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K China Controlled Volatility Fund : K-CCTV
msudeziiamiovaeu v 2 vie il

1. yilaazanyas : K-CCTV-A(A)

2. wilagawungufiiAy(@zanyani) : K-CCTV-C(A) i daauane)
Usziannaenu ® NDVYUIINHEN

® NBYNUTINVINIBAWLUSZLAN Fund of Funds

o nasunwitulone daliinsasulunssusndumels vas. Heiu

o nasunNATiuasuUULT AN EBYASEIA
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Junsanzidounaau 14 Sunan 2561
sausTazLIRlE 1 §uAn - 30 wyAAIMeu
ulswnemsasnu

naspuazasyuluvdefidambuasuassnasusinsessmadous 2 newnuiuly Tasieds
Tuseuiiidliesninievaz 80 vevyarminddugnizesnawmu lnefulmnofieshiuasmudning
Tasyulumhsawuzesnawusindwlszne Senasyusmsyszmaiuloosasuluanansuveu
wazmIeanashoviifonu wazmdoanasuvienil uaymdondnninduszimaug deamzidouvdode
melunmandnmindvosszmeiu visgasnanmssenaninmasifiugsisludssmaiu wisgoanam
miﬁqnﬁmﬁ\aﬁugmagiuﬂi:mﬂ%u wiagpananaacunanadgisiunegludssmaiu ot Uazimedu
vnsANaTIEN IS IsUIL Sermeauimsiiasgaene s wagldniu il NNNUILAINU
Tunasyusmslszmenawulanasyunillnoedsluseutiindliiudosas 79 vasyarmmIngaugms
PDINDINU NBNUATAILANANNRUNILDBINBMUlAsesUSudad UM sawulumisasuaaenewu
slszmamugasRisosgdamnesulasfinsanNTINan1IzNTaImUIATIZALANNRURIUDDY
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aae snfegaty ludenaiaseafanuiumugs §éansnesuensesinsanduandasiuns
asunndunindifirnudoegsluseduningiianudusiniy vialdanuduniuzesnasuanay
s

newuazasmulumiisasuzssnasusnmelszmaiiegmeldmsmiuguazesnieeu
Mfuguadundnninguazaaademendnniwsfiiuadnaiioyey International Organization of
Securities Commissions (IOSCO) vﬁawmHaonumaqnamuﬂum\mizLmﬂﬁﬁﬂﬁ%ﬂmﬂummﬂ%ﬂmﬂ
nannswiiiduan@naey World Federations of Exchange (WFE) wazfilddunasunndszionidad
MU (hedge fund)

nowuenawulumisasuaenasusndudeagmeldmsuimsuaisninnslaliviu
fovaz 20 vavyarmMIWSAUgNSIINowY uaznewusmBuuimIavlwdeRlidembuasures
nownuslag fudsndamsidniuiugiuisseulumsdidumsaell§8nkiAu 1 nen Tay nawu
dmemeesliaansossudounauls (Circle investment)



VininmszeaviuAnswAsuudasszimuazdnsausiimssesnamurinuswaniunaemu
swiiniuasulumbyasmuzssnosusnsmslssmeissnasyuiien (Feeder fund) wiaifunasmusiu
figmsasyulasnsslunnans uazmienannindieyszmald wioaunsandusniunasusinmize
@ (Fund of Funds) Tnslsivhl¥szduannudessesnsasyy (risk spectrum) Wndy il Whiluly
mu@aﬂﬂﬁwa\wjﬁmmiﬂﬂmuﬁﬁuagjﬁuamummima’m Tapfulyeuszlomigegnuasifomioy
avnu Tneusimdamaezsidunsudvldgiambeamunsusswiedios 30 Yu deusufiums
wazuuasziamnesusonam Tasyuszmesiumeiulsdeesssniams

dwsumsausuiivde nesuenainsanaspluiedlid anansueu anastmiii
nu ananswionll SushnvFesmansifisuwiidunn ganssuszinmnsielnefidyanaedu gsnssw
MIWEandnnIwg miie infra iy property mwmwﬁﬁﬁﬁuﬁumwmL%aﬁav‘i’ﬂnfhﬁmmsnamulﬁ
(Non — Investment Grade Securities) uazAs 8 IVEA N lATUNTFAsuFDANUEeRe (Unrated
Securities) A16N5 Basel IIl ¢ wazenaawunanniwdvieninddudula viomaennalnyizustwle

gaia

stenilanIevanuatemuiingvane n.a.a. atnslsfima nownuazbissyulundnniwdifldaanzidou
Tumanavannsng (Unlisted Securities) L”;’uLwiLﬂuﬁ:uﬁﬂmzﬂiiumimmwé’nﬁwéﬁe%uu‘]uwéfnw%wﬁ
anzidaulunaandnninduisiszmalne ?5\1&jﬂanﬁuﬁ\mz\magizmwmiﬁ'}Lﬁuminizmﬂmiﬁaﬁu
Negepmudeteruamananninduisdszmalnedidismssuduaiudeduydainddunannindan
nedeoule

nawuilaia Tz aoulnia Taandas Ll,axnamuiwwmﬂi:mﬂmaamﬂumwmiﬁﬁﬁzyzyﬂ
Favnpar9miuiy (Structured Notes w3 SN) LLaxﬁzyzy']%amtJfoi'Nwﬁﬂ (Derivatives) \an1Tuiin
das@ndawmsudusmaasu (Efficient Portfolio Management) waznasnuidan lain paulnsa T
NRER azamu‘luﬁcyzyﬁyamymwﬁﬂLﬁm’]a\aﬁ’umwLﬁ'mﬁwua”mwu,anLil?iyuhiﬁaﬂndﬁaﬂax 75 909
yarnduasuluselszmne
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nevuazavuiudyandenesehdedosiuanudssiudanuanuisulideoniniosas
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11 2565/2566
Ju 1 SunAN 2565
ugATuT 30 WOAINEY 2566

9

11 2564/2565
Juil 1 SunAN 2564
quaniuil 30 woAINeY 2565

yarmwddugnd (um)
yarmwdfugndremioy (um)
miLﬁuﬁu(amaaﬂuauﬁwﬁqwﬁ
INMIAIWINY (L)
mawAsuuassesamiwdRugns (%) *
miLﬂﬁﬂuuﬂawmmmﬁmmgm (%) **

6,139,299,486.92
9.4428

(934,397,845.87)
(12.55)
(12.28)

6,853,809,342.41
10.7977

(3.160,159,301.15)
(31.49)
(27.01)

* ‘l‘ﬁ‘ﬂ”aga’?uﬁwmiqmﬁwmmsam:ﬂ:nmﬁzy'}?

~ Foud 2 fupou 2565 Husuly namuma‘auﬁa«ﬁiﬂtﬂuﬁmﬂ MSCI China A Onshore (100%)

YFudedununmsiesiuanudssdiusasuaniisuiisiisuivaanalduum a Juiduiu

HARBULYMIL 90% wazUfufmednnuaniasuiaifisuiuAmanaiuum a Juidnnunanauun 10%

Aouiufl 2 fusneu 2565 namu‘[’ﬁﬁ”nﬁ MSCI China A Onshore (100%) Ususedununisilasiu

ANNLEBIERT AN AUNDIBDADAENASULM 0 TuifmuIumanauuY 75% Uazdiudmesni

o

uaniRsuiaLisuiuAanaiuum  TuiduIuNanauwnu 25% Wudadin
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s'mmuu,a:’uﬂsﬁxﬁwamsﬁﬂLﬁuaﬂumaanaanutﬂﬂtﬂ 111 Aaulnsa ThaRan
39USTHLINT 1 HUIAN 2565 — 30 WOAINEIU 2566

AEAAN

nsivlazesiasugialanlasswlud 2565 Audlddudlaivindulundazginig
TasTugfinemamiudiasSenmedldudifusanfiszanas Usznaufunisduiuulome
M3uzsssmInaigg Mlanfifulustisdun Tassuiasnansansss fansan
dufiumstusasaenidouluunsatnseiias i'mﬁ\aﬁmminmaqkﬂ*?iﬁu%ué’mmaﬂLﬁﬂ
ulsneguiululasunad 3 9eel) 2565 Tasulenenisduiduanadsnanaawalianmaans
Tuszunanas iinamEBINaiaAsHgiaanoeslasemzoeislunguss mawauue)
agvansguazginiaglay uazifuiladovannadunaianisiduinlan

Tugendeusnaasl 2566 Laswgialaniululudnsuznaunaiu nande Aanssu
vmLﬂmgﬁﬂumﬂqmmwnﬁuLLazmwL%aﬁ"umﬂqiﬁaLL@:QU%Tnﬂé’olsiﬁuﬁa Pouzi
mavimsiugl&isin dunidafunainanaaiaussnuiife v lisuemanaeanige
wazswansnaglsusduulouensduiidandedes denaliannaseslunainidu
fosa uenanil 1nLAN13RisUIANT Silicon Valley Bank duazasuaznIznuaNe
sfuzpeniasunAsansgs uwni demaliannsnsUdssizesmesnensdiusaanniy
waznsznuAemIUdesAudsluiimaiasugiasie

Tuduzesiassgiaduludedud 2565 du sedlddniifinaiaaia Tas GDP
growth Tulassna 4 gl 29% geniiaaiamadl 1.9% uazyhliiediAsugiadumened
161 3.0% Tapdoyalufousunas 2565 sanngeniriiaaana iwun1sduan inaduiies
19% (iU -9% muaaieae delulasana 1 vael) 2566 ATugiaTusonsiudled
stwaaiies Tapwenaf 45% YoY uargenitiinaameil 4% Sesunidaineinns
fidurouaauleny zero-covid uaziladszimAfindiinainaa Snieniansdeean
ppoduiiudldfniaeludsuiiuien ag1elsfinauunlinnsiiudzesiudussasadly
lasana 2 uaz 3 Lf‘iaamnmﬂ%’ﬁﬁ’aﬁmmﬁma‘lumiﬁﬁLﬁuuiﬂmﬂmiﬂﬁoLﬁ'ani:r{lmmﬁ
fi Bnviadadpensfiezusuldsulassaiaiasegia ndaiiinlasnsasmulumaden
mgmﬂﬁﬂmmuﬁaﬁumnﬁu %awaﬂs::nauﬁ’uma:Lﬁsuﬁﬁaﬁiﬁlﬁﬁuﬁaﬁwhﬁuﬁmmmﬂﬂ
mamevaansialszmatazmeaiome Adssuimuaziannadsemin Sesewnanseny
Tnonsvroansdaiuiuslon

Wil IMF szifiudnassgialaniull 2566 avapai3ouay 2.9 BrapAIAIRIN

7 2565 lasiladunasunandeasdunasasnissniuulovismsduidann uwaznanszny
ﬁnnaommﬁﬁmL?Tmzmwo%’al,ﬁﬂl,l,asgl,mu uananil SepnananiihdnTiduiilaezyiud
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anasandouas 8.8 Tullilifusouay 6.6 Tull 2566 Feaziiouinlanaluniaiin recession
fudutosas atwlsfiony Euduiimafiusmoassgintufiannauanuenaaaundu
Tay advanced economies Seiluualiiunisiuidnn emerging economies LTuLLAlY
nydlansgruaziu vadldnontn failaiefiesduedouassgialanded 1) nstusly
MALSNITIENTEaRAd 2) NaTBINFALIUUlBUNEM IS ULIUIENIATBIBUIANTNANIA1
Tugeiinanldiudenasemaasegiandy uaz 3) uwilidnnendudlnasoue dofsens
ﬁumumnmmLﬁﬂoﬁﬂugﬁmam%ﬁﬂ%ugﬁu Tuwdianudseren1sasnsfzoaiaTegialan
f ulsgsuAtuannuaeifiudy edrelafmulunwnaisaadedluniend (tited to
the downside) u AU e Fefvonafumuananuissiugimeansiusy
geiuiemsnAsuulasiiisdestumswasuuassnwgiienna Sasdwiiefigenin
naauihmanerassuIAINa1ee Musunemsedsiianasainnisnsefuassghadusu

m’mLﬁummuﬁwﬁnmsnmv!uﬂuLf‘iﬂaﬁ'unﬂiaev!utﬁaL&‘Juw%'ws‘iﬁummnamusw
namu%aa‘lquTuwmﬂamummnamu@ifmﬂs:mﬁfg’mwi 2 nmv;u%ulﬂ Tmm:amu
TuﬂaomuﬁmﬂizmﬂnmqumnmwuwﬁaLaﬁmauflﬁ’mﬁlﬂLﬁu 79% PRIYAAMIWIRY
amﬁmaonaawu mnmmusmmoﬂsumm‘lﬂﬂmaaamu‘lumﬁmitmomu LL@»/WSE]M‘S’]E\I’I?
m‘wum‘wu WAz /M3aATIENI U wa/vIanannindussinndug wammmﬂumamamw
’[ummmmnmwwaaﬂiymmu Wsa@aanmﬁmsmnmmmimmuqmwmmnugm
viefigRdunoglulszinaiu il Ustinaiu vansanaeasisusgssamuiu v
FesnaUImIRiABgaInIkaTaLfi namua:muaummﬁumumaanamu‘[ﬂm:ﬂ%’u
ﬁﬂdaummmﬂuwmﬂamuwmnamuﬁwmoﬂizmﬂmuqaﬂﬁﬁwaaQﬁmm'ﬁnamu
Tmﬂﬁmir:mmnann:maaavguLLa:izoﬁ’ummﬁumumammm BNFBEEY Tua9Ian
ﬁma’mﬁm’mﬁumuga ﬁﬁﬂminamumwzﬁﬁ)ﬁmmi"uaﬂﬁ’mmumiamumnf\ium%’wﬁﬁ
fianadsegelufsfunswsifanudesiinit ielianuiumurssnasuanas Wudu
violl nesnuereazasuludyanfervaienii (Derivatives) TasTugninisaiund nasu
a:amu’luiﬁyzyw%amﬂm\mﬁﬁLﬁaﬂaoﬁumﬂmﬁmﬁﬁué“mwLLanLﬂﬁﬂuImﬂLaﬁﬂlsiﬁaﬂniﬂ
fowac 75 maagaﬁhLGuaonuTuﬁﬁoﬂi:Lmﬂ LLa:namui’smhoﬂi:mﬂmaamﬂumwmiﬁﬁ
él”zyzyw%amﬂmawﬁmm (Structured Notes %138 SN) LLazé’zgzm%amﬂmwﬁﬂ (Derivatives)
iionsuindsrAnnmn1suimsmsseu (Efficient Portfolio Management)
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nsuwasuwlasiihasulusauitiudilesTuiadisuiuseiiydreuntih

Yuft 30 woAdnu 2566 namuﬁmsamﬂunamu UBS (Lux) Investment SICAV
~ China A Opportunity (USD) Uszanu¥asas 49.58 289yaAmIndRugnd wmzﬁnamu
ﬁmiamu‘[unamu Schroder International Selection Fund — China A, Class A
Accumulation USD tsznnudauas 50.42 maagamm%’wﬁﬁquﬁ Tuwm:ﬁnamuﬁmiamu
Tuidudnuazaaanisresdu LLa:gammmﬁwm?}’amamwﬁﬁLﬁaﬂaaﬁumwmﬁ'm
Aadudnsndiudszunniosas 0 maogaﬁm%’wﬁﬁqu%mmnamu WaunudasmunTamu
Fuit 30 woAdn1eu 2565 nawuiinisasulunasmu UBS (Lux) Investment SICAV — China
A Opportunity (USD) Uszunuiasay 41.16 maagamw%wﬁﬁquﬁ mm:ﬁnamuﬁmiamu
Tuﬂamu Schroder International Selection Fund — China A, Class A Accumulation USD
Uszannudeuay 43.36 eyaAmMInGRugnd uafmnﬁnamuﬁmiamﬂunamu Allianz
HKD Income Class AT Accumulation Uszanmufauas 022 wesyadmiwdduans uas
umsaomuiunawuul,ﬂmﬂ psEnInils Ay (K-SF) ﬂiymmiaﬂay 0 maammmwsﬁ’u
qnd Tu"uzumnaawuumiaawu"luwumnLLaymﬂmiwuivﬂ 8 LLa“uammmammwamw
mowu%waﬂmnumwmﬁm Aadudnsaulsennudosas 15.26 maogammwaﬁquﬁ
2DINDINU Tﬂﬂnamuﬁmiﬁwﬁmmﬁi’lmﬁummLﬁ'ﬂoé’mwLLamU&‘ﬂuUszmm%aﬂaz 90.53
PoyarmIngaugns u Fuit 30 woAdnu 2566 suiudasulTTIudauar 91,59
YavyarmIwiaugns o Juil 30 waAdneu 2565

WANTIALEUIIUIBINDINY

nasyuinanauunuaInMsALivnuInmMIAivuIausEacan 1 3 agj‘i?'i -12.55%
LLa:ﬁwamsﬁwLﬁumuﬁué'?oLwiﬁ’ﬂéi”“onamuwﬁﬁuﬁ 30 WoAIN1BU 2566 ag’ﬁ -1.15%
2usiiRpildede MSCI China A Onshore (USD) U%’uﬁwﬂ”unumsi’lmmmLﬁ'ﬂaéﬁmﬁmﬂ
wanuApy fnameuunusauszezian 1 1 agil -12.28% waziiwamssddusiudous
Jadonasuatil 3.18% inesyuinansuunuanmasiunudn it 027%
Tuteseoziian 1 0

HANIALEUITUTBINDINUNAN

navNU UBS (Lux) Investment SICAV — China A Opportunity (USD) AWanauLNu
INNIAAUINUTBUTE IR 1 T a§j17‘i -4.02% NadYU Schroder International Selection
Fund — China A finansuunuannnssiiunusauszezaan 11 ogi -11.53% vusiidyil
#1989 MSCI China A Onshore (USD) ﬁwamammuag’ﬁ -8.92% lABAANNAUNIUTEHZIIAN
3 ¥ gl 22.22%
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[KAsikORNTHAI]
wamsauinauvesnesdan Ty nouTnaa andan-a fnﬁﬂﬂzauuaﬂ']
Fund Performance of K China Controlled Volatility Fund-A(A)
[0 mmﬂiuﬁuﬂuﬂmﬂ)lﬁv“mﬁauﬂﬁ'a/cmendar Year Performance Wi % aoil (% pa)
TrYear 2556 2557 2558 2559 2560 2561 | 256 2563 2564 2565

(2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022)
-4.07 39.01 32.76 -9.28 -30.71

HAABUINUNDIYUTIN/Fund Return

32.66 37.99 6.18
15.58 19.02 1927
AWM (Standard deviation) V0I§ 253 Benchmark Standard Deviation 12.83 2137 25.82 19.64 23.46
*S pamsdiiuamiian i Goduinsgan i are based on data from inception date o the lastbusiness day of that alendar year.

(2) wamaduiiunuoeukds o Tuii 30 wyASN e 2566/Performance as of 30 Nov 2023

Yearto | 3ifiou | 6ihou 13 31 51 10, S
Date | (3 Months)| (6 Months) | (% aoeil) | (4noil) | onoil) | (%noil) | Inception

1 Year 3 Years 5 Years 10 Years Return

©6pa) | Wpa) | Gopa) | Gopa) | Ghpa)

HAABLINUND AN I/Fund Return -15.37 -4.86 -12.55 -17.46 -L15
HAADUIMUAT IA/Benchmark Return -1331 -4.47 -10.80 318
19.74 18.93

AMWAUAIY (Standard deviation) Y0327 (% Apl)/Benchmark Standard Deviation (% p.a.) 15.58 13.47 16.10 15.73 19.81 2151
Benchmar

« a2 oo 2565 Al oo lufedl MSCT China A Onshore (100%6) 5 0m i ommianuannli o 2 onvards, the Fund's enchmaek s MSCI China A Onshore, sy comtof Tha Bt

forfoivmanadum i e unzifumoi IRoiiorfouiumnai i 0 atthe datcof g Thai

« nowduil 2 faton %7l MSCI China A Sumom Toaii Aormis Roidofouiumn * Prior o 2 September 2022, the Fund's benchmark was MSCI China A Onshore, 75% adjusted by cost of FX hedging and converted to Thai Bakt

G o 75t azalfumaoimwonBouodoufummnod o he dacof Thii

pansaufiuauof qusaw Hlaidudsduduamansdiiuauomng past pe is not indicative of future results,

tonasns Saransaiuaveaneausmnivi laimhiuamnaspmsanansauiuanuenemus A imiansamu The fund performance document is prepared in accordance with AIMC standards.

a o o
]Jiﬂ'l‘i?]ﬂﬁ:(ﬂ‘u‘ﬂiz‘ﬂlﬁﬂ
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Ty Aa s
!m‘llllﬂﬂﬁﬂﬂ%%1ﬂﬂliﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬁﬂui’lu

vossouszEzIMAMATUT 1 Hgueu 2566 Baud 30 ngASMEU 2566

1Qur  Aa P o a P '
ﬂﬂ‘ﬂ%]ﬂﬂ!iﬂﬂ!ﬂﬂ‘iﬂﬂﬂ@ﬂﬂﬂ* UIUNEY J08aVIIYaM
(Fund's Direct Expense) Wuum) w%’wéﬁqu%
ﬁ]ﬁiimﬁﬂumiﬂwﬂmi(Managcmcnl Fee) 42,605.61 0.64
. P .
mnssuiiondguanailss Teani(Trustee Fee) 958.68 0.01
Aenzion(Registrar Fee) 1,420.26 0.02
2
mlayan Yszndniug nazduaiumsvislumaauenemiamuaiusn il i
2
mlayan Yszndunius uazduaiumsviemenduaieuoniisamuasun il Tusi
M 1991691 (Other Expenses**) 418.97 0.01
R

nmﬂ%’mﬂmwm(Tmal Fund's Direct Expenses) 45,403.52 0.68

' P T A % v, - A 9,
* ﬂWﬁiTNLuUH!lﬁgﬂﬂﬁmTUWﬁﬂﬂ'lﬂﬂ?]QY]HT’Jil"lﬂi?ilﬂ'lﬂiql'?\ﬂ'llwlllml

rqur A 4y @ da a
**ﬂ'l‘hﬁ)'lﬂﬁlu‘n <30¥ag 0.01 ﬂJBilJﬁﬂ'lﬂiWUﬁuf!Vlﬁ

' ' o & o w2 ' o d4a & & o oo 2
***ulﬂiﬁllﬂWHWUWuF]iﬂﬁﬂUﬁﬁﬂVIiWEJLm%ﬂ'IﬁiiIJLuUlIﬂN‘] NUNAVUIINNITHFIVIWHANNITNY




suuaaImlg9eRiGeniuannesusIn

Va3sOUITATIMAWMATUN 1 SUNAN 2565 BaTudl 30 weADnEM 2566

mlfeianiunnnean i Sonazvosyam
(Fund's Direct Expense) ) w%’wéﬁqu%
ABITNHENMTIANIT (Management Fee) 90,330.11 128
Anssuioudguanalsz Tomi(Trustee Fee) 2,032.53 0.03
ATuonziilou(Registrar Fee) 3,011.16 0.04
mlaan ﬂizmﬁuw"uﬁu,a;ﬁuﬂ?umﬁﬂu’lwﬁaamuamuwduamnuﬂ%uﬁﬂ il i
ATy ﬂi:%wﬁuﬁuﬁua:z"mﬂ’%umimeruwﬁ'@munmwﬂauawuﬂ%miﬂ hify Tidi
Aldiemaenidonn a fit1e(Withholding Tax) 886.76 0.01
114918917 (Other Expenses™) 642.63 0.01
308 ﬂ%’ﬁi‘wvixmm(Total Fund's Direct Expenses) 96,903.19 137

* msssudouiazalieivinannesmusn IdsmmByaduiunds

tayi A 4y e en
=a149100uh < Jovaz 0.01 VOIYAMNITNITUFND

. . v & P . R da & &£ P
"**‘lllli'.]llfﬂu WHHIFDVIWHANNITNILAZATTTTUIUIUA NG NNAVUIINNITEDVIOHANNITNE
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SHNAISNGJNm

[~ v 4
ANNLBUYDN fﬁlf?‘] (1%3] maﬂaﬂaﬁu

Ui 20 SUNAY 2566

s

o o ' ) ' and
L3EU bjﬂawumamunammﬂmﬂ Tmi aeulnsa Thadad

o @ o

swansngumw Hiva ) lupusdouanadszlend laguamsdamsnamuiilaia
lmh asulnsa hndidd dedamslasuidnudnnindsamsnamu ndnslng i dwiusses
TV | o o o 4 a
NNOWATUN 1 SUNAY 2565 TeTuN 30 weAIMEU 2566 UG

= 3 o o o s Ui o o Y 1a wva v o o
ST LMUNUIHNVANNINLIANITNBINUY ndnslne e Iﬂﬂ{]UGquTmuﬂ1i°’\lﬂﬂ'ﬁ

and

a Il 1@ A v
naauidlaia lxi aaulnsa arddd tnsaumuanads uisiaguszaadnlddmualily
Tasems wazmelawsenmiyaiananniuduazamananniug w.a. 2535

m‘\T
(wogd dlnnda)

SNMNINTUNN DA (W)

Tugnzdguanauszloml

o o - 4
BUIAINTINH INA (W¥inn) NELUBUETN 0107536000374

333 DUURARY LYASN NIINNY 10500 TNsFWT 0-2230-1597 www.bangkokbank.com
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DITHUPR 178 01AN30333NR T4 6-7, doeFaming
DHARMNITI (Uszeiy 20) ounuszilu wiausls
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rznaRsUAAUA 39 E gt
yafany 7,541,355.00 - N
yadngfvIn 8,071,198.33 - I




aa

newnuidlawa lmin asulnsa Taadai

DHARMNITI
" and
nasnuiaia lasin aaulnsa laandad
wunemqilsznausunsiu (da)

Sufi 30 wgadnnzw 2566

2566 2565
Swaudyan 20 13 aly
B‘J‘aﬂ"]5@@'1‘11‘1ﬂlﬁuﬂﬁ’l@hdﬂi:mﬂd’mﬂﬁﬁ 159,500,000.00 168,470,000.00 MBANIANITY
szEzARIUTIe 39 - 263 19-285 U
g‘aﬁ’m’\ [} 5,383,412,849.00 5,834,624,377.00 17N
yadngfnaa 5,542,804,739.20  5,839,309,356.10 1"
13. ﬂmnnﬂﬂmamuﬁaanﬁwmn
2566 2565
sllassauyam aflagasmunga Filaszauyad

Ry (Fauyas)

WIRURINU el 650,150,989.2062 - 634,746,736.9584
Funindgns () 6,139,299,486.92 - 6,853,809,342.41
sdﬂdﬂﬁuwi"w rfign‘ﬁwiam‘nn (L) 9.4428 - 10.7977

ﬂaqu"unamuﬁmmn’wﬁﬂmammuammﬂu 2 gt leun silaszauyasn : K-CCTV-AA)
wazzRanmunguies (szauYAsi) - K-CCTV-G(A)

o w30 woasnnewu 2566 niiagamuriadamungaiiay (azFuyReI) : K-CCTV-C(A)
noayudalalldiananny
m?ﬁmaﬂuﬁm‘%’wzTagﬂTsmnmw‘hLﬁmmlm:vsiwﬂLmﬂmuﬂizmwg‘"ﬁwmgamu fisait

i

2566

2565

Tlaazanyac : K-CCTV-A(A)

(714,509,855.49) (3,218,984,818.11)

afagamungufidw (Rz@uyadin) : K-CCTV-C(A) -
(714,509,855.49) (3,218,984,818.11)

Y
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nasyuilaa lzsir aanlnsa Taanaad
winawalsznausum i (de)

Sudl 30 noedmamw 2566

o o A a
14. ﬂ'ﬁLﬂﬂLNEl“lTE]&Iﬂﬁ'lVﬁllLﬂiﬂdﬁﬂ‘ﬂ’Nﬂ’ﬁN%

14.1

mIvsznmyadganIsy
yadganTy PPRIGE ﬂmm*‘lmumnmsmﬂﬁmmwwsmﬂuﬂmmvmmwﬂau
wmluwaﬂﬂnﬂumimnmm‘hmumsmnmu‘luamwﬂnm mwwatmuwmn ({3wamna)
™ mmmuam namu’l‘ﬁﬂmmuafﬁamu'lummﬂnuamwﬂaaa'lumﬂmuamumswmaq
aumwuuamuﬁumumﬂgnﬁmomsumﬁmnmmaamﬂu@'lﬂﬂamm}ammuuﬂmumﬁﬁu
ynLm’lunsmﬂuummwuamv«ﬂammmuaumwnmaﬁuauﬂuanmmwmmnumavlu
unsamTanaedernsluaaadianinadasld ﬂﬂdﬂ%i&“ﬂiwu’]m&laﬂ’lHﬂﬁii&liﬂul’ﬁ
mﬂu,ﬂmsﬂswmuuamﬂmmuaunuumvamumsm Lmemmu‘lmamwmm*mamm"l.w
mmmaanuamiww-savmauwmwmmumﬁﬁuw'lv\mnnﬂﬂ
mﬂma"lﬂml.ammmiaauamammuﬂmuammﬂuaﬁﬂ gaTITNILBIANNATNT
ﬂi:mmmmmnuLmnmwaﬁmumammm‘muﬁm"lmmu
sEauf 1 i’lﬂ']l.ﬁ'ua‘ﬁﬂ‘lﬂﬂ (ligaalsuly) luaaiafiigniwagdssdmsuaunindnia
WAt AdEINw
Seeud 2 mauaawu,anmuamﬂﬂmtauafﬂamUmswaulumw 1 figwsodanald
Tﬂn@m (leud mauasﬂmﬂmm) maTﬂUaau (ldun mamnmmmmmﬂﬁm
ANA) gmsuaunsndiunianiiawmin
seufi 3 maylﬂmﬂmﬁumwumauuaumﬂﬂﬂmqﬁdmniagaﬁmmmﬁLﬂﬂ"l@'fmn
AAna (ﬂ'au“aﬁvlzimmsnﬁmm‘lﬁ)

i
3w 30 Woednew 2566
zeuf 1 speufl 2 5207 3 T
Funing
R SHERIN 6,164,986,648.63 - - 6,164,986,648.63
ﬁ:ﬁrynagvfuﬁ - 3,725,830.28 - 3,725,830.28
kAN
sryaneyius - 162,587,877.15 - 162,587,877.15
1n
™ Tufl 30 woeAnpw 2565
seuf 1 seeuf 2 5201l 3 Eety
uniind
wihgadmw 5,808,737,533.54 378,064.40 - 5,809,115,597.94
dFygawiug - 95,710,567.98 - 95,710,557.98
Aa
AUE®
dryaneunus - 100,395,537.09 - 100,395,537.09

a0
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14.2

nasnuidlaia larin aaulnss Taan@a

and
9]

nanamglsEnausun it (da)

4 v o &
ANULFLIAUBNNABNLUY

AN 30 wnEdnun 2566

d v o & 4 4 . a. . o Xa a
[3ieMEY Lﬁﬂdﬂﬂ%ﬂ@liﬂﬂﬂﬂL‘Uﬂﬁﬂﬂ?’l&lLNUdﬂHaﬂ’lﬂlﬂdﬁ%ﬂiW Fuarnhbiunisnisines

A 4 o 1% &
wWiswwlaslilassnmadaswilassanasnidsluaaa

. A o d v & 4 v A W e
ﬂ’ﬁ’]\lﬂavlﬂ%vlﬂﬁiiﬂﬂ'l"mLﬁﬂdﬂ"l%ﬂﬂi’]ﬂﬂﬂm Umamamu Fidsznauay FUnsweLas

Aa A oA o 9 &
ﬁuﬁumommwzjamamumugamqmﬁu wazduwnaiudszianaasnaanide

P Aa a,
BuniwduasniFumenmaiin

Buaanu
Burhnswas

o

& o
annilandnyaneyis

& &
gnwilnnaanis

&d
gnnitan
v & o o
Wmtlnndnyaneyring
v & o & N
mitannssideAumiaesame
v Xd
whnitau
sldiedradg
a4
AilGuaN

a, &~ A=, -,
AuniwuasniEunimaiin

Guamu
Burhnmwins
& o o
arwilnndiygneyit
& &
gnwitanaaniie
&4
gnnitan
v & a o
Wwilndrygneuriug
o & v X i
wilnmsiigefuniheamu
o Xd
Wnilan
dlFasaing
Aa 4
wilGuan

1
vaanamABTadATasfamIMIiugnE m Fufl 30 woeRmem 2566
fisanaanidoliy foan lifsanaanidy T
Fussmwsanama  aanidlbasd -
- - 6,164,986,648.63 6,164,986,648.63
138,698,256.79 = 1,422,658.15 140,120,914.94
- - 3,725,830.28 3,725,830.28
- - 311,698.54 311,698.54
- - 8,402,286.78 8,402,286.78
- - 162,587,877.15 162,587,877.15
- - 7,714,812.72 7,714,812.72
- - 1,169.91 1,169.91
- - 7,035,761.51 7,035,761.51
- - 908,270.96 908,270.96
1
veanuwsTanaiasfiamenmsiugns o Uil 30 woeRmem 2565
fsanaenidunsu fidaan Yifsanaenids T
ussemsanema  aanidlead

5,809,115,597.94 5,809,115,597.94

1,052,256,299.38 - 345,850.40 1,052,602,149.78 .
- - 95,710,557.98 95,710,557.98

- - 602,127.84 602,127.84

- - 7,905,406.61 7,905,406.61

- - 100,395,537.09 100,395,537.09

- - 3,876,309.00 3,876,309.00

- - 4,925.41 4,925.41

- = 7,697,871.03 7,697,871.03

- = 283,307.37 283,307.37

N
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143  aNULRBIGIULATAA

o

' i a o A
namuumwLaﬂmmmnmmnms ‘J. :y,zyjnvlummsnﬂQﬂamums“wnwum:ﬂﬂu

&
Lﬂia\‘mﬂﬂ’Nﬂ’]TN% Luﬂdﬂ”lﬂﬂad"ﬂ%&li‘\ﬂﬂ% adndlsfiany aumwnmamiuumnm’m a3y

ﬂﬂﬂ%ﬂl‘ﬂﬁ“‘ L']ﬂ”lﬂ%ﬂ% nammﬂmmmwﬁlmumwLanmamnmsnun"mimu

144 eudssshusanuanilaon
nammjmwLammnammwmﬂauuﬂmﬂmaummLuaunuuua\muluﬂﬂmsmammu
1Wﬂ’ldﬂiumﬂ mmnﬂauuuﬂmmaqaﬂﬁuamﬂaﬂmamﬁmaﬂs:mﬂama‘lﬂ Aamsiaauudag
ﬂauammﬂmsmammu ANMURWNING DT u"lﬂmauam'ﬂaoawniwsjmeummomswu
o Fufl 30 NOAINIBU 2566 LAz 2565 namuuaumw uvmmmumﬂuanmm@m

analszing it

AORNSEMITY
2566 2565
Inain (Yasngfizss) 175,042,210.35  164,880,429.56
Burhnswias 879,334.41 19,061,234.11
gnvitan 238,565.78 224,304.17

Vo o v ¢ A o A o A a A
namu‘lﬂmatymﬂagwumwaﬂaqﬂumwLammﬂammamﬂauwaaLmamuﬂtﬂu

Fuanealszing (Quueing 12)

A
145 ANUFHAUAIA
ﬂaa-nu,um'mLauqmu@mﬂmmmnuNummduﬂﬁmiwu LAZATIEN TR FINAAELLN

"Uﬂw!N%ﬂ\‘l‘YI% ﬂdﬂﬂ’]’ﬂ]%ﬂLIﬂUﬂ’J'TJJN%N’)%‘IJE]\Iﬂ']’] tﬁﬂ:ﬁﬂ’ﬂ aadlad amun'\immmmmua”
@la’\ﬂ“{]% ‘Mﬁﬂﬂ’!ﬂ'ﬁﬂk @Nﬂﬁ’nﬂﬁﬁ]NNﬁﬂi»ﬂUﬂWﬂﬂ’]%U’]ﬂﬁiaﬂ’]uﬁ'ﬂﬂﬂNﬂﬂ’]iﬂ’]l%%\‘)’lu’ﬂﬂd
'Lli]:m‘l’lilﬂﬂﬂ?ﬁﬂ”li ‘YNWIJ%EI F_Iﬂ‘lJﬂiuLﬂYl"Uﬂdﬁiﬂﬁ]‘DEl\!Nﬂﬂﬂﬂi’]@’]i’]’mﬂ’]’mﬁuwuﬁﬂuﬂ’l’mwﬂ
mwnammﬂmnuasn.wmlﬂaua"mm'lv. i’]ﬂ’l'ﬂﬂﬂﬂi'\mﬂwuﬂluﬂiﬂ&ﬂﬂﬂﬂ

14.6 ﬂ’liﬂi“’ﬁﬂ’l'mlﬂﬂx‘l
ﬂi]ﬂ“{l%lﬁ“’]iﬂ’l’mI.ﬁ[l\'mi]”l'\i)mﬂ‘ll%ﬁ]’\ﬂﬂ’ﬁﬁd“{]iﬂ@lﬂﬂ'\“%ﬂuImJ’]Uﬂ']i'].l?ﬂ'ﬁﬂ’]'l&lhﬁﬂd

LT% ﬂ'ﬁﬂi‘”’ﬂ’lﬂﬂi»lﬂ“{lld%ﬂﬂ‘{l% LRENIN Lﬂi"l“"ﬂﬁ’]%“"ﬂa\m'ﬂﬂ"ﬁﬂﬂyad‘ﬂ%

15. ﬂ"ﬁﬂ‘HUﬂ\IUﬂW?NM
wmswuiﬂmuauuﬁlﬂaaﬂTﬂuwummwmuwmmmsnamuummmwn 30 ¥nINAL 2567

g
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nasnuidaia laih asulnsa Taandan

- . aad
naunuidan T asulnse TanAda
doya au Fun 30 woAIMBU 2566

Teazidaamamu majinduuaznnamssyniy

@ THAZLBIANITAIVU YAAIANIIANRN % NAV

wanmiwivsanswdauludseina 109,462,455.56 1.78
Wurhn 109,462,455.56 178
wannIwEnIanswiauselszIng 6,195,956,806.55 100.92
UsHNASNIYNIUDIN
ey 6,164,986,648.63  100.42
YSANATRTFAINGN
WSun 30,970,157.92 0.50
"ngngﬂéamushmﬁﬂ (158,862,046.87) (2.59)
Fnfigredetusauanilaau (158,862,04687)  (2.59)
funinwdvieviiauau (7.257,72832)  (0.12)
yaAmIWdRusgns 6,139,200,486.92 UM

é’n‘s'lﬂ"muquﬁuum‘samummnmwy (PTR) : 12.41%
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naenuidaa lani esulnsa handda

3 a i & a - &
'7'1!1\1’114“?1]‘1’“4’]‘“l\‘luﬂ\‘l‘qu‘[ﬂﬁﬂﬂ'ﬁu‘lﬂﬂﬂu Wudn ‘Iﬂiﬂb‘li’lﬂ’ﬁﬂ\"ﬂuﬁ\"nu

NENTBIATINIT

(M) AMENASTBuazANEsASEAs A
@) ansaisnensiifinguanelewzianeiu swanswided vieuisnidunu Wudesn ddvie §ises
Jiuenia gadnuds vidagandssiu

(@) anansfssusuamanhdeioatlususiuiiananinamuld (investment grade)

5 4

) miwm‘muaumumwumL‘ﬁaﬁaayTuﬁuﬁuﬁﬁndﬁﬁuﬁuﬁmmmamulﬁ (investment grade) %38
anaaflildsunsdasusuanniigefio

@) mﬁmiﬁﬁqmauﬂﬁmﬂiumuﬂizmﬂam:nﬁumin’wﬁummmv!uﬁ 111.87/2558

daya m Fuil 30 waAdn ey 2566

YAAIMINIIAIARIA

0.00

140,432,613.48

0.00

0.00

0.00

%NAV

0.00

229

0.00

0.00

0.00

o4 TN 7 N
eazidauazduduanuindaiazasnsiansuvivil Sudin Wianmarsieniliemuinamuasmunsaiiliifluseda
1 e

suny Uy .
o - 9 Al s yam
Uszuan 28N AWATUNYUA ANNUILERNE  MNUILEiBde . &
. . . v
PAIATINIT  VBINBON/ATUTEAU
1. Rurnsumg UNR.FUIAINGINN N/A AA+(tha)
2. Wunsuens The Bank of New York Mellon N/A Aa2
SA/NV
3. Sunsuneng UNe.5UANINANIINE N/A AA+(tha)

YRR
yammu
AR

108,039,797.41
30,970,157.92

1,422,658.15

fnshuiiuamutugeieyarmindaugnizanaseuiidsnianisae3luusumsasmudmiunguasias s (9) vy 0.00%
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nasnuidaia laih asulnsa Taan

aa

ARR

@ Twazidsansanuludyadamesimti

Ussiansan

o & .

Asan

dyafigwdeiudnsuanidau

oy meiisa
Yy mesiise
gy meiise
Yy meiise
gy meiiise
gy meiiise
oy mesiise

dyymeiiise

&
&2
S
=
©
G
ps7)
o

Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Krung Thai Bank Pcl.
Kiatnakin Phatra Bank Plc.
CIMB Thai Bank Plc.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Krung Thai Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

P )
anuidiniia
209EpaN
209W0DN

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
A
AA-(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
A
AAA(tha)

AA+(tha)

Hoviuaandes
fiosiuamandes
fiosiuamandes
fiosiupmandes
fiosiupmades
fiosiupandes
floeiupmandes
fiosiuamandes
fiosiuamandes
fipeiunmandes
fipeiupmandes
fioeiupmandes
fioeiupmandes
fipeiupmandes
fioeiuaandes
fioeiupmandes
fiosiupmandes
fipeiupnandes
fioeiunandes
fioeiuaandes
fioeiunandes

Doviuanuies

YaAIRIN
yamma
37010810

(3,279,583.33)
(5,015,833.33)
(17,507,866.67)
(2,764,400.00)
414,660.00
115,183.33
(23,884,560.00)
(18,458,550.00)
(59,922,717.39)
(1,127,190.65)
(9,566,521.74)
(2,565,152.17)
(13,658,009.48)
(2,669,912.30)
(769,819.67)
(488,682.79)
308,631.15
545,854.43
(521891)
2,341,501.37
(901,830.75)
(2,027.97)

naeudan T aeulnse Tandan

daya Juit 30 wASnau 2566

% NAV

-0.05%
-0.08%
-0.29%
-0.05%
0.01%
0.00%
-0.39%
-0.30%
-0.98%
-0.02%
-0.16%
-0.04%
-0.22%
-0.04%
-0.01%
-0.01%
0.01%
0.01%
0.00%
0.04%
-0.01%
0.00%

Fuasy
mMuua

8 W.A. 2567
8 3.A. 2567
8 W.A. 2567
8 W.A. 2567
8 3.A. 2567
8 3.A. 2567
5 N.W. 2567
5 N.W. 2567
11 §i.a. 2567
22 1.1, 2567
22 1.1, 2567
20 W.A. 2567
20 W.A. 2567
24 fi.b. 2567
24 3L.b. 2567
24 §i.b. 2567
24 fi.p. 2567
15 n.. 2567
19 .. 2567
19 .. 2567
19 .. 2567

19 &.A. 2567

inls/aanu

(net gain/loss)

(3,279,583.33)
(5,015,833.33)
(17,507,866.67)
(2,764,400.00)
414,660.00
115,183.33
(23,884,560.00)
(18,458,550.00)
(59,922,717.39)
(1,127,190.65)
(9,566,521.74)
(2,565,152.17)
(13,658,009.48)
(2,669,912.30)
(769,819.67)
(488,682.79)
308,631.15
545,854.43
(521891)
2,341,501.37
(901,830.75)
(2,027.97)
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‘A wansivseduanuundefetugadeisuiiisuiugosnaarmisaarsiuly
Uszmalng aelshn nswAsundasssanumsaiviasnmmeiassgisnaiinansenuse
AuERnInunsEssnilasnsemuivuazesnTE IS an B
Tsunsdadudumanindetioluysziamiigendn

BBB (tha)

'BBB’ uamvivszduanaiidaietuiunaaifiewSeuisuiugesnanastululssimalng
ptalsfa danandulylfiannnitmsiwasunlasesaanunsalvsoanmmeiasugiaa:
NaNTENUABAMNEIINT0 UM ITITE M LERTmuTMUALATBIRTIEN NN TS ULTEN
snnananmiisuilasunsdasusuarnindeielulssimiigendn

i
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\ndostisEiiaudmIuLsEInalng “tha” axgnazylideansuduanaindefionndusiy (s
WENANLANANBBNIINMTTASUFUANNL I EaTaTeAUaING ATasnane “+” Wa -7
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%’aadanmvguné'n Schroder International Selection Fund China A

Schr )ders Marketing material
Schroder International Selection Fund China A

A Accumulation USD | Data as at 30.11.2023

Fund objectives and investment policy

The fund aims to provide capital growth in excess of the MSCI China A Onshore (Net TR) Index after fees have been deducted over a three to five
year period by investing in equities of Chinese companies listed and traded in RMB on Chinese stock exchanges such as Shenzhen or Shanghai Stock
Exchanges.

Above is the Investment Objective of the fund. For details on the fund’s Investment Policy please see the KID.

This fund does not have the objective of sustainable investment or binding environmental or social characteristics as defined by Regulation (EU)
2019/2088 on Sustainability-related Disclosures in the Financial Services Sector (the “SFDR"). Any references to the integration of sustainability
considerations are made in relation to the processes of the investment manager or the Schroders Group and are not specific to the fund.

Relevant risks associated with an investment in this fund are shown below and should be carefully considered before making any
investment. Past Performance is not a guide to future performance and may not be repeated. The value of investments and the income
from them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may cause
the value of investments to fall as well as rise. Performance data does not take into account any commissions and costs, if any, charged
when units or shares of any fund, as applicable, are issued and redeemed.

Share class performance (%) Ratings and accreditation
. Morningstar
Cumulative a A q
oS 1month 3 months YTD 1year 3years 5years Sinceinception Sustainability Rating M{;ﬂ'ﬂsﬂm
Share class (Net) 1,5 48  -138 -11,5 -329 349 14,9 @@@
Target 1.2 37 105 -89 -280 257 -108 Please refer to the Source and ratings
Comparator 11 -5.4 -141 11,8 -341 13,8 -11,7 information section for details on the icons

shown above.

Nov 13 Nov 14 Nov 15 Nov 16 Nov 17 Nov 18 Nov 19 Nov 20 Nov 21 Nov 22|

D:‘;;?::;;‘e(:l(z/) -Nov -Nov -Nov -Nov -Nov -Nov -Nov -Nov -Nov -Nov Fund facts
P ° 14 15 16 17 18 19 20 21 22 23
Fund manager Jack Lee
Share class (Net) - - - - - 203 670 100 -31,1 -11,5 Managed fund since 06.12.2017
Target - - - - - 223 428 9,7 -280 -89 Fund management Schroder Investment
! ’ ' ' ' company Management (Europe)
Comparator - - - - - 207 430 61 -296 -118 S.A.
Domicile Luxembourg
Rt Py 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 [ 06.12.2017
performance Share class launch date 06.12.2017
Share class (Net) - - - - - 227 378 627 50 -305 fundbasecurrency  USD
Share class currency usb
Target - - - - - -33,0 37,5 400 40 -27,2 Fund size (Million) USD 3.569,67
Comparator - - - - - 273 350 433 -06 -284 Number of holdings 65
Target MSCI China A Onshore
Performance over 10 years (%) NR
Comparator Morningstar China A
o 2 Shares Category
1000% s5g GLF Unit NAV USD 114,8764
. i" . §§ Dealing frequency Daily
0.0% gy T, mm Distribution frequency ~ No Distribution
833 ECRH
-100,0% #328 2T F Fees & expenses
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Entry charge up to 5,00%
@ Schroder Interational Selection Fund China A A Accumulation USD Ongoing charge 1,85%
@ MSCI China A Onshore NR .
Morningstar China A Shares Category Redemption fee 0,00%
Purchase details
Minimum initial USD 1.000 ; EUR 1.000 or
subscription their near equivalent in

any other freely
convertible currency.

Codes

ISIN LU1713307426
Bloomberg SCISCAA LX

SEDOL BFOWO0Z5

Reuters code LU1713307426.LUF
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Risk considerations

Marketing material

Summary risk indicator (SRI)

Concentration risk: The fund may be concentrated in a limited number of geographical
regions, industry sectors, markets and/or individual positions. This may result in large
changes in the value of the fund, both up or down.

Counterparty risk: The fund may have contractual agreements with counterparties. If a
counterparty is unable to fulfil their obligations, the sum that they owe to the fund may be
lost in part or in whole.

Derivatives risk: Derivatives, which are financial instruments deriving their value from an
underlying asset, may be used to manage the portfolio efficiently. The fund may also
materially invest in derivatives including using short selling and leverage techniques with the
aim of making a return. A derivative may not perform as expected, may create losses greater
than the cost of the derivative and may result in losses to the fund.

Emerging markets & frontier risk: Emerging markets, and especially frontier markets,
generally carry greater political, legal, counterparty, operational and liquidity risk than
developed markets.

Higher volatility risk: The price of this fund may be volatile as it may take higher risks in
search of higher rewards, meaning the price may go up and down to a greater extent.

IBOR risk: The transition of the financial markets away from the use of interbank offered
rates (IBORs) to alternative reference interest rates may impact the valuation of certain
holdings and disrupt liquidity in certain instruments. This may impact the investment
performance of the fund.

Liquidity risk: In difficult market conditions, the fund may not be able to sell a security for full
value or at all. This could affect performance and could cause the fund to defer or suspend
redemptions of its shares, meaning investors may not be able to have immediate access to
their holdings.

Market risk: The value of investments can go up and down and an investor may not get back
the amount initially invested.

Onshore renminbi currency risk: The fund can be exposed to different currencies. Changes
in foreign exchange rates could create losses. Currency control decisions made by the Chinese
government could affect the value of the fund's investments and could cause the fund to
defer or suspend redemptions of its shares.

Operational risk: Operational processes, including those related to the safekeeping of assets,
may fail. This may result in losses to the fund.

Performance risk: Investment objectives express an intended result but there is no
guarantee that such a result will be achieved. Depending on market conditions and the macro
economic environment, investment objectives may become more difficult to achieve.

Stock connect risk: The fund may be investing in China "A" shares via the Shanghai-Hong
Kong Stock Connect and Shenzhen-Hong Kong Stock Connect which may involve clearing and
settlement, regulatory, operational and counterparty risks.

Asset allocation

LOWER RISK
Potentially lower reward

ORBRBRnY - §o

The risk category was calculated using historical
performance data (or indicative fund
performance during periods of suspension) and
may not be a reliable indicator of the fund's
future risk profile. The fund's risk category is not
guaranteed to remain fixed. Please see the Key
Information Document for more information.

HIGHER RISK
Potentially higher reward

Risk statistics & financial ratios

Annual volatility (%) 22,2 20,1
(3y)
Alpha (%) (3y) -1,0 -
Beta (3y) 1,1 -
Sharpe ratio (3y) -0,6 -0,6
Information ratio -0,4 -
(3y)
Dividend Yield (%) 1,8 -
Price to book 2,3 -
Price to earnings 181 -
4,8 -

Predicted Tracking
error (%)

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on bid to bid price based performance
data. These financial ratios refer to the average
of the equity holdings contained in the fund's
portfolio and in the benchmark (if mentioned)
respectively.

Sector (%) Top 10 holdings (%)
Materials I — FES Holding name
162
Information Technology 17,9 Ping An Insurance Group Co of China Ltd
159
Health Care I 93 Satellite Chemical Co Ltd
] b
Industrials 158 Contemporary Amperex Technology Co Ltd
S 99 i D
Financils ‘é; Hubei Dinglong Co Ltd
] : .
Consumer Staples 21 China Merchants Bank Co Ltd 30
Consumer Discretionary [ o .
21 Wanhua Chemical Group Co Ltd 29
Communication Services [N 2 .
s WuXi AppTec Co Ltd 29
Energy = 24 idea G Co Ltd 2
Derivatives - o Midea Group Co Lt >
Real estate . ?ﬂ Kweichow Moutai Co Ltd 25
Liquid Assets n ﬁz Hongfa Technology Co Ltd 23
Other — 9

0% 5% 10% 15% 20%

@ Fund @ Target

Source: Schroders. Top holdings and asset allocation are at fund level.
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UBS China A Opportunity Equity Fund USD P-acc
Fund Fact Sheet

UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Investment SICAV - China A Opportunity (USD)

Fund description Performance (basis USD, net of fees)'

The actively managed fund invests principally in Rebased t0 100 on the basis of month-end data in%
Chinese firms and the majority of net assets are 0
invested in China A Shares, which are stocks in
Chinese companies that are registered in China’s
local markets and can only be traded by the local
Chinese and selected foreign institutional
investors who are allotted Qualified Foreign
Institutional Investors (" QFIl") quota.

The Fund is managed by a team of experienced
equity specialists who are well-acquainted with
the Chinese financial markets.

The portfolio manager is not tied to the B B T TR R L S T R TR T PR T7E
benchmark in terms of investment selection or

weight. — Fund performance net of fees (left-hand scale)
mmm Fund performance per year in % net of fees (right-hand scale)

Name of fund UBS (Lux) Investment SICAV - Index performance (left-hand scale)
Share dass UBS (LU)S}I‘:'C:S?mg:tp;?:\TI_“ég‘:\sa? [Past performance is not a reliable indicator of future results. |
Opportunity (USD) P-acc in % 1year  3years Syears ©Opa.3 ©Opa.5
ISIN LU0971614614 years years
Bloomberg UBCAPA2 LX Fund (USD) -4.02 -40.80 11.48 -16.04 2.20
Currency of fund / share class Usb/UsD Ref. Index? 892 228.03 2536 210.38 462
Launch date 29.11.2013 The performance shown does not take account of any commissions, entry or exit
Issue/redemption daily charges.
Swing pricing yes 1 These figures refer to the past. If the currency of a financial product, financial service or its costs
Accounting year end Slonary  fdmeren rom yeurrference curency the reur andior coss can ncregse o decsase a2 o
Benchmark MSCI China A Onshore (net div. reinv.) Management
Distribution Reinvestment 2 Benchmark in currency of share class (without costs)
Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to
Management fee p.a. 1.60% UBS (Lux) Investment SICAV - China A Opportunity (USD)
Flat fee p.a. 2.00% Current data
Name of the UBS Fund Management Net asset value (USD, 30.11.2023) 23033
Management Company (Luxembourg) S.A., Last 12 months (USD) - high 287.24
Luxembourg “low 52712
Fund domicile Luxembourg
SFDR Classification A8 Total fund assets (USD m) 147210
Overall Morningstar Rating e Share class assets (USD m) 786.05
2 years 3 years 5 years
Beta 1.06% 1.07 1.00
Correlation 0.9254 0.8892 0.8916
Volatility’
- Fund 25.62%% 24.35% 23.76%
— Benchmark 22.42% 20.20% 21.25%
Tracking error (ex post)? 9.79% 11.23% 10.76%
Information ratio 0.08% -0.50% -0.23%
Sharpe ratio -0.84 -0.75 0.01
Risk free rate 3.29% 2.24% 1.96%
R2 0.8564 0.7907 0.7950

1 Annualised standard deviation

2 The tracking error (TE) is calculated using the annualized standard deviation of a portfolio's excess return
over the corresponding index return, The tracking error for a defined period expressed in months is
calculated as follows: = STANDARD DEVIATION (monthly excess calculated each month over period
expressed in months) * SQUARE ROOT(12 DIVIDED BY period expressed in months).

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung
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Sector exposure (%)

10 largest positions (%)

Sectors Portfolio Fund
Consumer Staples 27.50 KWEICHOW MOUTAI ‘A’ CNY1 10.17
Health Care 23.17 CHINA MERCHANTS BANK 'A' CNY'1 8.97
Financial Services 19.83 YUNNAN BAIYAO GROUP CO LTD-A 7.89
Consumer Discretionary 12.29 JIANGSU HENGRUI MEDICINE CO A 5.04
Communication Services 7.23 MIDEA GROUP CO LTD-A 4.92
Cash 4.93 INNER MONGOLIA YILI IN 'A" CNY1 4.45
Materials 3.49 PING AN INSURANCE A CNY1 4.40
Real estate 0.76 PING AN BANK CO LTD A 4.35
Information Technology 0.52 NETEASE INC 4.34
Industrials 0.28 LUZHOU LAQJIAO CO LTD-A 3.80
Energy 0.00

Utility 0.00

Benefits Risks

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to local
Chinese shares, e.g. China A shares.

An experienced portfolio management team, that can
leverage local investment expertise in the Chinese market via
our joint venture UBS SDIC in China

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of it's
reference index. All investments are subject to market
fluctuations. This Fund has specific risks related to Chinese
investments, which can significantly increase given the
specific market and market regulation.
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ESG Performance

The following illustrations show the fund’s performance against sustainability criteria that are either explicitly part of the fund’s

ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied

Exclusion ESG Integration O Sl Focus
O Impact Voting & Engagement
program

ESG details of the top 10 equity positions
(in % of fund AuMm)'2

Weight ESG Score

Kweichow Moutai Co Ltd 10.2 2.5
China Merchants Bank Co Ltd 9.0 5.7
Yunnan Baiyao Group Co Ltd 79 43
Jiangsu Hengrui Pharmaceuticals Co Ltd 5.0 36
Midea Group Co Ltd 49 4.9
mer Mongolia Yili Industrial Group Co 44 5.1
E{gg An Insurance Group Co of China 44 62
Ping An Bank Co Ltd 4.4 53
NetEase Inc 4.3 5.9
Luzhou Laojiao Co Ltd 3.8 2.6

1 This is not a recommendation to buy or sell any security
2 AuM = Assets under Management

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research
*MSCI China A Onshore (net div. reinv.)

Controversy check
(in % of fund Aum)'2

UN Global
Compact breach

Thermal
coal mining

Controversial
pons.

AR VNS

0.00

0.00
0.08

= Fund

Reference index*

1 The fund excludes issuers identified as violating the UN Global Compact principles without

credible corrective action
2 AuM = Assets under Management

ESG Report | 1:4
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