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K Asia Controlled Volatility Fund : K-ASIACV
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2. 'ﬁumwmwunauwLﬁv(a”aumm) K-ASIACV-C(A) (sludniaus
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1) 2567/2568 1) 2566/2567
Fuit 1 Aoman 2567 il 1 Remen 2566
Augadudl 31 nangnaw 2568 | Sugaiudl 31 nangan 2567

yadmindRugnd wm) 1,376,435,200.45 1,690,196,005.75
yadmIndugnideniie (wm)

pilaasaNYAAT 6.5494 6.0145
maisdu (GEEN) Tuﬁum%’wﬁqwﬁ

INNSFALINY (L) 120,466,454.38 (86,114,100.65)
nawasuuyaszesyarmindRugns (%)

pllaazauyac * 8.89 (3.41)
NMSLABULLRTBNTNATEIU

pilaacanyan (%) 15.77 297
* Tddoyaniduiwinsgeresessauszes e

o

I ’Jﬁ

wous 2 fugnou 2565 fuduly namutﬂﬁsum%ﬁmﬂuﬁmﬂ MSCI AC Asia (ex Japan)
net TR USD (100%) U§usausununisilesiuaiudsediudaswaniasuiiaiivniy
Aanaluum o fuiiduusaasuunu 90% wazUSudedanuaniisuiiaifisuivanana
Sunm o Suiiduamanauuny 10%

Aeutudl 2 fuseu 2565 namu’leﬁﬁmﬁ MSCI AC Asia (ex Japan) net TR USD (100%)
Usuddiununsiesiuanudssiusanuandsuiiafivuiusanaduum a fuiidwon
NARBULINY 75% LLﬂ:ﬂi’uﬁwﬁmwu,aﬂLﬂﬁﬂmﬁaLﬂﬂuﬁumaqmﬁumw a fufifuinnanauwny
25% {usin
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J9UsTEEIAT 1 &aVAN 2567 — 31 NN AN 2568

ANEAAA

wsmgialaniull 2567 iulaln&idseiul 2566 Tasldsunansznuannnistusae
ﬂanLﬁﬂ"nmnf\juﬁs:mﬁﬁﬁumuﬁa‘lwﬁwﬂ 2566 mmg’mmiﬂdaﬂﬁm%ﬁLﬁmm*ﬁu
nfedusanduiuiiindvanadlunanedszma vilFsuiasnayssinaseg ndusn
suduulsunsnaduisuaaednadoluznananed 2567 iusuan surAanawglsUiG
U%’Uamé’mfmanLﬁﬂuiﬂmﬂmgixﬁu 4.25% Tuidlaufiquiau 2567 AmandEsuIAINAN
an3g~ (FED) ﬂ%mma”mmamﬁﬂmgizﬁu 5-525% (uiipuiuensy 2567 wazeiilu
ulsinersurassaiiaslulurefiminresy 2567 suiAsnandu (PBOC) Wouaasulawg
msﬁumuﬁmﬁans:ﬁmﬁmgﬁa mm:%mm‘stﬂﬁu (BOJ) fifamesiiuuluunanisidu
saumeiuszmadug Tasaansrouaansulsnnenmsduasanyusssiiuilafiusugedu
Lﬂumiﬁ‘?uqmmiﬁ']Lﬁuuiﬂmﬂﬂamﬁﬂﬁﬂau Tu‘ﬁ'wnmﬁmmLﬂsﬁgﬁﬂanﬁuﬁaﬁﬁu wol
Lw’fjcym'mLﬁ'mw‘?iuLﬁaﬁnnmﬁ;msnim'lwﬁﬂLtﬁqmagﬁ%’gmﬂm%ﬁ’o‘lugﬁmﬂmﬁuaannma
f9ATINM IR TENINENITaANuaL U Mufenadandetsssunuiansgeiminilugag
Uanedl 2567 fiaseanuiuniusenainnsidulan

mMsnduanssmunislsesnduiaioiaaseesladad niud Tugedull 2568
AN lintdusuuinatanissulan Teeulauns Trump 2.0 Suud i dsuuladlaseasne
rpvsruiAsEgialan lesawizludunisd msaeu uazAnndNiussznivdssing
%\‘imﬁlﬂ%’]\‘]LLiGﬂﬂﬁuﬁiﬂﬂﬂiLﬁ‘lﬂmLﬁiiﬂﬁﬁﬂaﬂtmtddwaﬁﬂLLu’JV]’]\‘lﬂ’]‘jﬁ’lLﬁu\‘l’luﬁlﬂx‘m’lﬂﬁq‘jﬁﬁ)
wlan dndiessissduindgunadsesunbuinsudassiduuloonsiundfudniing
pnfaNsAANMIaiLaz N saLABULaeldmaNanI 3T

Tunwan wlennedumidnoesansst uaznanauldandazinasingg asvinli
\wsgialanszaniasuazduiiioiioidu inssghalaniud 2568 Suualtindvlnzzanad
a”ul,a“;luwamnmwﬁaLﬂ%‘ﬂmmamiﬁﬂﬁwimmquuwﬁu atalsfima nawsznauld
ulsunensadoiioannanszny fMetraity glsduasduiuwuiinnsmaganisads sy
dm%’uuiﬂmﬂmilﬁummﬁi:mmmﬁsgﬁwﬁnﬁu AINIBUIANINENENSTH (Fed) Huwalily
szandmmaenidisadnluid uieszaanisalidudiodnesseeglussdugennmaniznuaes
WmInEaHidn suzifsduassgisanis Buiidyauszaaiananaliuiueu
gaaulsny Trump 2.0 fusuiaanatsglsy (ECB) fuwiltinazansasaonidslusasi




NN Nansz TNl lasanneiAseseiuzuNLRz Iuiam fausuiaTnatadlu
(BOJ) mainazdudnsieendelullll iavzaanissouazaaduey wazsnsnsesuduie

Taglunseuiilmaneatnedediu

adlsfn UszmalweBosuduideifiuunlinnmsiuladis sasduilestlussdum
\Wodull 2568 Fapusenadudusefiieuaasas RBI EGuWABUAAn1suloe Tas
Uszmﬂﬂ%’uamﬁmmanLﬁﬂuiﬂmﬂmg'szﬁu 6.25% Tulasunausnuesy uazdvdmiuds
wwallinnsandnseenidoiaudnlusunaniiesivayunmsiiulamaassgiafidodu

dautszimaduqluieiBoeieiuludiuanngiiuuslinfiacium Foiladvauiiaos
enaiulazesasgiagunsnsmifuguavisninalaaniady Ingfedmdaminduas
nsduieldsssiivzasiasiuiFesiiinaziugaigauudn iwsgiadufion Nusuas
1ﬁ%uLLsoni:ﬁumnmﬂ%’g;ﬁaﬁLLu’ﬂﬁu'jW:aﬁmguu%ﬁwmﬂiqummﬂinmmn%u

aNAuressEndan1snasuTmisafunsasiauninifusasnaenusan
nasnuazasuluvdeillifemhuasuaenasusinsaszimaiaus 2 nasuiuly
TnsodelusauDindlitiouninienas 80 vasyarmiwidugnivasnonu lasiuluuneia:
Whduaeuaninglamulumizsamusssnasusinsieyssma Sonaemusiassszime
fuloupuiuaemulunsssurionu LL@t/ﬂ%ﬂﬂiﬂﬂ’ﬁﬁdﬂﬁﬁmuLLazm%amwmiLm\mﬁ
uaz/v3e nannswilssinndug ﬁammLﬁﬂuw%a%amﬂummmwé’nw%’wﬁmaaﬂsxmﬁ‘[ugﬁmﬂ
iy viagoonasarsdonaniinisdiiugsianiadeduguniadgisiuneglugfinig
wo\Bs Wit nesnuazasulunasuImseszmanasmulanasunilslaniodsTusou s
ldiAudeeas 79 PO9YAAMINIRUGNEVRINBINU NDINUITAIVANAMNKUNIUTDINGY
nulazazUsudadiunisasnulunitsasuasnasmusindslssimanugasidazes
vjjﬁ’mmmamﬂmﬂﬁﬁmmﬂmnama:miamuLLa:izﬁTummﬁuwaumaammm UNATDENLTU
Tuﬁaanmﬁmmmﬁmmﬁumuga HIAN3ND9NUNRLATANLTURARATIUNTAINUIIN
funsniinfianudoegelufaRunsuiiifianaundsiinit wisl¥auiuniurssnesmuana
1Hudiu namuawamﬂuwﬂaﬂaonumaonaanusauﬁdagjimﬂiﬁnﬂiu%wﬂimadu%ﬂ’wﬁﬂnﬂi
Tnpodsluseufivndlaiiiu 20% 289 NAV  nesnuuaznawmusmseyszmaanaaeuly
mﬂmiﬁﬁz\"@zyw%amﬂmwﬁmm (Structured Notes) LLa:maamu’luﬁmmwﬁamﬂmwﬁﬁ
(Derivatives) LﬁamﬁLﬁuﬂitﬁw%mwmm%mimiamu (Efficient Portfolio Management)
naov;ui’]aaﬁ’ummLﬁﬂomné’m'}LLanLﬂﬁﬂumuqaﬂﬁﬁwm@’ﬁmminamu
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msmaﬂuuﬂmwmmu’lusauﬂnmﬁ]wuumamuunmanﬂum*ﬁnawu’l

Fufi 31 nIngyIAN 2568 naowuumimmu’lunawu LO Funds- Asia High
Conviction,(USD),N Class A Ui:mmiaﬂa: 19.59 maagammwaaquﬁ wm:ﬂnamuu
m3ayulunadnu iShares MSCI China UCITS ETF dazanau3ouas 12.08 2avyaAminddu
g3 iShare MSCI South Korea Index Fund dszanuiseaz 6.90 maauaﬁ’m%wﬁﬁuﬂw%
iShare MSCI Taiwan UszNnnuipeas 5.55 maommmwaﬁuﬂm uaz iShares MSCI Al
Country Asia ex-Japan ETF Uszanuiasay 37.16 maauammwsﬁuﬂmﬁ uanmﬂunaamu
umiamuiunamu Goldman Sachs India Uizmmﬁaﬂat 423 ﬂaagammwwquﬁ
msamu’[unamu Schroders International Selection Fund Emerging Asia, Class C Acc
(USA) Yszunudauas 11.15 mmgamm%’wﬁﬁqu% Wisufudaaiu o Yufl 31 NINHIAN 2568
ﬂamuﬁmiamu‘[uﬂamu LO Funds- Asia High Conviction,(USD),N Class A 13sd16u
Jouar 16.04 2D9YARMINGRUFNG mmsﬁnamuﬁmiamﬂunamu Morgan Stanley
Investment Funds Asia Opportunity Fund — Z Shares Uszuudosas 15.19 289
yaAmMINGRugn3 uarmnﬁnamuﬁmiamﬂunamu Allianz HKD Income Class AT
Accumulation Uszanaufewas 0 povyar Ingaugns n1sasnulunesnu Schroders
International Selection Fund Emerging Asia, Class C Acc (USA) ‘ﬂi.,mmiatlﬂ., 34.93
maouammwaaua‘wﬁ WA um‘aaamﬂunmmmﬂmm T TSN (K-SF) dszaneu
sppaz 0.0002 maagammwaﬁuqm

WANIALIUITUTAINDINY

nesyuiinansuuuRINMIIuIuIBYTEEZIA 1 T LLaywamimLuumuuumum
a‘v’mmnmwuaumaum 31 nangnAN 2568 BENl 8.89% Uy -8.22% MNAL BruzTiduil
#1989 MSCI AC Asia ex Japan Net Total Return USD Index ﬂsumﬂmumumsﬂmmm
LammuamwamauLmumnmimmumusamm%am 19 LLE\]”NE\]ﬂ’]iﬂ’]LuU\‘ﬂuuUﬂ\‘iLLﬁl
JadenoevuaufieTuil 31 nangnaw 2568 il 1577% uax 2.88% muddy einesyud
HARBULNUINNNTATUUAININ G E9Be 6.88% Tuzaaan 1 T wasdninduiisneds

11.10% FILATARINDIYIU

HANTSANLEUIIUIBINDINUAAN
NBdNU LO Funds- Asia High Conviction,(USD),N Class A AnanouunuaNMIEIHUU
sauszeziaan 1 1 agil 22.10% nedvu iShares MSGI All Gountry Asia ex-Japan ETF Y

NAABLUNUIINNIIAHUIUIBUIEBEIa 1 D aam 16.59 mmmm"ﬁumoaa MSCI AC Asia
ex Japan Net Total Return USD Index) ﬁwamammuag‘w 19.96% lagflanuiunIuzed

ol 17.55% siall
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Fund Performance of K Asia Controlled Volatility Fund-A(A)

(1) wamsinfiveunsudufiiudaunde/Calendar Year Performance

ol

Taanfaa-A ol

eyl

winmiwdiamsn

nslny

FHEZ 3 KASIKORN ASSET MANAGEMENT

)

i : % siod (% p.a.)

HARBULIUNBIUTA/Fund Return 9.05 2008 -28.62 913 583
wanBULNFATIn/Benchmark Return 13.63 284 -18.19 173 883
AU (Standard deviation) vaswanssifiusy/Fund Standard Deviation 1524 20.90 29.58 15.60 14.19
ATy (Standard deviation) Yo 3/Benchmark Standard Deviation 1392 1647 2193 14.51 14.81
*S mamsidunuiusudafnamuaudcismsaat I and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiuaudouvis a Ful 31 nsngnu 2568/Performance as of 31 Jul 2025
HARBUUMLNBIYUTIN/Fund Return 9.41 1088 11.07 889 121 822
wanoULNFATIn/Benchmark Return 1497 13.51 15.39 15.77 688 288
Arfunau (Standard deviation) vaswanssiiiuaiu (% sitl)/Fund Standard Deviation (% p.a.) 19.99 1283 20.76 18.37 17.24 2047
UL (Standard deviation) vesa3a (% foll/Benchmark Standard Deviation (% p.a.) 1931 1247 2012 18.09 16.66 17.23
it senchmark

s 2 i Bt scl ex Japan) net by o the ] , net TRUSD,
i @ , donh i et

wamonns 10%

ot 2 i (e ipan) et ki rradusimusrrusnadma prior 02 Sep , the Fund's (ex apan et TR USD,
i i ot s Dk et

amssiue riiuanlusuian /Past

is not indicative of future results.

- " N

uimsynszduyssiiula

i sa The fund

document is prepared in accordance with AIMC standards,

[,
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Aoudiun 1 Sevnan 2567 feduil 31 nsngrAN 2568

Susy sa Auentl | ansadu
(wm) AR

1 VSENANNSWE giaﬁ By Usznalng) $1in () 395,799.96 66.59%

2 | v3unmannswd fvad e (o) 116,843.22 19.66%

3 Macquarie Securities (Australia) Limited 43,010.21 7.24%

4 DBS Vickers Securities (Singapore) Pte Ltd. 31,362.99 5.28%

5 | vswimanmswd FReef (Wazwelng) $1in 5,035.67 0.85%

6 | vasmanmind duluniad nd $1in 143457 0.24%

7 | vSsmdnnsndunamiad Uszindalne) s1ia 939.24 0.16%
9 594,425.86 100.00%




1QYr da g
ll‘lJ‘lJ!lﬂﬂxiﬂﬂ“lfi]1Uﬂl§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂﬂui]u

V9950USZHZINWMATHR 1 Qa1 2568 B934T 31 nIngIAN 2568

mlFnuRieniiunnnesus LTSI, Jouazvoayam
(Fund's Direct Expense) L) w%’wﬁﬁquﬁ
Mp3suiioun1sdanis(Management Fee) 11,018.79 0.80
msssuilendquanailszToni(Trustee Fee) 146.92 0.01
Aengidion(Registrar Foe) 293.83 0.02
mlawan Usznduiiug ua:duﬁ%‘unn’u1zJ°lu°1hamuamwﬂaumvguﬂﬁ:msﬂ Tid g
mlawan Usznduitug me’am?umwwmwﬁamumwmi'mamuﬂi"ymsﬂ Tidi g
ﬂ‘ﬂ%’ihﬂéu‘](O‘her Expenses**) 99.73 0.01
i’m?h‘l”]’i’ﬁl‘lfﬂfiﬂ‘lm(Total Fund's Direct Expenses) 11.559.27 0.84

' a P qw o k) a Ay
*ﬂ'lﬁ?i‘lJllllelllﬂ&ﬂ'liﬂm'lﬂ”ﬂﬂﬂi]'lﬂﬂfNV_I\Ji')llvlﬁi]llﬂ'mi;l‘ﬂﬂ'llw‘l.lllﬁl

. . 4 4 ' v I a
=i 1§1e0ui < Sovaz 0.01 veayarRmSnadugND

wecliisuAnnoihdonenannswiuazasssuioudan HiRatunnmsFeviondnning
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1QYr da g
ll‘lJ‘lJ!li;Tﬂ\iﬂﬂ“lﬁ]1Uﬂl§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬁﬂui]u

YoaBUSZHZIMGINA TUT 1 Faraw 2567 B934d 31 nsngIAN 2568

1qur A o ~ P '
ﬂﬂ’lﬁnﬂ‘ﬂliﬂﬂmﬂiﬂﬂﬂﬂﬂnu* VIUIUNY JogazVIYaM
(Fund's Direct Expense) (uun) nSwddugns
A
MB35 oUN13IAN15(Management Fee) 21.556.56 1.45
msssuilendquanailszToni(Trustee Fee) 317.25 0.02
Aengidion(Registrar Foe) 634.51 0.04
MATNAOUTYF(Audit Fee) 95.00 0.01
' o o o s | " 2 e CR)
flaman dsznduiut uazduasumsnglugiaauevignitgasmuaiusn i laidi
P
mlawan Uszndunius uazduasumsnemonduausviomissasyuasusn idi s
?iﬂ%ihilé‘u”](()&ha Expenses**) 131.73 0.01
;

5oum 1 eianua(Total Fund's Direct Expenses) 22,735.06 1.53

* rsssudenuazarldeiinonnesnuswldsmniyas i

wr1dRedud < Javas 0.01 veayad S naRugNG

sexlysquannenthdonendnninduazmsssuilondieg Binatunamsveviondnning
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nwuusuy1a Make REAL Change
TMBThanachart

in.inn. 25/1623

7 Bannu 2568

o Y <
anuiuvesguanailszlevi

a £ H
138U paanuIgaINy

v
and
[

a
noayuilaw loi@e new Insa Tada

o W s
sunsnns Inesuma $18a amsw) lugvedquanalszTewives
nowmuidlain 10ds aouTnsa Tadan 18U fianhiquamsdamsveneaudand1ats

Vimsuazsanis Tas U3 Enndnnindsanisneanu ndingIne $1ia dmsuseuszesm

e

2 ; d z
llig% Aauaiui 1 Famay wel. 2567 ﬁnuw 31 NINYINY W.A. 2568 U

8 1 aw o @ du a o W WY (2 wa
FUINT TUIT VIENAANNITNYIANITNDINU nans Iny 19 ‘lﬂﬂf,]’ﬂﬂ

v
aad

v o a o o o v &
i lumsuiwisuazdams nesuidlam oo noulnsa Tindaa Tasgndesnuinas
auinguszasan lddmual3lulnsamssamsi Idsueyianndninnuanznisums
Atunsandndiazamansonind uazmeldwsesmigaandmiwdiazaaandnning

W.A. 2535

/7 h

a a

(AT DIATHIN)

dauanailsy Yo

FUAMINMT INOTUTIA 160 WAI1TL)

surnisnrasinasusna $rvia (WKL) N
TMBThanachart Bank Public Company Limited

3000 AUUWHATESU LDVPDLUWE WAQINS ASVINWE 10900 n:dautaui/iavds:31dogidanGons 0107537000017 Tns. 0 2299 1111
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. 0 2299 1111

ttbbank.com
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DHARMNITI

3
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6"-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800

Telephone @ (66) 0-2596-0500
Facsimile : (66) 0-2596-0560
www.daa.co.th
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nammﬂmﬂ i3y aaulnsa landad

AN
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1,330,952,020.02
30,262,222.77

28,379,063.44
11,044.38

1,652,418,300.55
48,471,022.09

17,287,597.02
13,289.18

1,389,604,350.61

1,718,190,208.84

443,274.86
10,595,761.38
2,063,911.15
66,202.77

19,544,464.68
6,177,479.14
2,213,844.33
58,414.94

13,169,150.16

27,994,203.09

1,376,435,200.45

1,690,196,005.75

2,101,619,510.41

728,132,679.04
(1,453,316,989.00)

2,810,195,869.36

453,783,579.77
(1,573,783,443.38)

1,376,435,200.45

1,690,196,005.75

6.5494
210,161,951.0408

6.0145

281,019,586.9357
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2568 2567
Sammibay Yoy yamgfisian Jouazuny Swawmian yafnyAssIy yarydrssy Souasuny
Aeamianiy um yariduasu aonmnianiy um yorudunmu
Gussnubilszng
anmauansintlundnnindislszna
vidiminning dfamaas $iin ()
E1VFVN3001 - - - - 3,846,009.0000 - 123,072,288.00
- - 123,072,288.00
wihoasmu
vidmdnniwdanisnasnu ndnslny $iia
nosypuilain anmmiizzuzdi - - - = 3228048 - 375112 0.00
- = 375112 0.00
Tuidussulmlszng - - 123,076,039.12 7.45
Bunsnulusnalszing
wihuamu
Black Rock Investment, LLC
nnayu iShares MSCI ALL Country Asia ex
Japan ETF
US4642881829 187.268.0000 1567620428  511,592926.68 3844 121,400.0000 8773578.00 31264645203 18.92
NBINM iShares MSCI South Korea ETF
US4642867729 39,994.0000 2,911,963.14 95,031,917.07 744 - - - -
nosyu iShares MSCI Taiwan ETF
US46434G7723 40,144.0000 2,342,803.84 76,457,403.32 574 - - - -
noay iShares MSCI China UCITS ETF
IE00BJSIPGS6 880,759.0000 5097,656.94  166,362,034.24 12.50 - - - -
849,444,281.31 63.82 312,646,452.03 18.92
Goldman Sachs Assel Management
nnoww Goldman Sachs India Equily Porifolio
LU0333811072 37,600.9280 1,785,202.06 58,263,006.43 438 - - - -
58,263,006.43 438 - -
Lombard Odier Investment Manager
NB3YM LO Funds - Asia High Conviction
LU1480989729 36,662.9560 826390361  269,692.494.26 2026 41,230.7870 7.611,149.68  271,223,318.85 1641
269,602,494.26 20.26 271,223,318.85 16.41
Morgan Stanley Investment Management
oM Asia Opportunity Fund - Z Shares
LU1378678604 - - - - 147,612.7420 720940632 256,907.194.19 15.55
266,907,194.19 15.55
Allianz Global Investors Fund
nasyu Allianz HKD Income
LU1685828896 - - - - 0.1090 120 4278 0.00
4278 0.00
Schroder Investment Management (Europe) S.A.
npan Schroders Inlernalional Selection Fund
Emerging Asia C Accumulation USD
LUO0181496059 72,005.5800 470513982 153,552,238.02 1154 290,420.8500 16,569.874.47  590,467,476.76 3573
153,552,236.02 11.64 500,467,476.76 35.73

Al & 4 a &
'nmmmqﬂsznamummmﬂua’mum"uaammmuu
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aoamIaniy um yariBusau noamianig 1 yariuamu
Frankiin Templeton Investment Funds.
noanu Templeton Asian Smaller
Companies Fund | (acc)
LU0390136223 - - - - 36,442.2700 2,752,849.08 98,097,776.82
- - 98,097,776.82
TuwhussuuasnemuTNsng 1,330,952,020.02 100.00 1,529,342,261.43 9255
udussnuludrsdszn 1,330,952,020.02 100.00 1529,342,261.43 92.55
TuHR 1,330,852,020.02 100.00 1,652,418,300.55 100.00
(1) 2568 TAMM 1,167,312,817.33 1)
(@ 2567 I 1,576,884,654.49 111m) : N\,

A=y 4 a &
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o a a da & Aoy a &
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uin
2568 2567
13,092,194.50 *2,292,698.22
213,350.45 119,892.09
13,305,544.95 2,412,590.31

21,556,562.44

22,435,241.10

317,253.89 373,921.48
634,507.75 747,842.93
95,000.00 105,000.00
594,425.85 293,846.44
131,734.49 135,161.01
23,329,484.42 24,091,012.96
(10,023,939.47) (21,678,422.65)
7,646.23 1,293.37
7,811,694.12 (280,377,819.96)
170,083,125.44 250,254,254.26

33,665,916.00
30,192,656.24
(111,238,641.61)

(131,344,147.00)
24,449,789.11
72,598,936.03

130,522,396.42

(64,417,694.19)

120,498,456.95
(32,002.57)

(86,096,116.84)
(17,983.81)

120,466,454.38

(86,114,100.65)

M
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1. Tagarial
4 aa
nasnwiflaia 1oy aaulnsa 1aan@da (K Asia Controlled Volatiity Fund : K-ASIAGY) ("Nadnw’)
sanzipwilunamuriunaue1alszne / nasnuTuvIsasm (Fund of Funds) idnumizzasnaimu

o ¥
Ak
o A a o A a
wnaanziden N 27 §mnaa 2563
nmﬂnzlﬁumaﬂﬂumi : $1wam 5,000 §ruwn ugailu 500 Suniiasaimu
WBRIMUAZ 10 1N
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wlavneansSuiuan N P HTE T TS

nasuiinuisrfievasmibeamuasnidu 2 1ia il

1. TaEzANYAAT | K-ASIACV-A (A) ﬁw%’uﬁamuﬁ;ﬂﬂﬁﬁmmﬁuNaﬂammumnﬁmﬂ'ﬁwaa
MI84N1 (Capital Gain) LLa"ﬁ~ﬂuwaﬂsﬂwumnmiamu (Total Return)

2. giagamungufiay (azauyadi) : K-ASIACV-C (A) mmunnmun‘lmummnmea
ﬂ%‘uaﬂﬂ"\ﬁimlﬁuuﬁﬁnnLﬁumnN"‘%ﬁﬁaﬁaﬁﬂa%muamu AFBINTTUNANDLUNWINNEIRAN T
nIRanw (Capital Gain) wazazaunaLlszlomilanmsasyu (Total Return) 11w ﬁmmwﬁqaﬂ'm oldnns
'IMusmiusmswammausmmwmmmm»ﬂmﬂLLuu Asset Allocation Model #38a Dlscretlonary
Portfoho Service *mmoNamuauwummﬂmimﬂnmmwuLﬂmmmsmﬂnwuﬂmluamﬂﬂ il
o4 3% 31 nIngnau 2568 ‘vwnuammuagamuﬂquwmmﬂuLﬂmauamwmuamu

Vismannindsamsnasmu ndnslne e (uishdans) Wuddanisnemu

masnmslnesuma e @ww) dudguanayszlamizaanasmm

TUIANINANTING 100 (UWITW) Lflumummuwmum’nmaana\mu

ﬂammmmu'lumauvhmmmum-nwua\mammwmqﬂswmﬂmLm 2 namwﬂﬂ Tagiadn
‘lusanﬂumﬂuuaumﬁaum 80 vasyanindFugnivaanamu T@uuu‘[nmumvmuuamu
ﬁm‘lﬂm"l,ﬂamulwmnammmnawmmmaﬂiﬂnﬂ mnamusmmqﬂ5~mﬂw“[umuLuuamu
luﬂﬂmnmmu u,amlmamwmsnmuﬂmu wazmIaaTEsuanil uazmiandnninssaniug
mmmmuumaﬂnamﬂ’lummwmmwumaaﬂizmﬁluqumﬂLamu wiagaananasainaninig
ﬁ"nLﬁuqsﬁaﬁa&ﬁ@mﬂ?aﬁqﬁﬁﬁLmagﬂugﬁmﬂmﬁﬂ it namm:amu’lunamusmmmszmﬂ
namu’lﬂnamwﬁﬂmumﬁﬂlmauﬁﬁry'ﬂmﬁmyaaa: 79 vnsyadmindFugnivasnasnu

ﬂamm:muaum"anummaonamuTmm:ﬂ%’ua“mhumsamu’lumhuamm}aanammw
dulssinaenagaAiaasdianmnasmu Imuwmimmnmsmnuuanmumwwumwnammﬂ
namumamwu’twm umwummnamuaumaummlﬂmsmmwaqummwmi Taoiadslusaud
Ufyﬂmnmaﬂaw 20 vasyadnIdaugnivasnasmu Tagnasnuimanazlbimansaasmudaundy
lunasnuduniy (Circle investment) nm:ﬂaqnuﬂﬂﬁﬂmaax"lsjm"qwialunaqnusduﬁ%nﬂﬂlﬁu%ﬁn
JanIfanuin (Cascade investment) A
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o4 o @ o ga A
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3. {urnsuans JP Morgan Chase N/A Aa3 20,254.59
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Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
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Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
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159,591.95
937,125.00
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621,059.02
2237,762.46
490,361.07
1,011,12049
3,249,008.36
750,347.83
283,085.22
1,839,388.70
2,449,878.26
1,181,835.65
889,968.48
23451326
1,034,008.70
437,859.78
493,811.60
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1,027,105.25
338,633.70
175,247.96
1,262,601.37
(443,274.86)

153,969.61
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(net gain/loss)

5:810,194.82
159,591.95
937,125.00
122856557
621,059.02
2237,762.46
490,361.07
1,011,12049
3,249,008.36
750,347.83
283,085.22
1,839,388.70
2,449,87826
1,181,835.65
889,968.48
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1,034,008.70
437,859.78
493,811.60
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1,027,105.25
338,633.70
175,247.96
1,262,601.37
(443,274.86)
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LOMBARD ODIER

INVESTMENT MANAGERS

aadanaanluﬂﬁ'n LO Funds - Assia High Conviction (USD) N

LO Funds — Asia High Conviction

(USD) N

Fact Sheet (marketing document)

Regional Equities ® Equities

FUND FACTS

Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITS
Fund inception date 7 October 2016
SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb

Registered in AT, CH, DE, ES, FI, FR, GB, IT, LI, LU, NL,

NO, SE, SG, US

Fund manager W. J. Low, A. Chung, F. Gao

USD 279.30 million
daily, 15:00

Net assets (all classes)
Liquidity (sub./red.)

Min. investment CHF 1'000'000 or eq

Entry/Exit fees 0.00% / 0.00%
Management fee 0.85%
Distribution fee 0.00%
FROC 0.24%
0ngoing charge (30 June 2025) 1.10%
TER max (30 September 2024) 1.09%
RISK AND REWARD PROFILE

ENENEN - EEENED
Low High

“This summary risk indicator (SRI) is a guide to the level of isk of this product
compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may
change over time and should not be used as an indicator of future risk or
returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free or that capital is necessarily guaranteed or protected

CODES Class A Class D
ISIN LU1480989729  LU1480989992
Bloomberg LOAHIAU LX LOAHIDU LX
Telekurs 33649455 33649467
NAV USD 225.40 USD 215.15
FISCAL INFORMATION

UK - Reporting Status A/D No/Yes
DE - Investment-steuergesetz (InvStG) Equity Fund
FR - PEA No
BE - Asset test In Scope - no tax
ES - Switchable A/D Yes/No
Last dividend paid (27.11.2024) USD 1.43

RATINGS

31 July 2025

HIGHLIGHTS

LO Funds - Asia High Conviction is an actively managed long-only Asia-ex Japan equity strategy in place since 31 May
2014. It seeks to outperform the MSCI Asia ex-Japan ND index over the long term, without necessarily tracking it over
the short term. The investment approach consists of 4 distinct growth segments (Exceptional Growth, Cyclical Growth,
Stable Growth, and Low Growth), combined with a fundamental bottom-up stock-picking process. The portfolio will
usually be relatively concentrated (with a maximum of 60 companies deriving a significant portion of their revenues from
Asia). Each position is further constrained by a maximum position size of 10%. The portfolio managers monitor risk
exposures closely at the portfolio level to ensure the portfolio is not taking on excessive risks. Alongside this,
independent teams manage investment risks and monitor operational risks.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD May 30, 2014 - Jul 31, 2025
250 |
25 !
200 |
175 |
150
125 | s
100 as\ SN
75 W -15

123444 s
50

161 17.4

257197

014" 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ' 2021 | 2022 | 2023 | 2024 | 2025 |

— LO Funds - Asia High Conviction, (USD) N A /D
— MSCI ACF Asia ex-Japan ND$

Annual or YTD performance (%) (Fund)
Annual or YTD performance (%) (Bench,)

— Class launch date (07.10.2016) - Investment Process Change (30.05.2014)
Past performance does not predict future returs. Performances are displayed net of ll costs except any entry and exit fees. Please refer to the cost section
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
aresult of currency fluctuations.

Cumulative Annualized

NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YTD 16.12%  17.44% - -
Y1Q 13.35%  14.50% - -
1month 2.44% 2.56% - -
3 months 12.35%  14.50% - -
1 year 22.10%  19.96% - -
3 years 32.71%  35.34% 9.83%  10.54%
5 years 16.16%  29.01% 3.03% 5.21%
10 years 105.54%  85.41% 7.44% 6.34%
Total return (since 30.05.2014) 108.56%  84.51% 6.78% 5.62%
STATISTICS 31.07.2014 - 31.07.2025 Fund Bench. Fund
Annualised volatility 17.55% 16.83%  Number of positions 51
Sharpe ratio 0.24 0.18

Max. drawdown -46.74%  -39.41%

Correlation 0.975

Tracking error 3.92%
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MONTHLY RETURNS 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
IN % Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben.
January 30 25 68 -76 60 62 79 76 66 73 -34 44 60 41 -44 -31 93 82 -61-55 -05 07
February i 10 19 -16-09 19 34 -56-50 23 21 -21-29 25 12 -16-23 -86 68 48 56 26 10
March 11 04 98112 32 33 -15-15 21 17 -103-121 -33 -25 -52 -28 30 35 31 25 12 00
April 91 72 -00-09 34 22 06 07 22 19 76 90 14 25 -73-52 -32-21 33 12 00 07
May 21 -26 -05-13 38 43 -13-13 -80-85 -10-12 07 12 -18 05 -23-18 20 16 35 53
June 26 23 -36-37 32 27 23 16 29 -48 81 66 101 84 -05-01 -32-45 30 27 63 43 59 6.1
July 22 38 -75-63 47 48 47 53 -05 08 -11-18 97 85 -69 -75 -25-12 33 61 -12 -01 24 26
August 07 07 94 98 34 34 28 13 -20-10 -34 44 47 35 23 23 -03-00 6464 19 19
September 67 569 -25-18 28 16 09 01 -16-14 12 17 -16 -1.5 -42 -42 -11.5-128 43 -27 99 84
October 31 20 97 80 -31-15 54 47 -98-108 42 45 41 28 13 14 -7.7 61 -54 39 -32 -46
November 05 03 -15-34 -24-29 33 06 74 53 13 02 60 80 -55-39 202188 84 69 -38 -33
December -06 -21 1.0 -05 -15-20 25 27 -25-27 66 67 84 68 -03 14 03-02 35 35 08 01
Year 14 08 -54-92 7.1 54 484417 -12.3-144 230182 347 250 -7.3 -4.7 -24.8-19.7 -15 6.0 18.1 12.0 16.1 17.4

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Llquldity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market fsk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Active management risk: Active management relies on anticipating various market developments and/or security selection. There is a risk at any given time that the fund may not be
invested in the highest-performing markets or securities. The fund's net asset value may also decline.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR"). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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GLOSSARY

Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk
classification does not imply that the Sub-Fund is risk-free or that capital is necessarily
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

0GC: The OGC (Ongoing Charge) refers to the recurring charges levied on the assets of a
fund in the context of PRIIP KIDs. These charges include all expenses necessary for the
operation of the fund, such as manager remuneration, depository fees, accounting and
audit costs, as well as other administrative costs. However, they exclude certain costs
such as entry and exit fees, performance fees.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlation: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured

DISCLAIMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - Asia High Conviction") (altogether referred to as the "Fund"). This
document is intended only for Professional Investors in the EU/EEA countries where the
Fund is registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended.

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.

This document is the property of LOIM, is provided for information purposes only and is
addressed for the recipient exclusively for its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no representation is made that the investment
strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good

between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation
coefficient of 0 suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen substantially below the conversion value

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date.

Coupon: The interest rate stated on a bond when it's issued.

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Point: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs")

prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any

i decision(s) shall ively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment abjective will be achieved or that there will be a
return on capital. Past or esti is not ily indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject to a variety of risks

The investments mentioned in this document may carry risks that are difficult to quantify
and integrate into an investment assessment. In general, products such as equities,
bonds, forex, or money market instruments bear risks, which are higher in the case of
derivative, structured, and private equity products; these are aimed solely at investors who
are able to understand their nature and characteristics and to bear their associated risks.
On request, LOIM will be pleased to provide investors with more detailed information
concerning risks associated with given instruments. The liquidity of an investment is
subject to supply and demand. Some products may not have a well-established secondary
market or in extreme market conditions may be difficult to value, resulting in price volatility
and making it difficult to obtain a price to dispose of the asset,

Where the Fund is denominated in a currency other than an investor's base currency,
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performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.

The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs”),
and the subscription form are the only official Offering Documents of the Fund's shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian . The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on www.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am.lombardodier.com/home/asset-management-
regulatory-disc.html.

A summary of investor’s rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR”). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard QOdier.

Limitation on Sale

The shares issued for this Fund may only be publicly offered or sold in countries in which
such a public offer or sale is permitted. Therefore, unless the Management Company or
representatives of the Management Company have filed an application with the local
supervisory authorities and permission has been granted by the local supervisory
authorities, and as long as no such application has been filed or no such permission
granted by the supervisory authorities, this Fund does not represent an offer to buy
investment shares.

Not for US Person

The Fund has not been registered pursuant to the 1933 United States Securities Act. This
document is not intended for any "U.S. Person" as defined in Regulation S of the Act, as
amended or pursuant to the 1940 United States Investment Company Act as amended
and will not be registered pursuant to the 1940 United States Investment Company Act as
amended, or pursuant to other US federal laws. Therefore, the shares will not be publicly
offered or sold in the United States. Neither this document nor any copy thereof may be
sent, taken into, or distributed in the United States of America, any of its territories or
possessions or areas subject to its jurisdiction, or to or for the benefit of a United States
Person For this purpose, the term "United States Person" shall mean any citizen, national
or resident of the United States of America, partnership organized or existing in any state,
territory or possession of the United States of America, a corporation organized under the

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. Representative: Erste Bank der osterreichischen Sparkassen AG, Am Belvedere 1,
1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FMA).

France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,
Supervisory Authority: Autorité des marchés financiers (AMF).

Germany. Representative: DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin).

Finland. Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6, P.0. Box 103, FI - 00101 Helsinki, Finland; Website: http://www.finanssivalvonta.fi.
Italy. Paying Agents: Société Générale Securities Services S.p.A., Via Benigno Crespi,
19/A-MAC 2, 20159 Milano, State Street Bank International GmbH — Succursale Italia, Via
Ferrante Aporti, 10, 20125 Milano, Banca Sella Holding S.p.A., Piazza Gaudenzio Sella, 1,
13900 Biella, All funds Bank, S.A.U., Milan Branch, Via Bocchetto 6, 20123 Milano,
CACEIS Bank S.A., Italy Branch, Piazza Cavour 2, 20121 — Milano, Supervisory Authority:
Banca d'ltalia (BOI)/ConSob.

Liechtenstein. Representative, LGT Bank AG Herrengasse 12, 9490 Vaduz, Supervisory
Authority: Finanzmarktaufsicht Liechtenstein (“FMA”).

Luxembourg. Commission de Surveillance du Secteur Financier (CSSF), 291, route
d'Arlon, L-1150 Luxembourg; www.cssf.Iu.

Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM).

Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website
http://www.finanstilsynet.no/en/.

Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),
Kungstradgardsgatan, SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
(FI).

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland.
United Kingdom. Representative: Lombard Odier Asset Management (Europe) Limited,
Queensberry House,3 Old Burlington Street, London W1S3AB, Supervisory Authority:
Financial Conduct Authority (FCA).

NOTICE TO RESIDENTS OF THE UNITED KINGDOM In the United Kingdom: This document
is a financial promotion and has been approved for the purposes of Section 21 of the
Financial Services and Markets Act 2000, by Lombard Odier Asset Management (Europe)
Limited (FCA Firm number: 515393) at the date of the publishing. The Fund is a
Recognised Scheme in the United Kingdom under the Financial Services & Markets Act
2000. Potential investors in the United Kingdom are advised that none of the protections
afforded by the United Kingdom regulatory system will apply to an investment in the Fund
and that compensation will not generally be available under the Financial Services
Compensation Scheme. This document does not itself constitute an offer to provide
discretionary or non-discretionary investment management or advisory services, otherwise
than pursuant to an agreement in compliance with applicable laws, rules and regulations.

UK regulation for the protection of retail clients in the UK and the compensation available
under the UK Financial Services Compensation scheme does not apply in respect of any
investment or services provided by an overseas person. The taxation position affecting UK
investors is outlines in the Prospectus.

Important information on benchmarks

Any benchmarks/indices cited herein are provided for information purposes only. No
benchmark/index is directly comparable to the investment objectives, strategy or universe
of a fund. The performance of a benchmark shall not be indicative of past or future
performance of any fund. It should not be assumed that the relevant fund will invest in any
specific securities that comprise any index, nor should it be understood to mean that there
is a correlation between such fund’s returns and any index returns.
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value and fitness for a specific purpose) with respect to MSCI information. In no event
shall the MSCI Parties be liable for any direct, indirect, specific, incidental, punitive,
consequential (including, without limitation, lost profits) or other damages. More
information about the MSCI information and liability disclaimer: http://www.msci.com

Important Information on Fund awards

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
losses arising from any use of this information. For more information about the
Morningstar Category:

https://www.morningstar.com/content/dam/marketing/shared/research/methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and http://www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive

three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

For details regarding the star rating method:

https://www. i .com/co ing/shared/research/methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com.
Morningstar is not responsible for any damages or losses arising from any use of this
information.

Data Protection

You may be receiving this Communication because you have provided us your contact
details. If this is the case, note that we may process your personal data for direct
marketing purposes. For more information on Lombard Odier's data protection policy,
please refer to www.lombardodier.com/privacy-policy

©2025 Lombard Odier IM. All rights reserved.
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