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(K Asia Technology Equity Fund : K-ATECH)
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Tufl 1 wwneu 2567 Tufl 1 weu 2566
Augeiuil 31 funaw 2568 | Fugniudl 31 fiure 2567

yaAmindRugns (W) 1,872,815,986.98 2,281,968,595.07
yaAmndfugnisemie um) 5.7313 5.9709
mstindu @aag) Tudunindans

NNTANTUNY (L) (82,954,477.86) 152,835,204.26
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nasyuiinameuunuaNMEsIluuseyszaza 1T aeil -4.05% wu uil 31 funew
2568 BUFviE1989 MSCI AC Asia Pacific Tech 100 Equal Weighted (Total Return
Net) finansuunuagi 959 fioinasyuiinanissidususinidisnebs 1364% Tuszes
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nesundniinansuwuaInmMasiuuseuszezian 3 U agit -25% wusiidil
#1989 MSCI AC Asia Pacific Tech 100 Equal Weighted (Total Return Net) atyjﬁ 0.2%
Tmﬂﬁmmﬁ’umuﬂmwamiﬁﬁLﬁumummnmvguwﬁﬂLaﬁaﬂuiau 57 tu 31 dupn 2568
oyfl 23.95% sl
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Fund overview Performance
Investment objective Cumulative Performance (%)
To provide long-term capital growth through 8 portiolo consssting i
primarity (i.8. &1 least T0% of &S total net asset vaue) of securities of B Phorgan Pacik Technogy (acc) - USD) (AN 10 MAV) )
‘companies (inchading but not kmited 1o companies related MSCI AC Asin Paciic Tech 100 Equal Wesghted Index (Total Returm Net)")
o technology, media and communication services) in the Pacific 400 00
region, including Japan M
300 200
Expertise 8 :
Fund Manager 2 200 0o %
Ofiver Cax, Joanna Kok g §
Fund Information (jacc) - USD Class) W 0
Fund basa currency Launch Date
uso 150897 P TR 5 100
Total fund size (m) i A G314 QIS G316 OIIT D3N8 0319 0320 G 002 03 24
UsD 755.6 UsD 10.0
I5IN code Temonth 1yesr Jyears Syears  YTD m.
HKDO00055TE1
Curvent charge - USD Canss 28 W7 38 #1168 ™S
Initia ; U 1o 5.0% of NAV Bersirrars jr LAY 15 48 - - 22 .
Retemption - e ALID frexige) Gl 28 BT 385 28 85 155
Currentty 0% (Up 1o 0.0% of - HRD) Cni 28 W4 NI 405 LA £ ]
NAV) - G0 aciged) LR TR S ]
hanagement fee : 1.5% p.a. o) LIS Clam 1w NS 03 <11 303
Ratings
Category Secior Equity Technology Annualised Performance (%)
dyears Syears  Since ksunch
Portfolio Analysis iacc) - USD Class) (e LSO Clnss 120 T B4
1year 3years 5years Since | BerchmajnUS0y - - -
Launch®l | jace;. A et Clnss 437 50 28
Correlation 0.8 - - S| D Gl RiF ] T2 a4
Annualized Alpha % 14.71 = = o e S0 ecigec 429 82 3s
Beta 080 o & = C e - LISD Class. 1.3 ] 114
Annualised volablity % 2173 2391 2459 28.55
Sharpe ratio 0.23 - 0.20 0.23
Annualised tracking emor % B.06 - - -
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Fund Performance of K Asia Technology Equity Fund

m wamsanfivnumudfiindoundyCalendar Year Performance

e : % woil (% pa.)

*s)
Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (017) (018) | (2019) (20200 | (2021) (022) | (2023) (2024)
HAABLIMUNGINYT I/ Fund Return -13.52 -40.59 8.60 532
N/A NA 221 12.96
23.49 26.67 17.34 2235
AMWAUAIY (Standard deviation) Y8IW1%3A/Benchmark Standard Deviation N/A N/A 18.39 15.76
*S pamsauiiug Audad: Fnin Tl dard d are based on data from inception date o the last business day of that calendar year.
(2) wamsaniiuarudounia o Tuil 31 f1An 2568/Performance as of 31 Mar 2025
” ” ooy
Yearto | 3ifou | 61dou 1l 31 5 101 Since
Date | (3 Months)| (6 Months) | (%siofl) | (ssioil) | (osieil) | (%dofl) | Inception
IYear | 3Years | 5Years | 10Years | Retum
bpa) | (opa) | %pa) | %pa) | (%pa)
HARDUINUNDINUITIN/Fund Return -2.51 -2.51 -4.05
HAAOUINUAT IA/Benchmark Return -0.71 -0.71 9.59
ANMVALAIY (Standard deviation) YBIHAMIA TN (% ABT))/Fund Standard Deviation (% p.a.) 21.81 21.81 2321 21.49 22.60
AMAIAIY (Standard deviation) Y04 1%3n (% Aoil)/Benchmark Standard Deviation (% p.a.) 17.73 17.73 16.29 16.64 N/A N/A
L) Benchmark

o 1 o 2565 T i Smvosna (Renchmark) o ] MSCI AC Asi Paciic Tech 100 Eqal Weighied (Toal Retum Net)

e s annlion

doioiudanaium a uRinunanoum S 10

diow i 1 o 2565 noamu

From 1 April 2022 onwards,the Fund’s benchmak is MSCI AC Asia Pacific Tech 100 Equal Weighted Index (Total Retur Net)

costoFX. Thai Thai Babe

atthe date of retum caleultion)

Prior 0 1 Apsil 202, the Fund had no benchmark.

mansAuiualued qusan Fdidudduiudmansduivanluoman past is not indicative of future resuls,
tenmsms Janananiiauvesnaamus il Idamihduaunnasgums fanansaiig U3 IVOIMNAUITINIANIT49U/ The fund performance document is prepared in accordance with AIMC standards.
- a %1
vimeannasaulszvu la
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1QUl o Aa s o a P ]
mlFefiSamfvainnesnux NUIUEY JegazveIyan]
(Fund's Direct Expense) ML) nSndauans
q
M5330HENN1TIANIT(Management Fee) 12,880.01 0.64
, a v .
misssufiondguanailss Toni(Trustee Fee) 198.57 0.01
Aonziiion(Registrar Fee) 42933 0.02
ml491em3 197w ii(Index Fee Expense) 532.67 0.03
B
mlawan Ysgndniug azduadunsnolugiuauensmissamuniasn T i
P
mlawan Ussndniug tazduaiumsnonionauaueuneiosauaiusn i i
' A
119916919 (Other Expenses**) 168.57 0.01
au 2

59um 14 enanua(Total Fund's Direct Expenses) 14,209.14 0.71

* msssuilonazmlFeiinnnnemusidswmiyaniivd

rqur A 4y Vv da
=i 1dn0oui < fovaz 0.01 VOIYAMNINIAUGNT

' ' 9 & o 2 . o da X & o o 2
***ullli’JllﬂWHTUWU'I‘HBWJ'IUWaﬂT’IEWEJL!ZWﬂ'lﬁiill!uﬂmﬂ'lﬂ‘] TNAVUIINNTEDUVIYHANNITNY




1QUr e s
!n.l1|!!ﬁﬂaﬂ]1‘ﬂi]1ﬂ“!§ﬂﬂlﬂnﬂ1ﬂﬂaQnui')u

YD930UITTHZIAINIMAIUT 1 130mn8U 2567 DITUA 31 Fa 2568

QYT da g o a v '
ﬂﬂ'li‘i]]il“ﬂ!iﬂﬂlﬂllﬂ]ﬂﬂﬂﬂnu* VIUIUNY J08azVIYaM
(Fund's Direct Expense) (uum) nSndavans
]
MFTIUTHINNIIANIT(Management Fee) 26,957.53 128
. sy p
msssaiiondguanailss Tomi(Trustee Fee) 415.60 0.02
Auonziiou(Registrar Fee) 898.58 0.04
M 1¥91em3 1@ T (Index Fee Expense) 581.41 0.03
mlawan Ysendniug nazduaiumsvsluguauenemivamunsusn Ftiy i
mlayan Ysendniug nazduaiumsvenenduaueuoniloamuaswusn Ftiy il
M 1481691 (Other Expenses**) 288.55 0.01
i’JiJﬂ"l‘l%ﬂ"lUﬁldwilﬂ(Tma] Fund's Direct Expenses) 29,141.68 1.38

* msssudiouazm ldeiinnnnesus 1dsmmiyanuiunds

1 ayr A 4 9 Vv da a
**ﬂ'l‘lﬁﬁﬂﬂf]u‘ﬂ <390a2 0.01 ”IJ?NZ_J,ﬁFH“VﬁWUﬁLlE!'VIﬁ

') ' 9 & o v @ . o d4a & & o o <
ok llﬁ']l.lﬂ'IHWEJWLIVHEJ‘IJWEJWﬁﬂVIiWEJlm5ﬂ1‘ﬁiill1uﬂllﬁﬂi‘] NNAVUIINNTFDUVIIHANNITNY
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Telephone  : (66) 0-2596-0500
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JUMITH i’mﬁm‘ga.luTUMumiﬁ'ty%ﬁﬁm"m,

Fruiui qunwt’imﬁaﬁuﬁuaﬂagﬂu:miﬁmaanamuu‘]mﬂ e inalulad dunu
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3.10

nasyuiilaia aide malulad unw
nanzmqilsznanaun i (da)
A 31 dunan 2568

o an o Ao o
nsldqaufiflauazilsznmmania ety
TumssarnsunsGubiduluaaund fiamaind derdmsinudadldaasiiauss
A ' e a dd v v oA o Xa PRI )
matssnammetims failkenenudesawiuiiisdasuiunsig nitie nald dldde
o A o A o ¢ Xa A a & 4 da X a '
wnzmallametayaiisanviuninduacniliufisnaialn FanafAadnataanauandisllen
o A %
Smauinlszanmll

AEwle

muwszﬂ’ﬁﬁryty“ﬁmﬂmLﬁmﬁuﬂim’m?ﬂg’ms (@il 52) Tapdszmalunshisniunm
Wadudl 22 womanaa 2562 TlHaissusaud Tudl 20 Famau 2562 1udwly Tualdnamudas
o Bdwlagmwsudulansdsaduauuna 40 @) (n) whslszadegnifiieduannns
ﬂmwuamamuﬂué’uvl,é'uﬁ aanioiusiias asnudlodurhn ﬂamifuﬁuﬁ' aaniiipaaTnusz
Navhqszm"mﬂmvlﬁnauﬁ’mﬁm'vﬁwﬂmGT::L’Euﬁaﬂﬁmiuﬁmﬁﬂﬂwﬁﬁu?ﬁ’wﬁaﬁwﬁudm
ﬁﬁqmw%aﬁﬁqﬂﬂaﬁmﬂugaanua:a‘i'mmﬂﬂézaLLin'Lm’lmv‘%wm"mm"lﬁnau Taodumaln
saniosss 15 vamgldtawinnednla 9

2 d o & a
4. 'llﬂﬂﬂLﬂF.I’JﬂUﬂ"I?‘ﬁi)‘U']LILG%RdY‘!%

. ) o5,
namuvlﬂma“mmmamulmzmwﬂ aqu/ladai

Umn
2568 2567
X s
mauuamu 128,179,000.00 24,190,500.00
muﬁum‘qu 496,844,700.00 316,128,500.00
5. BuaInu
5 o d v
N%N\I“q% o uh 31 ﬁl«lﬂﬂ&l 2568 waz 2567 isznavaae
um
2568 2567
TR yafgAsTsy L yadgfzssy

TITURINB

Wi um’qu’lunmv‘\wsmm'\msv‘m

dnaazine 2,399,151,594.38

2,399,151,594.38

1,817,313,539.21
1,817,313,5639.21

2,902,162,078.04
2,902,162,078.04

2,301,147,419.46
2,301,147,419.46
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6.

nasuidlaia 1o inalulad dunw
nanewmalsynaniun1sis (da)
A 31 Awan 2568

o

BYAIBINAIUNAN (Master Fund)
nesnwilaia L inalulad funu "Lmaanﬂmu’lwmuamummnamman fa JPMorgan
Pacific Technology-Class C (acc)-USD mtﬂunammmmaﬂsvmﬁ Jayan mﬂuvmnﬂmﬂm it

'ﬁanamu"v\ﬂﬂ : JPMorgan Pacific Technology - Class C (acc) - USD
Ussiannanu ; NBIMUATIEN TN

anzifion - ludasna

anan : AeaAIsEnsgalasnn (USD)

wlpwngminoduluna : ladnssoEulune

13¥NIANT : JPMorgan Fund (Asia) Limited

wlytnsm s s nasnunaniiulovrsiiuasyuwlidasniidaoas 70 vaeyadi

o a a PN | a
ninddugnivasnainu lwanmauvesuisnidsznaugsis
a o ad ) ™ o o A a o d a
Wanumalulsd Fmufudldndadswiinndsznaugsia
A @ ad A a a a K
Weiuinalulad & uaznisfesns lugimaafouldnuaedly
nesquwananasauluiuiu A-shares ldliiinianaz 20 vasyad
nindaugnuaimamu lasasmuiulasins Shanghai-Hong Kong

Stock Connect Waz/w5a Shenzhen-Hong Kong Stock Connect

FuAIuTBINasNIIUNBINIAAD
o o o
daya o Tuf 31 fueu 2568

a’ﬂmwﬂwL‘iuamﬂunﬂmmé‘n 7,601,739.0180 %2y

yadduaanulumibeaam (mamw) 75,116,168.89 AaRAISANIY
yadfunindgnidanisasmibnaamu 7.05 QBRNSENIY
gaﬁqﬁumqu’twﬂwamu (ga@hqﬁﬁiw) 53,592,260.08 ﬂaaaﬂ%ﬁﬂ%’g

o

aaNEINIBIYaMLATIINIBIMIIERI

@agﬂﬁﬁm{wﬁqn%maanamuﬁmﬂu 97.04 %

GAuaamuvasnamulunasnunan
o o A
Tayn o4 00 31 Jwray 2567

ﬁhmmmm’iuamu‘lunamwﬁn 9,086,288.0250 W8
;‘Jlmhl‘iuamu'lwﬂmmm (19MW) 91,222,510.10 ADAAISANIT
gamaumwmmmumumammua\mu 6.97 ADARISENTY
gamwumwu’twmﬂmm (yasgfnIan) 63,331,427.53 AOARIIENSF
dandmsasyaigfisysuvessviisaamm

ﬂaylamaumwua;nﬂaanamuﬂmﬂu 100.84 %/W
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nasnuillain taide inalulad dunw
w2 UIEnausunsi (de)

Suf 31 fiwnan 2568

7. Guehnswens
Ao a o A a o &
naaudiushnswens a ufl 31 fiwau 2568 uaz 2667 avik

2568 2567
sanmanidly Faudn samaanidly Frawdn
Sounzeall 1IN Founcaatl um
UsziAnnIsuasIedn
swmanansing $1ia (umiw) = 1,675,287.80 2 270,969.70

dazinnesuning - Buun

swasinawdisd $ra (o) 0.650 §1,617,929.01 0.800 49,276,879.96
Uszinnasamsweg - Buandsszng

JPMorgan Chase Bank

0.80 ApAMIANI] 0.000 27.13 0.000 29.07
51,617,956.14 49,276,909.03
R 53,203,243.94 49,547,878.73

8. snrvsuilsalunmsdams dguanalszlont uaswnsnzdowmiosimu
drrsruilsunyianisialudasniassy 1.284 dad (i'mmﬁgﬂfhl,ﬁ'u) vpayaFunindgnd
VBINBING
dﬂﬁﬁmﬁumﬁmeaﬂi:hmﬁﬁﬂluﬁ'ﬂ?ﬁaﬂaz 0.0198 ¢afl (immﬂgadwﬁ'u) 2833867
Funindaniuasnamu
drrmitsumnemzfowmiamudaludaniasas 0.0428 dal (swmﬁgaﬂ'uﬁ'u) 2BIYRAN
Funindgnivasnaimu .
smrmnilpudindndrsduezdnnomniulasldyamaunindgnivasnasuluudazudugn
Tumsdwan

9. elddulumsduiiulasins
. v P v A A a X ~
alFanelunisdniiulassnsdaznandie dldsenifiedulasasvanamuialn aisy
A v 5 ' a e o o & . ' o a a
ialulad Hunu 1iu daanziounamu drsarinmilafedaan Adszniayadiniwdfugns
dnlilswdlonns adarvimonwsuadianiouacan 9 M
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nasnuillaia taide malulad dunw
nanzmgilsznausumsis (de)

Sufi 31 fiwnaa 2568

10. mﬂnwmmwnmiﬁmﬁmm
i 4 o ks o o o
mmua:aumnmsmmmmmmuﬁauqmuw 31 fiuras 2568 uaz 2567 sznavsin

un
2568 2567

manuarEnTnnIIELiuiul (1,609,397,473.92) (1,762,232,678.18)
manugnd (28,813,825.36)  (29,529,492.41)
nanugnsiAaduanEuamu (196,429,092.46)  (191,246,141.58)
flsnBadsliRaduaniuamu 283,546,737.04  347,995,249.40
-m«quqn%ﬁtﬁm«ifumnﬁ”:ynﬂnagw‘“uf (25,753,475.00) (86,017,750.00)
il @anw) qﬂ%ﬁrfavlu'Lﬁmi‘fumna”zgzgwagw‘”uf 88,641,492.40 (94,621,868.18)
h'ls @anw) qﬂ%ﬁnnﬁ'ﬂsmmnLﬂﬁuuﬁumﬁ

d9lszine (204,097,136.77) 206,306,273.34
miduld (49,177.71) (51,066.31)
PIANUFLFUIIANTTMN Wnaudansd (1,692,351,951.78)  (1,609,397,473.92)

1. ﬂsJmsqﬁan"uﬁamiﬁlﬁmq}'aaﬁ’u

Tuszwined namuﬁﬁumixgsﬁaizm"mﬁ'uﬁ?‘hﬁ"rgﬁuu‘%ﬁ'ﬂé’ﬂnﬁua:ﬁqnﬁ'é‘u fﬁaﬁé’ﬁaﬁmmzl

v v oA w do o a . o o A o A
‘ﬂ%’ﬂﬂi?uﬂ'ﬁlﬁU’]ﬂ%ﬂuﬂﬂﬂ'ﬂ’ﬂﬂﬂ’lilm:ﬂﬂd‘ﬂq% 7'mmi°na"mn_4mnm’)mmuﬂﬁuqmuﬂ 31 fiwau

W
2568 WAz 2567 findsialili

N
2568 2567 uloungmstmuanan

Widmanmsdsanisnamu ninalne $1ria

fsssuilsunssamanasmu 26,957,528.52 27,938,308.96 mmnmw'f*ﬁs:uflmﬁﬁa%ﬁw
swmInanslng s @wmw)

fsssuflsawonadeon 898,584.23 931,276.97 muﬁs:xﬂuﬁrytyﬁ
-lugmzdaannanningd

syydeduanenlszng 328,737,000.00 321,770,000.00 muﬁi:q'lué’nyyw

fypneiuandsdszne 20,259,360.00 105,510,930.00 muﬁ-::q’luﬁryrm

Fygndaduamesmeaimih 20,206,560.00 125,286,630.00 muﬁwq’lua“nvnm

fygnedsanddizmedaami 714,040,700.00 313,771,640.00 muﬂs:q'luﬁ'muzyﬂ
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nasnuidlaia taids inalulad dunw
nangmagilsznauaun i (de)

Sudl 31 fiwnaw 2568

o Sl 31 Sy 2568 uaz 2567 namuﬂuammmﬁaﬁﬁmszﬁwﬁ'wﬂﬁuﬁamiﬁtﬁm'ﬁaﬁ'u il
1N
2568 2567

vShnannindsamsnamu ndnslng $1ia

ATITULsIATIAMIANNag 2,143,318.75 2,509,412.12
TUIANINANTING 4170 (URITW)

Wudhnswas 1,675,287.80 270,969.70

i%’tyq;’\mm‘\?uﬂﬂ@mﬂi:mﬁd'xmﬁﬁ 617,683,470.00 313,771,640.00

arsrsuitenmenzfoudiedng 71,443.93 83,647.06

12. Sygneayniiinsiuauyadngissy

% o & a

SQnayHRINIINIIR
X

PN i —_—
taznaudas §ndenswanailingd9nin (Forward Contract)

wazdyFaInsduaTan9Lszing (Foreign Currency Contract) lasilinwiulinanudyguazyad
" o w1l
yizasn dialiis
2568
yafgAsIsu (un)

Sunadyan Funind

Aa
AURY

syndemnuduandsdsanadami  54,350,000.00 apamENSg 658,339,155.44

1,168,755,263.89

2567
yasgdsssy (1n)
umudyan funsng nilaw
sypndersduanditiznadamih  61,250,000.00 apaMSEMg 76,294,890.00  2,119,253,259.55

o A a I} -
syandepduandlszng 500,000.00 AoARSENS] -

@ & a
FUUITAVIHLIUAING

v o

naanuldvia

o = A a ' A o
ﬂﬂdﬂ%ﬂ'}’]&lLﬁﬂd"ﬂ'mﬂﬂﬂll.ﬂﬂl,ﬂﬂUuﬂlﬂdLouRd'q%1%ﬂﬁdﬂ7:Lﬂﬁ HOAAILNRRD T IUN

Waz 2567 fiaait

18,167,500.00

. Y o & a . <
~adszinaslaanin LLN:KQ.I,QJ,"I‘HGJ’H”IHL\‘iuﬂi"Iﬂ'NﬂS:'LﬂﬂlWa

31 flwaw 2568

2568 2567
ST - 1 ady
yasdyanInduandnedssing - 500,000.00 ABRAITHNTG
TPLINATUIAUA - 2 W
yadne - 16,878,450.00 11N
yadnp@nasy - 18,167,500.00 -m-nM
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nasnuilaia taids walulad funw
wanzmalsznausun1siv (da)

Sudl 31 fluran 2568

2568 2567
TN 3 2 aly
gama“tymn%aL‘Suvm«haﬂs:mﬁa’awﬁq 2,100,000.00 2,100,000.00 AEANISANIY
segzAaIUiMue 28 3 U
apm%ammﬁq 71,099,100.00 74,421,650.00 1N
yadngdnasy 71,068,976.09 76,294,890.00 1N
SwmsY 36 27 iy
yasdyynduandslsineadawh 52,250,000.00 59,150,000.00 AARANIANSY
szeznmaIUimua 28 - 266 3-330 W
yadednwih 1,762,374,985.00  2,036,346,895.00 1N
yaeyfnya 1,756,025,443.24  2,119,253,259.55 1N

13, n'mﬁmwUﬁagaéﬁﬂ%’uLﬂ?mﬁamamiﬁu

13.1

mydszanayeigAns
' A A A vas a v ¢ A P ' A
yadyfsTIy wana i Mafagldsuanmsneiuninguiaidunefiszisialan
Ao 0 wed 5o da N .
widnbigaulasmansdandradunsmsifedulusmmadsniedieussing (fiwame)
o da i 5 X da . ] T =
o Jundayad namulinansuedansluasafiiznmadaslunisiaysdigfsssuas
a o Xa 4 a am o ad A o o v o v ' a
FunsnduazniRudauml fildnmemstiydnnadastmualidesiayadidaayadgisssy
o AA 1A Aa . o v A o A Aa Aa o - o A N
antulunsdifbifaaendaninadasdmsuunsninIanianidanwmsidoanuniela
z 4 - s .
gansamanasnadarsluaanaiiisanadesla nau-qm:ﬂs:mmgamqmﬁﬂﬂﬂ’n
a a oA o ' Pz Py o wd
maianssziiuyasfiminzautiiudasaniwmant wazwennulddayansansndineldn
Aoy EhE o T
Aendasnuaunindwianiinnaziayadyfrrmmuliuinige

' & @ 2 - a dao v ad
asndelUfiuaasinedasdanemuiuidayadrdisyadgfsssuduunanaisns
' ' a o X
ﬂizmmy.ammwLmnmwa\ﬁ:ﬂum“aQamminuaﬂﬂﬁmu
) o A X " o da ' o v oA o ¢ A
sauf 1 nenswedev (lidaalsuus) luasnaniiznmadesdminiuningnio
Xa ' o
AikEuaLLAnINY
o d o a A & o | o A o o v
zaufi 2 Foyaduuenmfieninmaauademsdirinagluszdud 1 fganTadanala
‘ o ' Ao
Tagass (léud Taganmana) wialasdas (ldur fayaiswaoanainnm
) o A o & A &
AANa) SMTURWNIWETU T an AW
o A o o o~ A o ¢ A Xa A N vy a o o o 1
LAUA 3 °uagammuamsw:Jmaﬂuaumvluvlﬂmaamﬂ-uagaﬂmminmmm"lmnn
v o
aRa (ﬂi’agawvlummsnmm@"lﬁ’)
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nasnwidlaia taidts alulad dunw
nanawmelsznausunisis (da)

Suit 31 flwan 2568

1
oAUl 31 Sway 2568
o o o A o o
FEQUN 1 LAUN 2 wAUN 3 Rt
Funding
AR - 1,817,313,539.21 = 1,817,313,539.21
ey - 24,611,939.57 - 24,611,939.57
Aa
AUFY
ey - 18,292,521.72 - 18,292,521.72
I
o P
™ N 31 AUy 2567
o o a o o o
zaun 1 FEAUN 2 AUN 3 7
Funswd
wihpaIw - 2,301,147,419.46 - 2,301,147,419.46
dyaaning - 1,873,340.00 - 1,873,340.00
a

AUFN
Frygouriug - 84,195,414.55 - 84,195,414.55

A o &
132 anuiFsasusanaaniis
| 1% o A = A ' & o ¢ Xa -
anuRssdudanaanidofennudsifiyadivasfuninduaznii@umaniadne:
A A = Y X )
wagnudadluiftesnnaaufsuulassasneanidsluaaa
. AN o A v & A % A o &
amradslftldaglanaissdudanaanidsvasnasmu Salsznauds Suninduas
Aa a ' a ° o A
wiiwmamaiuvaanasmumuyadigfssuiazdunaulssiandanaaniie

um
namﬂamﬁm}mméaqﬁamﬁmﬂﬁqu‘ﬁ o 3ui 31 fway 2568
fsamaandosy figan lifidanasnidy Eet
Fussmmsomoma  asnidloadl
Funsndunswitaumsmadu
Buasnu - - 1,817,313,539.21  1,817,313,530.21
Rurnswans 51,617,929.01 - 1,675,314.93 53,293,243.94
gnnilonaanide = . 62,356.01 62,356.01
§nwﬁmn€ry:ywa1¢w"u§ z = 24,611,939.57 24,611,939.57
Aunindan - . 26,953.71 26,953.71
w“wi‘fmnﬁry:ynwﬁuﬁ - - 18,292,521.72 18,292,621.72
lé'wﬁmnmw"u%aﬁuﬂmuamu - - 1,497,499.93 1,497,499.93
slaednadng - - 2,638,365.74 2,638,365.74

witdudn . . 63,658.07 63,658.07
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13.3

13.4

nasnudaia toige nalulad dunw
nanzmalsznaneun i (6e)
"
Wil 31 Awnan 2568

n
uaﬂmmﬁa'uaatnéaoﬁaﬂwnqsﬁu«;n‘ﬁ o3l 31 hwna 2567

fisaraanidaysy fiaa lifisasnanile Rety

%HN\’W’INB”VIT’TWN']W ﬂﬂﬂlﬁuﬂ!ﬁ
FunSsuaswitawmomsdn
Gunnu - " 2,301,147,419.46  2,301,147,419.46
Surhnswians 49,276,879.96 - 270,998.77 49,547,878.73
gnuilanaenide = . 88,465.22 88,465.22
gnuilandygnenid = - 1,873,340.00 1,873,340.00
ﬁﬂ“dﬂ’mﬂ’ﬁ"ﬂ'\ﬂﬁuﬂﬁ'{\\% - - 18,167,500.00 18,167,500.00
Funindau . % 13,126.64 13,126.64
dmifnndtygnewius - - 84,195,414.55 84,195,414.56
m“wm‘fmnmﬁ”u%aﬁwahumvgu - - 1,866,545.66 1,866,545.66
fldiesheing - - 2,740,689.03 2,740,689.03
wilgudu = « 66,485.74 66,485.74

4 9 a
ANULRENATWLATAR
a 4 4 a Ay ' a ua o A
namuummmm‘nmamﬂﬁnnmiﬂgmgmﬂvlummsnﬂQummumsxﬁﬂwum:qvlﬂu

A a 4 = S = a o a a
wseaffamimsiiu itasannnasmuiignui agnslsfiann Gundwdnanmsiudindnazasy
o o & ' ' vas &
dmualuszozinansuan nasnultlimaddldfuanuiomsnnmaiuni

A ) o A
ANULFEIAUAATILANLURE
a A @ A Ao o a4 ~ o A
naa"quumwmmmnmmu,amﬂammmﬂryaummmaanuummﬂumﬂmima
a ' o A o A A . ' v a
mainludnadising Fnnsdfswulasvessanuanfswinandldimadinaldiions
el ' ' a o ' v oA ' a o Aa
wasnulasdayadiaanniamin mwwu,muﬂaswn”lwsaag‘ammaaamswzﬁm:mau
NN
o A Ha % Aa a d a
™ WA 31 Aunau 2568 unz 2567 namuuauﬂswu‘ua:maumommumﬂmqﬂLmﬂﬁ
' o X
dnadssing e

ADaRSENTg
2568 2567
Luann (Uadgdzssw) 53,592,260.08 63,331,427.53
Gudhnswans 0.80 0.80
§n%ﬁmnmw1m‘3um~qu - 500,000.00
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13.5

13.6

naanwillata taiBa malulad dunu
wanzmalsynauunsin (Ma)
Iwh 31 dunan 2568

9 |

vo o A o A a d o«
namu"lﬂmammauwumw a1fagnuaULRIIINEA Ltﬁﬂlﬂﬂﬂuﬂlﬂﬂd%ﬁdn%ﬂlﬂ%

CA] 1

Buanednslsang (quansing 12)

el A A @
ANULEBIALILTEINNINIAAN

ﬂadnu‘h’é‘ﬂ fia nad7% JPMorgan Pacific Technology-Class C (acc)-USD ﬁﬂﬂﬂ'\um‘r}%

a o A a_ 4 o = a = A Ay 4
TwanmmuesssSinidsznaugsiaufsanumalulaflugimeaiedouldfinuazdgi Sanm
v A o o o A a a_ o
lasuanaissanasensanudsluamaradiin arfiin manasugia sseuuasnsfiesuas
udnzlszing amuminivasamalin amans Twidadianudungnang usznevhginss
a | 4 o A a ' [

mamaduzastsznafinasnullamu anuissmndanuanddswivendwdsme Wudu

a a
NIUIRIINNULRYS
a 4 4 a X o a A
ﬂﬂdﬂ%ﬂ?h'ﬁﬂ’l’mlﬁﬂd‘ﬂaﬁ%mﬂ‘ﬂ%ﬂ’lﬂﬂ’]iadﬂlﬂﬂEJﬂ']ﬂuﬂu:IU‘U’lUﬂ?iUi'Wﬁﬂ'ﬂllLﬂH\l
. a, a a A
L% ﬂ'ﬁﬂ?:’i}’mﬂ?ﬂﬂﬂld%ﬂdnu LLazZNI3I0 mi’]:ﬁg’m:‘uaqmmsmmmu

14, mIaapifaumItn

a v ong o oA o A o d
JUﬂ’ﬁlﬂ%ﬂﬂSUﬂ’ﬁﬂEuﬂ'lﬂEIElﬂI@ﬂﬂ?ﬂﬂ‘ﬂﬂﬂﬂiﬂlﬂdﬂﬂdﬂ%mﬂ’]%ﬂ 28 W BNAN 2568
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nasnudawe wids malulad Hunu

naeudaia idey inalulad fugu
daya u Jun 31 fiunaw 2568

Teaziduanisamu msfintuuazmsiamszynwy

@ HATLBIANTIATNY YAANWIIANEIR % NAV
wanniwivdanswidulussina 53,355,572.82 285
Wusn 53,355,572.82 2.85
wannswivsanswidudsUszina 1,817,313,566.34 97.04
19ausnIALABEaINY
mi'mmvgu 1,817,313,539.21 97.04
Ussinauaiies
Wusn 2713 0.00
Syandavwsaemtia 6,319,417.85 0.34
fyaniisnedeiusasuaniisu 6,319,417.85 0.34
Runswivdavilauau (4,172,57003)  (022)
yaAWSWERUgNS 1,872,815,986.98 1M

daTsunyuiinunIauIeInasu (PTR) : 6.09%
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.s‘mmuﬂ‘gﬂé’ﬂuauLﬁuamu'lumﬂmmﬁmﬁ Wushn ﬂ%am‘]m‘sﬁmﬁﬁm‘u
NANVDIATIANS NAAININTIAINAIA %NAV
(n) amnasmasgineuazanamsmaszsilssme 0.00 0.00
() miwmiﬁﬁmmiﬁﬁngwuwLaww:ﬁ?ﬂﬁu-}’;u s als vipuTEMIIun Lflu»jaan vjﬁluaiw vﬁusaq 53,355,599.95 285
#5uenta dadnuay w%mﬁmizﬁu
() mﬁmiﬁﬁéuﬁumwmL‘faﬁaag‘luﬁuﬁuﬁmmmamdﬁ (investment grade) 0.00 0.00
(©) anansfifsuFaMa L‘Tiaﬁaag"lua"uﬁmfﬁm‘wa"uﬁuﬁmmmmw‘ulﬁ (investment grade) %3 0.00 0.00
anaafildldsunsdasusuanniidofio
@) anensifnuanTAlinsumalszAnuznssnMsiAuaaanui 1.87/2558 0.00 0.00

] a -

@ Nuazifuauarsuivaranindeiazasanarswin Budin wisanmsiwmilimuiinasmuanuuiailiifused

Busy Bufy , ,
. . . 4 4 yad yaAImN
Ussian aan AUATUNNRUA ANNUILTBOD ANHUILTDOD v &
== " o . wiha pulinlinl)
2DIAFIETT  BBINBDN/ANUTENU
1. Sudnswans JP MORGAN CHASE BANK N/A Aa3 2713
2. [urnsuIAg V. sMASNANI e N/A AA+(tha) 1,675,287.80
3. Sudnsines sunasnewdiag N N/A AA+(tha) 51,680,285.02
(avnn)

@ dnsuiuamuugesayadmiwddusgnizasnamuiivisninnsaaliluununisasmudwmiungunans s () winiy 0.00%
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@ nuaziBuansamuludyandemesmih

Ussiansan

Ny mesiisa
Fymesiise
Ny mesiisa
Fymesiise
Fymesiise
oy mesiise
daesiisa
oy mesiise

dyymediisa

Ny mesiisa

2

£}

2
=1
=
5]
an
o7y
Da

2e
&
&
=1
=2
®
2
D
Dn

2a
®

Fymesd
Fymesiise

oy mesiise

Aswan

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
CIMB Thai Bank Plc.
Kasikorn Bank Pcl.

Krung Thai Bank Pcl.
Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

aaiudade

289488n
209KDON

AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA
AA-(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A
AA+(tha)
AA+(tha)

A
AAA(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A

A
AA+(tha)

AA+(tha)
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. . Nasew Fuasy mls/ananu
Annulszaed M % NAV == v
M F1AINRIA nvuA (net gain/loss)
Hosiuanuidee (4167.39)  0.00% 28 .. 2568 (4,167.39)
Hosiuanudee 261875957  0.14% 28 Wi.b. 2568  2,618,759.57
avfuanaudeg 406826087  0.22% 28 W.b. 2568  4,068,260.87

Hosiuanaidee 441036522  024% 28 .. 2568  4,410,365.22
fosiuanudee 174683043  0.09% 28 Li.b. 2568 1,746,830.43
aviuanadeg (2379348)  0.00% 28 .. 2568 (23,793.48)
Hovfunnuiies (2,163.04) 0.00% 28 .2, 2568 (2,163.04)
Hosiuanudse 192533115 0.10% 19 W.A. 2568 1,925,331.15
aviuanadeg 2,052,88525  0.11% 19 W.A. 2568 2,052,885.25
Hosiuanudee 73556557  0.04% 19 W.A. 2568 735,565.57
Hosiuaaidee 244054107  0.13% 19 W.A. 2568 2,440,541.07
aviuansudoy 756,695.90  0.04% 23 fl.b. 2568 756,695.90
Hosiuaudee 695,073.77 0.04% 23 {.b. 2568 695,073.77
Hosiuanudee (340,427.21)  -0.02% 23 fl.b. 2568 (340,427.21)

avfuanudeg 2,486,162.30 0.13% 23 #.8. 2568 2,486,162.30
foufupmdsy  (3975391.30)  -021% 14 na. 2568  (3,975,391.30)
Hovfuanuideg (2,771,269.57) -0.15% 14 n.A. 2568 (2,771,269.57)
ﬂauﬁumwmﬁw (2,112,380.87) -0.11% 14 n.A. 2568 (2,112,380.87)
Hoviuauides (1,979,660.87) -0.11% 14 n.A. 2568 (1,979,660.87)

Hosiuaadee (1,913,950.00) -0.10% 18 &.n. 2568 (1,913,950.00)

Hosiuanuidee 36,678.26 0.00% 18 &.A. 2568 36,678.26
Hovfunnuides (84,697.83) 0.00% 18 &.A. 2568 (84,697.83)
Houfuanuideg (344,152.17) -0.02% 18 &.A. 2568 (344,152.17)
Hoviuanudes (111,321.74) -0.01% 18 &.A. 2568 (111,321.74)
Hovfunnuides 151,385.87 0.01% 18 &.A. 2568 151,385.87
Hovfuanuideg 292,108.70 0.02% 18 &.A. 2568 292,108.70
ﬂauﬁumwlﬁw (386,260.87) -0.02% 22 n.p. 2568 (386,260.87)
Hovfunnuiies (83,666.96) 0.00% 22 n.p. 2568 (83,666.96)
Hovfuanuideg (362,965.22) -0.02% 22 n.B. 2568 (362,965.22)
Hoviuamnuides (74,047.83) 0.00% 22 n.B. 2568 (74,047.83)
Houfunnuides 195,295.65 0.01% 22 n.b. 2568 195,295.65
Hovfunanudeg (259,260.87) -0.01% 22 n.t. 2568 (259,260.87)

Dosiuanuidee (1,759,198.90) -0.09% 20 A.A. 2568 (1,759,198.90)
Hoviuarudes (207,706.04) -0.01% 24 W.b. 2568 (207,706.04)
Houfuanuideg (399,481.32) -0.02% 24 W.u. 2568 (399,481.32)
Hoviuanudes (245,264.29) -0.01% 24 W.u. 2568 (245,264.29)
Houfunnuides (362,631.32)  -0.02% 24 W.B. 2568 (362,631.32)

aviuandey (371,981.32) -0.02% 24 W.u. 2568 (371,981.32)
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. anaiudede . . NAAIAN Suasy mls/ananu
Ussuanaan Aswan M Anguszaea T % NAV -
V09KDDN N 37719810 nua (net gain/loss)
Ny mesiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuanudes (116,681.32) -0.01% 22 5.A. 2568 (116,681.32)
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AAA (tha)

‘AAAT WaAsivTEAuAI L Epfatugegarasduduanuyndeionisludssinalng
Fotmualasiindlassusuansnindetetasaeulifususuanuindeiefifinudes “dos
figa” WeanSeufisuiuieenasasioanasduludszndlne uaslasUnfudrazimun
Tﬁu,n'mwmivmmiL‘Euﬁaanﬁaﬁmizﬁu‘[mﬂ%’gma

AA (tha)

AN uaasivszduanaidaiadugennidenssuifisuiugeenasaimisnsansu
Tudsewalne Tasseduanuideiesssnarsmensiiuduissangssnnnaismia
anaviisufildsunsdasusuanuindeietugegnresszinalnefissdniios

A (tha)

‘A’ LLamﬁai:ﬁummmL%aﬁa%ugaLﬁaLU’%‘mJLﬁﬂuﬁmjaanmﬁmsw%amﬁmsﬁu
Tutszinalny adalsfd n1swAsuudassssaniunisainiaanInnaiATsgiaeiaidl
HANIENUADANNEINITOIUNITTISL M lABATIANANUATEIATIEITNIIN ST URENT]
mnm’wﬁmmaé‘luﬁ\lﬁ%umﬁmé’uﬁummmLﬁaﬁaiuﬂsthmﬁganiw

BBB (tha)

‘BB’ uamvivszduanmindefetutunaailanSsuisuiugesnananstululszimalng
atalsfid fanudululfinninswasuuamessoumsaiiesnmmeiaseghaasiinan
stnuderuEIsalumstseniliasemaimuanatesanamensiumainnn
anasnibulasunsiasuiuanaideis lussianiigenin

\A3petsERAREnsUlstinalng “tha” %gns:qﬁﬁiamnﬁuﬁummmL%aﬁav;né”uﬁu
WBLENAMNLANAINBENIINNNTTASUSUAMNL I EalTefURING 1RSI “+” 3B
. prazgnszyliifiaAnseansusuanuundefiedmsulssinanie ilouanss
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ﬁaganamwé’n JPMorgan Pacific Technology Fund

JPMorgan Pacific Technology Fund

Fund overview

Investment objective

To provide long-term capital growth through a portfolio consisting
primarily (i.e. at least 70% of its total net asset value) of securities of
technology companies (including but not limited to companies related
to technology, media and communication services) in the Pacific
region, including Japan.

Expertise

Fund Manager

Oliver Cox, Joanna Kwok

Fund Information ((acc) - USD Class)
Fund base currency Launch Date

usbD 15/08/97

Total fund size (m) Inception NAV
USD 625.8 USD 10.0

ISIN code

HK0000055761

Current charge

Initial : Up to 5.0% of NAV
Redemption :

Currently 0% (Up to 0.0% of
NAV)

Management fee : 1.5% p.a.

Ratings

Category Sector Equity Technology

Portfolio Analysis ((acc) - USD Class)

Performance
Cumulative Performance (%)

M JPMorgan Pacific Technology (acc) - USD (NAV to NAV)
MSCI AC Asia Pacific Tech 100 Equal Weighted Index (Total Return Net)!)

1year 3years 5 years Since
Launch?)
Correlation 0.63 0.90 - -
Annualized Alpha % -8.52 -2.38 - -
Beta 0.71 0.94 - -
Annualised volatility % 14.23 2243 23.95 26.19
Sharpe ratio - - 0.14 0.21
Annualised tracking error % 11.34 9.82 - -
Holdings (as at end February 2025)
TOP 10 %
Tencent Holdings 6.7
Sea 54
Taiwan Semiconductor Manufacturing 5.4
Alibaba Group Holding 4.2
NAURA Technology Group 3.7
BYD 3.6
SK hynix 3.5
Nintendo 33
Meituan 33
Shenzhen Envicool Tech 29

400 300
300 200
a 2
é 200 100 o
2 100~ H
-4 0 ]
0 -100
-100 -200
03/15 03/16 03/17 03/18 03/19 03/20 03/21 03/22 03/23 03/24 03/25
Since 31/03/15
Since
1month 1year 3years 5years YTD (e o
(acc) - USD Class 4.1 04 74 352 09 7662
Benchmark (in USD)") 7 139 0.5 - 0.9 -
(acc) - AUD (hedged) Class 43 11 126 232 14 142
(acc) - HKD Class 41 02 80 357 07 277
(acc) - SGD (hedged) 43 15 116 279 13 202
C (acc)- USD Class 4.1 11 54 - 07 295
Annualised Performance (%)
3years 5years Since launch
(acc) - USD Class 25 6.2 8.1
Benchmark (in USD)") 0.2 - -
(a0c)- AUD (hedged) Class 44 43 20
(acc) - HKD Class 27 6.3 37
(acc) - SGD (hedged) -4.0 5.0 28
C (acc)- USD Class -1.8 - 8.4
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Fund Codes Portfolio Breakdown
Fund Codes ISIN Bloomberg Launch Date Market
code
ina I 48.5%
(acc) - AUD (hedged) Class HK0000416070  JFPTEAA HK  28/06/18 China 48.5%
(acc) - HKD Class HK0000416062 JFPTEAH HK  28/06/18 Japan I 19.4%
(acc) - SGD (hedged) HK0000416054 JFPTECAHK  28/06/18 Taiwan NN 11.3%
(acc) - USD Class HKO0000055761 JFPTECI HK  15/08/97 Singapore I 5.9%
C (acc) - USD Class HK0000705282  JFPTAUC HK  31/03/21 Korea I 5.9%
India I 4.4%
Australia B 3.5%
Net Liquidity 1 1.1%
Sector

Information Technology
Communication Services

Consumer Discretionary

[ 33.5%
I 24.7%
I 22.3%

Industrials I 15.7%
Financials W 1.6%

Real Estate 1 1.2%

Net Liquidity I 1.1%

Source: J.P. Morgan Asset Management (NAV to NAV in denominated currency with income reinvested). Any overweight in any investment holding exceeding the limit set
out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the valuation
points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). 1)The
current benchmmark is MSCI AC Asia Pacific Tech 100 Equal Weighted Index (Total Retum Net). Prior to 01.01.22, this fund did not have a benchmark. 2)All data is
calculated from the month end aﬂer inception. 3)Issued by Asianinvestor in the year specrﬁed reﬂectlng performance as at the previous calendar year end.

This adverti: or has not been by the Monetary y of It does not advice, or an offer to sell, or

a sollcltatlon of an offer to buy any security, investment product or service. sources are reliable but you should conduct your own
of i herein. involve risks. in funds are not deposits and are not as being to

deposits

Past pe is not i of future may not get back the full or any part of the amount invested. Dividend distributions if any

and
are not guaranteed and are made at the manager's discretion. Fund's net asset value may likely have high volatility due to its investment policies or portfolio
management techniques. Funds which are invested in emerglng markets, smaller companies and financial derivative instruments may also involve higher risks
and are usually more to price An y hedging process may not give a precise hedge and there is no guarantee that any
hedging will be in a hedged fund or share class may have exp to ies other than the of their fund or share
class. Investors should make their own i i or seek i advice prior to making any investment. Please refer to the Singapore
Offering Documents (mcludmg the risk factors set out therem) and the relevant Product Highlights Sheet for details at https://am.jpomorgan.com/sg.
In case of any il of this the English version will prevail.
To the extent permitted by appllcable law, we may record telephone calls and monitor electronic communications to comply with our legal and regulatory
tions and |ntema| policies. Personal daca will be collected, stored and processed by J.P. Morgan Asset Management in accordance with our privacy
policies at
All data is as at the document date unless indicated otherwise.
For more information, please contact your bank, financial adviser, visit https://am.jomorgan.com/sg or call us at (65) 6882 1328.
Issued by JPMorgan Asset Management (Singapore) Limited (Co. Reg. No. 197601586K). All rights reserved.
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Confidential: Not For Retail Use or Further Distribution — This communication has been prepared exclusively for
institutional, wholesale, professional clients and qualified investors only, as defined by local laws and regulations.

This document is meant for informational purposes only and is intended solely for the person to whom it is delivered. It is confidential and may not
be reproduced or distributed, in whole or in part, to any third parties and in any jurisdiction without the express prior written consent of JPMorgan
Asset Management. It does not constitute investment advice and it should not be treated as an offer to sell or a solicitation of an offer to buy any
fund, security, investment product or service. The information contained herein does not constitute J.P. Morgan research and should not be treated
as such.

Investment involves risks. Investments in funds are not deposits and are not considered as being comparable to deposits. Past performance is not
a guarantee or necessarily indicative of future results and investors may not get back the full or any part of the amount invested. Dividend distributions
if any are not guaranteed and are made at the manager’s discretion. Fund's net asset value may likely have high volatility due to its investment
policies or portfolio management techniques. Funds which are invested in emerging markets, smaller companies and financial derivative instruments
may also involve higher risks and are usually more sensitive to price movements. Any applicable currency hedging process may not give a precise
hedge and there is no guarantee that any hedging will be successful. Investors in a currency hedged fund or share class may have exposure to
currencies other than the currency of their fund or share class.

Not all investment ideas referenced are suitable for all investors. Investors should read offering documents and make their own evaluation or seek
independent advice prior to making any investment. Opinions, estimates, forecasts and statements are based on current market conditions and are
subject to change without notice. The information provided herein should not be assumed to be accurate or complete and you should conduct your
own verification. References to specific securities, asset classes and financial markets and any forecast contained herein are for illustrative purposes
only and are not to be relied upon as advice or interpreted as a recommendation. J.P. Morgan accepts no legal responsibility or liability for any
matter or opinion expressed in this material.

Singapore: In Singapore this material is issued by JPMorgan Asset Management (Singapore) Limited (Co. Reg. No. 197601586K). This
advertisement or publication has not been reviewed the Monetary Authority of Singapore. This document has not been registered as a prospectus
with the Monetary Authority of Singapore. Accordingly, this document or any other material in connection with the offer or sale, or invitation for
subscription or purchase, of the fund(s) mentioned in this document may not be circulated or distributed, nor may such fund(s) be offered or sold,
or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an
institutional investor pursuant to Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”") or (i) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA.

Malaysia: This document is provided in response to your request. This document is for informational purposes only and does not constitute an
invitation or offer to the public. AS THE RECOGNITION BY THE MALAYSIAN SECURITIES COMMISSION PURSUANT TO SECTION 212 OF
THE MALAYSIAN CAPITAL MARKETS AND SERVICES ACT 2007 HAS NOT BEEN / WILL NOT BE OBTAINED NOR WILL THIS DOCUMENT
BE LODGED OR REGISTERED WITH THE MALAYSIAN SECURITIES COMMISSION, the funds mentioned are not being and will not be deemed
to be issued, made available, offered for subscription or purchase in Malaysia and neither this document or other material in connection therewith
should be distributed, caused to be distributed or circulated in Malaysia.

Philippines: THIS MATERIAL IS PROVIDED IN RESPONSE TO YOUR REQUEST. Under Republic Act No. 8799, known as the Securities
Regulation Code of the Philippines (the “Code”), and its implementing rules, securities, such as the Securities, are not permitted to be sold or offered
for sale or distribution within the Philippines unless such securities are approved for registration by the Securities and Exchange Commission of the
Philippines (“SEC”) or are otherwise exempt securities or sold pursuant to an exempt transaction. To the extent that the Code is deemed applicable
to any offering of Securities to Philippine investors, the Securities are being offered pursuant to an exempt transaction under Section 10.1() of the
Code. THE SECURITIES DESCRIBED HEREIN HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE
COMMISSION UNDER THE SECURITIES REGULATION CODE OF THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS
SUBJECT TO THE REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT
TRANSACTION.

Brunei: The document is provided in response to your request. This prospectus relates to a private collective investment scheme which is
not subject to any form of domestic regulations by the Autoriti Monetari Brunei Darussalam (“Authority”). This prospectus is intended for
distribution only to specific classes of investors as specified in section 20 of the Securities Market Order, 2013, and must not, therefore, be
delivered to, or relied on by, a retail client. The Authority is not responsible for reviewing or verifying any prospectus or other documents in
connection with this collective investment scheme. The Authority has not approved this prospectus or any other associated documents nor taken
any steps to verify the information set out in this prospectus and has no responsibility for it. The units to which this prospectus relates may be
illiquid or subject to restrictions on their resale. Prospective purchasers of the units offered should conduct their own due diligence on the units.

Thailand: The document is provided in response to your request. The document has not been approved by the Securities and
Exchange Commission which takes no responsibility for its contents. No offer to the public to purchase the Funds will be made in Thailand and
this document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public generally.

Indonesia: The document is provided in response to your request. This material does not constitute an offer to sell nor a solicitation to buy
securities in Indonesia.

India: This material is provided in response to your request. The interests in the Fund(s) mentioned in this document is/are not being offered to
the Indian public for sale or subscription but are being privately placed with a limited number of Sophisticated Private and Institutional investors.
The interests in the Fund(s) is/are not registered or approved by the Securities and Exchange Board of India, the Reserve Bank of India or any
other governmental/ regulatory authority in India. This document is not and should not be deemed to be a ‘prospectus’ as defined under the
provisions of the Companies Act, 2013 (18 of 2013) and it will not be filed with any regulatory authority in India. Pursuant to the Foreign Exchange
Management Act, 1999 and the regulations issued there under, any investor resident in India may be required to obtain prior special permission
of the Reserve Bank of India before making investments outside of India, including any investment in the Fund. The Fund(s) mentioned in this
document, have/ has neither obtained any approval from the Reserve Bank of India or any other regulatory authority in India nor intends to do so,
hence any eligible investor who is resident of India will be entirely responsible for determining their eligibility to invest in the interests in the
Fund(s).

To the extent permitted by applicable law, we may record telephone calls and monitor electronic communications to comply with our legal and
regulatory obligations and internal policies. Personal data will be collected, stored and processed by J.P. Morgan Asset Management in
accordance with our privacy policies at https://am.jpmorgan.com/global/privacy.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan Chase & Co. and its affiliates worldwide.
JPMorgan Chase & Co. All rights reserved.
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