2565
TazRUYR TUARIUNGY AR
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wilhgaImu o utlanad 268,054,447.9938 - 173,966,016.6590
ﬁms”wzqu% () 2,280,845,520.32 - 1,440,985,535.66
yamFunindgnidamiag (um) 8.5089 - 8.2831

ﬂaqu‘unamuﬁﬁmmﬂmﬁmaqmi,'mamw,f]u 2 ol ldur TRaszauyadi : K-APB-A(A)
uszrilaamundufilay (szuyadn) : K-APB-C(A)

o Ul 30 woadnw 2566 wihoamurdadamunguiitay (F2auyad) : K-APB-C(A)
naanuddlildianamsniiamu

a X a o o€ A ' v ' vo &
NITNNYB (ARI) 1%ﬁ%ﬂ7wfJﬁ;ﬂﬁluix“'}!']ﬂﬂllﬂﬂﬂ'}&lﬂ?nn'ﬂaﬂaﬂ%’éS_IN\'W}%VL W

1
2566 2565
silaazauyas (K-APB-A(A)) 839,859,984.66  (757,226,780.77)
siagasnunguita (aauyad) (KAPB-C(A)) - -
T 839,859,084.66 (757,226,780.77)
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o A o ° v A v ¢ A Ha 4 M vy a o P o 'Y
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1
o T4l 30 woeaRmew 2566
32U 1 U 2 Sxeuf 3 T
Fundnd
WA . 2,292,559,063.44 - 2,292,559,063.44
Srygounus - 3,456,687.87 ” 3,456,687.87
wikfu
Fryaounus - 69,019,728.47 . 69,019,728.47
h
Al 30 Wean e 2565
Ui 1 Szeu 2 Sreufi 3 T
Aunsing
ALRINM . 1,396,646,043.55 . 1,396,646,043.55
fynnaunus . 24,694,280.74 . 24,694,280.74
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gnuifanaenidy - - 38,896.17 38,698.17
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@ FUATIDHANTTAIIU YAAIAWNTIAAAIA % NAV
wannswivdanswiduluyssina 55,014,.907.46 241
Wurn 55,014,907.46 241
nannswin3answiausieyszina 2,293,190,629.54 100.54
UszmAS L DNLEIN
wu":uamu 2,292,559,063.44 100.51
szmmyaibes
Wurn 631,566.10 0.03
X . kY
sudaveamiin (65.563,040.60) (2.87)
fyaniigredeiusaruanuasu (65,563,040.60) (2.87)
funinivsonilaudu (1,796.976.08) (0.08)
yaAmInisugns 2,280,845,520.32  um

dassuruIsuNTRmUIBINaMmY (PTR) : 11.29%
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3. Audhnsums s Inewmdivd $1a N/A AA+(tha) 54,983,828.60
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Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

CIMB Thai Bank Plc.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Plc.

Bank of Ayudhya Pcl.

A
munhiene
vearjean

AA+(tha)
AA-+(tha)
AA+(tha)
AA+(tha)
AA-~(tha)

AA-+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-+(tha)

A

AAA
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flosfuamidos
Hloafumuidg
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Hoafunamidos
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maaa

(16,446,850.00)
(4,522,420.00)
(12,184,700.00)
(5,608,240.00)
(4,032,847.83)
(7,915,119.57)
(2,497,339.57)
(8,099,143.48)
(1,352,765.30)
(3,252,967.21)
723,019.02
2,733,668.85

(3.107,335.52)
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noanuitlan oiFe uliln voua

doxa at Tui 30 wgadmen 2566

lsananu
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<
s
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]
=

Mrua (net gain/loss)

-0.72% 9W.n.2567  (16,446,850.00)
-0.20% 9 u.9.2567 (4,522,420.00)
-0.53% SA.N.2567  (12,184,700.00)
-0.25% 5002567 (5,608,240.00)
-0.18% 113.0.2567  (4,032,847.83)
0.35% 113.0.2567  (7,915,119.57)
<0.11% 221.8.2567  (2,497,339.57)
-036% 13W.N.2567  (8,099,143.48)
-0.06% 14 11.8. 2567 (1,352,765.30)
-0.14% 14 11.8.2567 (3,252,967.21)
0.03% 1n.9.2567 723,019.02

0.12%  5.9.2567 2,733,668.85

-0.14% 9 1.0, 2567 (3,107,335.52)
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%’aganmvguﬁﬁn LO Funds - Asia Value Bond (USD) N

LOMBARD ODIER

INVESTMENT MANAGERS

LO Funds — Asia Value Bond

(USD) N

Fact Sheet (marketing document)

Regional Fixed Income e Fixed Income

FUND FACTS
Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITs

Fund inception date 1 December 2016

SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb

AT, CH, DE, ES, FI, FR, GB, IT, KR, L, LU,
NL, NO, SE, SG, TW

Registered in

Fund manager D. Bajaj, N. Sunil

Net assets (all classes) USD 2.16 bn
Liquidity (sub./red.) daily, 15:00
Swinging Single Pricing Yes
Min. investment CHF 1'000'000 or eq
Entry/Exit fees 0.00% / 0.00%
Management fee 0.50%
Distribution fee 0.00%
FROC 0.17%
0Ongoing charge (31 October 2023) 0.67%
TER max (31 March 2023) 0.67%
RISK AND REWARD PROFILE

ENEN - FEERERED
Low High

‘This summary risk indicator (SRI) is a guide to the level of risk of this product
compared to other products. Where there e less than 5 years worth of data,
missing retums are simulated using an appropriate benchmark. The SRI may
change over time and should not be used as an indicator of future risk or
returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free o that capita is necessarily guaranteed or protected.

CODES Class A Class D
ISIN LU1480984845  LU1480984928
Bloomberg LOAVIAU LX LOAVUND LX
Telekurs 33649723 33649724
NAV USD 138.52 USD 100.01

FISCAL INFORMATION
UK - Reporting Status Yes

DE - Investment-steuergesetz (InvStG) Other Funds
BE - Asset test In scope - tax
ES - Switchable A/D Yes/No
Last dividend paid (27.11.2023) USD 5.90
RATINGS

Morningstar Rating ) 0 0. ¢

30 November 2023

HIGHLIGHTS

LO Funds - Asia Value Bond is an actively managed long-only bond fund focusing on Asia-Pacific issuers predominantly
in USD. The Fund adopts a strong total return philosophy and generates returns from both interest accrued as well as
capital appreciation from yield and credit spread compression. In addition, it follows an unconstrained allocation
approach and value-orientation in security selection. The Fund invests across the debt capital structure (senior,
subordinate) and debt classes (sovereigns, corporates, financials). To provide flexibility and opportunity, the Fund has
allowable limits for High Yield and non-Asian issuers.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2017 - Nov 30, 2023

19.03%
120
11.34%
110 370% 431%
100~ v \//W
90 -4.97%
-11.08%
80 -18.01%
" oo 2019 2020 001 | 2022 2023

= L0 Funds - Asia Vialue Bond, (USD) NA /D Annual or YTD performance (Fund)

——— JP Morgan Asia Credit Index USD Annual or YTD performance (Bench)
Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section,
Performance s subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
a result of currency fluctuations.

Cumulative Annualized

NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YD 3.79% 4.31% - -
Y1Q -0.47% 1.26% - -
1 month 6.20% 3.69% - -
3 months 3.56% 2.03% - -
1 year 7.96% 6.05% - -
3 years -17.52% -8.87% -6.19% -3.03%
5 years 5.45% 8.65% 1.06% 1.67%
10 years 3391%  32.41% 2.95% 2.84%
Total return (since 07.01.2013) 38.52%  30.52% 3.02% 2.47%
STATISTICS 30.11.2018 - 30.11.2023 Fund Bench. Fund
Annualised volatility 13.34% 6.22%  Yield to worst 11.96%
Sharpe ratio -0.07 -0.05  Yield to maturity 11.76%
Max. drawdown -33.81% -19.47%  Average coupon 5.45%
Correlation 0.951  Z-Spread 807
Tracking error 7.66%  Modified duration 5.38

Average maturity 8.23

Number of issuers 124

Number of positions 235

Average rating BBB-

Non Government Bonds 94.79%
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MONTHLY RETURNS 2018 2019 2020 2021 2022 2023
IN % Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench.
January -0.1 -05 4.5 20 18 14 -0.3 0.0 -3.6 22 6.8 3.0
February -1.4 -09 14 0.8 0.1 1.0 -0.5 -0.8 -39 22 341 -1.3
March -0.7 0.0 3.3 2.0 -15.9 -5.8 -0.9 -0.4 -2.3 -2.0 -1.5 0.9
April -1.0 -0.7 1.0 0.3 39 18 1.0 0.1 -3.7 22 0.3 0.9
May -0.7 0.0 0.1 1.0 58 21 0.6 0.5 -23 -0.3 -1.2 -08
June -1.6 -0.5 29 1.6 3.9 2.1 0.7 0.4 -5.8 -2.3 18 0.3
July 25 0.8 0.9 0.6 3.1 22 -15 -04 -05 03 03 0.3
August -0.6 0.5 0.9 15 19 0.4 19 11 14 -0.3 -2.8 -0.9
September 08 -01 0.2 -0.2 -14 -05 -2.0 -16 -6.2 -3.5 -0.7 -1.0
October 2.7 -1 1.0 05 0.3 -0.1 -3.1 -14 -7.3 -3.7 -1.8 -0.6
November -0.2 0.5 0.4 0.3 3.6 1.3 -1.3 0.2 1.9 5.5 6.2 3.7
December 18 13 1.0 03 20 0.6 0.2 -0.2 4.0 17
Year -4.0 -0.8 19.0 1.3 7.6 6.3 -5.0 -2.4 -18.0 -11.0 3.8 4.3

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Credit risk: A significant level of investment in debt securities or risky securities implies that the risk of, or actual, default may have a material impact on performance. The likelihood of
this depends on the credit-worthiness of the issuers.

Liquidity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market Hsk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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CREDIT RATINGS (IN %)
AAA
AA
A
BBB
BB
B
CCC+ & Below
COUNTRIES (IN %)
India
Indonesia
Australia
Hong Kong
China
UK
Macau
Thailand
Malaysia
Others
TOP 10 (IN %)
GENMMK 3.882 04/19/31
FRIDPT 6.2 04/14/52
PERTIJ 6.45 05/30/44
FRIDPT 5.315 04/14/32
VEDLN 8.95 03/11/25
SCGAU 5 1/8 09/24/2080
VEDLN 13 7/8 01/21/24
Gentmk 4 1/4 01/24/27
Hyuele 6 1/2 01/17/33
INCLEN 4 1/2 04/18/27

10.0
10.0
[ 12.5

MATURITIES (IN %)
Less than 1 year
110 3 years
3to 5 years
526 5107 years

—7 2
—10.7
7.0

—16.9
—10.7
— 9.5
— 3.7

[—7 6

—— .9

— 5.3

— 48

— 4.3

71010 years
10 to 20 years
More than 20 years
Perpetual

CURRENCIES (IN %)

usb
EUR

25.4

ISSUER TYPE (IN %)
3.0 Corporate

— 1.7
—— 1 5
— 1.5
—— 3
—— 1.3
—— 1.3
— 1.3
—— 1.2

28 Financials
Quasi-Sovereign
Government

—7 0
——10.3
—— (.8
— 1.6

155

— 1.7

17.9
15.2

99.5

623

— 201
—12.4
52
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