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1. pilaazauyac : K-ASIACV-A(A)
2. pilagaaunaniiA(@zauyan) - K-ASIACV-C(A)
(Foluaauanne)
Ussinnnaenu o NNNUTINKNEN
o NBINUTINVUNBRINUYTELAM Fund of Funds
o nasyuNiiuloudalidinsamulunesmusndunoli
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mﬂﬁ'a:ﬁwL’EuaanudauTwzljlﬂaav;uTuwuaﬂamumaonamuiauﬁmﬂi:mﬁ %anamus’m
sUszinaiulousniuasuluasansuimu uaz/mse mwmsﬁwﬁﬁmu LaL/Y3D
ATIETUTNTT waz/m3e nannindUssiamaug flaanzifsunsedomslunmananning
vostszinalugfiniaeidy visfeanaarsimidudugsianiadonaadeiugiunie
ﬁgﬁﬁumagﬂugﬁmﬂmlﬁﬂ Vol namu%amu’[unammmsh\nh:mﬁnamu’[mnamu
nilalaadslusavdvydluiudosa: 79 vaeyarmindfugnisonasmu noeu
a:muqummﬁuwaumaonamﬂmm::‘ﬂ'i”‘ua“fﬂﬂ'aumsmvgu’luwmﬂaovgumaonamusm
ﬁh\ms:wlﬂmu@aﬂﬁﬁwaal;;T?Tmminaauu‘[mﬂﬁﬁn'ﬁmﬂmnama:m'ﬁamuuaﬁzﬁ‘u
ANNNUKIUYDIAAA BNAIDLILAU ijwnmﬁmmﬂﬁmmﬁumugo HYAN1INDINU
mﬁm:ﬁmimm%ﬂamﬁ’ﬂdaum'ﬁamumnﬁum%’wﬁﬁﬁmmLﬁ'mga\lﬂﬂ’aﬁuw%’wﬁﬁﬁﬂ'gwLﬁﬂo
AN Lﬁ'a”lﬁmmﬁumumaanamuamm (Hudiu

namumaamuiuwmﬂamummnamumu%\mgjmﬂ“[ﬁmiu%mimmu%ﬁwﬁmm‘s
TnpodsluseuTindliiudesas 20 sasyarminidugndesnamu lasnasmuiaenieas
Liiawnsnasudisundulunasusiums (Circle investment) uaznasyuuaemeasliamu

v oA v o a

silunasuImdunelduisnianiaifieaiudn (Cascade investment)



ﬁw%’ummmudauﬁmﬁa ﬂaanum'«vﬂaﬁmﬂaw;u”luw%aﬂ\l’iﬁa ATIETUTINU
mflmir"iowﬁﬁmu AIEITwAent SudnuIeaa s fisuwindusan gInsINdszian
ﬂﬁ%ﬂimﬂﬁﬁmmwwﬁu 73NN BN IWE miae infra viae property Midp private
equity mwmawﬁﬁﬁé’uﬁummmL%aﬁaﬁwniwﬁmmmamuIﬁ (Non — Investment Grade)
asania Ll gsunmsdasuduauudeda (Unrated Securities) uaz As1813 Basel Il
imﬁoamﬂuwé’nm%’wﬁw%aﬁwﬁauﬁuw%anﬁmmnwﬂﬂﬁ%‘é"umuﬁﬂm:nﬁums N.A.0.
viosineuAnznIINNMI na.n. Yssnatmualdaeuld agelsinim nesuazliamu
Tundnnsnsialgaanzioulunaiandnning (Unlisted Securities) ﬁmwﬂﬂuﬁuﬁﬂm:
nysunInsavdnnsndesudundnnindaensidoulunarananninduvisdssinalng ’?iav;i
panvfudunaniagstninmsaiunisnszemstevunedesmudatodunaiananning
wisUszinalngirdisnissuiuadyviafuyinivdidundnnindaamsideuld

newuidan oide Aeulnia Taadan LLa::naanuiauﬁmmzmv"imaamuiumwmiﬁ
ﬁﬁmmw%amslmawﬁmm (Structured Notes) LLﬂZﬁO&IGﬁ%B"U’TEJa"J\‘MﬁW (Derivatives) Lit®
nsuisszAnBamn1su3msmsasmu (Efficient Portfolio Management) uaznasyuiiain
ioiBy asulnsa TamAdh azasuludyansenssemiuiieilestuaandssdiudasuan
Wasumaapfiaesgianisnosmu

ulsneilasiuaaudssendnsuaniasu
nevnuazasnuludyBoreamiiiiedasiuanudssdudnsuani dsuais
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whlziadulumudssmasiineuansnssuns n.a.e. i au. 9/2564 1389 vianwnam
Woulw uaz"i%‘ms%’mmsnmvguﬁuLﬁaﬁaanuﬁa1ﬂ namu’nmﬁaﬁamuﬁﬁ’[ﬁswﬂaﬂ waz
nmvguﬂuLﬁ:aﬁjmvguﬂszmwamﬁ'u
Lﬂﬁﬂu”i%‘miuﬁaﬁjﬁa‘mu”sﬂaanuL%aanwsLﬁﬂﬂamtﬂmﬂLﬁamoﬁmmﬂm ffindnguin
snansafnsoifiomizeaemuld @nateduldiuil 1 nangran 2565)

u,ﬁ'lmLﬁmﬁwﬁﬁﬁamunq:uﬁmy (Feauyan)
@watioduldiuf 24 unsAN 2566)
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1] 2565/2566 1) 2564/2565
Jut 1 &evnan 2565 Juft 1 &evnan 2564
Augadudl 31 nangaw 2566 | Augaiuil 31 nangan 2565
yadmindRugnd wm) 2,034,790,263.83 2,256,867,089.08
yadmindugnidenie (wm) 6.2272 6.7410
m3usdu (GIEN) Tuﬁuw%wﬂqw%

NMTANTUNY (L) (175,237.566.56) (942,672.768.06)
msLﬂﬁﬂuuﬂaumaagamﬁwﬁﬁqu% (%)* (9.22) (27.94)
mil,ﬂ&‘ﬂul,mwﬂmmmﬁmmgﬂu (%)™ 2.48 (17.91)

* Tddoyaiiduiwinsgearesessauszesnaiyd

Bg
* %
Fous 2 fupeu 2565 (ugull namumﬁlﬂuﬁaﬁmﬂuﬁ'ﬁﬂ MSCI AC Asia (ex Japan)
net TR USD (100%) USusediununisilasiuanaissdiudasuanifeuiiafisuiudana
Buum o Yufiduinmaneuuny 90% LLa:ﬂ%’uﬁmﬁmﬂLLanLﬂﬁﬂuLﬁmﬁﬂnﬁumﬁqaLiﬁumw
U FuRFUIMKRRBLUY 10%

Aeutudl 2 fuseu 2565 newulddnil MSCI AC Asia (ex Japan) net TR USD (100%)
ﬂ%’uﬁmﬁuvgumsﬂaaﬁumwLﬁ'mﬁmé’mmanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’uﬁmqaLiumw o fufiduau
NARBULNY 75% LLﬂ:ﬂ%ﬂﬁ'}ﬂﬁmmu,aﬂLﬂfﬁ‘ﬂmﬂ'aLﬁﬂuﬁumaqmﬁumw a fufiduiunanauuny

25% Husiin
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sﬁw\utm:";wmxﬁwanﬁamma\anmvgu@mm OITY ABUlNTa laanan
J9UsTEEIAT 1 &aVAN 2565 — 31 NINYIAN 2566

ANEAAA

nsiulazesiasugialanlasswlud 2565 Audlddudlaivindulundazginig
Taslugfimandntfuniasionenedldudidusnniiszasns Tugedull 2565 1iadenTtn
ixwmﬂi:mﬂ%’mﬁmm:gLmuua:{fﬁLﬁuﬂmmmﬂ'ﬁqﬂmuﬁmﬁm SninnaIn1sA LA
postlszmAanig Sonas uazannmglsl yihlimadunundonugedu a¥vanuions
TﬁLLriﬁnmv;uLﬁmﬁué“mﬁLGuLﬁaﬁU%’uﬁ'J%uamsmL%’miaLf‘imLLa:ﬂfnmun’jﬂﬁmmﬁﬁlﬂ
gmsvsuaauszanumsal GDP fialan  sanunsalfisnanavihldsunatsnatseneg walan
Aansanduiuulovismaduidaee Taesuiarsnarsanigs Asnndudunmatusam
ponidsulunsetiedaiiios ufssunmanaeylsuiduiusnmeenidoulousruiulu
Tasanadl 3 vosll 2565 Tapulounensiudnnadnandenalianwadasluszuuanag
iinaaEBInsaAssgiaanosslnsamzesnsielungulszmainuuiangeanig
wazgiimeglsy uazifuilademannaduasianisiduialan

Tugeadeusnaesl 2566 Laswgialaniululudnsuznaunaiu nande Aanssu
maAssgialumagasmnIsuLaaadaiumagsiauasfuilaadolifiui susiina
v3naiulEsIn suniadunananaaiaussauiiod WuIATNaNEnSFILaY
suansnansglsUsuiuulonensiuiidsnesielos denaliannassslunandui
uananil 1mmeN1saiswT  Silicon Valley Bank dxazasuazniznuanuidasiues
maswATansg et dewaldnasmsUdesizesmasunansidineinanniy uas
nsznusansUansRudalufimaiAsegiaage

Tuduraaasugiadulull 2565 fidasimsaseimaassgiannitluzedineu

wiiwazsninimaeicely Tasvsedldifise 3% Foduwamnannaduduulouis
Zero-Covid Fovhlvidiasiimafioamilunaneidiosnaaeiisd Tasamizatwionadaiiios
asslnaiiunadesliiunaind 2 wou vlimanspsinduzasnsuslnauasnaniniu
viansgaamangsy ndsilymluniesdoiamndsesiuiitadouuu Tasfiussminun
adsaninivaeeUsrauilymiusnwedpaE UL MSTEapMTeINITEN8lATINg
wazmIvafeANdiasnsdaadvnIamindanaulidetiuaesguslnainenalailésy
mssseutiuvniaunlessmsinisduacas fodifdudupalumeannresassgia
Tugeapaifiougarezesd mendinsUszaningwssareninilafiuiidesuianisuims
suzelissudud #uis senludnwieade Tasduimuisuaaisinasnisdulain
st Tmivnsesnsnasnsatetsiiaatusyuneedenianswe lusasiisunans
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nanzasiuleniuisasiiuulausnemaSulukauaay mafsinsnsefuiATegia
iunsasuluvanslassms vildfunldufiassgiadulud 2566 axiftudlid Tanlad
wssnadudnduiliomiloufiietulunaeyssmailanludifiniuan

PouriiUssinaduiie ﬁmminmwaaﬂs:mﬁﬁmﬁaﬁLéuamnﬁé’mﬁﬂﬁuﬁﬁgswu LAy
Usunduasnidoulononsdudoudlasmnad 1 Judusn uasiadendniinadunsians
Wulasamzluduzssiungsiivla (growth stock) Tuzneedausnaesseutind eenslsia
1/15\1%nﬁnamu\lﬁﬂﬁﬂmﬂmmﬁ’maLﬁ'mﬁmﬁmﬁaLLatma"?TumamﬁﬂuIﬂmﬂ ARIARTIRT
numaoﬁulﬁﬂﬁLéuﬁunﬁuuﬂﬁﬁnﬂ%y’o'[uﬂ%"owé’omaosauﬁ@% TaplaW1fLaDMoLATEg AR
mﬁduﬁ%ﬁﬁﬁmmiﬂwa‘m%ﬂ (PMI) 2enedldRatnasaiilas mnm‘sﬁqﬂmﬁmﬂiuﬂizmﬂﬁa
Adudounde denaliimiazratsznaunisuasilszesuisnaansidoudepildfiniifinan
A Inamznguuisnlugasmnssandenu ﬁv’mﬁuLL\imaogaﬁwmmmmm'}minu‘lmm’m
fomsgnnadiuanamdsiiiasegialanaiaaziingnizanaes wasduudlinanniuluzge
Tasuna 4 2ol i'mlﬂﬁoﬂ'ﬁﬁuﬁ'mﬂoLﬂimﬁaﬁulﬁﬂLao AANNLANANTUTERINeBULN
uazluiflas usnwniloanil °1maaﬁmmmsmmmmw’lwmmﬂTmnau Adani g3
mmwumﬂmmmmmmemunauﬁuiammm

W19t IMF Uszifiudnasugialaniull 2566 azaeeiiouay 29 Brapiasaini 2565

ToethsunasundndonsdunazasmsaiiuulounansiSudnea LasHanIzNUaNTIAT N
fifaidaseninesaiBouazgiasu uenani femanisaiindnniduiiioszysudanasan
Souay 88 Tudiidusevay 6.6 Tull 2566

v
o

ol Tugheseudltadfinusniuseil MSCI Asia Ex-Japan fnsdsusananidn
fipg Wiew 0.05% s waNiiounsniinsususianasatnnnluieiiiaanuienain
nsfiudesiiuuleune Zero-Covid Quaolﬂﬁﬂﬂmﬁ?ﬂqwﬁaaﬂmﬂLﬁauamﬂu nunan
finsusuidustesiailadlasiansegeBmdsaniisulss masnidnuletne Zero-Covid
Tugenaifeusunaw sgwlsinunaafiaUsumanasdnasmdeensiugsnaaiiou
unaudusanaInuIInafuiin Lﬁswgﬁﬁumw:Iaiﬁuﬁalﬁﬁafjﬁaﬁﬂﬁml‘i MIPULBVDI
AMANSEvaBN LLa:i'Jzymmeﬁﬂumﬂaﬁowﬁum%’wﬁﬁﬂ’dﬂaag NI IINAFUIINNTALTU
uIEJ‘]J’]EI‘V]’]\‘m’ﬁLauLL‘UULﬁud’mu’]ﬂ%uﬂﬂdﬁuﬁﬂﬂiﬂﬁﬂdﬂﬁ%iLL’s\]::F_ﬂiiJ
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ANuiuIasSEndan1snasusamigtfumMsasuiadiuninifusasnaenusin
namua:amu‘luw%aﬁlﬁmmﬂamumaanamuiauﬁmﬂizmﬂé'?m,wi 2 namu*‘ﬁu‘m
Tnsadsluseuivudbiteunin3ouas 80 maouaﬁm%’wﬁﬁuaw%mmnmwu Toafulpuneiiay
11 Lauaomumu’lwm‘lﬂmwu’luwmﬂaomumaonaowumumoﬂi"mﬁ mnaomusmmoﬂi”mﬂ
uu‘IﬂmﬂLuuaawuiumm’ml,mmu LL@“’/ﬂiﬂﬁli’lﬂﬁiﬂ\‘muﬂd‘wuLL@“’/ﬂiﬂﬁli’]ﬂﬁiLm\‘mu
waz/mM3e nanninduszindus ‘mm‘m”Lualuma"ﬁamiﬂummmwaﬂmwwaam”mﬂTunumﬂ
L’rJL"IjEJ ‘mawaanmwmimnmfmmimLuuﬁsnwiamnumumaunumLuwaﬂ’lunummamﬂ
Wil NINUIL aawuiunaamumumam"mﬂnaomuimnmwuwuﬂmaLaaﬂiuiauﬂumwluLnu
Souay 79 maagammswaﬁuqmmmnamu namummuqummwumumaonamﬂmamﬁsn
fSTﬂdaumiamﬂuwmﬂamuwaanamuﬁuﬁmﬂi:mﬂmuqaﬂﬁﬁwmojjﬂ?ﬂmanmuﬂm
NITANNENNITNMTRNULRTTEAVANUNUNIUTDIARA BNFIDENITU Tugganiinan
fANuAUNIUES pjﬁmminamumwzﬁa'ﬁmwﬁuamﬁmd’aumiamumnﬁuw%wﬁﬁﬁmm
Wesgaludsfunswififianadsemnin wsldanuiuniuzsnasmuanas Wusiu nesu
maaomu’[uwmuaawumaanaamuiw‘%aazimEﬂﬁmiu’%m‘maau’%ﬁ’mé’mmﬂﬂﬂmﬁa’lmauﬂ
umm‘lmnu 20% 289 NAV Novuuas nm‘wusmmamvmﬂmaaawu‘lumﬁmsmuamm
’ﬁa“IJ’]EJa’J\‘mu’ILLN\‘J (Structured Notes) LLavmaaawu‘[ué’mmfmammmawm (Derivatives)
Lwarn’iquﬂi:Nﬂﬁmwmimm‘imiamu (Efficient Portfolio Management) ﬂadnuﬁadﬂu
mwmﬁ'mmné’mwLLanLﬂ&‘ﬂumuqaﬂﬁﬁwmgﬁﬁ’mminamu

nsuasuasinesulusmdiiydilesstudadisuiuseuiiydreunth

‘S’uﬁ 31 NINHIAN 2566 namuﬁmmmu‘[unamu LO Funds- Asia High Conviction,
(USD)N Class A dszanufauas 33.02 vasyadmingaugnd mmzﬁnmwuﬁmsmwu‘lu
Navi Morgan Stanley Investment Funds Asia Opportunity Fund — Z Shares Yz
$ovaz 33.23 vavyarnindaugns uanmnunmmuumimmﬂunmwu Allianz HKD Income
Class AT Accumulation Uszanuipeas 0.05 maouammwaﬁuawﬁ msaomu’lunaomu
Schroders International Selection Fund Emerging Asia, Class C Acc (USA) ﬂi”mm
Jovay 3325 vIYAAMINGAUGNS LL@"Nﬂ’]iE\]\W]quﬂ’rJ\‘muLUﬂLﬂ mwmwm”ﬂ o
(K-SF) Uszanaufauas 0.0002 vdyaAmInGRugnd maunua‘fmmu o Judi 29 nINYIAN
2565 ﬂa\muﬁmiamﬂunamu LO Funds- Asia High Conviction,(USD),N Class A
Uszanuferar 2251 vasyarmindaugnd ’nm:ﬁnamuﬁmsamu’[unamu Morgan
Stanley Investment Funds Asia Opportunity Fund — Z Shares Uszanauinuas 72.46 104
yaAmMINIRUgn3 uanmnf‘znamuﬁmiamuzunamu Allianz HKD Income Class AT
Accumulation Uszanuosaz 0.06 189YAANINIFUgNG LLa:ﬁmiamuTunamuLﬂmﬂ
ananiszasdu (K-SF) Uszanuiasas 00002 va9yafmIwiaugn3
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nasuinanauunuaINMTALiuUuTaUTEEzIA 1 T uazwaM I Ine UL
Jadonaoquaudeluil 31 nangian 2566 el -922% uay -1524% WAL DLl
fil8989 MSCI AC Asia ex Japan Net Total Return USD Index USudiadiununsiles
AMHLA BRI IHARELLNUAINNTATNIUTELTEEEIRY 1 T waswanIALlueu
ﬁuﬁy’mwﬁ’ﬂﬁy’onamuauﬁai’uﬁ 31 NINYIAN 2566 agﬁ' 2.48% uaz -121% muady violl

nawuiinanauunuaNMIAlunuinIauidsneds 11.7% Tugiefitnan 1 TArus

HANSANDUITUDDINBINUNAND

na9Nu LO Funds- Asia High Conviction,(USD),N Class A AWANDUUNUIINNT
AufiveusauTzesioan 1 1 agﬁ 1.73% nedNU Morgan Stanley Investment Funds
Asia Opportunity Fund — Z Shares {nNafAdUWNUIINNITANTUIUTDUIL LAY 1 1) agjﬁ
-5.28 NavNU Allianz HKD Income Class AT Accumulation HHAADULNUIINNITANTUINU
TUITEzIan 11 agj‘ﬁ -5.12% waznadnu Schroders International Selection Fund Emerg-
ing Asia, Class C Acc (USA) SnanauunuainnIsatiiueusauszeziian 11 ayj’ﬁ 1.7%
YnusfigtiEnaBe MSCI AC Asia ex Japan Net Total Return USD Index) finanauunuey
7l 6.19% Tmﬂﬁmmﬁumumaoag‘ﬁ 19.12% ¢inil
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wamsauivauvesnespndam teile neuTnsa TimAad-A sHaazanyam

Fund Performance of K Asia Controlled Volatility Fund-A(A)
) wamaduiiunumudUfiiveeundy/Calendar Year Performance

W30 : % Aot (% pa.)
B
rvear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
(2013) (2014) (2015) (2016) | (2017) (018) | (2019) (2020) | (2021) (2022)
HAADULNUNBIYHTIN/Fund Return 9.05 -20.08
13.63 2.84
15.24 20.90 2958
ATWAUAIY (Standard deviation) Y03 1¥ Ta/Benchmark Standard Deviation 13.92 16.47 21.93
*S gamssdiuudaun o daimsgamovesihi dard d are based on data from inception date to the last business day of that calendar year
(2) namsAfiuOHEUHEY & Tuii 31 NINYIAN 2566/Performance as of 31 Jul 2023
BT
Yearto | 3ifiou | 6ihou 1 31 s 10 Since
Date | (3 Months)| (6 Months) | (% aoi)) | (%ani)) | (%aoi)) | (%aoil) | Inception
1Year | 3Years | 5Years | 10Yearss | Retum
(%pa) | Cepa) | %pa) | (epa) | (%pa)
HAADUHNUNBINUITIN/Fund Return -0.97 3.71 -15.24
-121
22.90
AR (Standard deviation) Y032 39 (% Al Benchmark Standard Deviation (% p.a.) 1439 13.65 17.92
Wi ‘Benchmark
e 2 o 2565 luaal nosmunliousd iaihidai MSCEAC Asia ex Japan) net TR o i “From?2 202 omwards, the Fund’s benchmark is MSCI AC Asia (ex Japan) net TR USD, 90% adjusted by cost of FX hedging and converted to
b e  fuibinamanouim 90% unzilfumod oo g Suftinnu s f 0% Thai
oo 10%
« nowiufl 2 favon vl MSCI AC i ™ 5 it Aoanude Roitori * Prior to 2 September 202, the Fund’s benchmark was MSCI AC Asia (cx Japan) net TR USD, 75% adjusted by cost of FX hedging and converted to

“Thai Baht at the date of retum caleulation and 25% adjusted by exchange rate converid to Thai Bahtat the date of retum caleultion

mantsauiiualueinvoanomusiu iiladuddudufmamsaiiuanluening /Past performance is not indicative of future results.
. N N . L
wonasms Tanamsduiunuesnauswatiuilladaiuanasgns Jasamsaudiue

RGEE

1341/ The fund performance document is prepared in accordance with AIMC standards.

a.l%mfinﬂfizé’uﬂszﬁuia
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1qur aa =
!!‘i.l‘i.lllﬁﬂﬂﬂﬂ’ﬂﬂ'lﬂﬂ!iﬂﬂ!ﬂ'ﬂﬂTﬂﬂﬂQnui')N
Y re A o ¢ 2 o oa
VANFOUIFTYTIANAMAIUN 1 NUMWUT 2566 DIIUN 31 NINHIAN 2566
QYT Aa g o N v v
ﬂfhmmm ﬂﬂ!ﬂllﬁ'lﬂﬂf)@"{!u* DNUIUNY I98azvaIYam
(Fund's Direct Expense) Wuum) n¥ndauans
AETIMHINNTIANT(Management Fee) 12,796.89 0.64
msssuilondguanalse Tomi(Trustee Fee) 213.28 0.01
Aonziiion(Registrar Fee) 42656 0.02
mlayan Uszndniug vazduaiumsvioluginauenioizsamuasusn fi} hifi
mlayan Uszndiniug uazduadumsvnomonduauononizsaaunsusn il T
\awi 4
19318914 (Other Expenses**) 234.79 0.01
i?m\’ﬂ’l’f’ﬂ"lﬂﬁﬂﬂuﬂ(Tolal Fund's Direct Expenses) 13,671.52 0.68

* mssuiiouuazaldseinnonneaus Idsmmiyanuimd

Py A 4 g o w da
=i 1d9edun < fovaz 0.01 VOIYAMNITNIAUTNT

' . v & o w2 ' a d4a X & o o 2
***ullli'nlﬂ'Ill'lUﬁuT‘lfa"lHUﬂﬁﬂVIiWU!m%ﬂ']ﬁiillluﬂllﬂ'li”] TAAVUIINNITADVIIHANNTNY
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1Y A I3
!!’UUllﬁﬂQﬂﬂ’ﬂﬂ]ﬂ‘n!iﬂﬂ!ﬂuﬂ1ﬂﬂﬂﬂnui')ﬂ

v o A a ] v A
VBIFTOUITHZLIANMNAIUN 1 AIHIAN 2565 DIIUN 31 NINGIAN 2566

QYT Aa g N N P v
mlineiBenhuannenus NUINEY JogazvoIan

(Fund's Direct Expense) Wuum) ﬂ%’wé?mqw‘ﬁ
ABTTMHINNTIANT(Management Fee) 26,318.26 1.28
msssuilondguanalse Tomi(Trustee Fee) 438.64 0.02
Aonziion(Registrar Fee) 877.28 0.04
AnTvaeutiyF(Audit Fee) 120.00 0.01
' Y o ¢ v e ' i 14 1o -
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.

illlﬂﬂ“lsfﬂwﬁﬂ?mﬂ(Tmal Fund's Direct Expenses) 28,032.82 1.36
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Buamuuaasisyadyfsssy 32,5
Hudhnowens 6
X
annis
9
. . .
NYYauRus 12
X
naanids
X4
anwilau 7
flderanalnyd
TudunIng
Xn
PTG
o
i
. . .
NNSYYIBYRUS 12
o & '
ML Tafunikany
altanamaing 1
Yo 4
PHEIGI
Xa
TIURIER
Funiwdgnd
Auniwdand
A vo v N
nudlasuangtianioaimm
s (nanw) szan
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PIANURTANINMIF UL 10

Funindgnd

Al m A .
FUNINEFNDABRUIE 3.8

o ' do & o & .
i]’lW)WH%’JUNOQ%YN’]“W]ULLG'J’IYN“NG] o TnEnd (nW8)

a, : 4 a &
AUULHA qﬂixnauwmm wiugmnievassunsiing

1

2566

2565

2,025,872,288.81

2,130,691,845.07

38,295,633.18 349,069,369.50
13,490,152.27 4,864,942.08
4,573.65 11,686.51

328.41 456.07

- 24,483.03
2,077,662,976.32  2,484,662,782.26

40,196,809.04
222,257.65
2,389,468.44
64,177.36

193,367,533.89
31,597,721.62
2,751,951.01
78,486.66

42,872,712.49

227,795,693.18

2,034,790,263.83

2,256,867,089.08

3,267,545,172.83

3,347,924,681.34

254,914,43373  221,374,183.91
(1,487,669,342.73) (1,312,431,776.17)
2,034,790,263.83  2,256,867,089.08

6.2272 6.7410

326,754,517.2825

334,792,468.1335
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MIuFITEAZIBHA Lfium'qul'ﬁmsé‘ anguanuilszinnyes Buasnm

2566 2565
Smaunsiay yaeedssa yergiisrn Fovazues Fwaumiay yargazI yeeg@si Founzoy
aenmianigy ¥ yakiSuamm aoRmRnigY wn yaruaimu
whatamu
wiussyuesesuTmiazA
Lombard Ocier Investment Manager
B3N LO Funds - Asia High Conviction
LU1480989729 1135521030 10,621,00038  671,624,548.11 3347 807881710 1372187882 _ 504,690,706.79 2369
671,624,548.11 33.47 504,690,706.79 23.69
Morgan Stanley Investment Management
nBanM Asia Opportunity Fund - Z Shares
LU1376878604 3B0817.6400 1074977607 676,311,450.24 3338 896,666.0050  44,169,768.88  1,624,564,090.57 76.24
676,311,450.24 33.38 1,624,564,099.57 7624
Alianz Global Investors Fund
naay Alianz HKD Income
LU1685628896 2,856.3440 30,006.46 1,027,571.39 0.05 3,758.1660 38,9728 1,433,386.83 0.07
1,027.571.39 0.05 1,433,396.83 007
Schroder Investment Management (Europe) SA.
neay Schroders Intemational Seleotion Fund
Emerging Asia C Accumulation USD
LU0181496059 3583436000 1975777607 676,605,041.42 33.40 - - - B
676,605,041.42 33.40 - -
TwhususnesnuTiasne 2,025,868,611.16 100.00
whossesnesurnliszng
windnnindSamsnesnw niinsng $aia
nospudain ammmilizus® 3228048 - 367765 0.00 3228048 - 0.00
3,677.65 0.0 3,641.88 0.00
Tumhasypwesnesnusanlwlizng 0.00
TR 2,025,872,288.81 100.00 2,130,691,845.07 100.00
LT 2,025,872.288.81 100.00 2,130,691,845.07

(@ 2568 TIAMY 2,185,638,386.26 11N)

(D 2565 TIMW 2,736,884,072.99 1M)

a . P a X
“mumqﬂiznananmiwmﬂumuuuwauumﬂmu
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V\N'H_IWWJ 2566 2565
Tuld 3.1
e'ldnanie 89,053.36 55,140.36
ansld 89,953.36 55,140.36
fnlFane 3.1
A53TY Lﬁ?.li]ﬂ'ﬁ'ﬂvﬂﬂ’ﬁ 8, 11 26,318,259.67 36,619,764.38
dvraitoudouanayszlont 8, 11 438,638.36 610,332.34
ﬁ’]ﬁiiuLﬁUN%’m'ﬂﬁLﬁﬂ% 8, 11 877,276.83 1,220,664.80
Asysuila i Taw 120,000.00 120,000.00
sldolumsduiinlazems 265,148.17 186,715.23
wdld3e 28,019,323.03 38,757,476.75
Manugns (27,929,369.67)  (38,702,336.39)
numsils (a1w) gnnnEuamu 31,34
oldin 7 115,412.00 5,111.84

ada &

Manugninfinduaniiuamu
. adev s & o
ls (navw) andilifaduaniuamu
ada X o o

Manugnniedwanayroynig

9 9 9
o adoy  a X o o ¢
ilsgnindslifadwnndygnayiug
o a o ~ a 1}
ls @anw) grdandanuanufswduendissng

(978,681,042.77)
905,040,541.16
(113,198,005.00)

(281,977,811.00)
(757,291,254.22)
(251,858,710.00)

a a da X doy,a X
i'l&l'll’lVIY‘!I«LE‘,{YINWﬂN%ﬂ\W}%ﬂlﬂﬂﬂMLLﬂ:‘{lUdvl&llﬂﬂ'uu

muaasdluiunindgninamsduiinnuteumituled

vin mEdule 3.10

manaaslufwninggnimnnisduiiwnumasinmSduld

161,795,935.04 33,830,898.94
(122,367,544.31)  353,329,603.83
(147,294,703.88)  (903,962,160.61)
(175,224,073.55)  (942,664,497.00)

(13,493.01) (8,271.06)
(175,237,566.56)  (942,672,768.06)

a : = a &
ummn@ﬂsznauaummmﬂua’m‘v\wmaammﬂmu
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1. Tayaialy
- aad
nasmwidlaa 1y aaulnia 131384 (K Asia Controlled Volatiity Fund : K-ASIACV) (“nasnw’)

A = ' o o &
i](ﬂ‘l”l:Li.lH%lﬂ%ﬂﬂ\l'/}%i"]NNK“/ﬂﬂdﬂ%ﬁﬁN“%ﬁﬂﬂdﬂ% (Fund of Funds) UANWUSYBINBINUAIN

Fufanzadon - Fufl 27 Byvnan 2563

nuwmtﬁ supedlaTns : $7uam% 5,000 mun udiaiin 500 Suniinaanm
AINURIMUAZ 10 UM

agpaslasnts : lidmueaglasins

ulonednduwluns P PN TIGTS) (AT

A o d Ao o o A ' a
adudl 5 unmaw 2566 viEmdamslalsrmautlalasimsdaniinamuny Gasmawlsriie
g
whamusamamuin 2 wia lasldsuanudinsesanndinnuanenssuns na.a. Tifinanoua
o A o o X
Tuft 24 anan 2566 ludwly ait
a ' o o o A o . '
1. sllaszauyadi : K-ASIAGV-A (A) fwilidasnwinlfidasmifunaneuunuannaiudnines
. . ; ' dad i
M389N U (Capital Gain) wnzazrunalszlomiannnsaanu (Total Return) lasffianiisasuiiizeng
N ' o A o It a '
Tunadoudfamianasmuriowiui 24 unmay 2566 w:gninegluiiaszauyadn (CASIACV-A (A))
2. shagaamunguiiay (Reaayad) : K-ASIACV-C (A) ﬁ'm*i"mjmnuﬁ"lﬁ%’ummnn”uﬂ?aﬂs”u
' - oo X ' o o ' '
sashsruiisafisenifiunndddeniagianiisamu idasmsiinansuunuaindiudwuesnts
" . \ o '
8914 (Capital Gain) uszazaunalszloTiaInnIaImw (Total Return) L1 Haamudsagnnaldnig
TWusnsusmanesandauiansunsiinssauluguiuy Asset Allocation Model %38 Discretionary
. o A d av o A A a & &
Portfolio Service sauﬁavdamuauwummﬂmﬂ:ﬂismmwummmm‘%‘mﬂawuﬂm’luamﬂﬂ 9% m
o A ' a v oA Vo N
Fufl 31 nangnau 2566 wiboamurdadamunguiiassilidomrenomieamu
Vishmannindianisnaanu ndnsing $1da (Uihdany) WwfFamsnamu
snasmmsingsuma e @) dudguanadstlsmivasmnamu
swnaandnslng e @maw) iuwnenadswnhsamusainamm
A A wd ' ' & & A
nasmuezamuluniallissmihoamuasnamurndalsnaaiud 2 nasnudwly lasiads
% ' . ' o a a d o A&
lusendigFlitasninfosa: 80 vesyadmindiugnivasnamu lasduloursivzininamu
' i ' . A '
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TWALIBIANTITRINY
YA % NAV
59A1ARIA
nannswivsanswifuluyssina 34,303,884.48 1.88
MBAINY
Tiaamzidaulunaananning 3,677.65 0.00
Wi 38,300,206.83 1.88
nanNSwivsansniaudlssina 2,025,868,611.16 99.56
Uszineeasuil
LR IENUT 1,027,571.39 0.05
Ussimaaniawasn
Wli’)ﬂﬂ\‘l‘iqu 2,024,841,039.77 99.51
“ngqg'\%amﬂmmﬁﬂ (26,706,656.77) (1.31)
Fouanfigwdeiudnmuanisu (26,706,656.77) (1.31)
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(n) AnEIMAsTineuazATIEIMASAILSEINA 0.00 0.00
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SUNATWEITE LIRS Lﬂurgaan

faane §3uses fEuenda fadnmds viafauseiu
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fisnansoaaquld (investment grade)
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1. WuNaWIANT UNA.SUANINANS LN N/A AA+(tha) 359,859.88
2. SURNBUIANT UNA.FUIATYS INEEUTA N/A AA+(tha) 37,940,346.95
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Usennsan AR ‘umﬂaan MQUITAA FESN. % NAV FX. (net gain/
loss)

Fuafishedeiusanuanisu
oy masidsh  Bank of Ayudhya Pl. AAA faoffupnudey  (432480000) -021% 7 6L.A. 2566 (4.324,800.00)
Jy i3S  CIMB Thai Bank Plc. AA-tha)  Daofumudse  (349335000) -017% 7 @M. 2566 (3.493:350.00)
Fuymesiish  Siam Commercial Bank Pol. AA+(tha)  Uasfuammdlne  (571320000) -028% 7 d.A. 2566 (5,713,200.00)
fymadiish  Kasikorn Bank Pcl. AA+tha)  Tastuanandes 300252542  015% 11 n.y. 2566 3,002,525.42
Juweilisn  Kasikorn Bank Pel. AA+(tha)  astuanandes 191500322 009% 11 n.. 2566 191509322
dyymeiiia  Kasikorn Bank Pel. Adstha)  Dasfumuiss  (141285508)  -007% 30 A.A. 2566 (1,412,855.08)
fyumesiise  Siam Commercial Bank Pcl. AAt(tha)  Daefumnufss  (609967021)  -030% 27 W 2566 (6,099,670.21)
fymesiAse  Siam Commercial Bank Pol. AAs(tha)  {avumnundse  (128072819)  -006% 27 Wu. 2566 (1,280.728.19)
dyweiiia  Krung Thai Bank Pel. AMAthe)  Daufuammde  (1224476489)  -060% 8 WA 2567  (12244764.89)
S mesiisa  Siam Commercial Bank Pel. AAt(tha)  Taafiuauifiug 45867363  002% 50w 2567 458,673.63
Yy weslisn  Kiatnakin Phatra Bank Plc. A astupnuiies (5627.44066)  -028% 11 {.A. 2567 (5,627 440.66)
dyymeiiisa  CIMB Thai Bank Plc. AA-tha)  Dasfuanuides 805668198  040% 22 L.y, 2567 8,056,681.98
Fmesi3sn  Bank of Ayudhya Pel. AAA flaoruanaideg 5717802  000% 20 W.A. 2567 57,178.02
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iiaadanamluwﬁ'n LO Funds - Assia High Conviction (USD) N

LOMBARD ODIER

INVESTMENT MANAGERS

LO Funds — Asia High Conviction

(USD) N

Fact Sheet (marketing document)

Regional Equities ® Equities

FUND FACTS

31 July 2023

HIGHLIGHTS

LO Funds - Asia High Conviction is an actively managed long-only Asia-ex Japan equity strategy in place since 31 May
2014. It seeks to outperform the MSCI Asia ex-Japan ND index over the long term, without necessarily tracking it over
the short term. The investment approach consists of 3 distinct themes (Growth, Value and Turnaround), combined with a
bottom up stock-picking process. The portfolio will usually be relatively concentrated (with a maximum of

Domicile/Legal structure Luxembourg/SICAV
Legal Status UcITS
Fund inception date 7 October 2016
SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb

Registered in AT, CH, DE, ES, FI, FR, GB, IT, LI, LU, NL,
N

Fund manager 0. Lange-Broussy, J. Chua

50 companies deriving a significant portion of their revenues from Asia). Each position is further constrained by a
minimum and maximum position size of 1% and 10% respectively. The portfolio managers monitor risk exposures
closely at the portfolio level to ensure the portfolio is not taking on excessive risks. Alongside this, independent teams
manage investment risks and monitor operational risks.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2017 - Jul 31, 2023

150 34.69%
Net assets (all classes) USD 442.96 million 23.00% 26.02%
Liquidity (sub./red.) daily, 15:00 195 %
9.34%
Min. investment CHF 1'000'000 or eq 3.55%
Entry/Exit fees 0.00%/0.00% 100 /Yeey A '/\—\\/ AP
Management fee 0.85% \/ o6y H72% V
Distribution fee 0.00% 75 1232% 44379 .
FROC 0.24% oazen
Ongoing charge (31 July 2023) 1.16% 2018 019 | 2020 01 2022 208
TER max (31 March 2023) 1.09%
——— L0 Funds - Asia High Convicton, (USD) NA/D Annual o YTD performance (Fund)
~—— MSCI ACF Asia ex-Japan ND$ Annual or YTD performance (Bench.)
RISK AND REWARD PROFILE
Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
a2 [ s M s [ o] 7] Slmmmmmon
Low High
This summary isk indcator (SR) is @ guide o the levelof rik of this product Cumulative Annualized
compared to other products. Where there are less than 5 years worth of data,
issing reurn are simuiated using an appropiate benchmark. The SAI may NET PERFORMANCE IN USD Fund Bench. Fund Bench.
change over time and should not be used as an indicator of future risk or YTD 3.55% 9.34% - -
returns. Even the lowest risk classification does not imply that the Sub-Fund is
s o ot capta I ecesaryQuanted o protstd © o Tmonth 326%  6.13% - -
3 months 3.96% 7.01% -
CODES Class A ClassD 1 year 1.73% 6.19% - -
ISIN LU1480989729  LU1480989992 g szz ul ggg:f‘ 1522;& ?;g:f ?gé:f
Bloomberg LOAHAULX ~ LOAHDULX > 2k 1920k Soh 10k
Telekurs 23649455 23649467 Total return (since 30.05.2014) 59.88%  44.77% 5.23% 4.10%
NAv usD 172.79 USD167.62  STATISTICS 31.07.2018 - 31.07.2023 Fund Bench. Fund
ised volatility 20.32% 19.58%  Number of positions 53
FISCAL INFORMATION Sharpe ratio -0.00 0.01
UK - Reporting Status A/D No/Yes — Max. -46.74%  -39.41%
DE - Investment-steuergesetz (InvStG) Equity Fund ~ Correlation 0.978
FR - PEA No  Tracking error 4.25%
BE - Asset test In Scope - no tax
ES - Switchable A/D Yes/No
Last dividend paid (25.11.2022) USD 0.47
RATINGS
Morningstar Rating 0 S & ¢
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MONTHLY RETURNS 2018 2019 2020 2021 2022 2023

IN % Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench. Fund Bench.
January 7.9 7.6 6.6 7.3 -3.4 -4.4 6.0 4.1 -4.4 -3.1 9.3 8.2
February -5.6 -5.0 2.3 2.1 -2.1 -2.9 25 1.2 -1.6 -2.3 -8.6 -6.8
March -1.5 -15 21 1.7 -10.3 -12.1 -33 -25 -5.2 -2.8 3.0 35
April 0.6 0.7 22 19 7.6 9.0 14 25 -7.3 -5.2 -3.2 -2.1
May -1.3 -1.3 -8.0 -85 -1.0 -1.2 0.7 12 -1.8 05 -23 -1.8
June -29 -4.8 8.1 6.6 10.1 8.4 -05 -0.1 -3.2 -4.5 3.0 27
July -0.5 0.8 -1 -1.8 9.7 8.5 -6.9 -7.5 -2.5 -1.2 3.3 6.1
August -2.0 -1.0 -3.4 -4.4 4.7 35 2.3 23 -0.3 -0.0

September -1.6 -1.4 12 17 -1.6 -15 -4.2 -4.2 -11.5 -12.8

October -9.8 -10.8 4.2 4.5 4.1 2.8 13 14 -7.7 -6.1

November 7.4 53 1.3 0.2 6.0 8.0 -5.5 -39 20.2 18.8

December -25 2.7 6.6 6.7 8.4 6.8 -0.3 14 03 -0.2

Year -12.3 -14.4 23.0 18.2 34.7 25.0 -7.3 -4.7 -24.8 -19.7 3.6 9.3

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Liquidity risk: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Active management risk: Active management relies on anticipating various market developments and/or security selection. There is a risk at any given time that the fund may not be
invested in the highest-performing markets or securities. The fund's net asset value may also decline.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR"). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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Taiwan

93
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Tencent Holdings
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Ping An Ins H
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Alibaba Grp

Baidu -C

Bank Central Asia

COUNTRIES (IN %)
China
India
Taiwan
South Korea
Hong Kong
Indonesia
Thailand
United States
Others (liquid assets incl.)
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Samsung Electronics (ord)
AIA Group
Apollo Hospitals Enterpr
Nvidia Corp
Trip Com Group Ltd
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3.8
3 5
— 3 4

2 9
— 8
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—30.6
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2.9

— 6.6

33

-7

m20

I 11.9

— (.9
— 3 9
) 2

— 1

— 1

SECTORS (IN %)
Information

Financials

Consumer discretionary
Industrials
Communication services
Real estate

Consumer staples
Materials

Health care

Gold

Others

CURRENCIES (IN %)

Others

REDUCED (SECURITIES)

— 0.8
I—15.4
—— 141
— 7.0

39

— 3 8

— 7

-2

mi0

.23

—36.0
—16.5
—16.2

— 12.9

—7.0

38

28

w19

m14

mi6

Taiwan

4.4

Ind & Com Bank of China H
Hindalco Ind (demat)
Infosys DS

Samsung Biologics

— -2.6
I -1.7
— 17
1.7
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