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Fund Performance of K Positive Change Equity Fund-A(A)

(@ wansaufinaunudyfiveoundyCalendar Year Performance i : % Aot (% p.a)

HAADUINUNDIYUTIN/Fund Return

HAAOUUNLFIF Ta/Benchmark Return

Tuinng Fafini g deviation are based on dat: ion d: the last business day of that calendar year.

*S wamsaiiug

(2) FaM3AUHHNMBOUNAS 81 TUTi 28 IMIEY 2566/Performance as of 28 Apr 2023

HAABLINUNDIYUTIN/Fund Return

HAADUIMUAIE IA/Benchmark Return

ATWAUAIY (Standard deviati

ANUFUAIY (Standard deviation) Yo4i1¥TA (%

Aoil)/Benchmark Standard Deviati

wbin Benchmark
il it \CWI Gross Total il it e i «From 22 T 1 Giross.
P o o > . e X o
wibodnTumanaium u uiinoumaaemmy 10% return calculation
o ST MSCI ACW Gross dusnaiiunlowsaots uanium o *Pror 0 22 July 202 W1 Gross ot 54
P oo i o
@ it neamsanoum 250 dhiiadin retum calculation.
o a ERY an’d S oa .o it . "
HAMIANUUIY JUERHET) wivowna is not indicative of future results.

. S Y o oo e s
onasmsiaamsaniuanmosnomusmnivil laiahiuaunasgums iasamsduiuammeano nus e AuUT NSN3 a9/ The fund performance document is prepared in accordance with AIMC standards.
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wamsdufiuanuvesnosnudan woadiivl mua yunu-C vilaazanyam
Fund Performance of K Positive Change Equity Fund-C(A)

(@ wamsaniununuiduffiveeundy/Calendar Year Performance Wi : % Aol (% pa.)

HAABLINUAIYIA/Benchmark Return

AWAUAY (Standard deviation) Y0361¥ T/Benchmark Standard Deviation

(2) HaMIAUTHHNUPOUNEY 81 T1Tl 28 1IMIBY 2566/Performance as of 28 Apr 2023

HAABUUNUNDINYTIN/Fund Return

HAADUIMUAIT IA/Benchmark Return

AWAUAI (Standard deviation) YOIHAM AT (% 7)) /Fund Standard Deviation (% p.a.)

AMAUATIY (Standard deviation) Y831¥ A (% avil)/Benchmark Standard Deviation (% p.a.)

L 2 Vo
wanAiiug wiuiinean

are based on data from i
Benchmark
" oS imiudnti W1 Gross Totl hunaii i +From 22 AcwI
- I 5 i Sumuse TEX
iitorfoudummgaim o fudnaananeum 10% return calculation.
i 30gIAY il MSCI ACWI Gross i on01Ra naumon, foain * Prior t0 22 July 202: \CWI Gross Total
P oo " o
s s
w Audidnounaaeuim 255 iui¥sa return calculation.
5 a ERY Sy S s . ot
HAMIANUUIY JUERIRT wluewan Past is not indicative of future results.

5 . s e o d 5 g P
1N M3IARAMIAITINYEINEMUT AT AT TuA AT TIN5 AR AITIHYBINB NS IBIMNALLTINTANTS 0411/ The fund performance document s prepared in accordance with AIMC standards.
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wamsaiuanuvesneaydan weadinl o yunu viiaieniseen
Fund Performance of K Positive Change Equity Fund-SSF

(@ wamsaniuvnunmiuffiveeundy/Calendar Year Performance 1170 : % aeil (% p.a)

HAABUINUNDIYUTIN/Fund Return

HAADUINUFAIYIA/Benchmark Return

AWATUAIY (Standard deviation) Y0425 3/Benchmark Standard Deviation 14.52 10.52 17.32
*S amsduiiuamiaun i Gt novosihl are based on data from i that calendar year.

(2) HaMIAUTHHNUPOUNEY 81 T4l 28 1IMIUY 2566/Performance as of 28 Apr 2023

HAADUINUNDINUTIN/Fund Return
HAADUIMUAIT IA/Benchmark Return
ANMUALAIY (Standard deviation) Y9IHANFATTUAI (% ABT)/Fund Standard Deviation (% p.a.)

AMWFLAY (Standard deviation) Y9F133A (% Apil)Benchmark Standard Deviation (% p.a.) X 14.58
Wi Benchmark
« Ran3ufl 22 nsngm 2565 i oo it \CWI Gross Total ihumgainlounmansa “From22 1
P AP A . i -
iitorfouiumagaiumn o Tuinoenaaovim 0% retum calculation.
« nouuit 22 nangomy S0 MSCI ACWI Gross Hunnaidnlousrinoraa naasumon: oait * Prior (022 July 202 Wi Gros Tatal
! Aot migaii i s i manais Thai Thai
w fudtinonsnnowimy 25% i retum cleulion.
wansaiuanlued qusw i ladudadudd it luewnn /Past is not indicative of future results.

onmsmsSanamsauivauveneausmmivilladmihiuanunasgums fasamsauiiuauueanomusmueaanANTETANTaM The fund performance document is prepared in accordance with AIMC standards.
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11 Aa 5 o o P '
mlFenisenfuannesmus UIUEY JeyazYeIyan]
(Fund's Direct Expense) @uun) w%fwé%qu%
M5330HINN159AN15(Management Fee) 96,863.57 0.64
, a v p
misssuiiondguanailss Toni(Trustee Fee) 2,017.99 0.01
Aonzion(Registrar Fee) 3,228.79 0.02
P
mluyan Yszndniug vazduaiunsvgluguaneviomizsamuniausn i i
.
mlawan Ysgndniug uazduaiumsiononduaueuoniisamuasusn Tisi i
1931891 (Other Expenses**) 1,422.98 0.01
Y

i’)ijﬂ]lﬂ’i’mﬂﬁdwuﬂ(Tolal Fund's Direct Expenses) 103,533.33 0.68

' = v qur oo Y2, a Ay
* ﬂTﬁiiLIll‘lEJll.lLﬁzﬂWl‘HﬂTUWWﬂﬁWﬂﬂﬂQuuiﬁﬂ 1ﬂi'JllﬂWHlluZ1ﬂ11WUlla'J

rqur A 4y "o da o
**ﬂWi"lﬁ]'lU?]uVl <3090 0.01 VOIYAMNINITUTND

' ' 3 & o w2 . o da & & o o2
***"lmmmuwwuwamwaﬂmwmmxmﬁiimuﬂumm NNAVUINMTHDVIWHANNTNY
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a1 Ao < o ~ v ]
ﬂﬂ’n%mminmnumnnamu* UINNY Jogazvelyan]
(Fund's Direct Expense) (ﬁ’um“) nSndavant
q
AETTUTENNTIANTT(Management Fee) 189,414.08 1.28
, a .
minssutiondguanailss Toni(Trustee Fee) 3,946.13 0.03
Aenziilou(Registrar Fee) 6,313.80 0.04
mlFwlumsdarh saiul Sadessanuedienita(Report to Unitholders Expense) 1,063.75 0.01
2
mlawan Usznduniug vazduadunisnelugivaueniomizsamunsausn i s
B

mTlayoan Usgnduniug uazdausiunsenmenduauevoniiisaamuasausn {ith] Tl
Fi11%‘ii1ﬂ§u”](01her Expenses**) 1,779.28 0.01
i’JLIﬂ'ﬂ“f;ﬁ'Tﬂﬁﬂleﬂ(Tota] Fund's Direct Expenses) 202,517.04 1.37
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14,999,684,596.22 14,441,062,546.26
312,624,144.55 302,535,901.84
38,075,563.48 704,411,462.43
165,666.26 46,832.19
- 214,928.25
6,519,639.36 6,278,295.22
15,357,069,609.87 15,454,549,966.19
342,964,950.59 30,045,764.25
- 4,659,307.94
29,012,559.57 26,396,523.65
17,303,579.21 18,058,994.72
495,571.28 493,899.03
389,776,660.65 79,654,489.59
14,967,292,949.22 15,374,895,476.60

8,608,655,021.45

7,687,879,176.35
(1,329,241,248.58)

8,378,653,107.64

7,493,795,075.49
(497,552,706.53)

14,967,292,949.22

15,374,895,476.60

860,865,502.1451

837,865,310.7643

15



navnuiaia wa B LU Viunu

nasymillawa nasBitn wud Hunw
sutlsznausgazid@aaBwamn
ob AN 30 LW 2566
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2566 2565
$maumbe yaengdnss yashyisasy Sounzvay Swamumhy yeshyfisTsy yaehpdzTy JaunzuY
Uaudmansho win yoridusonu vandmaaifo wm yosniduoo
wikatRIu
nasmurmanmIhaszng
@MW Balie Giford Posilve
Change Fund - Class B
accumulation (GBP) 117,204,844.66  353,138,196.96  14,999,684,696.22 100.00 108,846,369.1550 336,226,434.32 14,441,062,646.26 100.00

(™ it 30 wwem 2566 TINYH 399,948,675.81 1laudaiaa$f 17,008,090,792.52 1)
(oh S 30 L 2665 TIAMU 376,484,783.14 Jaudmnaif 16,034,122,454.74 11M)
Tumhoami 14,999,684,596.22 100.00 14,441,062,546.26 100.00

Tdus 14,999,684,596.22 100.00 14,441,062,546.26 100.00

(™ ’i'uﬁ 30 LMY 2666 IAMK 17,008,090,792.52 1nN)
(o Ff 30 Lwesk 2665 TIAYY 16,034,122,454.74 1)

a B 4 a &
'mmumqﬂizﬂamummmﬂuﬁmmmmaaaun’mmu ' a\
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dmsulangaini 30 wnew
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2566

Un
WaNeLng 2566 2565
el 3.1
eldaanids 350,589.45 173,763.15
Tameld 359,589.45 173,763.15
fldane 3.1
dsrsudeamssans 8, 11 189,414,076.83 198,962,938.91
snprmndloagguanadszlomd 8 3,946,126.60 4,156,672.92
dnsrsudeumeanadon 8, 11 6,313,802.51 6,650,676.43
fsysuieuingn 96,800.00 88,000.00
drldinglumadufinlasins 9 2,692,294.39 1,849,865.13
T ldans 202,463,100.33 211,708,153.39
MANUINT (202,103,510.88)  (211,534,390.24)
Namsils (19NW) FNFNNNTHIN® 3.1,3.4
eldau 15 18,229,045.00 20,152,923.34
Tamails (19mw) qw%ﬁl,ﬁmﬁumnﬁmmu (120,788,912.72) 968,852,862.28
1 umi"umv_llmfn%ﬁ galaid ﬂ%ummﬁum'qu (259,176,848.37)  (3,587,992,858.32)
senatls (@enw) a;ﬂ%“?ﬁﬁwﬁ'umna%‘mvtywmgw"uﬁ 856,878,460.00  (844,492,484.55)
emsfls @ananw) qn‘ﬁﬁrfa"lzhﬁmﬁmqnz@zywagﬁuﬁ (979,255,085.29)  1,427,071,291.03
FENMIIANUENIIINSaTIuan wWiswdnandalszing (145,417,751.49)  (656,886,394.46)

a a da & doy,a &
'i’J&!T}Elﬂ’ﬁ'lﬂﬂ"quﬂ;ﬂﬁil’lﬂN'l«laﬂd“{!%ﬂlﬂﬂ’l]%uﬁz“nHGVLNLﬂC"I‘H%

(629,531,092.87)

(2,673,294,660.68)

maasslufunsndgniannsdiiunudaun FInld

#n mdule 3.10

(831,634,603.75)
(53,938.30)

(2,884,829,050.92)
(26,064.48)

mmﬂaﬂuﬁuw%”wsqu%mnmi@‘i'uﬁummé“aﬁ'nmﬁﬁuvlﬁ

(831,688,542.05)

(2,884,855,115.40)

a : 4 a &
‘V\N'lﬂLﬂ@ﬂ‘i:ﬂHU\‘I‘]Jﬂ'l'J'N%Lﬂ%a’)uVM\I"HE]Nllﬂ’ﬁln‘l%u
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’ﬁ'agaﬁ:ﬂﬂ
nammﬁﬂm wasdfiw 1us ‘VSWYI‘M (K Positive Change Equity Fund: K - CHANGE) (“namw’)
0N Lunmf]unamuﬂumﬁmswulnammwﬂmmas (Feeder fund) ﬂiwmmusﬂaﬂwmﬂamu
Tﬂuuanﬂm‘“nammm
mmﬂmmummmnamu - 3ufl 16 WowAN 2562
Yg%’ilﬂ‘r‘l:mﬂ%’ﬂé]ﬂﬂﬂﬂ'ﬁ : puaanzidawinwan 18,000 Fmum @Euan 1,800 Sunibae
AW WIDAIYUAZ 10 UIN)
graslanms - liddaenglasanis
wlainadns@uluus : laidneSwiTuna
namumﬂu,namummuNm“num"l,ﬂLmvnamuummmmmammuamuaamﬂu 3 %l Sait
1. 7faszauyadi : K-CHANGE - A (A) M¥nz mmunamum"l,ﬂnﬂaom‘maﬂammumnmu
mwmmiamu (Capital Gain) W&z ﬂ”ﬂuNaﬂi"Tﬁ'E%il’mmiﬂle% (Total Return)
2. TAailan1saaal : K-CHANGE - SSF mmvmwiuwmmmaamsaauwmmwm'nm""lmu
snsiszlominman® TasFuiauamneaouaiud 11 wouanau 2563 1iudull
3. ghagamungunia (ﬁ”ﬂuuam) KCHANGE C (A) Nz mmuwamum"l,ﬂnvtmun'ﬁ
zmnumaﬂiuaﬂmﬁssumuummnmnmnNawamaNnaumuamwnﬂaqmﬁuwaﬂammumn
mumwadﬂ'ﬁmwu (Capital Gain) Waz ma&maﬂi,‘[u%mmmmmu (Total Return) L17% Nad'ﬂum
aumﬂlﬂmﬂwusmsmmswammausmnmymnﬁﬂmu‘lmﬂLmu Asset Allocation Model %38
Discretionary Portfolio Service *mmaNm-nuauﬂumﬂaﬂmﬁwﬂnmﬂmumummﬂawuﬂm’luamam
Tas3uanatnoauding 27 fwan 2566 udulyl
Wishmsnningsansnaimu ndnslng Siia (uEndamy) Wwfiamsnamu
snasnwsing e @maw) dudguanadszlazivasnamm
mwasnansing dria @viow) Wwwnsnadounibeamusanams
namuuulmnzwm~mtm"lﬂamu‘1umqﬂs~mﬁ Iﬂuwmmmulwmmmwnamamu Baillie
Gifford Positive Change Fund - Class B accumulation (GBP) (namumn Tﬂuaﬂﬂ’wlﬂnau Baillie
Gifford Investment Funds ICVC 'I.uam'lmuTﬂumau'lmauT]umﬂn"l,uuaumwaua“ 80 7843 AA1
nindaugnivasnamu TﬂnnamumnuuT,UUWuamﬂuﬂﬂmwwﬂanmawwwmtﬁmﬁnmaa
HRAAmnIadingAnTsafidanansznuiieuan (Positive Impact) ﬂaa@ﬂuiﬂﬂsqu augauRfiaves
Baillie Gifford & Co Limited usammuu’lwnﬂmnﬂaumLﬂm’lumuvmr-] L% mumiﬂnm Muana
WigunnIsIna FUgUNINIBITZULMIGUATLAN uazsunnensuaziaansay Wudu laos
mmmmmnniuaﬂm namwan"lmuauuﬂ'lmmﬂm Financial Conduct Authority (FCA) Tazniln
nadN Non-UCITS "/Iaun’l Lﬂﬂngmm‘n FCA’s Collective Investment Schemes sourcebook (COLL)
uae Lﬂu Alternative Investment Fund (AIF) -naﬂm ul@mgmm‘n FCA's Investment Funds Sourcebook
(FUND) nasnuwdnuinissanislay Bailie Gifford & Co Limited Tﬂuaumulmngﬂmumn RV ERVEY
FNI1 TN (United Kingdom) muflmm%nawmmaq International Organizations of Securities
Commission (I0SCO) Tﬂﬂn"lﬂLflunammwﬂmnmamﬁuﬂ (hedge fund)

/AN
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Baillie Glf'ford Positive Change Fund (naawumn) uummuamumauamuaamﬂu Class
Fezuananatuiinyazidoadneg uammum'uaqmimmaLm*uammmaamum Tasasdha dan
mﬁﬁumuu anadn uTumunmmaﬁm"lmauuaﬂammu ﬂmauumamamwmanwm*auq
it nammﬁmﬂ waadnn wus Aunmn 9z amu'lu Class B accumulation (GBP) Faiwu Class
mmuwmnumvlﬂu,aw"lummmﬂuwa Tﬂuummﬂms"naanuamwmwmsmnuJaumqu Class
mwvm ImummmLm~7nmwaﬂiu‘[wmamnav\mﬂammﬂumﬂmLm,"lunamflumsmmmw
ﬂwmvlﬂmmmmmudﬂﬁms Tmna's'\"l.mummmwnaumnNnawmumwmm

mmnmiamumwnmaa NBINUEIRINUIUATIETURIN m’lminmumwu AMETURIN
n3aldwdn mamnmwuuamswuauaumlmm dnstszing mam@anNaTﬂmﬁauamﬁﬂammm
mawmuammwwngv\ms n.8.0. MAua

mu namu,maamu’lum’]ms'ﬂuammsna‘mua'nv\ml,wlq (Structured Note %38 SN) uaz
ammwamﬂmmm (Derivatives) Lwamitwuﬂi~ﬁ°ﬂﬁmwmsusmsmiamu (Efficient Portfolio
Management) Tﬂumﬂnﬂs~mﬂLwaLf]unﬁﬁﬂmamauLmumnmsamulummu wiaiaaadnldine
w89nasnw uiinasuez amu‘luammwamummml,waﬂamumwLammuammamﬂanu”lu
euninfauaz 75 'umuﬂmuuamu‘lumaﬂmnﬂ

wanNd namumaamu’luﬂﬁmwuwuauﬂumwmmanammmmmmamu"lﬂ (Non -
Investment Grade) u,a"@mmmuﬂ"lu"lmummﬂauﬂumwmmana (Unrated Securities) i9luiiaz
dnalszing mufingrang n.a.a. fuua

L NITMTIATNIUMIT®

mn”nsﬁuﬁ"lé’éi’ﬂﬁvﬁumuumﬂﬁﬁﬁmaﬁry%ﬁw%’unamusumm:namuéwsauim%w
ArunauuTEndanssamuimuala ldsuanuiingernndinnuannssunsitunanninguas
amansnning sandesfiuwanl fidnadgdlilddmualilinemudasljifawanasgiuns
Fenunmaiuieanlassmimindgiiuaisduldluseszernmdyfasumais

swndnarumsninsdwunisiseiufinamuldidumemsmangninssumsduay
mesangeulanaasuaiunmineding

o Ado a
. wlgingnsiydndagy
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apmifasUTnmItai Mg i w ALK s IR ATsIA M IMmuTzEZM AR
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myalszianngnsuazmyiayaddunin Smamaiuiasiawmamain
Aunsndmeamadusadszianiduiunw zfmamsﬁuﬁuamﬁ‘mgadﬂqﬁﬁwvhuﬁ"n"l.w%a
10N ua:mﬁmuaﬁwmwé’m asfunsnaNINIIdRdIsy iy AnIy Tanmswasuulas
ﬂ"(\‘ﬁ“llﬂd&lﬂﬂ’lEl(ﬂﬁﬁzﬁ]uinﬂuduﬂ’ﬂﬂnﬂﬂ%mﬂtiﬁﬁl
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aasming

iy auWuimInsEu

v e

ﬂﬂ\‘i“ﬂuilﬁﬁﬂUﬂﬁ?ﬁfﬂﬂlﬂﬁat‘l;w%ﬁﬂﬁdﬂ’liwuwﬂliuLﬁﬂﬂ’JU&lﬂﬂ’lﬂ@ﬁ?ﬂJ w 'mmm’wn
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i1 30 LIRBIY 2566

i
WTlsuRugs
R = o o Ry
Tunsdiflinendesuaamismuzasiamslasasnugfoniasimu axrligfianiian
waanylimufsunn namvmaauuﬂnummﬂsuammLwa’lmwnamwumuluwmwuw

T
!
vaanamuirinfisaii "lm']gnavxmaamwmmanumamnamu’lunamu o hanle Tyd
o A . = °
ﬂsuam}anaLﬂumwmmmm"lsamu

Funindgnidaniboaimm

namuﬁnmmﬁuw%‘wﬁqw%ﬁawm BRIV Db Inand Tﬂﬂnﬁwﬁgadﬁuw%’wﬁqw%ﬁ"zrJ
o i Ao ' & o &
mmwmumvguﬂmwmmm”'mmuﬂ o nFul

o an o ade o
mslqasfifauszilszinansmaiydfiaagy
Tumssarnsumsuliiduwluaaumd fiamaind dhovimssududasldqgaoiilauas
4 A ‘e a 44 v oA o Aa v
madszanamanelsznns Selnansznudesiwinduiiisadesiuiuning nildu nold
T A v a v oA v ¢ Xa 4 a & 4 da X a
dldis uazmsilawetayaiioauiuninduazniliuiionafindn Sanafiiindnaiens
' o A v
wananeluaninuivszanals

midnld

munsnosygaut oyl szanaisging (@1iuft 52) Tastszmalunafermunn
\ilatud 22 wosnnay 2562 TlETaRudsua Ui 20 faman 2562 Wudwly Tualinamudas
L?mmﬁﬁu"lﬂmv\smmvlﬂwaﬂiwmumummﬂ 40 (4) (n) Lmdﬂ‘iv&l’mik}g’m?fllﬂ(v‘l’ll'l«lﬁl’lﬂﬂ’]i
aamuzasnasmuaNanldud aaniflviumias aeniiloiudn ﬂamuuvmn aanifodaiuuaz
mmﬁmam’nm"[aﬂaunuswmmumsJmNumamwmmamawﬁlumﬂmwmammumu,
ﬁﬁqﬂﬂav\saﬁﬁqﬂﬂaauu]ugaaﬂLm:anvsmuﬂﬁLﬁn'luﬂmmmﬂﬂm"lnnau TasFaaniln
samtonaz 15 vamsldiawinnedela 9

0 P o X a
4. 'uagaannumwammouamu

ok a ' v X
namu"lmamﬂmumnu'lm:mwﬂasqﬂ"l.ﬂmu

n
2566 2565
%alﬁuamu 1,646,865,130.92 7,664,413,762.01
218 L?'H,MY,!% 550,770,959.82 6,993,782,890.86
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nasnuilawa waadii AU i
nanangilenaunsin (Am)
Sufl 30 e 2566

5. Buainu
a o o v
Guaanu o i 30 lwE% 2566 Uas 2565 dyznaueiy

N
2566 2565
NNU yafngAnTsy AU yadgfsssy
ABRINK
- NBIUTINATIET
d9lszing 17,006,090,792.52  14,999,684,596.22  16,034,122,454.74  14,441,062,546.26
iwl,’?mamu 17,006,090,792.52  14,999,684,596.22  16,034,122,454.74 14,441,062,546.26

6. Tayavanasyunan (Master Fund)

& v

namwilain waadiin lwud funu "Loilﬁaﬂamﬂwmmmmamamwzi'ﬂ Sfml,flunamuﬂu
ﬁwaﬂﬁzmﬂﬁﬁagwmnamwﬁ’ﬂﬁﬁﬁﬁty il

"ﬁaﬂamwv&ﬁn : Baillie Gifford Positive Change Fund

Share class : Class B accumulation (GBP)

Class sniuasmuialy

dszLannaanm : namum’mmm‘mu

anadn : YaudaLaasie (GBP)

wlatnsnssnedutuxa : Tisniuluns

13HNIANT : Baillie Gifford & Co Limited

wlsnemaninu : ﬂammﬁfuamu‘lumﬂmmm/T'ﬂaﬂ"uaau%ﬁ'wfmflmﬁwamﬁﬂﬁmfﬁ

a d . a - .
viailwaanTsuiidanansznuiBsnan (Positve Impact) dadsnulagsan
A o v a 4 o ' y v 2
maauuaw'lnannfmﬂauuuﬂaﬂumuma 9 L% ARANTANEA
FnanusamMIgIng AUuNINBITZULNIGUARIAIN UaZ
ghunsennsuazFinasay Wudn Tmuﬁmsamuuuunizqnﬁa
ﬁum-qm:amamu’tunamwé’n
o o
BUR Db IUN 30 LMEW 2566

U

a‘i”nmmwinUﬁuamuluﬂammé’n 117,204,844.66 wuq8

gadm‘a‘mmu’lwmuamu (1MW) 399,948,575.81 Uaudmaaias
yasfunindgnidemheeminamu 301 Yaudmania
gnﬁmﬁuamu‘lmﬂmamu (yaengfTIT) 353,138,196.96 UanudaLaaias

aﬂﬂmwuaagadnqﬁﬁﬁumammyamu

ﬂagamﬁuw%’wﬁqnﬁmamamuﬁmﬂu 10022 %
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nasnuillain wosdin wud funm
ninzmaisznaun it (de)
Sufl 30 wwnaw 2566

Busanuzanasnulunasnundn
% o A
auR o TUA 30 LENBW 2565

U

fﬁ'xmuminm’iumnu‘lunammé’n 108,846,369.1550 Wi

yadduasnulumhoaamu (Mamw) 376,484,783.14 ausmaasa
yasRunindgnideniazasmbhinamu 3.09 iaudaiaasag
Haﬂ'wﬁuamulw Wnaanu (Yafyaniw) 336,226,434.32  UaudmLaasas

amwdmmaagamqﬁﬁsm’uawﬂwamu

ﬂagaﬂ"lﬁuw%“wﬁqwﬁmaanamuﬁmﬂu 9393 %

7. Wudhnswans

a o o o &
namuﬁwudnnﬁmms o %N 30 LBNEW 2566 WaE 2565 Ad

2566 2565
Saraenide Fuwaniin sanaanidy Fuandn
Sapazdall 1 Sawazdail UM

dszinnnszuanedn
SUANINANTING A (WAITY) - 6,576,684.42 = 19,799,053.66
dszinnasunsng - Buum
FATINITIng $na @WR1TW) 0.050 303,909,695.56 0.050 280,577,930.03
szinnaaunswg - Budnsvszina
FNINITING $na WR1TR)

- 50,329.48 audminasae 0.000 2,137,764.57

- 50,265.37 audinaiig 0.000 2,158,918.15

306,047,460.13 282,736,848.18
T 312,624,144.55 302,535,901.84

8. d1rsuLiisumsInny mﬁiimﬁuu@nﬂwaﬂiﬂmﬁ uazdssaitsuwanzibouniiaamu
' a s a . ¥ ' a oA A v ¢
asyaniiulumssansaaludaniases 1.7000 dedl (Tauaniyadiie) vesyadFunIng
’ & cood % . o a o o
gnBuaInadNm UazaIUAIuR 7 nnmnnaw 2564 Wudwll dnsssuilsanisianisaaludaniasss
1.2840 @ail (i'mmmmmlww) vaayanFunindgnivainamu

mﬁssuLuuucmLmNaﬂi-{ﬂ'mﬂﬂ'luamﬁaua* 0.02675 dail (7’)&1ﬂ’]‘1:lr&laﬂ‘1lw&l) 2UBIYRAN
ﬁumwuanﬁ"ﬂaqﬂamu

ﬂ'\ﬁiiul%ﬂ&m’m‘(\"tﬂﬂuﬂ%‘]Uﬂ\iﬂ%ﬂﬂl%ﬂﬂﬁ’ﬁﬂﬂﬂ“‘ 0.0428 daf) (TJSJﬂ’]N&]Qﬂ’]LWM) ﬂlﬂﬂ&lﬂﬂ'}
aumwuawﬁmaanaawu

mmajmuummummmmﬂm»ﬁﬂmlmuamamswuﬂmmaunamu’lmmawmﬂumu'lumsmmm
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nasnwillaia naadiiv US HYB

nangnailsznansuniiis (ds)
A0 30 LB 2566

9. eldslumsdifinlasinis
LA P 1 0 v da X ad
anldgelumasuiiulasnnlsznaude aldaeiiiaiulasasvamammdan wasdnu
) ' I e o o & ' ' o ea A
vrud un g fnaemziounamu ddarimisFatmm ﬂ”n.li:n'mgammwzi‘auqm dnldswdienns

v o L2 ' A
mwwnﬂmmmuagﬁaﬂmmmzau |

10. ﬂﬂﬂﬂ%ﬁuﬁﬂﬂﬁﬂﬂﬂiﬂﬁlu%{l%
?J’]ﬂﬂ%ﬂuﬁu’ﬂﬁﬂﬂﬁiﬂ"ll%‘l«bﬁ"l%ﬂ’lﬂiﬂﬂﬁuﬁﬂ’}%ﬂ 30 L% 2566 LAz 2565 tlsznavsag

mn
2566 2565
fnls ananm) gzauanmM I inanuaul (497,552,706.53)  2,387,302,408.87
2MANUENS (202,103,510.88)  (211,534,390.24)
soldtu ’ 18,229,045.00 20,152,923.34
fls (1@anw) qﬂ%ﬁtﬁwﬁmmﬁmmu (120,788,912.72)  968,852,862.28
mﬁﬂnuqﬂ%‘?‘lffﬂﬂLﬁﬂ%ﬂﬁ]’mﬁ%ﬂd‘qu (259,176,848.37) (3,587,992,858.32)
fnls (nanw) qn%’?ﬂtﬁ m‘f‘fumné’nuj Qraunus 856,878,460.00  (844,492,484.55)
s (anw) qw%ﬁifa‘lﬂ Aaduanndryaneyius (979,255,085.29)  1,427,071,291.03
ManwENIngan wanufenduandadssne (145,417,751.49)  (656,886,394.46)
mEwld (53,938.30) (26,064.48)
mnmnuazaumnnwsﬁmﬁu\nuﬂ el (1,329,241,248.58)  (497,552,706.53)

11. i’]F;Iﬂ'ﬁﬁiﬂilﬂlln'im’ﬁ"nI.ﬂf_l’l“lla\‘lﬂu
"lmvmwﬁ namuuﬂumsumwmﬂmnunamsmnmmmnu smmiﬁnamﬂmuﬂﬂﬂmn
Nau"lmmqmimu.a,,mmsnmuﬂﬂnmnus"mwnammmunvmimnm'umnu Faduldenuund
73 ﬂmmsﬂmﬂmnnnamsmnmmamumvﬁuﬂammm 30 e 2566 uaz 2565 Teadaluil

11N
2566 2565 wlguensimuanm

widnwannudSamsnasu ndnslne $ria

ssssuifiaansiamInesu 189,414,076.83 198,962,938.91 mumm&ﬁﬁs:qlwiﬁa-ﬁmu
swiasnansing $1a @nTw)

ssssfianwenziden 6,313,802.51 6,650,676.43 muﬁsxq’[ua”rg:yw
-lugmizoannanning

fyndaiuaneszine 2,199,820,000.00  3,413,330,000.00 muﬁszq’lua”rgzyw

sygnneduaneadszne 266,027,700.00  1,335,247,500.00 muﬁi:i_ﬂuﬁyty’\

Fygndaduansszinasamih 265,879,200.00 841,272,900.00 muﬁs;q'luﬂ"q;qp

Synnunsiuandasanadami 2,568,654,100.00  4,863,770,700.00 enafiszailudiynn
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nasnwillaia waadiin WU AW
nananailsznatiunsin (@)
WA 30 LB W 2566

o 4 A o @ a a A 4 v o o
b TUAN 30 LN 2566 URE 2565 nawguﬁzJaﬂmmﬁaﬂﬁmizmﬂtynunamimnmmaanu A

n
2566 2565

wishmannindSansnamu ndnslng $ia

dsrsuilsunseanInneing 16,266,080.85 17,020,318.83
smaInEnTing $1ne (T ‘

Buehnswans 6,576,684.42 19,799,053.66

fygneiueneddiznasmi 2,568,654,100.00  4,863,770,700.00

asrsuitsnmensioud19ing 542,202.71 567,343.97

12. anmnauwuﬁmamsuumummmmism
amm’muwmmmﬁwu dsznauaay amq;wa'n’mmemwﬂnmﬂm\mm (Forward

Contract) Iﬂuummmmmumnnuazmmumﬁisummavtﬂu
2566

yasgdAzasal (L)

. o P =
Fwmausyan Funsg WU

fyndemnaduandsznasamih  327,700,000.00 doudmaaiae  4,103,721,636.52  9,656,644,750.59

2565

y‘amqﬁﬁsw (L)

3 o a, o Aa,
uwmwanusaan Funsng &

Syndemeduanditznasaab  875,100,000.00 Jaudmanias  14,645,245,097.57  1,403,442,435.75

namu"lﬂmﬂmmwa'muwumﬂmm‘ivmﬁmmmLwaﬂaunummLammﬂammamﬂaumaq
Lﬂ%ﬂﬂ'{l%l%ﬂ'wﬂ?“tﬂﬂ HaARILARD T "JW(I 30 LUENYW 2566 LAz 2565 &IC’N%

2566 2565

Fmdan - 2 alfy
gm\'ﬂﬁ'fcyty'\%raLﬁum’\ﬁﬂaﬂi:mﬁsi'mmlﬁ - 32,700,000.00  oudimiansie
wHZIANATUTIAUA - 9-72 W
gmh%ashwﬁ'\ - 1,433,488,200.00 UM
yafngfsssa - 1,403,442,435.75 1N
wamsyan 29 49 alu
de’lﬁ’mmﬂ‘mﬂﬁuﬂﬂﬁ’mﬂi:mﬁii’mmf’l 327,700,000.00 342,400,000.00  Usudaiaaiia
HZIAATUTNRA 9-281 9-317 u

yadnnas i 13,455,477,000.00 15,349,656,560.00 11N
gaﬁ’]qﬁﬁ‘ﬁ&l 13,760,366,387.11 14,645,245,097.57 1N
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nasnuilaia waadiin 2us AW
nanzwmailsznatunIt (da)
A 30 LUEIEW 2566

' P o '
13, Uszanmhossnuiisandming

2566 2565
Fiaszruyai wiaifiensaay wlagaemungy afaruyad aflaufensoey
A (@A)
s o ool 627,030,539.9893  233,834,961.5897 05661  647,906,999.4319  189,958,311.3324
Funswdgns () 10,904,736,582.38  4,062,556,356.99 985 11891,408,364.59  3,483,487,112.01
a‘l‘amﬁw/ﬁ"wﬁqw“ﬁviuv\hu () 17.39108 17.37361 17.39975 18.3535 18.3381

luszwined namuunmnmww,wu 1 tlszian 'léud wiaznamusiiagdamunguiivay (Reauyadi)
(K-CHANGE - C (A)) mm,mmuNamum"[ﬂw"lmummmmmaﬂimﬂmmmmuumwnmnmn
glamamapdnﬁmmuamuﬂﬂaamﬁummauLmua'ma’mmmaqmmmu (Capital Gain) WRZRZEY
nadszlomfanmasinu

P 4 a o ¢ } 2 i vo &
MaANd% (Fa83) 'luaumwuqnﬂm:mwﬂLummuﬂi:l,nmdnwwmamu"lmmu

1N
_ 2566 2565
sflaszauyad : K-CHANGE - A (A) (986,671,782.21) (2,503,801,813.53)
aAaiiansean : K-CHANGE - SSF 579,069,244.98  1,461,851,295.73
mﬁﬂﬂamunq‘uﬁmu (rzauyadn) : K-CHANGE - C (A) 9.85 -
Rty (407,602,527.38) (1,041,950,517.80)

14. mﬂﬁmuniauaﬁ'm%’uLﬂéaaﬁaﬂwnﬁtﬁu
14.1 nm_ls~mmuamﬂﬂﬁﬁu

yadnganssy wneds aniegldiuannsnedunindniodunafazinndelan
mau’twau‘[ﬂﬂﬂumimnmaLﬂ'»mumswmmJu'l,uamwa_lnmmmwfnauaumnn ({3 wama)
™ mmmgam namu'lmwmmuafﬂamu'luﬂmﬂnmamwaaaﬂumsmgamqmsmmm
Funsnfunsnilaud s jianmenmigdmasdasimualidariagaddsyadgsm
anviulunsdilifaanafiianinadasdnsuFunsn Sntanianifsnwmsidoanuniela
gunsammananesarsluamanianinadasld naanm:ﬂi:mmgﬂmqﬁﬁssuTﬂulﬁ‘
mﬂﬁﬂmiﬂsmﬁuy‘amﬁmmmun"uLwia:amunﬁni Lm:wmmulﬁ"ﬁ'ﬂgaﬁmmmﬁqmm‘lﬁﬁ
Lﬁmﬂ'aaﬁ”uﬁuw%"wiu?auﬁﬁuﬁa:i’mgamqﬁﬁﬁuvfﬂﬁmnﬁqa
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nasyuillaia waadii WS uN®
wanzwgilsznausunIin (@a)
il 30 LB 2566

o oA

ansdeluiiuanis Lﬂ‘%aaﬁamqmst‘iuﬁi’wammugamqmﬁﬁﬂﬁﬂt%ﬂmﬁ%mi
a.lummuammnmmnmwaﬁmumauammsﬂLtam"l.vnmu
32Tl 1 swmmuamamﬂ (Lidasulsualye) luaaanTannasaddnIURWNTNIWIa
WitAnadaTe
Jeauf 2 mauaauuanmuamnsﬁmmuamaﬂmumsmaulmmuw 1 fmansasanald
'[cﬂmm (e mauaﬁmﬂmﬂ) miaTﬂﬂaau (leuA mauanmmmmmnswm
ARA) GmsuAnnsndiundeniauin
sEauf 3 magammuaumwumamuaum"l.u"lma”'mfimnm"ay.aﬁmmiﬂa*nﬂm"ld’mn
ANa (ﬂi’ay‘aﬁvlﬂa'lm'sné”uﬂm"lﬁ)
1N

o4 Fufl 30 L 2566

S 1 Soufl 2 s 3 39
Auniwed
R EEATY - 14,999,684,596.22 - 14,999,684,596.22
Fynnaunus - 38,075,563.48 - 38,075,563.48
il
ii’numpagﬁuﬁ‘ - 342,964,950.59 - 342,964,950.59

mn
oAUl 30 Loy 2565

S 1 s2eufl 2 s 3 ket
Funig .
AN - 14,441,062,546.26 - 14,441,062,546.26
dygeunus - 704,411,462.43 - 704,411,462.43
a";yzynagw”uﬁ‘ - 30,045,764.25 - 30,045,764.25

14.2 anudnssmsanasnids
mﬂmémﬁma“ﬂﬁmaﬂLa‘jvﬂﬁamwtémﬁgadwmﬁuw%’w:.Ttmwﬁﬁumamsﬁmz
Lﬂé’umu_lm"hhﬁmmnn’mﬂﬁummma"@mmanLﬁﬂ'luﬂmm
mwma"LaJu"LﬂasﬂmmLauamuamwﬂamuw 2INBINB Falsznaudan Funsneduas
nuaumammwaanamumuuamﬂmﬁmua“muunmuﬂs"mﬂaemﬂamuzl
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nasnwiilaia waadiin LTS AW
nanzmailsznatun st (da)
A 30 LABNAW 2566

1N

A - a o d
&lEmFNW\5&]1.Iﬂ\1miﬂdﬁﬂﬂ’h1ﬂ'ﬁwui!ﬂﬁ ™ AU 30 LNEIw 2566

e & e Ao 1o &
flaanaandeliu 489N laisldamasnidy ety
£ o & d
UUIANNNINNAA ABNLULANN

a o A= a,
FUNIW FuasniaunmInsdu

Guaanu - & 14,999,684,596.22  14,999,684,596.22
L‘iumnfmms 303,909,695.56 = 8,714,448.99 312,624,144.55
anwumnarymnuwuﬁ - @ 38,075,563.48 38,075,563.48
anvmmnﬂanmu = s 165,666.26 165,666.26
anmau - - 6,519,639.36 6,519,639.36
mmumnammmwuﬁ 4 - 342,964,950.59 342,964,950.59
mwu’\nnmﬁusﬂanwmuamu = - 29,012,559.57 29,012,559.57
sldiedadne - - 17,303,579.21 17,303,579.21
witaudu . - 495,571.28 49557128
1n

4 a a o d
uaﬂmmﬁa'ummsmﬂamqmsuugm o IUN 30 LUIEIW 2565

P & e e iAo g
faaneandyyiy 4aa3n luisldaneende Rty
& & 4

AUKIANTATINNA ADNLLEMN

= o Ao, a,
Funsuduasnifumanadu

Guaamu - = 14,441,062,546.26  14,441,062,546.26
\3umnfmms 280,577,930.03 - 21,957,971.81 302,535,901.84
anmmnmgmauwuﬁ s = 704,411,462.43 704,411,462.43
anv\umnwamuu = . 46,832.19 46,832.19
anmau = - 6,278,295.22 6,278,205.22
mmmnmmnuwm = - 30,045,764.25 30,045,764.25
I.’\]’W\%’-]']ﬂﬂ’ﬁ‘ﬁmduﬂﬂﬂqu - - 4,659,307.94 4,659,307.94
wminmsiugaduminaey - - 26,396,523.65  26,396,523.65
gnldindnsng - = 18,058,994.72 18,058,994.72
wildudun - . 493,899.03 493,899.03
anuissdmaaa

' a_oa o
namuumwmmmw Lnﬂmnms"nqargryﬂummsm.lgummumsmnwum"u"h“lu

wdsaflamanindn ilassnnamuignnii # anelsfiany Funindnensinasnanlezasy
fnualuszyzne nammo"lmmm'mﬂmnmwmnmumnmﬂmnmimu

auFseTnsanuaniUany
namuumwutammnaﬁﬂuamﬂaummﬂmaummmaanuNuamu'lumnmsmommu

lusinadlszina mmmJauuuﬂawammmmmﬂayumummmaﬂ?mﬁmuﬂﬂ Aamsiauuas

dagadnmwmsmammu AMUHWNI UG asw"lﬂmagammamumiwmmmuamummu

/AN
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5ITUUA

DHARMNITI

nasnuilaia wasBiiu wud Hunu
nanaralEnaIuNsHk (da)
A1 30 LYY 2566

o A a o A a A
o 117 30 LUEHW 2566 WA 2565 namuﬁaumw Fusznilfunmsduiduana
a ' o X
Buaneddszing asi

andaaasae
2566 2565
Ruaanu (Yas1gansIw) 353,138,196.96 - 336,226,434.32
Rudnswans 50,329.48 50,265.37
gunildn 153,492.14 146,175.45
Lﬁ]"'lui{mnms%aﬁuamu - 108,481.11

o o o ¢ A o 4 o A a P
ﬂamu"lmmmyrynmg.wumwaﬂamumwLammnamwmeﬂauwamuamumﬂu
Guandadszing (quangivg 12)

a A
14.5 MILIRIANULRE
a 4 4 a X o ~ 4
ﬂﬂd‘l}%ﬂi‘ﬂ’ﬁﬂ'ﬂ&lLKH\'IYIa']’ﬂLﬂG]’)J%’ﬂJ’]ﬂﬂ’ﬁﬁdY!%TﬂLlﬂ’]ﬂ%ﬂ%TﬂU’lElﬂﬁ‘iﬂ?‘lﬂ’]iﬂ’!”mlﬁiN
: a a a A
LI minixmyﬂs:mmmamu lLﬂ:ﬂ’ﬁ’]Lﬂ‘i”l:ﬂri’]‘uaﬁ‘fﬂadﬂ’ﬂﬂ’ﬁ‘ﬂﬂ;ﬂd‘q%

ol
15. Teldan
vl A . ' A o o v . d awv o o
Heldands sanaadsrsuitsamsianislusanasas 0.15 del NuTEnIantsnasmunan
udnatszina Baille Gifford & Co Limited asdaulinasnu Tagnamundndanndisssuiisuns
P ° a v I3 &a o o . A o ¢ a
smuiilaizauan $1uaulin 60 dudaudmanias luganiasez 0.50 dall vasyadrdunindgnd
A o ' o & a o o '
Anganuasnulunasnunanludndszng uaznasansudadsrsuiisaludansasss 0.35 dadlaas
A a ad 1% ' a & v A
gamau‘niwu‘qm‘nnamumnu‘luﬂamwan'l,umqﬂszmﬁ Suiluadiudini 1 nsngiay 2563 il
dwll Tagld5udsndwninaamuuasnasyunan Sudnszndunelasing

16. mIaRidsumMITn

a o onf o P v oA o d a
mmmui"lﬁ'iuagmlﬁaanTﬂuumn'ﬂmn”ﬁmmﬂﬂmmtm LaIwhn 15 uqmnu 2566
/AN
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navnuidaia wa Bnw LBUR Viunu
Haya a Juil 30 sEYU 2566

swa:t.ﬁsmmsmvgu
a;;aﬁ"m'm % NAV
AAIANIA
nannswivsonswd “uluyssina 312,789,810.81 2.09
Wurn 312,789,810.81 2.09
nannswivsanswd “usneUseina 14,999,684,596.22 100.22
A51BOIUNENS
MIBAI 14,999,684,596.22 100.22
“wadeeamii (304,889,387.11) (2.04)
“wonndndeiudaTuanifsu (304,889,387.11) (2.04)
“unininionil "udu (40,292,070.70) (0.27)
yaAmMIwd "u n3 14,967,292,949.22 UMW

BR91 "Jumgiw,"'mumsqummaanm‘vgu (PTR) : 3.73%
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51891 ;ﬂa‘i’lmu@umvgu'(umﬂ uvinil Wudn v3enT sneniinenu

NANTDIATY 19 YAIRINTIAIAAIA % NAV
(M) A 1IMASTINBUAZATY 13RSI ST INA 0.00 0.00
(1) A9 MsWIAIRINg NN IARNTIY 312,789,810.81 2.09

SUATIEITS w%au%ﬁmiiunu Lﬂuvjaan
i “9d §Fuses dFuenta § Anvds vieddseiu

(A) 791 ifsuduaaidetiasy lududy 0.00 0.00
l m’ﬁnm‘lqul@i (investment grade)
() a9 wsﬁﬁﬁuﬁummmLﬁaﬁaagﬂuﬁuﬁu 0.00 0.00

sndusud ’lu’l‘iﬂﬂmlﬂﬁ (investment grade) %38
a1 9 lildsumsiadusuanadetie

@) A3 wsﬁﬁ@m wfAliAsumMaYsEMARUENTINANSITY 0.00 0.00
ARANUA M. 87/2558

FIUALLDUALALIUAUAMNULTDNADDIATT 15UV 1WUAIN
i39035 ﬂsﬁmﬁﬁmuﬁnaavgumvguﬁaﬁ‘lﬁﬁ]uﬁm?h

S S . )
. B 4 RPN yarwny
sz fiaen Jupsumun  evaniudielie  ansnkudiate .
. . NAMAA
097 15 vevipan/museiy
1. Rudnsuims vuasmnansnnslng N/A AA+(tha) 6,576,684.42
2. Buhnsums Uae.SIAIIINS NN N/A AA+(tha) 306,213,126.39

“n "auﬁuﬂmuﬁ'u”wiagaﬁim%'wﬁ “u ;n%alaanamuﬁn%ﬁ’wé’ﬂmiﬁ’q‘lﬂuuwumsamu “miungu
M9 19 AN (¥) WY 0.00%
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Haya a Jui 30 sEYU 2566

4 a . . fhls/nanu
o ™ ANAULTDOD o - AN AMWAY _‘
dseian wan A wan v mQse A Y % NAV . (net gain/
‘llﬂ\‘lﬂﬂilﬂ AIARAN myua Ioss)

“wanitreBefusanuaniuioy
“amesiisn  Kasikorn Bank Pol. Adstha) Dooiuminnse 1050025201 007% 9 WA 2566 1050025201
‘o mesiisn  Kiatnakin Phatra Bank Plc. A Dasfuamaise 1500264745 010% 9 WA 2566 1500264745
“wmasiiia  Siam Commercial Bank Pcl. AAs(tha) Doeiuminm®se 155725201 001% 9 WA 2566  1557.252.01
“wmasiiia Siam Commercial Bank Pcl. AAs(tha) Doefiuminm®ss 117725201 001% 9 wA. 2566  1,177.252.01
‘o mesiisa  Krung Thai Bank Pol. AMAtha) TlofuAaiss  (366114506) -0.02% 12 fie. 2566  (3661,145.06)
“wamasiiia Siam Commercial Bank Pcl. AAs(tha) Dooiuminm®se 262216791 002% 12 flu. 2566  2,622,167.91
“wamasiiia  Siam Commercial Bank Pcl. AAs(tha) Daefiuminu®se  (319845802) -0.02% 12 flv. 2566  (3,198.458.02)
“wamasiiia Siam Commercial Bank Pcl. AAs(tha) Doeiiuminmse  (175022001) -001% 12 flu. 2566  (1750.229.01)
“wamasiiia Siam Commercial Bank Pcl. AAs(tha) Daeiiuainu“se (34038.368.80) -023% 3 n.A. 2566 (34.038,368.80)
“wamasiiia  Siam Commercial Bank Pcl. AAs(tha) foefiuminm®se  (1.09501200) -001% 3 n.A. 2566  (1.095012.09)
“mesiisa  Kasikorn Bank Pol. Adstha) Dlooiuminu s (8485119096) -057% 7 .. 2566 (34.851,190.96)
‘o meiiia  CIMB Thai Bank Ple. Ad-(tha) Teefuamanss  (596592422) -0.04% 11Ny 2566  (5.965924.29)
“pmefiisa  Krung Thai Bank Pol. AbAtha) Daofuamnanss  (172392422) -001% 11 0. 2566  (1,723924.22)
“wamasiiia  Siam Commercial Bank Pcl. AAs(tha) Dogfiuminm®s  (205292422) -001% 11 ny. 2566  (2052.924.29)
“wmasiiia  Siam Commercial Bank Pcl. AAs(tha) Dogiiuminm®se  (1750649.33) -001% 11 ny. 2566  (1759,649.33)
‘o meiiia  CIMB Thai Bank Ple. AA-(tha) Teefupranss 721599200 005% 2 A 2566  7.215992.00
‘o meiiia  CIMB Thai Bank Ple. AA-(tha) Taefuamanss (4071496942) -027% 6 W 2566 (40.714.969.42)
“wmasiiia Siam Commercial Bank Pcl. AAs(tha) Doefiuminm®se  (574202420) -0.04% 6 Wy. 2566  (5742,024.20)
“wmasiiia  Siam Commercial Bank Pcl. AAs(tha) Doeiiuminu®se (11.09854034) -0.07% 6 .. 2566 (11.098,540.34)
‘o mesiisn  Kiatnakin Phatra Bank Plc. A Dasfuamnanse (5071192284) -034% 27 We. 2566 (50,711922.84)
“amefiisa Krung Thai Bank Pol. AbA(tha) Daofuanan sy (23.864769.14) -0.16% 27 We. 2566 (23,864,769.14)
‘o meiiia  CIMB Thai Bank Ple. AA-(tha) Taefuaman s (3177021909) -021% 8 uA. 2567 (31,770219.09)
‘o meiiia  CIMB Thai Bank Ple. Ad-(tha) Teefuamanss  (199451461) -001% 8 uA. 2567  (1.99451461)
‘o mesiisn  Kiatnakin Phatra Bank Plc. A Dasfuanaise (1183208764) -008% 8 uA. 2567 (11832,087.64)
“wmasiiia  Siam Commercial Bank Pcl. AAs(tha) Doeiiuminu®s  (893205842) -0.06% 8 A 2567  (8.93205842)
‘o mesiisa  Bank of Ayudhya Pcl. AA  Jaofuanase (1.15487307) -001% 5. 2567  (115487307)
‘o mefiisa  Bank of Ayudhya Pcl. AA - Jaofuanaae (77587307) 001% 502567 (77587307)
“meiiisa  Kasikorn Bank Pol. Mi(tha) Javfiunnuise  (3780.36908) -0.03% 5. 2567  (3.780369.08)
“pamesiisa  Krung Thai Bank Pol. AbAtha) Daofuanan s (1049590374) -007% 5. 2567 (10495903.74)
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ﬁﬂgﬁmm Baillie Gifford Positive Change Fund (namwﬁ'n)

Baillie Gifford Positive Change Fund

BAILLIE GIFFORD

30 April 2023

Fund Objective

To outperform (after deduction of costs) the MSCI ACWI Index, as
stated in sterling, by at least 2% per annum over rolling five-year
periods.

The manager believes this is an appropriate target given the
investment policy of the Fund and the approach taken by the manager
when investing. In addition, the manager believes an appropriate
performance comparison for this Fund is the Investment Association
Global Sector.

There is no guarantee that this objective will be achieved over any
time period and actual investment returns may differ from this

objective, particularly over shorter time periods.

Key Information

Investment Proposition

The Fund invests in an actively managed portfolio of 25-50 global
high quality growth companies which can deliver positive change in
one of four current areas: Social Inclusion and Education,
Environment and Resource Needs, Healthcare and Quality of Life;
and Base of the Pyramid (addressing the needs of the world's poorest
populations). The Positive Change Decision Makers generate ideas
from a diverse range of sources. With a focus on fundamental in-
house research, the team complete a two stage analysis of all holdings,
looking at both the financial and positive change aspects case for each
stock using a consistent framework. The output is a high conviction
and differentiated portfolio. We aim for a low turnover, around 20%
per annum over the long run.

Top Ten Holdings

Fund Managers Michelle O'Keeffet/ Kate Fox / Lee  Holdings % of Total Assets

Qian / Thaiha Nguyen / Ed Whitten® 1™ MercadoLibre 8.0
Launch Date 03 January 2017 2 ASML 6.8
Fund Size £2,484.19m 3 TSMC 52
IA Sector Global 4 pexcom 4.9
Active Share 97%" 5 Shopify 4.8
Annual Turnover 16% 6 Moderna 4.6
*Relative to MSCI ACWI Index. Source: Baillie Gifford & Co, MSCI. 7 Deere & Co 4.5
flmpact Analyst. 8 Bank Rakyat Indonesia 4.5
Geographic Analysis of Total Assets 9 HDFC 4.4

1 North America 45.4% 10 Alnylam Pharmaceuticals 4.3

2 Markets 26.9% Total 52.0

3 Europe (ex UK) 24.2%

4 Developed Asia Pacific 2.8%

5 UK 06%  Charges and Yield

6 Cash 0.1%

A negative cash position can sometimes occur due to obligatoins awaiting
settlement.

Initial Charge Ongoing Charge  Historic Yield
Class B-Inc (%) 0.00 0.53 0.22
Class B-Acc (%) 0.00 0.53 0.22

The ongoing charge figures is at the latest annual or interim period.

Sector Ranking

Performance source: FE, Revolution, MSCI, total return in sterling.
*MSCI ACWI Index.

Performance
Periodic Performance Annual Discrete Performance
3 Years 5 Years 31/03/18- 31/03/19- 31/03/20- 31/03/21- 31/03/22-
Glinis  INCT (p-a) (p-a) 31/03/19 31/03/20 31/03/21 31/03/22 31/03/23
Class B-Acc (%) 2.5 -2.5 1.4 154 Class B-Acc (%) 11.0 15.9 793 2.1 -9.3
Index (%)* 35 25 12.7 96 Index (%) 11.1 -6.2 39.6 12.9 0.9
Target (%)™ 45 4.6 15.0 118 Target (%)™ 13.3 43 42.4 15.2 1.1
Sector Average (%)™ 4.0 0.4 10.5 7.8 Sector Average (%)** 9.0 -6.0 40.6 8.4 2.7
355/534  424/524  201/441 3/370

“*MSCI ACWI Index (in sterling) plus at least 2% per annum over rolling five-year periods.

***|A Global Sector.
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