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1 2566/2567

Fuil 1 Aeman 2566
Fugaiui 31 nangaw 2567

1l 2565/2566
Jui 1 Reman 2565
qugaiui 31 nIngAx 2566

yaAmSwaRuand ()

U 9

yadmIndugnideniie (wm)
pilaasaNYAAT
MIANNTU (BAaY) Tuﬁum%’wﬁqwﬁ

NNTANTUNY (L)

plladzauyac *
NIRBuLYRITBINUNNINTTIU
pilaasanyan (%)

mMIasuuLasesyaA mINGaugns (%)

1,690,196,005.75

6.0145

(86,114,100.65)

(3.41)

297

2,034,790,263.83

6.2272

(175.237,566.56)

(9.22)

248

Hipyaiii

* %

*
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Fous 2 fupeu 2565 (ugull naanuLﬂﬁﬂuﬁaﬁﬁfﬂLﬂuﬁ‘nﬂ MSCI AC Asia (ex Japan)
net TR USD (100%) ﬁ%’uﬁ’mﬁunumaﬂaaﬁ’umwLﬁmﬁmﬁmmaﬂLﬂﬁﬂul,ﬁal,ﬁﬂuﬁu
AENAIULIM 1 Tufidurnnanauuny 90% Lm:ﬂ%’uﬁmé’mwuamﬂﬁﬂmﬁaLﬁﬂuﬁ’umﬂqa
Suum a Juiifuimanauuny 10%

Aeutudl 2 fuseu 2565 newulddnil MSCI AC Asia (ex Japan) net TR USD (100%)
ﬂ%’uﬁmﬁuvgumsﬂaaﬁumwLﬁ'mﬁmé’mmanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’uﬁmqaLiumw o fufiduau
NARBULNY 75% LLﬂ:ﬂ%ﬂﬁ'}ﬂﬁmmu,aﬂLﬂfﬁ‘ﬂmﬂ'aLﬁﬂuﬁumaqmﬁumw a fufiduiunanauuny

25% Husiin
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Fuil 31 nangnan 2567 nawyuiinsasnulunaemu LO Funds- Asia High Conviction,
(USD)N Class A Uszanmlanas 16.04 wesgaAmswifugnd ausiinosnuinisamu
Tuna\ﬁqu Morgan Stanley Investment Funds Asia Opportunity Fund — Z Shares 152818
Youaz 15.19 vosyaAmIwdAugNs usnandnasyuiimsasulunasmu Allianz HKD In-
come Class AT Accumulation Uszannuiaeas 0 pa9yarmindiugns msamulunau
Schroders International Selection Fund Emerging Asia, Class C Acc (USA) U5z dnel
Yovaz 3493 aeyaAmIndaugns waziimsamulunasuiliown asiarswilszoedu (K-SF)
Uszannu¥apaz 0.0002 sesyadminddugnd Weuiudasiu o Suil 31 nsngax 2566
naov;uﬁm‘saov;uiunawau LO Funds- Asia High Conviction,(USD),N Class A 15318
$ouar 33.02 veuyadmindAugnd susiinasyuiinisasmulunasu Morgan Stanley
Investment Funds Asia Opportunity Fund — Z Shares yssuiniiasay 33.23 789
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gaﬁm%’wﬁﬁqu% uam’mﬁnmnuﬁm‘mmﬂuna\‘i“qu Allianz HKD Income Class AT
Accumulation Uszannu¥esas 0.05 voayarMIndaugn3 maamﬂunmnu Schroders
International Selection Fund Emerging Asia, Class C Acc (USA) Uszanuiasas 33.25
maogaﬁww%’wﬁﬁuqm% LLazﬁﬂﬂiadnquﬂaonuLﬂﬂLﬂ Gli’]mi“nﬁi::ﬂ:g'u (K-SF) dszasu
$owar 0.0002 B9yRAMINIRUTNS

NANTIAEIUIUDDINDINY

neauinanauunuIINNTAduuTaUTEEsiat 1 9 uazwaniidiiueu
ﬁuﬁy’mwﬁmﬁy’onammuﬁai’uﬁ 31 NINHIAN 2567 aayj‘i?‘i -341% War -12.13% MNAAU
nusfictigneBs MSCI AC Asia ex Japan Net Total Return USD Index Yiuidiunu
natlesanandsedusnsnanauunuannsdiivusaussaziat 1 U uasnan1ssiy
muﬁfnﬁv’aLLﬁﬁmﬁanadnuauﬁaiuﬁ 31 nangAN 2566 BEfl 2.97% uar -0.16% ANEFL
ﬁoﬁnaonuﬁwamauLmumnmi@hLﬁumuﬁ?ﬁndﬁﬁmﬂﬁwﬁo 6.38% Tugaoa 1 I uae
snidwilineds 1197% feuddadonaomu

wam*zﬁmﬁumummnamuwé’n

ne¥Nu LO Funds- Asia High Conviction,(USD),N Class A AnanauwnuaIn
nMaaiusuIauszeziian 1 1 agﬁ 6.83% Ny Morgan Stanley Investment Funds
Asia Opportunity Fund — Z Shares HWaABULNUIINNIATUSIUIDVILELIRT 1 T
agjﬁ -5.82 wacnagNu Schroders International Selection Fund Emerging Asia, Class
C Acc (USA) Swamauunuainmsail wausauszeziia 1 1 agjﬁ 21% vpusiidud
#1989 MSCI AC Asia ex Japan Net Total Return USD Index) ﬁwamammuagﬁ 6.24%
Tneflanaiunuzesegil 23.76% el
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[kasicornTHAI]
wamaduiiuauvesnasnuilan e aoulnia indaa-a yiaazauyam
Fund Performance of K Asia Controlled Volatility Fund-A(A)
) wamsanfivnumnfiiveeundyCalendar Year Performance 1130 : % Aot (% pa)
*s|
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(014) (2015) (2016) 2017) | (2018) (2019) | (2020) @o21) | (2022) (2023)
HAABUIMUNGINYTI/Fund Return 9.05 20,08 -28.62 -9.13
13.63 284 -18.19 173
15.24 20.90 29.58 15.60
AOMIAAIHY (Standard deviation) V573 3A/Benchmark Standard Deviation 13.92 16.47 21.93 1451
*S pamisdiuanidanuiad fafin novoathlff Standard d are based on data from inception date o the last business day of that calendar year.
(2) HamAUTUNUERUYAT a1 Tuil 31 NINGIAY 2567/Performance as of 31 Jul 2024
” ” “Zowmn
Yearto | 3ifiou | 6ifou 1 31 5 10,1 is

Date | (3 Months)| (6 Months) | (% aeil) | @noil) | @ noil) | (% mofl) | Inception
1 Year 3 Years 5 Years 10 Years Return
©opa) | ®opa) | @opa) | Gopa) | pa)

HARDUINUNDINUITIN/Fund Return -13.89
HAABUINUAIFTA/Benchmark Return -4.65
ANUAUAIY (Standard deviation) YBIHANIANTIUIM (% ABT))/Fund Standard Deviation (% p.a.) 2115 20.97
ATWAUAI (Standard deviation) V042570 (% Al)/Benchmark Standard Deviation (% p.a.) 13.62 11.43 13.26 14.07 17.06 17.01
i Benchmark

2 o 2565 i nosnunlAoudng Saitudeii MSCI AC Asia (ex Japan) net TR fuaaon o d “F crnber 2022 onwards,the Fund's benchmark is MSCI AC Asia (ex Japan) net TR USD, 90% adjusted by cost of FX hedging and converted
5 fowdodovumnadum u i S o orfouusanauum o fuflinou i Babtat a10% T Bt at he date of
ooy

anom 2565 noaulsail MSCIAC Asia (ex Japan) net TR US %) Wiumaon s e uwiikori * Prior t0 2 September 202, the Fund's MSCI AC Asia (ex Japan) nct TR USD,

fumanad fumoud oo foumagainm a fufld 25w bwiniin T Bt at hedate of ! T Bt at he date of
mansAuiiualued qusan ladudduiudmansduivaluoman past is not indicative of future results.
tanasnts Sanansaniuaveaneauimniiuil lasmihiiuamnasgwms fanamsduiiug UT IV AT TNIAMITAI U/ The fund p is prepared in accordance with AIMC standards.

u?msnﬂfizﬁuﬂszﬁuia
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ANBNTNDDTIRHANNINE
AILATUN 1 §IMIAN 2566 AeIuN 31 NINHIAN 2567

Susy sa Aneniin | ansiaEIu

(wm) AR

1 uimdnming gled wndifeu Usznalne) 161.279.86 |  54.89%
AR (WA1U)

2 USEnHANTSWE Taviaae 3in (vna) 123,646.40 42.08%

3 uSdnwannswd ninslne 1im () 8177.13 2.78%

4 vsdnwanndnd dulunadt end d1in 598.54 0.20%

5  vSSmanning wile Uszwmalng) 9900 (@vnzw) 144,50 0.05%

99 293,846.43 | 100.00%
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VIITOUIZYSINFUAIUN 1 NUATWUS 2567 DIIUN 31 NINHIAN 2567

1y Aa < o ~ v ]
ﬂ]‘l"l‘ﬂ]ﬂﬂ!iﬂﬂ!ﬂﬂ‘ﬁ1ﬂﬂaﬂnu* VIHIUNY IvPazvAIYan
(Fund's Direct Expense) (hnnn) nEnddugns
qd
MFIIUTIUN1TIANT(Management Fee) 10.911.58 0.64
, a v p
mnssuilondguanalss Tomi(Trustee Fee) 181.86 0.01
Annengiiou(Registrar Fec) 363.72 0.02
mlawan Uszndniug vazduasunmsveluraauenomitsauasusn Tis g
. - - . . : . \
mlayan Uszndniug vazduasumsnenonduausnionitsaaquasusn T g
ﬁ11’§’ﬁ1ﬂ5uﬂ(01hsr Expenses**) 94.52 0.01
s
M 14 1e0anua(Total Fund's Direct Expenses) 11.551.68 0.68

] = P e & oo Y v = A Y,
*ﬂWﬁﬁUluﬂm!ﬁzﬂﬂﬂﬁ]w’ﬂMﬂ’\ﬂﬂﬂfNV!ui’Jll lﬂi’JUﬂWHI_l,ﬁﬂHWLILm’]

' 1 4 4 ' @ da a
=ilgs100uil < Sovaz 0.01 vouyammindaugnd

') ' v & o w2 ' A d4a X & o o
ok llli']iJﬂWUWEIHLIWWﬂﬁJWJVIﬁﬂ“ﬂiwﬁluﬂzﬂWﬁiiﬂluﬂﬂﬂN‘] NAATUIINNITEDVINANNITNY
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1qyr  Aa s
ll‘].l‘lJl!ﬂGNﬂﬂ“ﬂﬂﬁl‘ﬂ!iﬂﬂlﬂ‘ﬂﬂ1nni>)\w.]ui’.lll

/N VR B = o oA
UVBIFOUIZHZIAWNLUAIUN 1 AIVIAN 2566 DIIUN 31 NINYIAN 2567

QU Ao o N v '
ﬂﬂwmmiﬂnmumnﬂamu* VIUIUNY IvPazvAIYan
(Fund's Direct Expense) (hnnn) nEnddugns
d
MFITUTIUNITIANT(Management Fee) 22.435.24 1.29
\ a v p
mnssuilondguanalss Tomi(Trustee Fee) 373.92 0.02
ﬂ"lu'l?J“VIm‘ﬁElu(Regislrar Fee) 747.84 0.04
marvaeulayF(Audit Fee) 105.00 0.01
. e oo o , . ) e e
mlawan dszanduniug vazduaiumsnelugraauoviemissasuaiusn T g
mlayan Uszndiniug vazduaiumsnenonduausnionizsaaquasusn Tifi g
1991691 (Other Expenses**) 135.16 0.01
2
5 1481enaMua(Total Fund's Direct Expenses) 23,797.17 1.37

* arsssudlonnaza l9eiinonnne s IdsmniByad g

=1 1d5109ui < fovay 0.01 vouyammsndaugus

'R ' o & o w2 ' A d4a X & o o
okk llJi]iJﬂ'ﬁﬂEl‘(il‘lVﬁﬂm'lﬂ‘flﬁﬂ“ﬂi’ﬂm!ﬂ%ﬂ'lﬁ‘]illluﬁmﬂﬂ‘] NNATUINNITEDVINANNITNY




Adudsusia Make REAL Change
TMBThanachart

n.dnn. 2471811

7 §erAN 2567

amanviuvesfquanaylszlewl

=l v v
[UU AIDUUWAINU

P
noenuilan eife aeuInsa Taadan

o_ o £ 4
sumsnms Inosuna $1da @uirw) lugruzdquanailss lomives

P = aadyy (aea v 4 o P |
noequidain s nouInsa anddd IdUfiiamihniguanisdanisvesneudand i

v

Wimsuazsantslae visnndnnindsansnesnu ndnsIne Srida dimiuseuszoznm

o oo Yoy o o d

: >
1% Aauaiui 1 Faniay wel. 2566 D9 TUA 31 NINYINN W.F. 2567 UU

el

sMs4 iy uSsindnnindiamsneanu ninslne S1da 1dgia

o o ~ o = aad v &
ninlumsuimsuaziams ﬂﬂd'{]ulﬂﬂ!ﬂ D%y aoulnsa Thanadh Tﬂﬂqﬂﬂﬂﬂﬂ'llmﬂ’li

o

mudagilszasdn Iddmua13lulassmsdansi dfueyinndninnuansnisums

v @ o v v @

fMfundnninduazamandanind naznieldwsznwiygandnninduazamandnning
WA 2535
- A a
(UDITIV DINITIU)
dauanarsz Tomn]
FUININHIS Inesuana $10a @sU)
su1nIsSNHsTnasus1a 9190 (UHBW) QQ-’

TMBThanachart Bank Public Company Limited
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2567
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1,652,418,300.55
48,471,022.09

2,025,872,288.81
38,295,633.18

17,287,597.02 13,490,152.27
13,289.18 4,5673.65

- 328.41
1,718,190,208.84  2,077,662,976.32

19,544,464.68 40,196,809.04
6,177,479.14 222,257.65
2,213,844.33 2,389,468.44
58,414.94 64,177.36
27,994,203.09 42,872,712.49

1,690,196,005.75

2,034,790,263.83

2,810,195,869.36

3,267,545,172.83

453,783,579.77 254,914,433.73

(1,673,783,443.38) (1,487,669,342.73)
1,690,196,005.75  2,034,790,263.83
6.0145 6.2272

281,019,586.9357

326,754,517.2825
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Sl yengasem yeengame Toonues | dwawwhn | gaegasu geengases Souncune
anamianizy m yasliusonu aeamianigy um yaidusonu
Bussmulwlszine
amausasindlimdnnindsaszine
vishmdnnIng tanaas $aia o)
E1VFVN3001 3,846,009.0000 - 123,072,288.00 7.45 - - -
123,072,286.00 745 - -
wihawssmuvssnasquznlulazng
widhminnindiamanesyy nfnslny dria
nooyuilown anmwilszuzdin 3228048 - 375112 0.00 3228048 - 3,677.65 000 -
375112 3,677.65 000
Taduasnuluzzng 123,076,039.12 3,677.65 0.00

Bussmulusalszna
wihwasuaInasmMIialszne

Black Rock Investment, LLG
nBIYu iShares MSCI ALL Counlry Asia ex

Japan ETF
US4642881829 121,400.0000 877357800 31214645203 18.92 - - -
Lombard Odier Investment Manager
nBMU LO Funds - Asia High Conviction
LU1480989729 412307870 761114968  271,223,318.85 1641 1135521030  19,621,0038 671,924548.11
271,223,318.85 16.41 671,924,548.11
Morgan Stanley Investment Management - -
nasmu Asia Opportunity Fund - Z Shares
LU1378878604 147,612.7420 720940632 256,907,194.19 1555  3B0,817.6400 1974977607 67631145024
Allianz Global Investors Fund
nBanu Allianz HKD Income
LU1685828896 01090 120 4278 0.00 2,856.3440 30,006.46 1,027,571.39
T an 0.00 " roararia
Schroder Investment Management (Europe) S.A.
nBIYM Schroders Intemational Selection Fund
Emerging Asia C Acoumulation USD
LU0181496059 2004208500 1656987447  590,467,476.76 3573 3583436000 1975777607 67660504142
590,467 476.76 3573 676,605,041.42
Franklin Templeton Investment Funds
nBaw Templeton Asian Smaller
Companies Fund | (acc)
LU0390136223 36,442.2700 2,752,849.08 98,097,776.62 594 - - -
TmhsaImHTeInamuTINTHN 1,629,342,261.43 9255 2,025,868,611.16

sauduasuluinalszna 1,629,342,261.43 9255 2,025,872,288.81

TanIunm 1,652,418,300.55 100.00 2,025,872,288.81

(D) 2567 1AW 1,576,884,654.49 1)
(1 2566 IANMW 2,185,638,386.26 1I1)

A : 4 a &
“ﬂll’]tll‘ﬁ(v}ﬂi:ﬁﬂﬂUdUﬂ’l?NuLﬂuﬁ’]‘HVi%ﬂ"ﬂﬂd\l]Jﬂ'liLd'l«lM

3317
3347

33.38
3338

0.05

0.05

33.40

33.40

100.00

100.00

100.00
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U
WABLAG 2567 2566
eld 3.1
oldiiutuns 2,292,698.22 -
eldmanidy 119,892.09 89,953.36
el 2,412,590.31 89,953.36
fnlddne 3.1
ansrsuLilumsIanis 8, 11 22,435,241.10 26,318,259.67
arrrsiiugfguanadszlomt 8, 11 373,921.48 438,638.36
enssauLitauwenzdon 8, 11 747,842.93 877,276.83
ensssufigudmndn 105,000.00 120,000.00
fnpssniteadamonanning 293,846.44 -
enlrinslunsdufinlasing 135,161.01 265,148.17
swdlgie 24,091,012.96 28,019,323.03
MANUGNT (21,678,422.65)  (27,929,369.67)
amyils (enu) gnianniusimu 3.1,34
e 7 1,293.37 115,412.00
mﬂvgqu%ﬁtﬁwﬁmwm‘iuamu (280,377,819.96)  (978,681,042.77)
ﬁw“lszgw%ﬁzi"ﬂai WAaduan Buaimu 250,254,254.26 905,040,541.16
mﬂnuqnﬁﬁLﬁﬂm‘rm*mﬁ'rytywmqsw"uf (131,344,147.00)  (113,198,005.00)
fnlagnafidslivadunndoygnewing 2444978911  161,795,935.04
finls (1anw) qn‘%mné”mmanLﬂﬁuuﬁuﬂﬂmaﬂszma 72,598,936.03  (122,367,544.31)
s’sw’mnqu%mnL‘iuamuﬁlﬁmﬁuua:ﬁ%vlsiLﬁmfu (64,417,694.19)  (147,294,703.88)
MInaad lUFUNIWET ﬁﬂ’ﬁmnmsﬁﬂLﬁmmﬁaumﬁféu"lﬁ (86,096,116.84)  (175,224,073.55)
wn mikdwld 3.10 (17,983.81) (13,493.01)
m3saastuiunindgniomnnisduiunundsinmSiduld (86,114,100.65)  (175,237,566.56)

a @ A a &
V\mumqﬂs:namummmﬂumwuwaaaummuu
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1. ﬂTagaﬁﬁ"lﬂ

A aad
nasnwdaia laifs aaulnsa 1am@ad (K Asia Controlled Volatiity Fund : K-ASIACV) (“nadni’)

sanziiounidunaanuaanand19lszing / neanusIuntI8ad1k (Fund of Funds) Hdnumsas

namwﬁf{
Suivanzdon : Tufl 27 Femnan 2563
nuwsanzifionzaslasims : $1m7% 5,000 fruwunm wdail 500 Suwibaeam
WgRINUaz 10 1IN
a1guaslasims : ladmuaanglasimas
wlovnsdnoduiuag - ldeduTuns

v A ' a o X
nasnuiimautissfiavasioasmuoanidu 2 oila dii
a ' o a o Py a ' '
1. sillagzauyad | K-ASIACV-A (A) dmibdamuwinldfidasmsiunansuunuandiudas
. @ f Aad '
MR (Capital Gain) unzazaunadszloniannmaimu (Total Retum) lapgfiamiisamundiaay
' ] o A o x a '
Tunaifiswfianvsasmunawiuil 24 annau 2566 azgninagluriiaazauyadn (K-ASIACV-A (A))
A oA . o v @ s s
2. gilagaaqunguiliay (Fzauyadn) : KASIACY-C (A) fmiudaamunldiunsoniiunie
o v a A a I3 vo X A wa i d e o : ]
USunadsssudsufiGonifivnngddoniagianianamu fidasnsiunaaauunuaindindnzes
. y A . v
IR (Capital Gain) LLﬂza:mJNaﬂﬁﬂu"ﬁﬁmnmmmu (Total Return) Lo% lﬂ’m‘qu‘ﬂdagﬂﬁﬂﬂﬂ’ﬁ
Wuimsuimanesaniouimauunimsanulugduuy Asset Allocation Model n3a Discretionary
. . & v A d awv o a a A A & X
Portfolio Service sauflafamuanfivsndaniszlszmafiu@unazniawdouulasluawaa nail
o A N A oA W N
o ufl 31 nsngnay 2567 mihsasusiladamunguiiasddlidamuasnizaimu
vidnnanningiamsnasmu ndnslng $1ia (vndanty) Wwddanianadmu
e inemuma e @miew) Wudquanayszlomizanaimu
masniinging $na @waw) unenadewnioamuzasnamu
A A wed ' ' £ X &
nesuazauluniedl lFmisamusasmamusnduilssnaaud 2 nasnuanly Tasiads
a " ' ' o a a A o A
Tuwsauigdlikasninfasas 80 vesyadmindingnizeinamu lasduloviafasiiduamu
' o i . = '
dulny W amulunisamuasnasmunudinlszng fsnamusudeszmadulomsuiuamm
1l A P X4 - ' & - o o ¢ A
Tuamaauiinu wazmIaanasimiime uazmiaanmuimi uazmiandnningddssanaug
A A a X v W o¢ a A A A o A a
manzfsuniagemvluamanannindsasdsznalupinmatefoniageananasimaduiiugsia
o & A A o a & X '
wiadsndnasiugrwniadpiduwegluninaads nail naanwezamulunamunudalszima

“ & o LAl v ' v ea a
namulanasnuniklasiwasluwseuigFlifiusasas 70 vasyadmindaugnivasnasmu
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nasazaLguAMIRIHIKTaIN B ulas LS LR E LN IRl BRI TBINaI I
fvdszmamugasAiaTadfIaniInam namuawamu’lumhﬂm‘quémyzmﬂﬁmsﬁmwaa
vighians laswdsluseuduy Tlhiiuiase: 20 asyadminddugniveanamu Tasnamu
ﬂmnmw:‘h&mu'ﬁnamuz’l’aunﬁ?uluﬂamuﬁuma (Circle investment) menamuﬂmmmw:‘hﬁ
ammia‘lunammwﬁumﬂ'lﬁ'u‘%ﬁ'ﬂﬁ'i’@nﬁ@mﬁuﬁn (Cascade investment)

éhﬂ?ummmudmﬁmﬁa naa-quawﬁmsmmmu'luﬁaﬁ"ﬁ‘ﬁa AT TURIN assnsfonit
ﬁmu anmIwdmil Budnwiaanmafisurindudan qsnﬁsuﬂi:mﬂms%aiﬂUﬁinunyﬂmuﬁu
panysumsBunanniwg wilae infra wilas property wiiag private equity ananTwil Afisuauaa
mL%aﬁaénn'x’nﬁmmsnamﬂﬁ' (Non - Investment Grade) asnanswiti Lildsunssasuauaanu
Wifafia (Unrated Securities) waz @318n3 Basel Il ﬁuﬁmmu'lwévnﬂ%“wu‘ﬁ%aﬂ%‘wﬁﬁuﬁuﬁamim
aanWalap3TaumufinmenITany 1.8.0. wiadminauAmNIIIMT n.a.q. Yszmartmualiamuld

agndlsfiany naa-qua:‘hiamulwﬁ"nn%’wﬁﬁﬁvlﬁﬁmmLﬁﬂu’luﬂmwﬁ’ﬂw%‘wﬁ (Unlisted Securities)
L'J"u,l,wiLﬂu@uﬁﬂmznssummmwﬁnm"wzfﬂﬁ’}ﬁutflumé’nw%“wafammLﬁuu'lummmé’nn%”w:Tum
tsznelng ‘T‘Nrjaaniuﬁ’andﬂag:sz'ni'mmsﬁwLﬁumsﬂs:awmsﬁaﬁusws}anmm’u“au"aﬁumm
nannindwislsanalngdhdomsiviuansignisfuyseandidunannindaanadowld wananit
namutm:naa"qm’nmhuﬂi:mﬁmaamu'lmﬂmiﬁﬁa“ry,:yw%ammhmﬁmm (Structured Notes)
Lla;é”ry,ty”nsfamudwnﬁﬁ (Derivatives) Lﬁalﬁuﬂszﬁﬂﬁn'}wmiu?msmiamu (Efficient Portfolio
Management) s'mﬁ\mamm:amulué‘tym%ﬂmua‘amfﬁLﬁ‘aﬂmﬁ’umwLﬁuoﬁmé’mmmmﬂﬁuu
augapRiaasfianiinamu

. inamilumssarinsumsidu
a Ao o X A am o A, o o X a d
swmsiiuitldfarmduemuuwl jiamadyfsmiunamunausznamudesfsiiniiunas
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o o ' “ | a wm o WM v v PRV
wannsng damesfiumalfiamaigdlildimuald inemudas iGawinaspunmons
a 4 A A o o o o o P
memIduneanlasamindniadninsisauldslusauszoznaigfuessunisdu
a o a 4 a o
wnduatumm Insduwsnninduiinasmuldiduniinisaiungnuns swnaisedy
o a &
mwssnguulannaniumsinamninei

o ade o
. aqulsnnsnagdiadn
3.4 mesuinelduazdildine

. A . o o
311 mgldnniduasmuivfmunasiasds asi

P VR S s o )= N VI
ﬂaﬂLUEJ?U]J%Y]HLI]%T’]leﬂv[ﬂUl‘ﬁﬁﬁﬂﬂi’mﬂﬂmﬂ'ﬂu'{mid

& o ) ' : a : & ]
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Hurhnswans 34,511,273.30 - 3,784,359.88 38,295,633.18
guitrindnyaaiig - - 13,490,152.27 13,490,152.27
gnnilonnaanidy . . 4,573.65 4573.65
gnviilin - - 328.41 328.41
w”mﬁmnim"sywm‘xﬁuﬁ - - 40,196,809.04 40,196,809.04
wmilnmsiudeiunhoasmu - - 222,257.65 222,257.65
e - - 2,389,468.44 2,389,468.44
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2567 2566
Fuaanm (UaagasTIn) 42,916,857.55 59,158,084.72
Judhnswans 31,131.24 100,000.00
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nasuilawa oidy asulnse Taaniddi
daya o Ui 31 nsngan 250

Muazidaansamu majdadunazmsnanssynivu

@ NHASLBUANITAINU YAAPATINAEN % NAV
vannswdvianswdauludssina 170,450,988.65 10.08

Husdiey uaznas

anzisulunaavanning «

Buq
Tuuaneanslunayszlumi E1VFYNS0 aanlae uatima 123,072,288.00 7.28
wiwamu
Tiaamzidoulunanavanning « 3,751.12 0.00
WSuen 47,374,949.53 2.80
wannswdnionswddussuszina 1,530,451,623.17 90.55
UssinAgaTHi
WhEaImu 42.78 0.00
UssinAsoNIwasn
ey 1,216,695,766.62 71.99
UsANATHIOLNIN
mimaagu 312,646,452.03 18.50
AUTITOIUIINT
Wuen 1,109,361.74 0.07
Fandiazeaewin (2,256,867.66) (0.13)
Suaisedeiusanuanuidsu (2,256,867.66) (0.13)
Bunswivienilaudu (8.449.73841)  (0.50)
yaRMEWERUgNS 1,690,196,005.75 1M

damshunyuiisunsasnuzasnasmu (PTR) : 43.83%
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doya w Fudl 31 nangrax 2567

.s‘mmuﬂ‘;ﬂé’ﬂmuﬁuaav!u'[unﬂmsuﬁ«mf Wusn u’mnﬂmsﬁ'auﬂr‘iw‘m
NANVDIATINT HAAININTINIARIA %NAV
(n) ansnsmaszinguszamasnaszeelszma 0.00 0.00
() mwmsﬁﬁmmiﬁﬁngwwLaww:ﬁm?ﬁu s Twdisd viEUTEMIuNU Lfluvjaan pjﬂ%a‘m vﬁusm 48,484,311.27 2.87
d5uenia dadnvas wiagdaziu
() mﬁmsﬁﬁa"uﬁumwmL‘ﬁ'aﬁaay’Lua"uﬁuﬁmmmamuIﬁ (investment grade) 0.00 0.00
) anEsRsusuAh L“ﬁﬂﬁaag‘lua”uﬁuﬁﬁm'wa”uﬁu*?imminamulﬁ (investment grade) %38 0.00 0.00
anasildldumsinsusiuamhidoto
@A) mﬁmiﬁﬁqmﬂuﬂﬁhiﬂiumuﬂizmﬂﬂmzniwmiﬁﬂﬁummmuﬁ 11.87/2558 0.00 0.00
@ uazidunuazdusuanaindaiovesamaswioil Susn weanssievineuiinesyusmuniedliifiused
. I R S e yesow
Uszian pan Aupsunmua aAnudiaiia Anaiigaies " o
A . 5 L wihen 31A19810
VRIATIENT  VDIRBBN/ATEAY
1. Busnowens xR snAsNAnsing N/A AA+(tha) 895,480.77
2. Surnsuians VNR.FNANTNNT B sUEA N/A AA+(tha) 46,479,468.76
3. Surnswens JP Morgan Chase Bank N/A Aa3 1,109,361.74

@ dasuiduswuiugedayadmindfusnizasnamuiiviindanmsnaluunumsamudmiungunsans aw (9) vty 0.00%
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@ swanidzamsawuludgandameslmii

Usziansn

Adwan

Ll

dyaniiswdeiudanuaniasy

o maiise
Fymeiiisa
Fyaaiiisa
Fynesiiia

dygwesiisa

Fyawasiisa
Ny wesiise
Fymeiiisa
dyaeiiise
Fymeiiisa
Faeiiise

Fynesiia

Zag

Fyymadiin
dyawaiiisa

Ny wesiise

Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Krung Thai Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Krung Thai Bank Pcl.
Bank of Ayudhya Pcl.
Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

CIMB Thai Bank Plc.

Siam Commercial Bank Pcl.

oA A
ANNUILBDOD

2p9RBaN
209KDON

AAA
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AAA
AAA(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)

AA+(tha)

Annuszaen
Anguszavh

Hoefuanande
Hosiuanuides
Hoeifuanande
Hoofuarands
Hoefunnudes
Hoofuanando
Hoefunnades
Hoeifunnade
Hosiuanuide
Hoefunnade
Hosiuanuide
Hosiuanuide
Hoaifuanad
Hosiuanuide
Hoefuanads
Hooifuanando
Hoefunnade
Hooifuarando
Hoofunnades
Hoaifunruido
Hoviuanuide
Hoeifunnade
Hosiuanuide
Hoeifunnade
Hoeifuanad
Hosiuanuide

Daviuanudsy

nawudaia iy roulnsa hardai

YaAIAIN
YA
A1AR0

(288,588.44)
(265,030.20)
725,512.28
662,504.96
(654,906.56)
(600,319.80)
(725,512.28)
(662,504.96)
(2,220,652.80)
2,220,652.80
(42,882.34)
47,397.34
(9,370,823.23)
1,685,358.87
(228,427.42)
(375,927.42)
(4,108,889.23)
2,469,235.27
844,670.33
1,365,345.22
785,595.38
908,072.80
341,469.78
2,627,655.49
190,594.07
514,804.40

1,898,728.02

Hoya w Fuil 31 nangrax 2567

% NAV

-0.02%
-0.02%
0.04%
0.04%
-0.04%
-0.04%
-0.04%
-0.04%
-0.13%
0.13%
0.00%
0.00%
-0.55%
0.10%
-0.01%
-0.02%
-0.24%
0.15%
0.05%
0.08%
0.05%
0.05%
0.02%
0.16%
0.01%
0.03%

0.11%

19 &.A. 2567
19 &.A. 2567
19 &.A. 2567
19 .0, 2567
19 &.A. 2567
19 d.A. 2567
19 &.A. 2567
19 &.A. 2567
19 &.A. 2567
19 &.A. 2567
4 n.b. 2567

4 n.b. 2567

25 N.8. 2567
16 0.A. 2567
16 M.A. 2567
16 M.A. 2567
20 W.b. 2567
18 5.A. 2567
29 1.9 2568
29 1.9, 2568
24 N.W. 2568
24 .. 2568
24 N.W. 2568
24 §l.p. 2568
24 §i.A. 2568
28 (1.8, 2568

28 .8, 2568

mls/aanu
(net gain/loss)

(288,588.44)
(265,030.20)
725,512.28
662,504.96
(654,906.56)
(600,319.80)
(725,512.28)
(662,504.96)
(2,220,652.80)
2,220,652.80
(42,882.34)
47,397.34
(9,370,823.23)
1,685,358.87
(228,427.42)
(375,927.42)
(4,108,889.23)
2,469,235.27
844,670.33
1,365,345.22
785,595.38
908,072.80
341,469.78
2,627,655.49
190,594.07
514,804.40

1,898,728.02
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LOMBARD ODIER

INVESTMENT MANAGERS

aadanamluwﬁn LO Funds - Assia High Conviction (USD) N

LO Funds — Asia High Conviction

(USD) N

Fact Sheet (marketing document)

Regional Equities ® Equities

31 July 2024

LO Funds - Asia High Conviction is an actively managed long-only Asia-ex Japan equiy strategy in place since 31 May
2014, It seeks to outperform the MSCI Asia ex-Japan ND index over the long term, without necessarily tracking it over
the short term. The investment approach consists of 3 distinct themes (Growth, Value and Turnaround), combined with a
fi bottom up stock-picking process. The portfolio will usually be relatively concentrated (with a maximum of

50 companies deriving a significant portion of their revenues from Asia). Each position is further constrained by a
minimum and maximum position size of 1% and 10% respectively. The portfolio managers monitor risk exposures
closely at the portfolio level to ensure the portfolio is not taking on excessive risks. Alongside this, independent teams

FUND FACTS HIGHLIGHTS
Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITS
Fund inception date 7 October 2016
SFDR Classification Article 8
Currency of Fund usb
Currency of share class usD

Registered in AT, CH, DE, ES, I, FR, GB, IT, LI, LU, NL,
NO, SE, SG, US

Fund manager W. J. Low, A. Chung, F. Gao

Net assets (all classes) USD 241.73 million

manage investment risks and monitor operational risks.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2018 - Jul 31, 2024

Liquidity (sub./red.) daily, 15:00
12.
Min. investment CHF 1'000'000 or eq /:/\NWQ 60%
Entry/Exit fees 0.00% / 0.00% \/
Management fee 0.85% o0 AT2% -147%
Distribution fee 0.00% 7% g 1067%
FROC 0.24% 24.76%
Ongoing charge (28 June 2024) 1.26% 2019 2020 000 a2 203 2024
TER max (30 September 2023) 1.09%
— L0 Funds - Asia High Convicton, (USD) NA/D Annual or YTD performance (Fund)
RISK AND REWARD PROFILE — MISCI AGF Asia ex-Japan ND$ Annual or YTD performance (Bench)
Past performance does not predict future retums. Performances are displayed net of all costs except any enry and exit fees. Please refer fo the cost section
‘ 1 ‘ 2 ‘ 3 n 5 ‘ 6 ‘ 7 ‘ Peﬂur“\a;\ce is sum:ct :u t[axahun ‘which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
aresutof curtency fluctuations
Low High
This summary risk indicator (SR is a guide to the level of isk of this product Cumulative Annualized
e i e e ving n copapiss e oSy NET PERFORMANCE IN USD Fund  Bench, Fund  Bench
change over time and should not be used as an indicator of future risk or YTD 12.28% 9.60% B
returns. Even the lowest risk classification does not imply that the Sub-Fund is
ko ot hl captes ncessry gt et S 1862%  0.75%
1 month -1.18% -0.13%
CODES Class A ClassD 3 months 717% 5.74%
SN LU1480989729  LU1480989992 1 Vear 6.83%  624% - -
2208%  -9.67° 8.02% 3329
Bloomberg LOAHIAULX  LOAHIDULX ~ SYears 22.28% -9.67% 802% -3.3%
Telekurs 33649455 3apa0de7 OIS 14.50% __20.78% 270% __ 385%
10 years 62.99%  44.86% 4.99% 3.76%
NAV USD 184.60 USD 17756  Total retum (since 30.05.2014) 7080%  53.80% 538%  4.31%
FISCAL INFORMATION STATISTICS 31.07.2019 - 31.07.2024 Fund Bench. Fund
UK - Reporting Status A/D No/Yes  Annualised volatility 20.04%  18.88%  Number of positions 46
DE - Investment-steuergesetz (InvStG) Equity Fund  Sharpe ratio 0.01 0.07
FR - PEA No  Max drandown -46.74%  -39.41%
BE - Asset test In Scope - no tax ?“”9!3“0” 0'9706
ES - Switchable AD Yes/No  11acking ermor 4.43%
Last dividend paid (27.11.2023) USD 1.28
RATINGS
Morningstar Rating 2. 8.0, ¢
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MONTHLY RETURNS 2019 2020 2021 2022 2023 2024
IN %

Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench.
January 6.6 7.3 -3.4 -4.4 6.0 4.1 -4.4 -31 93 8.2 -6.1 -55
February 2.3 21 -21 -29 25 12 -16 -2.3 -8.6 -6.8 48 56
March 21 1.7 -10.3 -124 -3.3 2.5 -5.2 -2.8 3.0 35 31 25
April 2.2 19 7.6 9.0 14 25 7.3 52 -3.2 -2.1 33 12
May -8.0 -85 -1.0 -1.2 0.7 12 -18 05 -2.3 -18 20 16
June 8.1 6.6 101 8.4 -0.5 -0.1 -3.2 -4.5 3.0 27 6.3 43
July -11 -1.8 9.7 8.5 -6.9 75 -25 1.2 33 6.1 -1.2 -0.1
August -34 -4.4 4.7 35 23 23 -03 -00 -6.4 -6.4
September 1.2 1.7 -1.6 -1.5 -4.2 -4.2 -11.5 -128 -4.3 -2.7
October 4.2 45 4.1 2.8 1.3 14 77 -6.1 5.4 -39
November 13 0.2 6.0 8.0 55 -39 20.2 18.8 8.4 6.9
December 6.6 6.7 8.4 6.8 03 14 0.3 02 3.5 35
Year 23.0 18.2 34.7 25.0 -1.3 -4.7 -24.8 -19.7 -1.5 6.0 123 9.6

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:
Liquidity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.
Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these coumnes may not have the same protection as those held in more developed countries.

ive c Active relies on ing various market and/or security selection. There is a risk at any given time that the fund may not be
invested in the highest performing markets or securities. The fund's net asset value may also decline.

Before taking any investment decision, please read the latest version of the the articles of i ion, the Key jon D (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in und ighting of profitable i from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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TOP 10 (IN %) SECTORS (IN %)
Taiwan 9.3 8.8
Samsung Electronics (ord) 79 Financials 0.4
Tencent Holdings 76 Consumer discretionary 18.1
Icici Bank - — 2 C i services 9.0
Alibaba Grp e— 3 7 Industrials —— 4
HDFC Bank me— 3 2 Real estate  mmm— 4.5
Bank Central Asia necGcG— 2 § Utilities s 3.0
AlA Group  —— 8 Others i 3.0
Mahindra & Mahindra  me— 2 3 Materials 2.0
SK Hynix  me— .3 Health care mm1.7
Consumer staples 1.3
COUNTRIES (IN %) CURRENCIES (IN %)
China 0. HKD 4
India 26.2 INR 242
Taiwan I (G 4 TWD s 18,7
South Korea — 4.5 KRW —— 14.5
Hong Kong i 3.9 USD e 71
Indonesia 2.8 CNH i 2 8
Singapore 1.4 IDR i 2.8
Israel m1.1 SGD mm14
Cash i 3.0 CNY 102
INCREASED (SECURITIES) REDUCED (SECURITIES)
Singapore Telecom 14 DBS Group Hidg 1.2
Sun Hung Kai Properties 12 Jentech Precision Indust 1.0
Havells India 11 Full Truck Alli Com(sadr) 0.9

Samsung Electronics (ord) n— .9
Scientech Corp —— .9

Hyundai Motor
Siemens (demat)

-09
— (.6
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GLOSSARY

Credlt Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk

coefficient of 0 suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen below the value

classification does not imply that the Sub-Fund is risk-free or that capital is
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlation: Correlation is a measure of how securities or asset classes move in refation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation

DISCLAMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - Asia High Canviction") (altogether referred to as the "Fund"). This
document is intended only for Professional Investors in the EU/EEA countries where the
Fund is registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.n

This document is the property of LOIM, is provided for information purposes only and is

for the reclplent for Its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date,

Coupon: The interest rate stated on a bond when it's issued.

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Polnt: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs").

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment objective will be achieved or that there will be a
retum on caplital. Past or estimated performance Is not necessarlly Indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject to a variety of risks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given

circumstances of the addressee. Therefore, no ref is made that the i

strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. Al
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the

performance net of fees and expenses for the relevant fund/share class over the reference

period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the

basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to

the Offering documents for more information.
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The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs"),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents In country of reglstrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian . The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on wwu.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision

Please refer to the prospectus and the PRIIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credlt, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am. lier.com/home/asset

regulatory-disc.html.

A summary of investor's rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR"). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard Odier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the

Company or rep ives of the I Company have filed an
application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person" as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term "United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. R Erste Bank der
1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FIMA)
France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,

AG, Am Belvedere 1,

Supervisory Authority: Autorité des marchés financiers (AMF).

Germany. Representative: DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin).

Finland: Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6, P.0. Box 103, FI— 00101 Helsinki, Finland; Website: http://www.finanssivalvonta.fi.
Htaly. Paying Agents: Société Générale Securities Services S.p.A., Via Benigno Crespi,
19/A-MAC 2, 20159 Milano, State Street Bank International GmbH — Succursale ltalia, Via
Ferrante Aporti, 10, 20125 Milano, Banca Sella Holding S.p.A., Piazza Gaudenzio Sella, 1,
13900 Biella, All funds Bank, S.A.U., Milan Branch, Via Bocchetto 6, 20123 Milano,
CACEIS Bank S.A., Italy Branch, Piazza Cavour 2, 20121 — Milano, Supervisory Authority:
Banca d'ltalia (BOI)/ConSob.
L in. Rep LGT Bank AG }
Authority: Finanzmarktaufsicht Liechtenstein (‘FMA”).
Luxembourg: Commission de Surveillance du Secteur Financier (CSSF), 291, route
dArlon, L-1150 Luxembourg; www.cssf.lu.

Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM)

Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website :
http://www.finanstilsynet.no/en/.

Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),

Kungstrédga , SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
(F.

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland.
United Kingdom. Representative: Lombard Odier Asset Management (Europe) Limited,
Queensberry House,3 Old Burlington Street, London W1S3AB, Supervisory Authority:
Financial Conduct Authority (FCA).

12, 9490 Vaduz, Supervisory

NOTICE TO RESIDENTS OF THE UNITED KINGDOM In the United Kingdom: This document
is a financial promotion and has been approved for the purposes of Section 21 of the
Financial Services and Markets Act 2000, by Lombard Odier Asset Management (Europe)
Limited (FCA Firm number: 515393) at the date of the publishing. The Fund is a
Recognised Scheme in the United Kingdom under the Financial Services & Markets Act
2000. Potential investors in the United Kingdom are advised that none of the protections
afforded by the United Kingdom regulatory system will apply to an investment in the Fund
and that compensation will not generally be available under the Financial Services
Compensation Scheme. This document does not itself constitute an offer to provide
discretionary or non-discretionary investment management or advisory services, otherwise
than pursuant to an agreement in compliance with applicable laws, rules and regulations.

UK regulation for the protection of retail clients in the UK and the compensation available
under the UK Financial Services Compensation scheme does not apply in respect of any
investment or services provided by an overseas person. The taxation position affecting UK
investors is outlines in the Prospectus.

Important i ion on Any indices cited herein are provided
for information purposes only. No benchmark/index is directly comparable to the
investment objectives, strategy or universe of a fund. The performance of a benchmark
shall not be indicative of past or future performance of any fund. It should not be assumed
that the relevant fund will invest in any specific securities that comprise any index, nor
should it be understood to mean that there is a correlation between such fund’s returns
and any index returns.

LOIM does not provide accounting, tax or legal advice.

MSCI: The “MSCI Parties” expressly disclaim all warranties (including, without limitation,
all warranties of originality, accuracy, completeness, timeliness, non-infringement, market
value and fitness for a specific purpose) with respect to MSCI information. In no event
shall the MSCI Parties be liable for any direct, indirect, specific, incidental, punitive,
consequential (including, without limitation, lost profits) or other damages. More
information about the MSCI information and liability disclaimer: http://www.msci.com

Important Information on Fund awards:

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
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losses arising from any use of this information. For more information about the
Morningstar Category:

For details regarding the star rating method:

https://www. .com/c 10dology/771
https://www. .com/c bdology/771 945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com.
945_Morningstar_Rating_for_Funds_f pdf and http://www. i com i is not ible for any damages or losses arising from any use of this
information.

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

Data Protectlon: You may be receiving this Communication because you have provided us
your contact details. If this is the case, note that we may process your personal data for
direct marketing purposes. For more information on Lombard Odier’s data protection
policy, please refer to www.lombardodier.com/privacy-policy.

©2024 Lombard Odier IM. All rights reserved.
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a;danaanluwé'n Morgan Stanley investment Funds - Asia Opportunity Fund

Morgan Stan ley Marketing MORNINGSTAR CATEGORY SHARE CLASS FACTSHEET
Communication EAA Fund Asia ex-Japan Equity 4 31)uly 2024
INVESTMENT MANAGEMENT
Morgan Stanley Investment Funds
(Accumulation Share Class)
Investment Objective GLOBAL OPPORTUNITY
Long term growth of your investment.
Investment Approach Share Class CLASS Z
The Fund seeks long-term capital appreciation by investing in high quality established and emerging companies ~Currency US. dollars
located in Asia (excluding Japan) that the investment team believes are undervalued at the time of purchase. To ~ ISIN LU1378878604
achieve its objective, the investment team typically favors companies it believes have sustainable competitive Bloomberg MSAIOPZ LX
advantages that can be monetized through growth. The investment process integrates analysis of sustainability  Inception date 31 March 2016
with respect to disruptive change, financial strength, environmental and social externalities and governance Net asset value $ 4884
(also referred to as ESG)
YEARS OF INDUSTRY Fund Facts
Investment Team JOINED FIRM EXPERIENCE 'é:';:‘cmf::cy g Aﬂagiz‘jgﬁ
Kristian nggh, Managing Director, Head of Global 2001 23 Index MSCI AlL Country Asia Ex Japan Net
Opportunity Index
Anil Agarwal, Managing Director, Director of 2001 23 ToE s $32 billion
Reseatch Structure Luxembourg SICAV
Alastair Pang, Managing Director 2016 5 SFDR AgmcLe 8
Jeremy Wu, Managing Director 2019 B Chsficationt
Team members may be subject to change at any time without notice. Charges (%) CLASS Z
Max Entry Ch: 100
Class Z Shares (% net of fees) vs. Index in USD O:"innggmg:;ge 091
Performance of 100 USD Invested Since Inception (Cash Value) Management Fee 075
Past performance is not a reliable indicator of future resuits. Entry Charge is a maximum possible figure. In some cases you
0 might pay less, you can find this out from your financial adviser.
Ongoing Charges reflect the payments and expenses incurred
M0 during the fund's operation and are deducted from the assets of
the fund over the period. It includes fees paid for investment
20 management (Management Fee), trustee/custodian, and
administration charges. For more information please see the
I Charges and Expenses section of the prospectus
' Subscriptions (USD) CLASS Z
B B } Minimum initial investment 0
Mar 16 Apr 18 May ‘20 Jun'22 Jul'2 it visrn) < ThvEsEs: 0
— Class Z Shares MSCI AlL Country Asia Ex Japan Net Index Statistics (3 Year Annualised) CLASS Z _INDEX
Excess Return (%) -6.94
Alpha (%, 630 -
Investment Performance (% net of fees) in USD Be’:a ) 0 100
Cumulative (%) (% p.a.) Information ratio 060 -
1M 3M_ YTD 1YR 3YR 5YR 10 YR INCEPTION R squared 077 100
Class Z Shares -263 380 434 582 -10.28 100 837 Sharpe ratio -057 035
MSCI All Country Asia Ex Japan Net 013 574 960 624 333 385 6.20 Tracking error (%) N48 -
Index Volatility (Standard deviation) (%) 276 1905
Down-capture ratio (%) 19.82 100.00
Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 Up-capture ratio (%) 9310 100.00
Class Z Shares <701 2186 -20.35 5180 4166 -14.68 7492 s
MSCI All Country Asia Ex Japan Net 598 1967 472 2502 18I k37 472 Characteristics FUND INDEX
et Active share (%) 82.83 -
Return on invested capital - NTM (%)" 14056 1975
All performance data is calculated NAV to NAV, et of fees, and does not take account of commissions and costs incurred Sales growth 3 year forward CAGR* 1459 912
of units. The rall d Index data is Morgan Stanley Investment Net cash to equity (%) 3% 5
Management quity :
Weighted average market capitalization 10850 161.76
The value of the investments and the income from them can go down as well as up and an investor may not get back ($B)
the amount invested, Number of holdings 30 1129

# Source: FactSet Research Systems Inc.
" Next Twelve Months consensus estimates.
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Top Countries (% of Total Net Assets)' FUND _ INDEX
® China 4509 2817

India 2in 2297

@ South Korea 242 1390

Taiwan 557 2118

Singapore 341 353

® Hong Kong 25 450

@ United States 0.86 -

® Cash 265 -

Sector Allocation (% of Total Net Assets)"? FUND _INDEX
@ Consumer Discretionary 3850 1320

Financials 2439 2051

@ Communication Services 10.52 942

Industrials 6.86 766

Consumer Staples 6.20 417

@ Information Technology 557 2778

eal Estate 393 218

® Health Care 161 354

@ Energy - 392

Materials - 462

@ Utilities - 301

® Cash 265 -

Top Holdings (% of Total Net Assets)? FUND _ INDEX
ICICI Bank Ltd 725 115

Coupang Inc 7.00 -

Trip.com Group Ltd 593 036
Meituan 585 1.08

HDFC Bank Ltd 537 0.83

Tencent Holdings Ltd 4.81 467
Kweichow Moutai Co. Ltd 4.56 023

Zomato Ltd 451 028
Taiwan Semiconductor Mfg Co. Ltd 434 1066
Titan Co. Ltd 385 022
Total 5347 -

*This Fund is classified as an Article 8 product under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in
a binding manner.

#Forecasts and/or estimates provided herein are subject to change and may not actually
come to pass. These conclusions are speculative in nature, and are not intended to predict
the future performance of any specific strategy or product the Firm offers. Future results
may differ significantly depending on factors such as changes in securities or financial
markets or general economic conditions.

TMay not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit
wwwmsci.com/gics and the glossary at www.morganstanley.com/im

3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned

Please refer to the Prospectus for full risk disclosures, available at
i .com. All data as of 31.07.2024 and subject to change

daily..

Share Class Z Risk and Reward Profile

« The fund may be impacted by movements in the exchange rates between the
fund's currency and the currencies of the fund's investments.
The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss.
Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.
There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities.
Investments in China involves a risk of a total loss due to factors such as
government action or inaction, market volatility and reliance on primary trading
partners.
Investment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks linked to
the ownership of shares
There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.
Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.
The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.
Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor's reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY _ LAUNCH ISIN BLOOMBERG
Z (EUR) EUR 18.052021  LU2337807072 MOFAOZE LX
Z (GBP) GBP 22072021  LU2365686109 MSASOZG LX
ZH (EUR) EUR 31032076  LUT378879081 MSAIZHE LX
ZH (GBP) GBP 31032016  LU1378878943 MSAIZHG LX
ZH3 (BRL) usb 13.042021  LU2329762335 MSAOZH3 LX

Applications for shares in the Fund should not be made without first consulting the current
Prospectus and the Key Information Document ('KID") or Key Investor Information Document
(KID"), which are available in English and in the official language of your local jurisdiction at
morganstanleyinvestmentfunds.com or free of charge from the Registered Office of Morgan
Stanley Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, RCS. Luxemburg B 29192

Information in relation to sustainability aspects of the Fund and the summary of investor
rights is availzble at the aforementioned website

If the management company of the relevant Fund decides to terminate its arrangement for
marketing that Fund in any EEA country where it is registered for sale, it will do so in
accordance with the relevant UCITS rules.

DEFINITIONS

Active Share is a measure of the percentage of stock holdings in a managers portfolio that
differ from the benchmark index (based on holdings and weight of holdings). Active Share
scores range from 0%-100%. A score of 100% means you are completely different from
the benchmark. Active Share calculation may consolidate holdings with the same economic
exposure. Alpha (Jensen's) is a risk-adjusted performance measure that represents the
average return on a portfolio or investment above or below that predicted by the capital
asset pricing model (CAPM) given the portfolio's or investment's beta and the average
market return. Prior to 6/30/2018 Alpha was calculated as the excess return of the fund
versus benchmark. Beta is a measure of the relative volatility of a fund to the market's
upward or downward movements. A beta greater than 1.0 identifies an issue or fund that
will move more than the market, while a beta less than 1.0 identifies an issue or fund that
will move less than the market. The Beta of the Market is always equal to 1. Bloomberg
stands for Bloomberg Global Identifier (BBGID?). This is a unique 12 digit alphanumerical
code designed to enable the identification of securities, on a Bloomberg Terminal. The
Bloomberg Terminal, a system provided by Bloomberg LP, enables analysts to access and

analyse real-time financial market data. Each Bloomberg code starts with the same BBG
prefix, followed by nine further characters that are listed for each share class of the
Sub-Fund. Excess Return or value ad ded (positive or negative) is the portfolio's return
relative to the return of the benchmark. Information ratio is the portfolio's alpha or excess
return per unit of risk, as measured by tracking error, versus the portfolio's benchmark. ISIN
is the international securities identification number (SIN), a 12 digit code consisting of
numbers and letters that distinctly identifies securities. NAV is the Net Asset Value per
share of the Sub-Fund (NAV), which represents the value of the assets of a fund less its
liabilities. Net cash to equity is the ratio of a company's cash on hand against the total net
worth of the company. Number of holdings provided are a typical range, not a maximum
number. The portfolio may exceed this from time to time due to market conditions and
outstanding trades. R squared measures how well an investment’s returns correlate to an
index. An R squared of 1.00 means the portfolio performance is 100% correlated to the
indexs, whereas a low r-squared means that the portfolio performance is less correlated to
the index's. Return on invested capital (ROIC) represents the performance ratio measuring
a company's percentage return on its invested capital, excluding financial and real estate
sectors. Income statement items as of next twelve months based on FactSet consensus
estimates, and Balance Sheet items from latest reported fiscal year. Sales growth 3 year
forward CAGR is the compound annual growth rate of sales from 2023 to 2026 based on
FactSet consensus estimates It is calculated by: [Sales (2026) / Sales (2023)JA/3 — 1. Sharpe
ratio is a risk-adjusted measure calculated as the ratio of excess return to standard
deviation. The Sharpe ratio determines reward per unit of risk. The higher the Sharpe ratio,
the better the historical risk-adjusted performance. Tracking error is the standard deviation
of the difference between the returns of an investment and its benchmark. Upside/downside
market capture measures annualized performance in up/down markets

relative to the market benchmark. Volatility (Standard deviation) measures how widely
individual performance returns, within a performance series, are dispersed from the average
or mean value. Weighted average market capitalization is an average of the market
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capitalization of stocks comprising a portfolio or index, adjusted by each stock's weight in the
portfolio or index.

INDEX INFORMATION

The MSCI All Country Asia Ex Japan Index is a free float-adjusted market capitalization
weighted index that is designed to measure the equity market performance of Asia, excluding
Japan. The performance of the Index is listed in U.S. dollars and assumes reinvestment of net
dividends. The index is unmanaged and does not include any expenses, fees or sales charges.
It is not possible to directly invest in an index.

DISTRIBUTION
This material is only intended for and will be only distributed to persons resident in
jurisdictions where such distribution or availability would not be contrary to local laws or
regulations. It is the responsibility of any person in possession of this material and any
persons wishing to make an application for Shares in pursuant to the Prospectus to inform
and observe all appli laws and ions of any relevant jurisdictions.
MSIM, the asset management division of Morgan Stanley (NYSE: MS), and its affiliates
have arrangements in place to market each other's products and services. Each MSIM
affiliate is regulated as approptiate in the jurisdiction it operates. MSIM's affiliates are:
Eaton Vance Management (International) Limited, Eaton Vance Advisers International Ltd,
Calvert Research and Eaton Vance ic Portfolio
Associates LLC, and Atlanta Capital Management LLC.
In the EU, MSIM materials are issued by MSIM Fund Management (reland) Limited (FMIL").
FMIL is regulated by the Central Bank of Ireland and is incorporated in Ireland as a private
company limited by shares with company registration number 616661 and has its registered
address at 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
Outside the EU, MSIM materials are issued by Morgan Stanley Investment Management
Limited (MSIM Ltd) is authorised and regulated by the Financial Conduct Authority.
Registered in England. Registered No. 1981121, Registered Office: 25 Cabot Square, Canary
Wharf, London El4 4QA.
Switzerland: MSIM materials are issued by Morgan Stanley & Co. International plc, London
(Zurich Branch) Authorised and regulated by the Eidgenéssische Finanzmarktaufsicht
(FINMA). Registered Office: Beethovenstrasse 33, 8002 Zurich, Switzerland. ltaly: MSIM
FMIL (Milan Branch), (Sede Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121
Milano, Italy. The Netherlands: MSIM FMIL (Amsterdam Branch), Rembrandt Tower, Tith
Floor Amstelplein 11096HA, Netherlands. France: MSIM FMIL (Paris Branch), 61 rue de
Monceau 75008 Paris, France. Spain: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006,
Madrid, Spain.
Dubai: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506507, United Arab
Emirates. Telephone: +97 (0)14 709 7158).
This document is distributed in the Dubai International Financial Centre by Morgan Stanley
Investment Management Limited (Representative Office), an entity regulated by the Dubai
Financial Services Authority (DFSA"). It is intended for use by professional clients and market
counterparties only. This document is not intended for distribution to retail clients, and retail
clients should not act upon the information contained in this document.
This document relates to a financial product which is not subject to any form of regulation or
approval by the DFSA. The DFSA has no responsibility for reviewing or verifying any
documents in connection with this financial product. Accordingly, the DFSA has not approved
this document or any other associated documents nor taken any steps to verify the
information set out in this document, and has no responsibility for it. The financial product to
which this document relates may be illiquid and/or subject to restrictions on its resale or
transfer. Prospective purchasers should conduct their own due diligence on the financial
product. If you do not understand the contents of this document, you should consult an
authorized financial adviser.
Hong Kong: This material is disseminated by Morgan Stanley Asia Limited for use in Hong.
Kong and shall only be made available to “professional investors” as defined under the
Securities and Futures Ordinance of Hong Kong (Cap 571. The contents of this material have
not been reviewed nor approved by any regula tory authority including the Securities and
Futures Commission in Hong Kong. Accordingly, save where an exemption s available under
the relevant law;, this material shall not be issued, circulated, distributed, directed at, or made
available to, the public in Hong Kong. Singapore: This material should not be considered to
be the subject of an invitation for subscription or purchase, whether directly or indirectly, to
the public or any member of the public in Singapore other than () to an institutional investor
under section 304 of the Securities and Futures Act, Chapter 289 of Singapore (‘SFA”); or (i)
otherwise pursuant to, and in accordance with the conditions of, any other applicable
provision of the SFA. In particular, for investment funds that are not authorized or recognized
by the MAS, units in such funds are not allowed to be offered to the retail public; any written
material issued to persons as aforementioned in connection with an offer is not a prospectus
as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the
content of prospectuses does not apply, and investors should consider carefully whether the
investment is suitable for them. Australia: T his material is provided by Morgan Stanley
Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 and its
affiliates and does not constitute an offer of interests. Morgan Stanley Investment
Management (Australia) Pty Limited arranges for MSIM affiliates to provide financial services
to Australian wholesale clients. Interests will only be offered in circumstances under which
no discl osure is required under the Corporations Act 2001 (Cth) (the “Corporations Act”).
Any offer of interests will not purport to be an offer of interests in circumstances under
which disclosure is required under the Corporations Act and will only be made to persons
who qualify as a “wholesale client” (as defined in the Corporations Act). This material will not
be lodged with the Australian Securities and Investments Commission.
Chile: Potential investors are advised that this document refers to foreign securities that
may be registered in the Foreign Securities Register (‘FSR") from the Commission for
Financial Markets (Comisién para el Mercado Financiero or “CMF") (the “Registered
Securities”) or that may not be registered in the FSR (the “Non-Registered Securities”).
For Registered Securities, pleasebe advised: The securities being offered are foreign.
Shareholder rights and obligations are those of the issuer's home jurisdiction. Shareholders
and potential investors should inform themselves on what those rights and obligations are
and how to exercise them. CMF supervision of the securities is limited to information
requirementts in Rule 352, overall supervision is conducted by the foreign re gulator in the
issuer's home jurisdiction. Public information available for the securities is exclusively that
required by the foreign regulator and accounting principles and auditing rules might differ to

those applicable to Chilean issuers. The provisions on Article 196 of Law 18.045 are
applicable to all parties involved in the registration, deposit, transaction and other acts
associated with the foreign securities ruled by Title XXIV of Law 18.045.

Applications for Fund interests in the sub-fund mentioned herein should not be made
without first consulting the current Prospectus, Key Information Document (‘KID") or Key
Investor Information Document (KIIDY), Annual Report and Semi-Annual Report (‘Offering
Documents’), or other documents available in your local jurisdiction which is available free of
charge from the Registered Office European Bank and Business Centre, 68 route de Tréves,
12633 Senningerberg, RC.S. Luxemburg B 29 192.

For Non-Registered Securities, please be advised: THE SECURITIES INCLUDED IN THIS
DOCUMENT ARE NOT REGISTERED IN THE FSR AND OFFERS REGARDING SUCH
SECURITIES WILL BE CONDUCTED SUBJECT TO GENERAL RULE N°336 OF THE CMF,
BEGINNING AT THE DATE OF THIS DOCUMENT. THESE ARE FOREIGN SECURITIES AND
THEIR ISSUER IS UNDER NO OBLIGATION TO PROVIDE PUBLIC DOCUMENTS IN CHILE.
THE SECURITIES ARE NOT SUBJECT TO THE SUPERVISION OF THE CMF AND CANNOT
BE PUBLICLY OFFERED. THEREFORE, THIS DOCUMENT AND OTHER OFFERING
MATERIALS RELATING TO THE OFFER OF THE INTERESTS IN THE FUND DO NOT
CONSTITUTE A PUBLIC OFFER OF, OR AN INVITATION TO SUBSCRIBE FOR OR
PURCHASE, THE FUND INTERESTS IN THE REPUBLIC OF CHILE.

Please contact your local Distributor or the person who provided this document for
information on the registration status of specific securities.

Peru: The Fund is a sub Fund of the Morgan Stanley Investment Funds, 2 Luxembourg
domiciled Société d'Investissement & Capital Variable (the “Company”) is registered in the
Grand Duchy of Luxembourg as an undertaking for collective inve stment pursuant to Part 1
of the Law of T7th December 2010, as amended. The Company is an Undertaking for
Collective Investment in Transferable Securities (UCITS"). If the Fund and the interests in the
Fund have been registered in Peru under Decreto Legislativo 862: Ley de Fondos de Inversion
y sus Sociedades Administradoras as amended; under Decreto Legislativo 86T: Ley del
Mercado de Valores (the 'S ecurities Market Law") as amended, and under the Reglamento
del Mercado de Inversionistas Institucionales approved by Resolucién SMV N°021-2013-
SMV/01 as amended by the Resolucién de Superintendente N°126-2020-SMV/02 (the
“Reglamento 1) and Resolucién de Superintendente N°035-2021-SMV/02 (the “Reglamento
2", and are being offered to institutional investors only (as defined in article 8 of the
Securities Market Law) under the special public offering directed exclusively to the
institutional investors under the Reglamento Tand Reglamento 2, then the interests in the
Fund will be registered in the Section “Del Mercado de Inversionistas Institucionales” of the
Securities Market Public Registry (Registro Ptblico del Mercado de Valores) maintained by
the Superintendencia del Mercado de Valores (SMV), and the offering of the Fund interests
in Peru only to institutional investors will be subject to the supervision of the SMV, as well as
any transfers of the Fund interests shall be subject to the imitations contained in the
Securities Market Law and the regulations issued thereunder mentioned before, under which
the Fund interests may only be transferred between institutional investors under Article 27
of the Reglamento Tand Reglamento 2. If neither the Fund nor the interests in the Fund have
been and will not be registered in Peru under Decreto Legislativo 862 and under Decreto
Legislativo 861 referenced above, nor they will be subject to a public offering directed to
institutional investors under the Reglamento 1, and will be offered to institutional investors
only (as defined in article 8 of the Securities Market Law) pursuant to a private placement,
according to article 5 of the Securities Market Law, the interests in the Fund will not be
registered in the Securities Market Public Registry maintained by the SMV, and the offering
of the Fund interests in Peru to institutional investors nor the Fund will be subject to the
supervision of the SMV, and any transfers of the Fund interests sha ll be subject to the
limitations contained in the Securities Market Law and the regulations issued thereunder
mentioned before, under which the Fund interests may only be transferred between
institutional investors. Applications for Fund interests in the sub-fund mentioned herein
should not be made without first consulting the current Prospectus, Key Information
Document (KID") or Key Investor Information Document (KIDY), Annual Report and Semi-
Annual Report (‘Offering Documents”), or other documents available in your local jurisdiction
which is available free of charge from the Registered Office European Bank and Business
Centre, 68 route de Tréves, L-2633 Senningerberg, RCSS. Luxemburg B 29192

IMPORTANT INFORMATION

EMEA: This marketing communication has been issued by MSIM Fund Management
(Ireland) Limited (“FMIL"). MSIM FMIL is regulated by the Central Bank of Ireland and is
incorporated in Ireland as a private company limited by shares with company registration
number 616661 and has its registered address at 24-26 City Quay, Dublin 2, DO2 NY19,
Ireland.

This material contains information relating to the sub-funds of Morgan Stanley Investment
Funds, a Luxembourg domiciled Société dlnvestissement & Capital Variable. Morgan Stanley
Investment Funds (the "Company") is registered in the Grand Duchy of Luxembourg as an
undertaking for collective investment pursuant to Part 1of the Law of 17th December 2010,
as amended. The Company is an Undertaking for Collective Investment in Transferable
Securities (UCITS")

Applications for shares in the sub-funds should not be made without first consulting the
current Prospectus, Key Information Document (‘KID") or Key Investor Information Document.
(KIID*), Annual Report and Semi-Annual Report (‘Offering Documents”), or other documents
available in your local jurisdiction which is available free of charge from the Registered Office
European Bank and Business Centre, 68 route de Tréves, L-2633 Senningerberg, RC.S.
Luxemburg B 29 192. In addition, al L Italian investors should refer to the Extended Application
Form, and all Hong Kong investors should refer to the ‘Additional Information for Hong Kong
Investors' section, outlined within the Prospectus. Copies of the Prospectus, KID or KIID, the
Articles of Incorporation and the annual and semi- annual reports, in German, and further
information can be obtained free of charge from the representative in Switzerland. The
representative in Switzerland is Carnegie Fund Services S.A, Ti, rue du Général-Dufour, 1204
Geneva. The paying agent in Switzerland is Banque Cantonale de Geneve, 17, quai de llle,
1204 Geneva. The material has been prepared solely for informational purposes and does
not constitute an offer or a recommendation to buy or sell any particular security or to
adopt any specific inve stment strategy. Investors should be aware that a diversified strategy
does not protect against a loss in a particular market.

Any index referred to herein is the intellectual property (including registered trademarks) of
the applicable licensor. Any product based on an index is in no way sponsored, endorsed,
sold or promoted by the applicable licensor and it shall not have any liability with respect
thereto. The Fund is actively managed, and the management of the fund is not constrained
by the composition of the Benchmark

All investments involve risks, including the possible loss of principal. The material contained
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herein has not been based on a consideration of any individual client circumstances and is
not investment advice, nor should it be construed in any way as tax, accounting, legal or
regulatory advice. To that end, investors should seek independent legal and financial advice,
including advice as to tax consequences, before making any investment decision.
The use of leverage increases risks, such that a relatively small movement in the value of an
investment may result in a disproportionately large movement, unfavourable as well as
favourable, in the value of that investment and, in turn, the value of the Fund
Investment in the Fund concerns the acquisition of units or shares in a fund, and not in a
given underlying asset such as building or shares of a company, as these are only the
underlying asset s owned
The information contained in this is not a research re i
‘investment research’ and is classified as a ‘Marketing Communication’ in accordance W|th
the applicable European or Swiss regulation. This means that this marketing
communication (a) has not been prepared in accordance with legal requirements designed
to promote the independence of investment research (b) is rot subject to any prohibition
on dealing ahead of the dissemination of investment research.

MSIM has not authorised financial intermediaries to use and to distribute this material, unless
such use and distribution is made in accordance with applicable law and regulation. MSIM
shall not be liable for, and accepts no liability for, the use or misuse of this material by any
such financial intermediary. If you are a distributor of the Morgan Stanley Investment Funds,
some or all of the funds or shares in individual funds may be available for distribution. Please
refer to your sub-distribution agreement for these details before forwarding fund information
to your clients.

The whole or any part of this material may not be directly or indirectly reproduced, copied,
modified, used to create a derivative work, performed, displayed, published, posted, licensed,
framed, distributed or transmitted or any of its contents disclosed to third parties without
the Firm's express written consent. This material may not be linked to unless such hyperlink
is for personal and non-commercial use. All information contained herein is proprietary and is
protected under copyright and other applicable law.

This material may be translated into other languages. Where such a translation is made this
English version remains definitive. If there are any discrepancies between the English version
and any version of this material in another language, the English version shall prevail
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Fund objectives and investment policy

The fund aims to provide capital growth in excess of the MSCI Emerging Markets Asia (Net TR) Index after fees have been deducted over a three to
five year period by investing in equities of companies in the emerging markets in Asia.

Above is the Investment Objective of the fund. For details on the full fund’s Investment Policy please see the KIID.

This fund does not have the objective of sustainable investment or binding environmental or social characteristics as defined by Regulation (EU)
2019/2088 on Sustainability-related Disclosures in the Financial Services Sector (the “SFDR"). Any references to the integration of sustainability
considerations are made in relation to the processes of the investment manager or the Schroders Group and are not specific to the fund.

Relevant risks associated with an investment in this fund are shown below and should be carefully considered before making any
investment. Past Performance is not a guide to future performance and may not be repeated. The value of investments and the income
from them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may cause
the value of investments to fall as well as rise. Performance data does not take into account any commissions and costs, if any, charged
when units or shares of any fund, as applicable, are issued and redeemed.

Share class performance (%) Ratings and accreditation
1month 3months YTD 1year 3years 5years 10 years
performance
Share class (Net) -1.2 4.8 9.7 3.5 -13.7 325 923
Target 03 62 107 80 83 26.7 492 Please refer to the Source and ratings
Comparator -1.5 37 7.3 24 -17.4 12.0 329 information section for details on the icons

shown above.

Discrete yearly J-u‘IJ i Jul 15 - Jul 16 Jul 17 -Jul 18 -Jul 19 - Jul 20 Jul 21 -Jul 22 -Jul 23 -EEE =TT Te R =11 2
performance (%) Jul16 - Jul17 Jul18 Jul19 Jul 20 - Jul 21 Jul 22 Jul 23 Jul 24
Fund manager Louisa Lo
Share class (Net) -06 41 309 98 -24 224 253 -180 17 35 Managed fund since 09.01.2004
Target 80 -08 288 50 -45 169 182 -204 66 80 Fund management Schroder Investment
company Management (Europe)
Comparator 40 -08 246 36 -34 123 206 -219 33 24 S.A.
Domicile Luxembourg
Calsndanyeay 2014 2015 2016 20177 2018 2019 2020 2021 2022 2023 [N 09.01.2004
performance Share class launch date 09.01.2004
Share class (Net) 91 67 109 443 -103 206 374 -1.7 -207 24  rundbasecurrency  USD
Share class currency usb
Target 25 -98 61 428 -155 192 284 51 -21.1 7.8 Fund size (Million) USD 5,117.69
Comparator 46 -72 36 408 -171 192 259 -39 -214 16 Number of holdings 77
o Target MSCI EM Asia NR
Performance over 10 years (%) Comparator Morningstar Asia ex
e Japan Equities Category
BuE B .
50.0% 358 cee  Egg Unit NAV USD 57.0547
Sox . . R .ﬁﬁ . Dealing frequency Daily
0.0% me s = | 1} — m S Distribution frequency  No Distribution
B FRE g Fees & expenses
-50.0% B
Ongoing charge 1.32%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 .
Redemption fee 0.00%
@ Schroder International Selection Fund Emerging Asia C Accumulation USD
@ MSCI EM Asia NR .
Morningstar Asia ex Japan Eqities Category Purchase details
Minimum initial USD 1,000 ; EUR 1,000 or
subscription their near equlvalent in
any other freely
convertible currency.
Codes
ISIN LU0181496059
Bloomberg SCHECAC LX
SEDOL 7741614
Reuters code LU0181496059.LUF
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10 year return of USD 10,000

30,000 200.0%
25,000 150.0%
20,000 100.0%
15,000 50.0%
10,000 0.0%
5,000 -50.0%

Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

@ Schroder International Selection Fund Emerging Asia C Accumulation USD
@ MSCI EM Asia NR
Morningstar Asia ex Japan Equities Category

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated bid to bid (which means performance does not include the effect of any
initial charges), net income reinvested, net of fees.

Risk considerations

Counterparty risk: The fund may have contractual agreements with counterparties. If a
counterparty is unable to fulfil their obligations, the sum that they owe to the fund may be
lost in part or in whole.

Currency risk (including Onshore renminbi): The fund can be exposed to different
currencies. Changes in foreign exchange rates could create losses. Currency control decisions
made by the Chinese government could affect the value of the fund's investments and could
cause the fund to defer or suspend redemptions of its shares.

Derivatives risk: Derivatives, which are financial instruments deriving their value from an
underlying asset, may be used to manage the portfolio efficiently. A derivative may not
perform as expected, may create losses greater than the cost of the derivative and may result
in losses to the fund.

Emerging markets & frontier risk: Emerging markets, and especially frontier markets,
generally carry greater political, legal, counterparty, operational and liquidity risk than
developed markets.

Liquidity risk: In difficult market conditions, the fund may not be able to sell a security for full
value or at all. This could affect performance and could cause the fund to defer or suspend
redemptions of its shares, meaning investors may not be able to have immediate access to
their holdings.

Market risk: The value of investments can go up and down and an investor may not get back
the amount initially invested.

Operational risk: Operational processes, including those related to the safekeeping of assets,
may fail. This may result in losses to the fund.

Performance risk: Investment objectives express an intended result but there is no
guarantee that such a result will be achieved. Depending on market conditions and the macro
economic environment, investment objectives may become more difficult to achieve.

Stock Connect risk: The fund may be investing in China "A" shares via the Shanghai-Hong
Kong Stock Connect and Shenzhen-Hong Kong Stock Connect which may involve clearing and
settlement, regulatory, operational and counterparty risks.

Marketing material

Synthetic risk & reward indicator (SRRI)

HIGHER RISK
Potentially higher reward

LOWER RISK
Potentially lower reward

EGEMEA

The risk category was calculated using historical
performance data and may not be a reliable
indicator of the fund's future risk profile. The
fund's risk category is not guaranteed to remain
fixed. Please see the Key Investor Information
Document for more information.

Risk statistics & financial ratios

Annual volatility (%) 19.3 19.4
(3y)

Alpha (%) (3y) 2.2 -
Beta (3y) 1.0 -
Sharpe ratio (3y) -0.3 -0.2
Information ratio -0.3 -
(3y)

Dividend Yield (%) 1.9 -
Price to book 23 -
Price to earnings 20.6 -
Predicted Tracking 31 -
error (%)

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on bid to bid price based performance
data. Source: Morningstar. The above ratios are
based on bid to bid price based performance
data. These financial ratios refer to the average
of the equity holdings contained in the fund's
portfolio and in the benchmark (if mentioned)
respectively.
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Asset allocation

Sector (%) Geographical breakdown (%)
ifomaion Tecmnolosy  E— 00 oo — 0
“ — 20
Financils e “1 nda
Consumer Discretionary | N 140 Taiwan (Republic of China) NG 24
Communication Services | NEEEGEG_—— 2 l Korea (South), Republic of [T :1 f
Industrials | 88 singapore — o
Materials | 2 HongKong — 30
Energy | 39 Liquid Assets — e
Real estate - 28 indonesia = 8
Liquid Assets f— 28 Australia - e
Consumer Staples |- 23 Thailand .. or
Health Care | - 22 silanka ' o8
08 0.0
Utilities | - o8 Philippines n fd
Other 90 Malaysia - 00
0% 5% 10% 15% 20% 25% 30% 0% 5% 10% 15% 20% 25% 30%
@ Fund @ Target @ Fund @ Target
Region (%) Top 10 holdings (%)
Holding name -
Taiwan Semiconductor Manufacturing Co Ltd 9.7
] 72 Samsung Electronics Co Ltd 8.4
Pacific ex-Japan o K
Tencent Holdings Ltd 7.1
1 26 Alibaba Group Holding Ltd 4.6
Liquid Assets oo
HDFC Bank Ltd 33
1 s Reliance Industries Ltd 2.9
Americas 1 .
MediaTek Inc 22
| Phoenix Mills Ltd/The 21
1.0
El -UK/Middle East
Hrope exHriade =as 00 ICICI Bank Ltd 2.0
| Bank Mandiri Persero Tbk PT 1.8
0.7

Other 00

0% 20% 40% 60% 80% 100%
@ Fund @ Target

Source: Schroders. Top holdings and asset allocation are at fund level.

Contact information

Schroder Investment Management (Europe) S.A.
5, rue Hohenhof

Sennigerberg

Luxembourg

L-1736

Tel: +352 341 342 202

Fax: +352 341 342 342

For your security, communications may be recorded or monitored.
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Information relating to changes in fund manager, investment objective, benchmark and corporate action information

The Schroder ISF Emerging Asia fund was launched in January 2004 to accommodate a transfer of shareholders from the Schroders range of Hong
Kong unit trusts to the Schroder ISF SICAV. On 01.02.2015 the MSCI Emerging Markets Asia (Net TR) replaced the MSCI Emerging Markets Asia
(Price). The full track record of the previous index has been kept and chainlinked to the new one.

Benchmarks: (If applicable)

Some performance differences between the fund and the benchmark may arise because the fund performance is calculated at a different valuation
point from the benchmark. The target benchmark has been selected because it is representative of the type of investments in which the fund is
likely to invest, and it is, therefore, an appropriate target in relation to the return that the fund aims to provide. The comparator benchmark has
been selected because the investment manager believes that the benchmark is a suitable comparison for performance purposes given the fund's
investment objective and policy. The investment manager invests on a discretionary basis and there are no restrictions on the extent to which the
fund's portfolio and performance may deviate from the benchmark. The investment manager will invest in companies or sectors not included in the
benchmark in order to take advantage of specific investment opportunities.

Source and ratings information

Source of all performance data, unless otherwise stated: Morningstar, bid to bid, net income reinvested, net of fees.

Morningstar Rating: © Morningstar 2024. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future
results.
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Important information

Costs:

Certain costs associated with your investment in the fund may be incurred in a different currency to that of your investment. These costs may
increase or decrease as a result of currency and exchange rate fluctuations.

If a performance fee is applicable to this fund, details of the performance fee model and its computation methodology can be found in the fund’s
prospectus. This includes a description of the performance fee calculation methodology, the dates on which the performance fee is paid and details
of how the performance fee is calculated in relation to the fund's performance fee benchmark, which may differ from the benchmark in the fund's
investment objective or investment policy.

For further information regarding the costs and charges associated with your investment, please consult the funds’ offering documents and annual
report.

General:

This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund
(the “Company”). Nothing in this document should be construed as advice and is therefore not a recommendation to buy or sell shares. An
investment in the Company entails risks, which are fully described in the prospectus. Subscriptions for shares of the Company can only be made on
the basis of its latest Key Investor Information Document and prospectus, together with the latest audited annual report (and subsequent unaudited
semi-annual report, if published), copies of which can be obtained, free of charge, from Schroder Investment Management (Europe) S.A. Schroders
may decide to cease the distribution of any fund(s) in any EEA country at any time but we will publish our intention to do so on our website, in line
with applicable regulatory requirements. This fund does not have the objective of sustainable investment or binding environmental or social
characteristics as defined by Regulation (EU) 2019/2088 on Sustainability-related Disclosures in the Financial Services Sector (the “SFDR"). Any
references to the integration of sustainability considerations are made in relation to the processes of the investment manager or the Schroders
Group and are not specific to the fund. Any reference to regions/ countries/ sectors/ stocks/ securities is for illustrative purposes only and not a
recommendation to buy or sell any financial instruments or adopt a specific investment strategy. Past Performance is not a guide to future
performance and may not be repeated. The value of investments and the income from them may go down as well as up and investors may not get
back the amounts originally invested. Exchange rate changes may cause the value of investments to fall as well as rise. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of any fund, as applicable, are issued and redeemed. Schroders
has expressed its own views and opinions in this document and these may change. Information herein is believed to be reliable but Schroders does
not warrant its completeness or accuracy. The data contained in this document has been sourced by Schroders and should be independently
verified. Third party data is owned or licenced by the data provider and may not be reproduced, extracted or used for any other purpose without the
data provider’s consent. Neither Schroders, nor the data provider, will have any liability in connection with the third-party data. © Morningstar 2024.
All Rights Reserved. The information contained herein: (1) is proprietaryto Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past performance is no guarantee of future results. MSCI index: Source: MSCI. The MSCI
information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each
other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all
warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and
fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.
(www.msci.com) Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal
data, please view our Privacy Policy available at https://www.schroders.com/en/global/individual/footer/privacy-statement/ or on request should you
not have access to this webpage. A summary of investor rights may be obtained from https://www.schroders.com/en/global/individual/summary-of-
investor-rights/ For your security, communications may be recorded or monitored. Issued by Schroder Investment Management (Europe) S.A., 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg. Registration No B 37.799.
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