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(K Asia Equity Passive Fund : K-ASIAX)

Uszimnaemu o NAINUTINATIANTNU
o nauIIMAAADST (Feeder Fund)
o nagNUMNAIIAMULULTANNTBIATEINA

alasans Taifmun
Jumeanzifisunasu 14 nIngnAN 2564
sausspzaUnd 1 nIngIAN — 30 dAguieu
ulsuensamu

nesuiiulauiefiasiidulyseulusisysznag Tageziiuamulumisasmuaasnamu
iShares MSCI All Country Asia ex Japan ETF (nasyuwdn) ludnsdulasedsluseudindlites
nh¥ewuar 80 vasyaAmSwIRuanivonamu lasnasmundnseasanansuunuiouinaAsssioy
wazAaldeeliindAssfunanauunuaasdai MSCI AC Asia ex Japan duifludniifiaziiaunis
wioulnizesAfusisnauialnajuazauianats (Large and mid-capitalization companies) Tu
afinaeds snciudssnadilu

nadwuwanmnantﬂunmwuawLaw INT LUEJN’ﬁﬂ’IJ’]EJTNﬁﬂ”IﬂVIE\]ﬂVI‘SWEJ NASDAQ 1szine
ﬂ"/ﬁﬁat?ﬁﬂ’] "‘Jﬂﬂ\ﬂLﬂ“"’\)ﬂﬂ’ﬁIﬂU iShares Trust i’mﬂ\'iLﬂuﬂﬂdﬂuﬂaﬂﬂﬂﬂiﬁﬂﬁﬁﬂﬁﬂﬂﬂLLE\]‘IIE]\‘] United
States Securities and Exchange Commission (SEC) mzﬂmng‘wmwLnﬂ’mawaaﬂizLwﬂﬂmzmmm
ﬁdL‘i‘Juﬂmﬂnmﬁmmm International Organization of Securities Commissions (I0SCO) Taeflsu
nawuIIMUITNNEATHUG (hedge fund)
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mu na\mumaao*nu‘lumwmiwumytywamﬂmwmLw\la (Structured Note 738 SN) e
zﬁ’mmwamﬂmwm (Derivatives) Lwamﬁquﬂmawﬁmwmsmmsmsm‘wu (Efficient Portfolio
Management) i’mﬂ\‘lﬂﬂ\muf\l mwu‘[uﬁmmwawﬂUmd‘wmLwaﬂaonummtﬁmmuamﬂLLanLﬂaﬂumu
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neifoulumaandnning (Unlisted) sisluuassinsdszmald
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1) 2566/2567 1) 2565/2566
Fudl 1 nangAw 2566 Fuit 1 nIngran 2565
fugaiufl 30 Aquisu 2567 | Augaduil 30 fiquiu 2566

yarmindiugnd wm) 361,153,290.14 576,864,755.30
yarminddugnidemite (um) 76312 7.1876
msuiadu(@nas)lufunindans

INMIFNIUNY (UT) 44,273,123.86 (33,219,480.71)
ﬂ’ﬁLﬂﬁ.ﬂuLLﬂﬂdmadgaﬁW%’Wﬁﬁu@%% (%) * 6.19 (6.81)
MaWABULABINUTANATIY (%) 9.39 (2.85)
* T”ﬁagaﬁfuﬁwn'ﬁqﬂﬁmmaaiam:ﬂmm Yialki]
= ghin

- fous 2 fueneu 2565 (usuly naavgumﬁﬂuﬁﬁimﬂuﬁﬁﬁ MSCI AC Asia (ex Japan) net TR
USD (100%) Usudaesununisilasiunnudssfimdanuandisuiiaiisuivaanaduum
0 Ui uInnaRaLUNY 90% LLa:ﬂ‘?uﬁaﬂﬁmwLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumaquumw  Yudl
AUINARBLLNY 10%

- rfewiuil 2 fusneu 2565 ﬂamuifﬁﬁmﬂ MSCI AC Asia (ex Japan) net TR USD (100%) U5uéie
fununistiesiuanadssiudanuanufsuiefisuiuamanatiuum o Suiduunaneuum
75% LLa:ﬂ%uﬁ'mﬁmwLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’umaqmﬁumw u fulduinnanauuny 25%
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FBUTTBTIAY 1 NINYIAN 2566 — 30 AU B 2567

ANEAAA

Tugaslasanad 2 299 2566 ﬂ’]Wi’mLﬁi‘iﬂgﬁﬁlﬂ%’uﬁ’lﬁ“ﬁuﬁiﬂLﬁﬂx‘lﬁ)’lﬂﬂ’]ﬂﬂ%ﬂ’ﬁﬁ
fusf susfinenmananiagouue wasgiaemige lusenyuainnisldasuazseled
Huslnafsesiseilosanamausssuiiei atnelsfit amzfudouazanizmsBuiife
siaiflagananiunisnl Banking stress 396Ul 2566 sanivssfiudupaniiEnanasyinli
maldaeguilaauaznsamunmagsiazszanas uiraduAsegiaansg sclddiganie
0ANBYBLNTULSS (soft landing) Tneduiilefiuualiumzaninas anzfiaseghalugfiniegls
Tﬁuﬂ’ama‘auLLaniwmnqﬂaaﬁﬁﬁolﬂﬁuﬁaLLa:mﬂmswﬁmé’ammﬁa wiswgiasudiuualita
PeneffTumEnMItuiiresmamaldlsslomian Pent-up demand LFNARARINNTIN
faaaldisunansznuangUssdfinzansn nmsfudaluszezdelufiuualiaszandiain
ANHLEBgRe inadufanssamaassgia lhud msieumssussuglios ulsuiens
adslunsnszduiassgiafitslilfeansnainnwe wazaredevianindidomad

Tugwdulasana 4 2890 2566 naoun1sai§susznindasieaiungueana
sptaalainianfseion Mldasiafulandsufanss uaznalsznaunisuiem
somzifoulasnng 3 vovandyt senmmaana Iy vhlFAsunnaagasvnanludsiivu
Tanususanas aenslsfid Turasnaelasunadl 4 aanadulanusudnduduanldainns
mansaiidnmenidoulousluaniss wazylsviugagegaluuds uazdiazdoya
tsdiasugiaacliiing Soft landing

Fuulousnsdu aw%gam%mmmamﬁﬂﬁi:ﬁu 5.25-55% spliiasaufislasang 1
9 2567 puzfismeansnarsylsudensszdunaniduuinissdy 4% Taofuudliaeziy
rounaeluzeATmAseel) 2567 sunasnarsduiiuunltiuseusansulsemsiiudaiiias
iionsfuiATEgha susiisumsdiusamsiouaaisulsuiemsiuasanyanesduilad
ﬂ%’ugaﬁu Lﬂumsﬁ"uqmmiﬁﬂLﬁuuiﬂmﬂmamﬁﬂﬁmu

wsghalantudl 2567 Fuualtusedizzanasand 2566 3NHATEINITIU
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mmﬁanﬁ”’oﬂi:mm%uﬁaw%’gaLu%nﬂuﬁwﬂmﬂﬂ 2567 a3 9ANURUNIURBARIANTLIY
Tan AienwulouienisSulan suiasnatsansy LL@Zﬁu’]ﬂ’ﬁﬂm\‘iﬁjiﬂﬂ’]ﬂ’j’ﬁ):L%NNEJ‘L!?]E\]’IEJ
ulssnauldluzieadomdenssd 2567 frusuiasnawiusivulinkounasulaue
n3dusiaiiay °um:ﬁﬁmm‘snmatﬁﬁuammiv\iauﬂmﬂuiﬂmﬂmilﬁuaomLLﬁa

v
o A

nilyszimaiiagly Asia sncfudugu dwide Afuwaldunsiolaid udfinun

asauduRslfinasuiduwszananmiasgiaiiudounse dudufifunlifiihesdosy
Husa Fudunateq difmilousziugamgaliuds dwduldniunasinmalgile
Ystlpmiannmaus Al fdulaludiiusuazasdslivsslominnnsusilubdos wane

TueBefivuiiegiu supply chain N13W&A semiconductors LiuduaumN

mwLﬁummu%ﬁwé'nmsnmv!uﬂuLf'imﬁ'umsaev!mﬁaL?Jun%'wﬁaumaanaev!usqu

newquiiulanefiaziidullamuluswlszne Tapazniuseulumizsamuass
nNeunu iShares MSCI All Country Asia ex Japan ETF (nawqunan) Tusasidulauaie
Tussudvndbidesninfovar 80 vosyaAmIwdduanioenamu launasmunanseasng
nanpuuNUnaurnAsIsuluuLaza e R indiAssiunanauunuzessasl MSCI AC
Asia ex Japan Fuifludiifiazvieunmsiadoulmzasnafuuisnaualnguazauianans
(Large and mid-capitalization companies) Tugﬁmmm‘ﬁﬂ ﬂnﬁuﬂizmﬂnjﬁuﬂamum"n
sunaiunaaudiien aanzifisudonsluaaandnning NASDAQ Uszina anizaiusn
jasouazdanislay ishares Trust andeiiunasuiiegnsldnisiiuguazes Unit-
ed States Securities and Exchange Commission (SEC) ma‘[ﬁngwmﬂﬁﬁmﬁmmm
UszinAansgoisnn doifluanndnansiyed International Organization of Securities
Commissions (10SCO) lnafilfifunasusinuszinnidaditud (hedge fund)

fofwi"um'ﬁa\w;ud'mﬁmﬁa namumaﬁmimmmu‘luw%aﬁ\liﬁomwawuw’mu
AT ﬁ’wﬁm AsENTuren Burn viensaaiisurintuinn Wiendnninivie
nindauduialunazsiolssmaiilaidasongnuns n.aa naenuaIaaIuliunsEs
ﬁﬁé’nﬁyw% WA WNTUKHY (Structured Note %38 SN) LL@:ﬁ@QJ’]%ﬂ“ﬂ’lﬂd’NWﬁ’]
(Derivatives) LﬁamﬁLﬁuﬂi:ﬁm%mwmm%mimiamu (Efficient Portfolio Management)
imﬁonamm:amu‘[ué’mzyw%amﬁdmwﬁﬁLﬁa‘i’]aaﬁummlﬁ'wﬁmé’mwu,anuJé"sJumu
AREWHITBINIANITNDINY

usnanii nesnusreamuluasami ifsusuenaindeiosnitfisusaaeuls
(Non — Investment Grade) asanvid LlldsumsTasusuaaidede (Unrated) tag
nannsndfdldaansidoulunaiandnning (Unlisted) olunasselssinaly
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nswasuwasiibesuluseuiadiesiuiiadisufussuiaddsunth
ﬂﬂdnuﬁﬂ’limnﬂuﬂmnu MSCI AC Asia ex Japan Net Total Return USD
Uszanaufauas 100 ve9yaAmIndiugns m uil 28 fguieu 2567 Wisuiudadudssann
Suny 96.76 maouammwaﬁuam a Judl 30 figueu 2566 L'[ummmnaamuumiamu
TumumnLLa"’m'ﬁ'm'ﬁwua”wau o Juil 28 fguizu 2567 Aatdudnsdmdszanuieuar 0
PovyarmIngugnivesnaeu Lﬂiﬂumﬂunuﬁ’mmuamwmuﬂsummiaﬂaw 0 TBIYAAN
niwdFugnizesnamu o Fuil 30 Nquipu 2566 T,mﬂnamuﬁmiﬁwﬁ’cytyﬂﬂmﬁummLéﬂa
Sasuanisulszanadosas 92.02 sesRunswimelsemna o Suil 28 fguisu 2567 sy
fudnsulssanuiosas 91.37 vasRunsndmalsema o uil 30 Nquisu 2566

NANTSAIUIUTDINDINY

naamuﬁwamauLmu@iaﬂmnmiﬁﬁLﬁumuﬁy’aLwﬁ’mﬁy’onmmuauﬁﬁuﬁ 28 Jqunau 2567
agﬁ -8.72 Lual,ﬂ‘mumzmnumuawao MSCI AC Asia ex Japan Net Total Return USD
(FAEy ATBINBINUNAN) UsummunumsﬂaomwLﬁmmuammammﬂu ffinanauuny
agﬁ -6. 15ImanamuﬁwamauLmumnmiﬁ'}Lﬁumuﬁ'm’j'lﬁﬁﬁﬁfmﬁo 257% é'?mwia‘fm&v’onamu
HANSANDUIIUDDINBINUNAND

nawyuvaninanauunUINMIALIRUIBUsEBEAN 1T Uas f?ly’al,l,sia‘i’mé?anamuauﬁa
Fuil 30 fiquipu 2567 agfl 10.64% uaz 4.21% vuriidial MSCI AC Asia ex Japan Net
Total Return USD finanauunusiedlagii 12.89% uaz 5.01% lasiAanafiuniuszeziom
3 ¥ (Fund Volatility) tu ufl 30 fiquieu 2567 agit 20.19%
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wamsauiunuvesnesnuian yeles wadv
Fund Performance of K Asia Equity Passive Fund

(1) wamsanfiuauandyfiveeundsCalendar Year Performance

Wi : % Al (% pa.)

Drvear 2557 2558 2559 2560 2561 2562 2563 2565 2566
(014) (2015) (2016) 2017) | (2018) (019) | (2020) (2022) (2023)
HARDUINUNDINUTIN/Fund Return -22.29
HaABUUNUAIY IA/Benchmark Return -18.19
ATWAIAIY (Standard deviation) YDIHAMSAITTLAI/Fund Standard Deviation 25.00
AWAUATY (Standard deviation) Y0361¥ T/Benchmark Standard Deviation 21.93 1451
*S panma i o Behhnsgamovesdugin dard d are based on data from inception date to the st business day of that calendar year
(2) wamaaufiunugeunds o Tufl 28 figuuu 2567/Performance as of 28 Jun 2024
Ty
Yearto | 3ifiou | 6ihou 1 31 sl 10,1 Since
Date | (3 Months)| (6 Months) | (% #eil) | % neil) | @ neil) | (% noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) | (%pa) | (%pa) | (%pa)
HARDUINUNDINUTIN/Fund Return 5.60 7.50 6.19
HAAOUIMUAIY IA/Benchmark Return 6.78 9.05 9.39
AWTUHIYU (Standard deviation) YOIHAMIAUTUAIM (% ADT)Fund Standard Deviation (% pa) 15.52 15.87
AMWAUA (Standard deviation) Y8327 30 (% Aol Benchmark Standard Deviation (% pa) 13.98 15.02 13.98 14.45 17.57

Tracking Difference (TD) uouna3 1 1] vo4nean1 1Ni1/1-Year Tracking Difference (TD)
Tracking Error (TE) 00U 1 1 40400311 tn11/1-Year Tracking Error (TE)

i

2 o 2565 T nosmunlousia¥ e MSCTAC Asia(x Jspan) net TR USD (100%) fumoomnqunsfosiun mudosa
N oo fouusanadium a fud S, s adnm S
Honomy 10%

o2 o 2565 noqu 19 MSCI AC Asa (e Jpan) net TR b0 s oo
A Py P o

Wneme

dwsunony umsin Fai (Passive Strategy) Viiinian

Tracking Difference 1122 Tracking Error (WuIAY

383 % a0l (%pa)
13.59 % aoil (% pa)

Benchmark
From 2 Septemiber 2022 onwards, the Fund's benchark is MSCI AC Asia (ex Japan) net TR USD, 90% adjusted by costof FX heding and convered 1o

Thai 1% Thai
* Prior o2 September 202, the Fund NSCIAC v TRUSD, X
Thai 250 Thai

Note:

For the passive management funds, Tracking Difference and Tracking Error will be shown.

1 Tracking Difference (TD) is the discrepancy between Fund return and Benchmark return

1 Tracking Difference (TD) fiD MAIMANTZHY

2 Tracking Error (TE) filD A1AWAMAILUBIAIUANTZHY

[ —
Fanmia 2 m szuaaliiiun neauamnsoaaulul Inafosduiionsday la
WINA TD naz TE 891 enan noaquaanu Inaifoa: Wnn

PO

Wi

wamsaniuanluod i udwiuaulueuIAN Past pe

qu 2 Tracking Error (TE) is the volatility of the difference of the returns between Fund and its benchmark.

Tracking error is calculated asthe standard deviation of Fund's returns against its benchmark.

TE shows how consistent the Fund has been in replicating its benchmark. TD which can be positive or negative,
indicates the extent to which a fund has outperformed or underperformed its bechmark index.
Both measure how well the fund replicate performance of its benchmark.

Low TE/TD indicates that the fund is closely tracking its benchmark

is not indicative of future results.

lonemsmSaransduiiamaoanos Ui lagan Az g Sran A 1

WU

Y3941/ The fund performance document is prepared in accordance with AIMC standards.

usniannezauls erula
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AaudTuil 1 nngnAN 2566 HeTuil 30 fqunau 2567

o o 4 Anenin | ansiEu
BUAL D) . .
(L) AUNBNTN
1| Usvmdnmind gled wdifeu (Wszwalny) $1in 69438221 | 87.81%
(W)
2 Macquarie Securities (Australia) Limited 96,426.42 12.19%
99 790,808.64 | 100.00%




TQur  Aa 3
uuuuﬁmﬂﬂwmmmmn‘umnnm“qmm

VRN SV = o 2 a
VIITOUITYZTINAUAIUN 1 UNTIAN 2567 DIIUN 30 NYUIYU 2567

1au 1 Aa P o ~ v '
ﬂﬂ'nimmmmmumnnamu* VIHIUNY I08AzVAIYaAM
(Fund's Direct Expense) (uum) nSwddugns
q
MB5ITNTENNITIANIT (Management Fee) 1,771.03 0.26
. a -
msssuiloudguanatlss Tomi(Trustee Fee) 65.35 0.01
Annenziiou(Registrar Fee) 141.68 0.02
5330 eun1391519M 3 (Transaction Fee) 100.15 0.01
. e Lo o , \ P o -
mlawan Ussnduiug uazduadunsneglugraaueemizeasuaisn il Tais
layan Uszndniug uazdudiumsnenonduausnismizsasuasusn it i
1931691 (Other Expenses**) 55.53 0.01
2
59u 14 enanua(Total Fund's Direct Expenses) 2,133.74 0.31

* msssuiionaza ldheiinnnnesusu 1dsmnByaduiunds

rgur A 4 g e da
wxin1di10duh < fovaz 0.01 VOWAMNINITUGNT

' ' 9 & o o ' o da X & o o 2
***vllI‘I’J‘IJFIW“LI'IEJVIH'I‘W]SIHEIVmﬂﬂiwﬂllﬁzﬂ'l'ﬁiil}mﬂllﬂ'lﬂ‘] NNATUINNITFOVIWUANNINY
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TQur  Aa 3
!!‘U‘I.ll!ﬁﬂ\iﬂ"Iohﬁl1Hﬂ!iﬂﬂlﬂﬂﬂ1ﬂﬂﬂﬂ?;lu§]&l

N PR = o a4 a
VBITDVIZYSLIAAIUN 1 NINYIAN 2566 DIIUN 30 NQUIYU 2567

QU da P o ~ v '
mﬂl'umtmﬁunmumnnm‘vqm* VIHIUNY I08AzVAIYaAM
(Fund's Direct Expense) (uum) nSwddugns
q
MB5ITNTENNITIANIT (Management Fee) 3,275.80 0.53
. o -
msssuiloudguanatlss Tomi(Trustee Fee) 120.88 0.02
Annenziiou(Registrar Fee) 262.06 0.04
MasdeVTyT(Audit Fee) 75.00 0.01
A155501H8uN13911318M13 (Transaction Fec) 132.25 0.02
lavan dsznduniug vazdudiumsnelugruaueviomirsaiuasusn it i
P
mMlawan Ussndiniug uagduadunsnemovdudueviomiisaauasasn Tidi i
ﬂ'ﬂ"]afihﬂﬁilﬂ(Olher Expenses**) 75.00 0.01
2

59um 1 anua(Total Fund's Direct Expenses) 3.940.99 0.63

* misssuiionaza dheiinnnnesusan 1dsmnByad uiuds

' A A Ve da o
=1ldTeaui < fovar 0.01 vewyaamIndaugnd

' ' v & o e ' o da X & o o o
***‘ll,lﬁ’JllﬂWll'lfJ“l’llﬂ“ﬂf]“lJ'TElﬂﬂﬂﬂiwﬂllﬁ3ﬂ1ﬁiiﬂluﬂﬂﬂ13ﬂ MAATUINNITFDVIIUANNINY
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N - v Ay v
namudlatn Huafe wiadv wmmnzduamaannsuieiagussssdiladmualilulasens

wazmeldwsenainafnanninduazamavanning w.e. 2535

Ny
(ogd dlnnda)

UM INTUNN e (W)
lugruedquanaussleon

£

o & “ d
SWIAINTINN $110 (M) naileuasi 0107536000374
333 auuian 1UAU93N NNy 10500 Tnsrdwe 0-2230-1507 www.bangkokbank.com
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DHARMNITI (Uszurily 20) auuusznlu wwasunsde

WAYITH NTUNNANUAT 10800
DHARMNITI AUDITING CO,, LTD.
178 Dharmniti Building, 6"-7"" Flaor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800
Telephone : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
www.daa co.th

Tuwpssdaaulinisuanana

wua  Jhambsasmuiazuiieans
nasnuidlain Yulaidy wadw

<
AT
v R B a v - - o v
dmdldasreusunsdusasnaspudan Fuweds wiadu (nesmw) Salsznaudin
a a o A a o
JuuFaIgIKEMIERLazILszRaU Az BDaiusmu o Tuf 30 Squnow 2567 swrnlsaywiiaiada
4 a o A o a4l o o -~
wazsuusasnssuulasiunindgnismivdaugadmdnans ussnusmglznausumaiurnia
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FAAININTIANAIN
2,685,903.01

2,685,903.01
370,311,393.34

364,693,439.00

5617.954.34
(11,393.262.39)
(11,393,262.39)

(450,743.82)

% NAV
0.74

0.74
102.54

10098
156
@.15)
(3.15)

0.12)

361,153,290.14 um
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() aEnInHOU umwmLﬁaﬁnng’luéuﬁuﬁmmmamulﬁ (investment grade)

() anaanisusuasnindaioetlusududnisusuiicnansaamuli (nvestment grade) ni3e

9 i

anasildldsunsdasusuanningeia
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0.00

8.303,857.35

0.00
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sz aan AUATUNIHUA  ANHUILLDAD ANAULTDND v

o . ¥ . A

TBIRIIES  BBIHBAN/AIUSENU
1. Judnsuans UNRBUIAINFINN N/A
2. {uAnsuiAg The Bank of New York Mellon N/A
SA/NV

3. ¥urinsuAg R SUNAINANT N N/A

Y%NAV
0.00

2.30

0.00
0.00

0.00

YAAININ
37710810

2,548,341.85
5,617,954.34

137,561.16

@ fnsuduamutugesiayarminidugnizssnammuiiviiniansaslfluusunsamusmiunguasans aw @) windu  0.00%
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@ Muanduansamuludyandemesimi

Ussundan

A

fyqniigredenudasuaniasu

Fumasiisea

Fywmasiise

Fyymesiise
oy mesiise

Fyumesiisa

£ A

Fomesiise

Fyamesiise

ac

Fymasiise

Fumesiisa

ac

Fyymesiise

Fmasiise

€A

dmesiise
dymasiise
Sy mesiise
Fyymasiise

Fomesiisa

Sy mesiise

Fumesisa

Fyymasiisa
oy mesiise

Fumesisa

Fymasiise
dymasiise
Fymasiise
Fyymesiise
Fymasiise
Fyymasiise
Fumesisa
cas

Fomesiise

oy mesiise

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

oA A
ansnidisie
209fpan

AAA
AAA
A
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA«(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

> >» >

A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA«(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

AAA

AAA
AA+(tha)
AA+(tha)

AA+(tha)

Snguszaed

Dosruaandes
Dosruaandes
Hosriuaandes
Hsriuaandes
Hosriuaandes
Hosriuaandes
Hosruenandes
Postuenandes
Hosriueandes
Hosruenandes
Dosruaandes
Postuenandes
Dosruaandes
Dosruaandes
Hpsriuaandes
Hosriuaandes
Dosruaandes
Dosruaandes
Hosriuaandes
Dosrueandes
Hosriuanandes
Hosriuaandes
Posriueandes
Postueandes
Postuenandes
Dosruenandes
Posruenandes
Hosriuaandes
Dosruaandes
Dosruaandes
Hosriuaandes
Hsriuaandes
Hosriuaandes
Hosruaandes
Hsriuaandes
Posruenandes
Hosriuaandes

Haeiuaranies

NaAIAN
57010810

(2,299,000.00)
2,299,000.00
839,970.00
(839,970.00)
(635,400.00)
(596,100.00)
(318,800.00)
(560,880.00)
560,880.00
635,400.00
596,100.00
318,800.00
2,170.00
(46,800.00)
46,800.00
1,411,480.00
(1,411,480.00)
(921,285.25)
92128525
837,729.34
(837,729.34)
202,933.77
(225,481.97)
(334,861.97)
(792,868.72)
(545,722.62)
(279,261.31)
27926131
792,868.72
334,86197
545,722.62
(19,510.66)
18,1066
(362,213.11)
344,102.46
456,763.93
(455,763.93)

16.990.82

nasnuillaa Hulaids wiadv

dioyn o Fuil 30 fiquny 2567

% NAV

-0.64%
0.64%
0.23%

-0.23%

-0.18%

-017%

-0.09%

-0.16%
0.16%
0.18%
0.17%
0.09%
0.00%

-0.01%
0.01%
0.39%

-0.39%

-0.26%
0.26%
0.23%

-0.23%
0.06%

-0.06%

-0.09%

-0.22%

-0.15%

-0.08%
0.08%
0.22%
0.09%
0.15%

-0.01%
0.01%

-0.10%
0.10%
0.13%

-0.13%

0.00%

24 n.a.
24 nA.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 n.A.
24 nA.
24 n.a.
28 d.A.
28 d.A.
28 d.A.
28 d.a.
28 d.a.
28 d.A.
28 &.0.
28 d.A.
28 §.A.
28 d.0.
28 d.a.
28 .0,
28 .0,
28 d.a.
28 d.A.
25 n.y.
25 ..
25 Ny,
25 n.y.
25 ..

25 n.a.

2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567

2567

9
mls/aanu
mls/aanu

(net gain/loss)

(2,299,000.00)
2,299,000.00
839,970.00
(839,970.00)
(635.,400.00)
(596,100.00)
(318,800.00)
(560,880.00)
560,880.00
635,400.00
596,100.00
318,800.00
2,170.00
(46,800.00)
46,800.00
1,411,480.00
(1,411,480.00)
(921,285.25)
921,285.25
837,729.34
(837,729.34)
202,933.77
(225,48197)
(334,861.97)
(792,868.72)
(545,722.62)
(279,261.31)
279,261.31
792,868.72
334,861.97
545,722.62
(19,510.66)
18,110.66
(362,213.11)
344,102.46
455,763.93
(455,763.93)

16,990.82
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<

Fywmasiise
Fyymasiise
Fyymasiise
Fyymasiise

Fyymesiise

Foymesiisa
oy mesiise
Fumesiisa
Fumasiisa
Fumasiisea
Fywmasiise
Sy masiise
Fumasiisa

Fywmasiise

Fyaymasiise
oy mesiise
Fumesiisa
Fyymasiise
Fyymesiise
Fymasiise
Fumesisa
Fumasiisa
Fumasiise
cac

domesiisa

dymasiise

oy mesiise

£ A

Foymesiisa
cac

domesiisa

oy mesiise

AN

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

P )
MAMNHNWLBDAD

@
VAIWDDN

AA+(tha)
AA+(tha)
AA+(tha)
AA«(tha)
AAA(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA«(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

nguszaed

Dosruaandes
Dosruaandes
Postuenandes
Dosriuaandes
Hosriuaandes
Hosriuaandes
Hsriuaandes
Hosriuaandes
Hosriuaandes
Hosruaandes
Hsriuaandes
Hosriuaandes
Tafumande
Posruenandes
Postueandes
Postuenandes
Dosruaandes
Dosriuaandes
Hosriuaandes
Dosruaandes
Hosruaandes
Hosriuaandes
fsriuaandes
Hosriuaandes
Hosriuaandes
Posrueandes
Posrueandes
Hosriueandes
Dosrueandes
Dosruaandes
Postuenandes
Dosruaandes
Dosruaandes
Dosriuaandes
Hsriuaandes
Hsriuaandes
Dosriuaandes
Hosruaandes
Posruenandes
Hosriuanandes
Posruaandes

Haeiuaranies

eIy
57010810

(4,453,520.49)
4,453520.49
1,237,649.46

(1,237,649.46)

(1,607,451.16)
1,607,451.16

454,739.67
247,629.89
(762,358.70)
646,589.54
236,859.78
762,358.70
(454,739.67)
(247,629.89)
(646,589.54)
(236,859.78)
1499217
(47,149.73)
(435,508.04)
435,508.04
315,928.04
280,748.04
1,496,088.26
1,048,118.48
698,745.65
1,251,864.13

(1,746,864.13)

(1,251,864.13)
(315,928.04)
(280,748.04)

(1,496,088.26)

94.58
54,286.14
(1,197,736.09)
(746.41)
1,197,736.09

(1,112,752.72)
(463,141.63)
(912,483.26)
(757,383.26)

890,202.17

(1,644,724.35)

% NAV

-123%
1.23%
0.34%

-0.34%

-0.45%
0.45%
0.13%
0.07%

-021%
0.18%
0.07%
0.21%

-0.13%

-0.07%

-0.18%

-0.07%
0.00%

-0.01%

-0.12%
0.12%
0.09%
0.08%
0.41%
0.29%
0.19%
0.35%

-0.48%

-0.35%

-0.09%

-0.08%

-041%
0.00%
0.02%

-0.33%
0.00%
0.33%

-0.31%

-0.13%

-0.25%

-021%
0.25%

-0.46%

25 Ny,
25 Ny,
21 a.A.
21 A
21 a.A.
21 a.a.
21 A,
21 A,
21 oA,
21 n.A.
21 ..
21 A,
21 .0
21 n.A.
21 a.A.
21 0.
21 .0
21 A,
20 W,
20 W.b.
20 W.b.
20 W.a.
20 W.a.
20 W.a.
20 W.a.
20 W.a.
20 W.a.
20 Wb,
20 W.a.
20 W.b.
20 W.a.
20 W.b.
20 W.b.
20 W.b.
20 W.a.
20 W.a.
18 5.A.
18 5.A.
18 5.A.
18 5.A.
18 5.A.

18 5.A.

2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567
2567

3
mls/aanu
mls/aanu

(net gain/loss)

(4,453,520.49)
4,453,520.49
1,237,649.46

(1,237,649.46)

(1,607.451.16)
1,607.451.16

454,739.67
247,629.89
(762,358.70)
646,589.54
236,859.78
762,358.70
(454,739.67)
(247,629.89)
(646,589.54)
(236,859.78)
14,992.17
(47,149.73)
(435,508.04)
435,508.04
31592804
280,748.04
1,496,088.26
1,048,118.48
698,745.65
1,251,864.13

(1,746.864.13)

(1251,864.13)
(315,928.04)
(280,748.04)

(1,496,088.26)

94.58
54,286.14
(1,197,736.09)
(746.41)
1,197,736.09

(1.112,752.72)
(463,141.63)
(912,483.26)
(757,383.26)

890,202.17

(1,644,724.35)
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Fymasiise
Fyymasiise
Fyymasiise
Fyymasiisa

domesiise

AN

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

P )
MAMNHNWLBDAD

@
VAIWDDN

AA+(tha)
AA+(tha)
AA+(tha)
AA«(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
A

AA+(tha)

nguszaed

Dosruaandes
Dosruaandes
Postuenandes
Dosriuaandes
Hosriuaandes
Hosriuaandes
Hsriuaandes
Hosriuaandes
Hosriuaandes

Haeiuaranies

NaAIAN
57010810

596,212.58
452,299.20
328,944.87
(2,005,735.33)
(125,399.83)
(1,055,182.52)
(946,608.84)
(2,648,834.81)
(1,523,651.93)
(463,601.44)

% NAV

0.17%
0.13%
0.09%
-0.56%
-0.03%
-029%
-0.26%
-0.73%
-0.42%

-0.13%

Fuasy
viua

18 5.A.
18 5.A.
18 5.A.
29 d.A.
29 4.A.
29 1A,
29 1A,
26 N,
26 N,

26 N,

2567
2567
2567
2568
2568
2568
2568
2568
2568
2568

9
mls/aanu
mls/aanu

(net gain/loss)

596,212.58
45229920
328,944.87
(2,005,735.33)
(125,399.83)
(1,055,182.52)
(946,608.84)
(2.648,834.81)
(1523,651.93)
(463,601.44)
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A (tha)

‘A’ LLamﬁai:ﬁummmL%aﬁa%ugaLﬁaLU’%‘mJLﬁﬂuﬁmjaanmﬁmsw%amﬁmiﬁu
Tudszinalne adnelsfd nswAsuudassssaniunisainiaanInnaiATsgiaeiaidl
HANIENUADANNEINITOIUNITTIS LM lABATIANANUATEIATIEITNIIN ST UENT]
mnm’wﬁmmaé‘luﬁ\lﬁ%umﬁmé’uﬁummmLﬁaﬁaiuﬂsthmﬁganiw

BBB (tha)

‘BB’ uamvivszduanmindefetutunaailanSsuisuiugesnananstululszimalng
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anasniBulasunsiasuiuanaideis lussiamiigenin
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iShares MSCI All Country Asia ex Japan ETF

AAXJ Fact Sheet as of 30-Jun-2024

The iShares MSCI All Country Asia ex Japan ETF seeks to track the investment results
of an index composed of Asian equities, excluding Japan.

aadanamuné'n ishare MSCI All Country Asia ex Japan ETF

iShares

WHY AAXJ?

1 Exposure to large and mid-sized companies in emerging and developed Asian
countries (excluding Japan)

2 Targeted access to a specific subset of Asian stocks

3 Use to diversify internationally and express a regional view

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

30,000

20,000

Growth

10,000

0 T T T T T T

08/08 08/10 08/12 08/14 08/16 08/18 08/20 0822  08/24
Fund B Benchmark M

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

by BLACKROCK"

KEY FACTS
Fund Launch Date 08/13/2008
Benchmark MSCI AC Asia ex Japan
Index
30 Day SEC Yield 1.45%
Number of Holdings 995
Net Assets $2,467,943,910
Ticker AAXJ
CusIp 464288182
Exchange NASDAQ

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 10.64% -6.80% 2.49% 3.31% 4.21%
Market Price 10.63% -8.77% 2.43% 3.31% 4.19%
Benchmark 12.89% -5.77% 3.51% 4.17% 5.01%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com. Performance shown reflects fee waivers and/or
[ bur by the i advisor to the fund for some or all of the
periods shown. Performance would have been lower without such waivers.
Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)

TAIWAN SEMICONDUCTOR
MANUFACTURING 11.11
TENCENT HOLDINGS LTD 4.78

SAMSUNG ELECTRONICS LTD 4.26
ALIBABA GROUP HOLDING LTD ~ 2.12

RELIANCE INDUSTRIES LTD 1.73
SK HYNIX INC 1.42
HON HAI PRECISION
INDUSTRY LTD 1.23
PDD HOLDINGS ADS INC 1.20
AIA GROUP LTD 1.14
ICICI BANK LTD 1.13
30.12

Holdings subject to change.

Under the Investment Company Act of
1940, a fund designated as “diversified”
must limit its holdings such that the
securities of issuers which individually
represent more than 5% of its total assets
must in the aggregate represent less than
25% of its total assets. The iShares MSCI
All Country Asia ex Japan ETF is
designated as “diversified” and the fund
intends to be diversified in approximately
the same proportion as its underlying
index. It may become non-diversified, as
defined in the Investment Company Act of
1940, solely as a result of a change in
relative market capitalization or index
weighting of one or more constituents of its
underlying index.
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TOP SECTORS (%)

Information Technology 28.49%
Financials 20.22%
Consumer Discretionary 13.11%
Communication 9.44%
Industrials 7.53%
Materials 4.67%
Consumer Staples 4.02%
Energy 3.97%
Health Care 3.22%
Utilities 2.88%
Real Estate 2.22%
Cash and/or Derivatives 0.22%
FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 0.61
Standard Deviation (3yrs) 20.19%
Price to Earnings 17.58
Price to Book Ratio 1.85

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more
volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

GEOGRAPHIC BREAKDOWN (%)

China 67
Taiwan —— 22.12
India ——— 21.86
Korea (South) s 13.87
Hong Kong e 4.43
Singapore mmm 3.39
Indonesia =i 1.8
Malaysia i 1.54
Thailand i 1.51
Philippines 1 0.61
Cash and/or Derivatives | 0.22

0 5 10 15 20 25 30

FEES AND EXPENSES BREAKDOWN

Expense Ratio 0.70%
Management Fee 0.70%
Acquired Fund Fees and Expenses 0.00%
Foreign Taxes and Other Expenses 0.00%

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing
price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com g www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's p and if i , Yy pr which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the pi y before il ing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
concentrations of single countries.
Performance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any fees,
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2024 BlackRock, Inc. or its affiliates. All rights reserved. iSHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-AAXJ-F0624
Not FDIC Insured - No Bank Guarantee - May Lose Value I 2293511

costs or

BLACKROCK"
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AAXJ

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund's investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.03
MSCI ESG Quality Score - Peer 14.31% MSCI ESG % Coverage 99.46%
Percentile MSCI Weighted Average 300.99
Fund Lipper Global Classification Equity Asia Pacific ex Japan Carbon Intensity (Tons CO2E/
Funds in Peer Group 685 $M SALES)

MSCI Weighted Average 98.84%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Jul-2024, based on holdings as of 30-Jun-2024. As such, the fund’s sustainable characteristics may differ
from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund's ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive This figure the
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI”)), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

39



naenuilaLA Yiuaidis wisasw

@ & A o
magan'ﬁmvguﬁ\lu Lﬂu‘lﬂﬁl’m‘iﬂﬂﬂﬂElﬂ”liﬂ\w,luql‘uiﬂﬂi CHTLIAINNINUA

Tid

iﬂﬂ%aqﬂﬁaﬁtﬁmﬁm?ﬂmiﬁqqiﬂ‘siuﬁ’unamu@ﬂm ﬁumﬁm Wasn
SMILTEHZRRIUGETUN 1 NSNYIAN 2566 T 30 fiquieu 2567

1. UN9.5UIANINENS NG

(%

HaouanansanTaseuseazideaniavhgsnssnivyanaiiisadeeiunaeuson 16

Y 9

U3ENdanslaunse viefl website 209USEMIANTTA http://www.kasikornasset.com #3af
Website 79811N8U N.a.0. 7 http://www.sec.or.th

dayansianiwasuiudadianisiamieamu
Taifl

aadamsﬁ'uﬁngammﬂmmﬁmﬂ #“3aaNns5an3a9 L&‘Juqus‘ﬂumzﬁﬁﬁaanmﬂmiwﬁ %38
nriduvivAnssan3aviiniin
s

e e

e

£ ar

ﬁagamsﬁ’ﬁzwumﬂmwﬁﬁuﬁu
Taidd

40



Tediagann1snasu (vanuasa1sas) vasnasuidaig ulaids wiadw

HIAN1INaeUMAan
LUNITIU TARUIUUR

#¥ansnasnustsas
311iuns ldana
/UL ’mﬁrﬁ]na‘a’aﬁ
Uawa AunIges
nMah qn"iﬁw%

Fuws Aisnlnan
sulwasu WRBIuUn

aa

WBA SUYIUUA

Ao

§57U WIAHIEN

9
a &

1987 IRNUA

73

aysnsaiunislinsaenifeslunussauiiouluununamususassariijiivsgn
Taidd

m‘s’a’uwaﬂsﬂwﬁmaume,ﬁmmnﬁnmvgu’lﬁu%mmﬂﬂaﬁu (Soft Commission)
Taifl

41



naenuilaLA Yiuaidis wisasw

uae. NENSng 1A

Usein
a o o % 6 o ° o a o =) aM v
vismannsnddanisnasu ndnslne $1ia (Huniimlueiesuiaisndnslne #ldsu
Tuayaa THdsznaugsiianannind YssumnisdanmsasmuannnaznsnnmsadeiioTud 18 fiuax
2535 I#5uluayaalivsznaugsfianmsdanisnesuarseaiesinluifoudiguisy 2543 uaz
Tsulusyanaliszneugsfiansdamanesuanyanaluifiouiiunan 2544
Tuﬂaﬁ;ﬂu vismmanninddnnianaamu ndnslny d1iin dunisndansaeuiianamian

valudunaliuinig 01939 wazn1sdanisasmu lasdfugsiadanisnasuiieyaaing

a

wﬁ@mmw wiauiy ﬁaga U189 ﬁ:uumuuazmﬂIuIaﬁ"lumﬁmmiamuﬁﬁuaﬁﬂ ey
faduluasspussuegianieadn wadnanuduuisnianmsasmuiiiaunnasenly

OUARIRIINI I
Uaa. NANS Ny 911n ﬁaagjmmﬁ 400/22 IAIFUIAITNRNTING T 6 LAz 12 auunvialysu
s U luawgyln n39mw 10400 Tns. 0 2673 3888 naans 0 2673 3988

UULTUERTEY
U 135,771,370.00 U™
uivoaniiiu 2715427400 U YaAURE 5 UM
LFUNTITL A 135,771370.00 UMW

#naviu

UNA.FUIAIINENT INE) faviusouas 99.99

N33UNIUIEN

1. AT AWARIweA Tuuenuud 13£51UNTINNNT

2. UwafAT L3N 1951UNTINNTVIMS
3. wwgaey Wyshsuing NIIMIHIANTT

4. wwnAu adsdIiud N3INM9

5. WBUsEangy Msedauni N934N19

6. WWUNIAT LHFNIANUS NIINMT

7. wehndnd Mmaurin N934N19

42



HUSHITIZAVEY
k1) U

1.

® N o ok~ N

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
28.
24.

ULDAAT LNINTWA
WegIay WHeIRsuIng
UNANMBANAT ATadn
AN 93387110
waue wAgNE TR
U595 AR lIAN
wpuana AunILges
uwaﬂwaﬂWiﬁsyﬁﬁwé
wpgniuas lsdnna
wNETBeILS Wpnsal
UNTNIBUIANG F9RNUUNA
UNENUGNA T9ingds
UWE1ITUUN NARARNT
WS gla
WEENsU BULEENA
wpdLan WAy AeAsEs
wefans Asnlaan
weinRA sUTAUTAUAY
weanDezyy 1windns
UWINAT ANUWT
wwagiden dyna
wpsu A tnaene
UNFWATUAD 1NTIZNDY
UNFNIAUNT D1ITVITAS

19£57UNTINNNTUINNG
NITUMIHIANT

FOINTINAT
DINTINNNT

AN
IANT

o

TIDINTINNTITINIANTT

i

U

i

U

i

U
TDINTINNIFIANTS

s

U

i

U

i

Y

211k

o

ANI9

o

1211k

IDINTINNTT
IDINTINNTT
IDINTIINNTT
QBNITNNIT

TANT

N3

FBUNITINNT

PIUNTINNTT

o

NI

o

TIINTINNTINIANTT

PIUNIINNTT

e eRe eRe e e

o

N3

o

FUNITNNITINIANTT

o

HIUNTTHAVINTANTT

i
U
i
U
A
U
i
U
A
U
i
U
i
U
LNITTNNIHIANT
i
U
i
U
G
k)
i
Y
G
k1)
B
Y
B
Y

HIUNTINNT
ABNITNNT

o

ANS
AN

o

ANS
AN

1Y

ANS
IANTT

o

ANIT

HIDNTINNT
IUNIINNIT

2. 2.

FUNTIINNT
QUNTIINNTT

2. 2.

UNTIINNT

e eNe Ve Ve eNe ege e eRe e eRe R

Toua
U

o A

U AUN 2 WOBNIAN 2567

43



wdnnswdiansnasunanslng
FHEL&E KASIKORN ASSET MANAGEMENT

a o [ v 6w a o a
UTBNUANNINEIANITNAIN Y ﬂﬁﬂ‘i‘l‘l’lﬁl 1NA

21AITEWIAITNANT INE T 6 LA T4 12
LaUN 400/22 DUWWUA LTI LUIIFINLE LT wmwzyﬂ‘n NFILNW 10400
19 6
Tns@wei 0 2673 3888 Tnsans 0 2673 3988





