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yadmndfugns (wm)
yadmndRugnidemiie um)
FiaIsuiung
gamm”wﬁﬁquﬁﬁiawmﬂ (L)
FialNaN1590N
yadmindfugnidermie (um)
BUANLANYAA
nMaviagy (anav) Tufunswdan3
MMIANTUNY (UMW)
miLﬂﬁﬂuuﬂmmaaaamﬁwﬁaqu%
FUATBNUTUNGE (%) *
ﬂﬂitﬂﬁﬂuLLﬂaamaammﬁmmigﬂu
FUANSUTUNR (%) **
nswauulaeesyarmindRugns
wiafionseen (%) *
nmﬂﬁﬂuuﬂaamman"ﬁmmgwu
yfiaifiansonn (%)
mimﬁ'ﬂuuﬂamaagamm"wﬁﬁuqm%
pUARTRUYRAT (%) *
miLﬂﬁﬂuuﬂmmmmmﬁmmgm
plladzauya (%) =

15,802,890,418.62

41786

4.2402

4.2264

(3.956,079,183.47)

(19.37)

(7.79)

(19.40)

(7.79)

(19.38)

(7.79)

20,677,029,241.54

5.1830

5.2610

5.2425

(4,751,277,.255.75)

(19.41)

(10.79)

(19.43)

(10.79)

(19.41)

(10.79)
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Aaust 2 fueneu 2565 uguly ﬂa\‘mumaﬂuﬁ’;mmﬂuﬁﬁﬁ MSCI China 10/40 Net Total Return

USD (100%) Uiumﬂmuwun'ﬁi]mnumwLaﬂ\amuammmnmaﬂmwamﬂunumﬂnawumw o Yudl
AUIUNARALILIY 90% LL@"‘IJ‘JUWJEIBGITILL@HL*]Jaf_l‘ul,waLVlFJUﬂUﬂ’lﬂﬂaL\‘iuU’Wl U SuiifuuRanaUINY

10%

© szniwiudl 2 woAdnieu 2563 fla 1 fueneu 2565 nawuhmﬁ MSCI China 10/40 Net Total
Return USD (100%) UsumﬂmuwumsﬁauﬂumwLamﬂmam’mamﬂaﬂmwamﬂunu
AENAINULM tu ‘Tuwmuamwamammu 75% LLaw'ﬂs‘umaammLanLﬂaauLwamﬂunumanawumw
U auwmmmwamammu 25% it n
= fdoufuil 2 woAdneu 2563 naawu‘lww MSCI China Capped 10% (N) Yudandunu
mii‘]aunumwLﬁmmuammanLﬂaau s ve
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9199 MUUATIANINNIATNNTNINTRUDDIGUIATNRWNABUTLINA

wiludidnsdvosnzesstmaiuazamedldfuazidutiadovaniinyuninivlnzes
GDP usi Ingrasem3aminddeasdenaliinisuilnauazanuidoiululssimaagszauion
Tmmaﬁﬂﬂi:mmu%‘uaauLGuTugaJLmuaéfamﬂ 317 70% VDINUDBN ‘3nqmﬁ$ani:wu
anussmasUszsulasnssuazthingnzdullaluilagiu dssmaiudowdayiudadiin
mnﬂngmmmﬂmwadaoLLa:mitwﬁﬁuﬁagluszﬁugaﬁ"’omﬂ%’gLLa:nWﬂqiﬁa Fefimnaniu
Tlégefisgunaduazesninasmsnszduiassgialutaslnsunnsaas iendnduliasegia
ulaanaihmanei 5%
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msmﬁﬂuuﬂmv"iLﬁﬂﬁu'(u‘sauﬁ'mﬁﬂagﬁ’utﬂaLﬁﬂnﬁ'mauﬁ'm%fiauwﬁ'l

ﬂadnuﬁnﬂiadnuiuﬂadﬂu JPMorgan Funds — China Fund, Class JPM China |
(acc) - USD Yszanuiauay 94.59 maauamﬁwﬁﬁuam% o Yufi 30 Aevnaw 2567 v
dnsiudscunuiosas 100 maauammwalﬁuam o Yuil 31 Ravnen 2566 Iuwm°wnadmu
Nﬂ’]iﬂ\WIquL\‘mN’mLLauﬂiﬁﬂﬁ?ﬂuiy s LLavuammaaﬁmmwamﬂmwmmaﬂaanu
mwmﬁm o Yuil 30 Ravnan 2567AnTusRTIEMYTTIUSBERL 5.41 Po9yaAMINIaU
anBpenawu Wisuifisuivlszanuiesas 0 o Fuit 31 evian 2566 Tmﬂﬂamu
finsihdyaniesiuanudsedasuanilisulstunuiosas 86.78 PIYRA MW R
N5 o Suil 30 Rymaw 2567 inuiudnsudszanuesas 89.07 vasyamIndRugNS
o Judl 31 Revnaw 2566

NANISAILEIRITUTDINBINY
2INBINU
naawuuwamammumnmsmLuumuiaus PELIR 1 i’]u,a NARBUWNUIINATS
ml,uumummemnmmuwnmum 30 RIMAN 2567 E]EJ‘VI -19.37% way —2.50%
AINETY VU ficutiEneBe MSCI China 10/40 Net Total Return USD (100%) U5ugn
fiununsasanuidsssusnuaniUisu Ananauunusgi -7.79% uaz 2.16% Auau
nstinewuiinaneuunuannissifivnudiniidpisieb 11.58% Tuseuszazion 1 Duas
ANeuilenede 4.66% AIuAIRAINBINU Tuzefwuan

HANIALHUITUTBINDINUNAN

NDWUNANINARBLUNUIINMTANTUIUTBUTEEEAT 1 DuasNanauuLnuaINg
dufuaudoudindonaomu w Juil 31 feman 2567 agil -1522% uay -344% sl
ANAY  poufiduiisnede MSCI China 10/40 Net Total Return USD (100%) fifi
wamammuar;jﬁ —411% WAz -4.47% Aalauansy TaglANNEuNIUTRINANTANLTLIY
PRINDIUTIANIBUSELIAN 3 T Tufl 31 Revnan 2567 ar;jﬁ" 28.21% 6indl
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wamsaninauveanasam Ty yuyu-A siiaazauam
Fund Performance of K China Equity Fund-A(A)

(1) wamsduiivauadifiveeunds/Calendar Year Performance W : % aeil (% pa)

=
rvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023)

HAADUINUNDINUTIN/Fund Return -22.76 -26.72
ROV Fo/Benchmark Retum -20.75 -19.43
2843 3801
AWM (Standard deviation) V0I§23 A Benchmark Standard Deviation 2537 36.73 23.17
*S pamsdiiuamidaun Gesuimagamovesili are based on data from inception date o the last business day of that calendar yer.

(2) namsifiuOIHEEUNEY a1 il 30 §9¥1R3 2567/Performance as of 30 Aug 2024

Ee
Yearto | 3ifou | 6ideu i ince

1 34 59 10,1
Date | (3 Months)| (6 Months) [ (% aoeil) | (4wl | onoil) | (%noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(% p.a) (% p.a) (% p.a) (% p.a.) (% pa)

HAADUINUNDINUTIN/Fund Return -6.82 -9.07 -2.85 -19.38 23.97
-15.05
2842
20.76 27.57 27.83
Benchmark
futnon 2565 T noaunfdodadSaitudeil MSCI China 1040 Net Total umom oaiumui 2022 onwards s I China 10/40 Net Total Retum USD, 90% adjusted by cost of FX hediging and converted to
Adn owdtoritouiua i Suitd funuss Aouoriioun i  uil Thai 0 Thai

AnnuRaAOIIY 10%

* szniaduil 2 ngainon 2563 4 1 Auenen 2565 noanuTaAEE MSCI China 10140 Net Total Return USD (100%) Ui umomunummoaiunimudiss  * During 2 November 2020 - 1 Sepiember 2022, the Fund's benchmark was MSCI China 10/40 Net Total Return USD, 75% adjusted by cost of FX hedging and

mudaruanli g i fhowforfoudumanaium o i convered o That Babtatthe date of 2% . Thai Bab
wamovoms 250 iluiai
++ Rouh 2 marmon 2563 nosnuaad MSCI China Capped 10% () 1umomamummlnsiundosai o b +* Pror .2 November 2020, the Fund's bnchimark was MSCI China Capped 10% () adjusted by cost o FX hedgng.
o a - an’d 4 a o o a N
wamsA il s il 13T UIAA /Past per is not indicative of future results,
tenasnsIarantsatiuaveaneaumnlivi ladmihiuannasgmsfanamsauiig U INUBIAIANLTETNIANITA U/ The fund performance document is prepared in accordance with AIMC standards.

usnrannazauls erula




KASIKORNTHAL

winwiwdiamanssmundnlny

FEEE #W CASIEORN ASSET MANAGEMENT

wamsauiiuauvesnesudam Tvin yumu-a siianeduiuwa
Fund Performance of K China Equity Fund-A(D)

(1) wamadniivaumuiifiveeunds/Calendar Year Performance

W10 : % Aot (% pa)

Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020) @o021) | (2022) (2023)
HAABUIMUNGNYITIN/Fund Return 10.93 234 185 37.09 -14.47 12.10 3.03 2133 26.73
WaROUIMFIH A/ Benchmark Return -19.43
AWFUATY (Standard deviation) YDINANTIANTILII/Fund Standard Deviation 14.70 2475 19.30 11.05 19.80 1538 2577 38.01 23.28
AWM (Standard deviation) V0423 A Benchmark Standard Deviation 1225 7.50 9.87 12.86 22.04 16.42 24.07 2530 36.73 2317
(2) wamsaivnugeunds & Tuii 30 FariAn 2567/Performance as of 30 Aug 2024
T
Yearto | 3ifiou | 6ihou 1 31 sl 101 Since
Date | (3 Months)| (6 Months) | (% #eil) | % neil) | @ neil) | (% noil) | nception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) | (%pa) | (%pa) | (%pa)
HARBUINUNGNYITIN/Fund Return -6.81 9.07 -2.85 -19.37 -14.62 -5.19 -2.50
179 3.64 077 216
2128 27.63 23.62 2198
20.76 26.23 21.09 2121

o2 o 2565 sl o squnono e MSCT Ching 1040 Net Total Reurn USD (100%) stmaummunnstlossummuidos

Benchmark
« From 2 September 2022 anvwards, the Fund's benchmark s MSCI China 10140 Net Total Retum USD, 90% adjusted by cost of FX hedging and converted 0

5 Ao Rudtariionsy v w uit Thai Thai

AnoasERON 10%

«sewmaduil 2 wardno 2563 4 1 iuoon 2565 nosuleAl Ml e i @ius  * During 2 November 2020 - 1 September 2022, the Fund's benchmark was MSCI China 10/40 Net Total Return USD), 75% adjusted by cost of FX hedging and
A foudtorfiouin i Rouritoriiouri i converted to Thai Baht at the date of 5% Thai Baht at the date of

sanauom 250 ¥

+* Ao ufh 2 naiinon 2563 nawulaAed MSCI China Copped 2 Summdvsad o it ** rio o 2 November 2020, the Fund' 1 China Copped FX hedging

A4 e

samsaiua luod s i uduiiualuownn past

is not indicative of future results

tonasn1s aransaniuaueaneausmaivi laiahiuanasgiumsfanamsduiiuanuenemusmuesmnauFimsansamu The fund performance document is prepared in accordance with AIMC standards.
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wamsauiuvanuvesnesyudan i yunu silaienseen
Fund Performance of K China Equity Fund-SSF

(1) wamaduiivauaudifiveeunds/Calendar Year Performance

1130 : % Aot (% pa)

B
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020) @o21) | (2022) (2023)
HAADUINUNDINUITIN/Fund Return -22.19 -26.87
HAROUINUAITIA/Benchmark Return -19.43
AWAUATY (Standard deviation) YDINANTIANTILAI/Fund Standard Deviation 3801 23.28
AMWAUAI (Standard deviation) Y9472% 3/ Benchmark Standard Deviation 24.80 36.73 23.17
*S pamsauiing Suini puaudahuin . g d are based on data from inception date to the last business day of that calendar year.
(2) mams@ufMOIHEOUNEY &t Tuil 30 §a¥1A% 2567/Performance as of 30 Aug 2024
2 ) T
Yearto | 3ifou | 61fou 11 34 5 10,4 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%noil) | saoil) | (%nof) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(% pa) (% pa) (% pa) (% p.a) (% p.a.)
HAABLINUNG NI/ Fund Returm -6.84 9.07 -19.40 24.04
HAROUIMUAT IA/Benchmark Return 0.63 -4.59
ANMVALAIY (Standard deviation) YBIHAMIANTIUII (% ABT))/Fund Standard Deviation (% p.a.) 2143 16.35 28.93
AWTUHIMU (Standard deviation) Y9377 30 (% Aol Benchmark Standard Deviation (% pa) 20.60 16.28 27.65
a Benchmark

%2 o 2565 il nosmunRou

Tl MSCI Ching 10140 Net Total

canber 2022 onwards,the Fund's benchmark is MSCI China 10/40 Net Total Returm USD, 90% adjusted by costof FX hedging and converted to

AnnusaAOI 10%

© sm e 2 waimon 2563 4 1 oo 2565 nosuTieE MSCT China 1040 Net Total Reurn USD (100%) Sumaumumunnfosiunmuidoa

nanoum 25% i

** 0w 2 moeimou 2563 noanulyAvil MSCI China Capped

canverted 1o Thai Bah

Thai Babt at the date o

* During 2 November 2020 1 September 2022, the Fund's benchmark was MSCI Ching 10140 Net Total Retur USD, 75% adjused by cost of FX hedging and

Thai Bah

w lmilud g

wamsaniiual

2020, the Fund's MSCI China Capped 10% (N) adjusted by costof FX heding.

i TueAn /Past performance is not indicative of future results.

lonansmsSanamsAiiug puruntiuiflasaifuamnnnsgumsanamsauiiug 1

MUY

1541/ The fund performance document is prepared in accordance with AIMC standards.
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1qur o Aa s
memmﬂﬂwmﬂmiuﬂmm1nnm1_1uim

Ooore oA a = o oA a
VBITOUIZTYLLIAPNUAIUN 1 HUIAN 2567 DIIUN 31 AINIAN 2567

1Qyr Aa o o N v '
ﬂflwmmiﬂnmumnnamu* DIHIUNY JegazvaIYan]
(Fund's Direct Expense) (hann) nEnddugns
q
AFTIUTHIUNITIANT(Management Fee) 92.943.72 0.54
\ v P
mpssuiiondguanailse Teni(Trustee Fee) 3.253.03 0.02
ﬂ"lll'l?mmﬁﬂu(Regislrar Fee) 3,717.75 0.02
\ e e o , ' ¢ 1t 1ae
M lawan Uszanduniug vazduaiumsnelugsiaauoviemiosasuaiusn Tis s
. o o yooa o ' 4 1= 1=
ﬂ'IT‘NHﬂH ﬂimﬂﬁuwvﬁ MﬁZﬁ\ilﬁiﬂﬂﬁﬂﬂﬂﬂwﬂﬁQl.ﬁllﬂﬂﬂﬂwu’]ﬂﬁinuﬂiilﬁﬂ thll vlllll
M 1491891 (Other Expenses**) 1.236.52 0.01
P
i’JlJﬂﬂﬂif'mUﬁiﬁllﬂ(Tota] Fund's Direct Expenses) 101,151.02 0.59

] = P Qe & Y v = A v,
*mﬁﬁmuauuamﬂ*}rmwwnmnﬂmvgunu lﬂi'JllﬂWHI_J,ﬁﬂMWULm’J

rqur A 4y o o a
**ﬂ'l‘l“lﬁ!'lf]ﬂu“ﬂ <3080 0.01 VOIYAAININIAUTND

') ' v & o w2 ' A d4a X & o o
ok luﬂummﬂwuwmﬂwanwiwmmzmmimuaumm MAATUIINNITFOVIIHANNITNEY
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VRN PR~ ) 2w oA
VBTV IZHSIATONUAIUN 1 DUIYH 2566 HIIUN 31 aINWIAN 2567

1y Aa < o ~ v ]
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sssruiluamsdaninamu 188,011,428.95 225,685,419.43 mummﬁﬁszq’lwiﬁaﬁmu
FWAINANT INg 1@ (M)

shsuilsawenaion 7,520,457.21 9,027,416.78 muﬁf:quué‘tyxyw
-lugmzdaannanning

soygndaduandlszng 3,977,300,000.00  6,571,474,000.00 muﬁs:xﬂua”ry:yw

drygndaiuanenstlzmadaami 1,666,692,000.00 - mu'ﬁs:q‘luiﬁymw

sygnneiuendwling 790,198,800.00 187,410,000.00 muﬁi:q'luﬁ’nujmﬂ

sygnupiuandilemnadamih 3,877,021,700.00  6,783,251,300.00 muﬁs:q’ﬂua"&yryw
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2567 2566

USdhmanmInganInamn nfnTing dda

AT5INLRNMIIAATAANY 14,429,924.47 19,145,849.59
TWANTNANTING 100 (WR1TW)

Burnswens 2,563,954.09 12,643,721.96

synneduandsznadami 1,450,940,200.00  4,566,792,800.00

dssudsuwensidoudidn 577,196.94 765,833.99
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5 " s e
Faumudtygn funiwg nifin

syandamnaduandsemedamt  533,000,000.00 aeaSEnigy  4,225,069,369.55  18,419,304,432.18
ﬁmmw%amwuniuﬂﬁdnaﬂsztnﬁ 3,000,000.00 ABSMNIANIFY - 104,940,000.00

v 85 - ; o & " : . p
namu‘lﬂmﬁtyzywamume’nmaﬂs:mmmmzymuwa"mElwuﬂﬂmaﬂizmﬂmwﬁmwa
o A % A a 1 o A a
Haenuanuidsansanuanifousesiuamuludralszing saaasmia o 31 Faman 2567
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Rz 2566 Aaakh

2567 2566
UYL 1 3 aly
sgad'\ﬁ't:ymwéaL‘Suﬂs’lmaﬂszmﬂﬁhwiﬁ 14,000,000.00 61,000,000.00 MBRAIIANTEY
srezaaIUimua 18 20-32 W
Haﬁ’]éﬂé‘)dﬂﬁ'\ 475,888,000.00 2,082,493,200.00 1N
yaANLAnITY 474,227,173.91 2,128,169,464.23 11
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Sufl 31 Foman 2567
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13. “E%ﬂ“\%’lﬂﬂﬂn%ﬂﬂﬂﬂﬂ'}ﬂ%’]ﬂ

2567 2566

29 38 @iy
396,500,000.00 594,000,000.00 ABARTIENITY

256 - 326 20-283 %

13,960,682,200.00  19,806,537,300.00 LN

13,325,179,796.42  20,516,204,337.50 U

= 1 aly
3,000,000.00 @AARIIENIFY

. 1 7%

- 104,409,000.00 1M

- 104,940,000.00 1N

2567

2566

siiarzauyail iasEuluns siniflonoay aflaazauyah siindwidwlung silautamnen
wibawasgw o Fulaed 876,571,024.6777  2,610,311,443.3813  280,824,174.9281  907,085,633.9654 ~ 2,867,301,086.4256  201,553,964.8774
Funinedgn () 3,704,747,264.65  10,907,380,409.32  1,190,762744.65  4,755419,001.74  14,861,221,799.09  1,060,387,540.71
yniRunsdanidaviay () 4.1786 4.2402 5.2425 5.1830 52610

ﬂ'aﬁ}u”unamml,ﬂamhuamuaamﬂu 5 7fia ldun wihoamuriiaazauyadl : K-CHINA-AA)

a a a A a o T '
TfiasnoiiwTuee | K-CHINA-AD) Tfiaiianitaas : K-CHINA-SSF wilaamungaiile (gaayadi) :
K-CHAINA-C(A) uazaiiaganunguiiea (3183uluns) : K-CHAINA-C(D)

wihnanusiagamunguiiae (sauyadi) uwazpilafamunguiien (S1odwlTuns) Jagiin

daladlelauamonbinaimu

P 4 A o o€ a o & ' a v ' Ao X
MINNTY (RAR) luﬁ%ﬂiwﬂﬁ;'{lﬁiﬂﬂﬂ"ﬁﬂﬁL%uﬂ%‘l%?x%'ﬂﬂﬂ Llﬂﬂﬂqu‘ﬂuﬂﬁﬂE]WH’T!EJNJ"Q%N@\\]%

ThARTENYAAT (K-CHINA-A(A))
afainediuuns (K-CHINA-A(D))
afiaian1saay (K-CHINA-SSF)

Rty

n

2567

2566

(3,953,841,389.77)
130,375,203.94
(1,050,672,637.09)

666,188,925.93
(1,606,869,352.22)
399,565,159.19

(4,874,138,822.92)

(541,115,267.10)
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o 3ufl 31 Fawaw 2567

sl 1 e 2 AT 3 T
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o il 31 Gavnw 2566
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whaesn - 20,932,869,350.10 o 20,932,869,350.10
et - 63,370,878.26 - 63,370,878.26
wildn

in,ngmgw“u{ - 727,892,651.53 “ 727,892,651.53
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A 4 P o &
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Aa a (oA o o &
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P— Aa a
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Buaimu - - 14,950,527,372.30  14,950,527,372.30
Surhnswng 266,723,140.45 = 2,563,954.09 269,287,094.54
Qnuﬁmnﬁ’ty:ywagﬁuﬁ - < 641,390,114.24 641,390,114.24
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m”mi‘{mnisyzgww"uﬁ‘ - - 7,548,536.76 7,548,536.76
wmifnmsiufefumiaeamu . - 34,044,261.11 34,944,261.11
nldiaeing - - 15,667,168.78 15,667,168.78
witdudu - = 505,392.67 505,392.67
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Muazidanisamu majindusaznmsiaaszyniu

@ MEazidIAMIAImY
wannwdveniwdauludssina
WSuen
wannswivsaniwdfussuszing
UszmAsniLash

miuamu

UssinAanIgaiNsng

WSuen
s vpalewin

o Ay a o o -

wadedanudnsuaniuasu
funswivizanildudu
yRAWEWERUGNS

dnsnaunyuLIBUMIRUTINEINY (PTR) : 0.82%

YAAINNTIAIAAIN % NAV
269,552,695.63 1.71

269,552,695.63 1.7
14,950,612,968.06 94.61

14,950,527,372.30 94.61

85,595.76 0.00
633,841,577.48 4.01
633,841,577.48 4.01

(51,116,822.55) (0.32)

15,802,890,418.62 UM
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.s‘mﬂua@ué’ﬂuauLﬁuquu'lumﬂmmﬁmﬁ Wushn u%am‘]msr‘imﬁr‘im‘u
NANTDIRTINS NAAININTIAINAIA %NAV
(n) anasmMAsginuazanmmMaszsidssne 0.00 0.00
() miw’miﬁﬁmmiﬁﬁngwuwLaww:ﬁﬂﬁa‘ﬁu sl vipUTEMIIu Lflu»jaan vjﬁ\ﬁhﬂ #¥uses 269,638,291.39 1.71
#Huoria dadnmds w%mﬁmizﬁu
() mﬁmiﬁﬁﬁuﬁumwmL‘ﬂaﬁaag‘luﬁuﬁuﬁmmmamuﬁ (investment grade) 0.00 0.00
(©) amansfifsuFuaMai L‘f‘iaﬁaag"lua"uﬁmfﬁm‘wa"uﬁuﬁmmmmw‘ulﬁ (investment grade) 39 0.00 0.00
anaafildldsunsdasuduaniidofio
@ anansifnuanTAlinsumalszmAnuznssinMsmAuaaanui 1.87/2558 0.00 0.00
@ uanduauasdudumanindofioresnTasuieni Wusn »ﬁan1'1msﬁ'uuﬁﬁ‘owqu-?inamqumvguu%‘aﬂ"ﬁﬂuﬂun"'x
Busy Budy . q
) o q b — 4am YIAWBI
Usziam #oan Jupsutwue Ansindeie  mnsindedie . < AEEe
209091913 TRIKBRN/AIYIEIU
1. Juansuens UNT.BUAIINTINW N/A AA+(tha) 266,988,741.54
2. [JurnsuIAg The Bank of New York Mellon N/A Aa2 85,595.76
SA/NV
3. Wudnsuas yNa.swAInansng N/A AA+(tha) 2,563,954.09

@ dnsuiuamuugerayadmiwddugnizasnamuiivisninnmsaaliluununisasmudwiungunans s () windy 0.00%
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a & : >,
@ Ay Lauﬂmsovgu‘[uﬁ'mquamu'ann

Usziandaan Afan —mw{'nu.-ﬁ'aﬁa Angilseaed yarma % NAV ij"ﬂ M
P89N ) AR imua  (net gain/loss)
Soyanidedeiudamuanidu
Ny wesiisa Bank of Ayudhya Pcl. AAA Hoviuanude 9276,826.09  0.06% 16 n.b. 2567 9,276,826.09
Ny wesiiia Bank of Ayudhya Pcl. AAA Hovifuanmidey  (1,660,826.09)  -0.01% 16 n.u. 2567  (1,660,826.09)
Sy mesiisa CIMB Thai Bank Plc. AA-(tha) iosiurades 993945652  0.06% 16 n.b. 2567 9,939,456.52
Ay mesiisa Kasikorn Bank Pcl. AAstha)  Daviuamnandee 2,909,03261  0.02% 16 n.b. 2567 2,909,032.61
Ay mesiisa Bank of Ayudhya Pcl. AAA Daviuanadee 18,228,282.79  0.12% 28 m.A. 2567  18,228,282.79
Ay mesiisa CIMB Thai Bank Plc. AA-(tha)  lavifuamuides 11,24122951  0.07% 28 A.A. 2567  11,241,229.51
oy mesiisa Siam Commercial Bank Pcl. AA+(tha) Hosiuanuidee (806,124.59)  -0.01% 28 A.A. 2567 (806,124.59)
wyawesiisn TMBThanachart Bank Pcl. AA+(tha) foviuanadse  (508158607)  -0.03% 28 M.A. 2567  (5,081,586.07)
wyawesiisn Bank of Ayudhya Pcl. AAA foviuamandes 20,378,852.46  0.13% 18 w.g. 2567  20,378,852.46
wyawesiisn CIMB Thai Bank Plc. AA-(tha)  laviuarades 12,312,17213  0.08% 18 W.e. 2567  12,312,172.13
dyesiisa Siam Commercial Bank Pcl. AA+(tha) Haviuanudo 5,640,760.66 0.04% 18 W.t. 2567 5,640,760.66
Ny asiisa Siam Commercial Bank Pcl. AA+(tha) fiosiuaades 13,545006.56  0.09% 18 W.B. 2567  13,545006.56
Sy wasiisa TMBThanachart Bank Pcl. AA+(tha) fiosiuaades 14,369,606.56  0.09% 18 W.. 2567  14,369,606.56
Sy mesiiia Kiatnakin Phatra Bank Plc. A fiosiuaandes 12,320,450.00  0.08% 23 5.A. 2567  12,320,450.00
Sy esiiia Kiatnakin Phatra Bank Plc. A Hosfuanuides 34,477,900.00  0.22% 23 5.A.2567  34,477,900.00
drywesiisa Krung Thai Bank Pcl. AMA(tha)  Dasiumnmidss 2075596111  0.13% 23 5. 2567  20,755961.11
A mesiisa Krung Thai Bank Pcl. AMA(tha)  Dasiummidse 4387501111  028% 27 u.A. 2568  43,875011.11
Ay mesiisa Siam Commercial Bank Pcl. AA+(tha)  Tloeiuemandes 18,363,877.78  0.12% 27 8.A. 2568  18,363,877.78
dryywesiisn Siam Commercial Bank Pcl. AA+(tha)  Tloefuemandee 2378102222  0.15% 27 w.p. 2568  23781,022.22
Ay masiia TMBThanachart Bank Pcl. AA+(tha)  floefuemandey 2529411111  0.16% 27 u.A. 2568  25294,111.11
oy mesiisa Kiatnakin Phatra Bank Plc. A Yoviumadse 2235091111 0.14% 24 nwW. 2568  22,359911.11
oy mesiisa TMBThanachart Bank Pcl. AAs(tha)  Davsiuanandee 34,502,85556  0.22% 24 N.W. 2568  34,502,855.56
Ay mesiiia TMBThanachart Bank Pcl. AAs(tha)  Daviuamnandee 90,634,788.88  057% 24 N.W. 2568  90,634,788.88
dyamesiisa Kasikorn Bank Pcl. AA+(tha) Hoefuanuidee 52,374,156.52 0.33% 24 §i.p. 2568  52,374,156.52
wyawesiisn Krung Thai Bank Pcl. AAA(tha)  Daviuamidse 2681202174  0.17% 24 fia. 2568 2681202174
wyawesiisn TMBThanachart Bank Pcl. AA+(tha)  Toefueandey 2647102174 017% 24 fip. 2568  26471,021.74
wyawesiisn TMBThanachart Bank Pcl. AA+(tha)  Toefuemandey 2164202174 014% 24 fip. 2568  21642,021.74
Fymesiise Bank of Ayudhya Pcl. AAA foviuaandes 24,966,437.50 0.16% 28 L.y, 2568  24,966,437.50
Sy wasiisa Siam Commercial Bank Pcl. AA+(tha) Hosifuanuides 438739457  0.03% 28 la.f. 2568  4,387,394.57
Sy asiisa Siam Commercial Bank Pcl. AA+(tha) Hosiuanuides 40,439,94565  0.26% 28 L.b. 2568  40,439,945.65
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JPMorgan Funds -

China Fund

Class: JPM China | (acc) - USD

aganmv‘luﬂﬁ'n JPMorgan Funds - China Fund Class : JPM China | (acc) -USD

Fund overview

ISIN Bloomberg Reuters
LU0248042839 JPMCIAULX LU0248042839.LUF

Investment objective: To provide long-term capital growth by investing
primarily in companies of the People's Republic of China (PRC).
Investment approach

* Uses a fundamental, bottom-up stock selection process.

* Uses a high conviction approach to finding the best investment ideas.

* Seeks to identify high quality companies with superior and
sustainable growth potential.

Portfolio manager(s) Share class Class launch

Rebecca Jiang currency USD 26 Feb 2007
LiTan Fund assets Domicile Luxembourg
Investment Advisor(s) USD 3060.6m Entry/exit charges

Howard Wang*

Fund reference
currency USD

Fund launch
4Jul1994
NAV USD 82.79

Entry charge (max) 0.00%
Exit charge (max) 0.00%
Ongoing charge 0.91%

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" slraie%'\es promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat314August 2024
Morningstar Category™ China Equity

Performance

nCIass:JPM Chinal (acc) - USD
2 Benchmark: MSCI China 10/40 Index (Total Return Net)

Growth of USD 100,000 Calendar years

200 Endirg values
180 I $86.650
12 385500

160

110

120

100

80
| | 2020 | 2021 | 2022 | 2023 | 24
31Aug 2019 31Aug 2024

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
70.86 -19.56 -25.18-22.75

2 - - - - - - 30.75 -20.14 -21.53 -10.97
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years b5years Launch

1] -1.02 -7.28 1522 -4.81
2 0.68 -2.88 -411 2,65

-20.78 -2.82 -3.44
-13.69 -3.08  -4.47

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/Iu/esq
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Portfolio analysis

Measurement 3years 5years

Correlation 0.99 0.97

Alpha (%) 822 027

Beta 0.97 1.02

Annualised volatility (%) 2821 26.83

Sharpe ratio -0.81 -0.06

Tracking error (%) 4.82 6.82

Information ratio -1.77 0.09

Holdings

Top 10 Sector % of assets

Tencent ComArnunicalion 9.9
Services

Alibaba Consumer 6.9
Discretionary

Meituan Consumer 5.9
Discretionary

Pinduoduo Consumer 47
Discretionary

China Merchants Bank Financials 3.5

. Consumer

Trip.com Discretionary 84

NetEase Com_rnumcatlon 33
Services

China Pacific Insurance Financials 27

Ping An Insurance Financials 27

Kweichow Moutai Consumer Staples 27

Market cap (%) (USD)

@ 3425 >100bn
46.40 10bn<>100 bn
@ 1935 1bn<10bn

Sectors (%) Compared to benchmark
Consumer Discretionary 282 -32
Communication Services 17.6 i +2.4
Information Technology 13.0 j— | +6.4
Financials 17 | 1.7
Industrials 8.9 | +34
Consumer Staples 4.8 1 +0.3
Health Care 47 1 +0.4
Utilities 4.6 n +1.6
Real Estate 43 = +23
Materials 18 | -1.9
Energy 0.0 i -4.4
Cash 04 1 +0.4
Market Positions (%) Compared to benchmark
P Chip 30.4 -13.0
AShares 278 ] +10.8
H Shares 17.6 | 9.1
China Others 1241 - +4.6
Red Chip 7.8 | +2.7
Hong Kong 32 | | +3.2
Taiwan 07 1 +07
B Shares 0.0 | -03
Cash 04 I +0.4
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund'’s techniques and
securities

Techniques Securities

Concentration China Participation notes

Hedging Emerging markets ~ Smaller companies
Equities SPACs

v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Liquidity Market

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose someor  Fund will fluctuate  objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Management regional contact,
the fund’s issuer (see below) or at www.jpmam.lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea- privacy- policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5 year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

*Non-Discretionary Investment Advisor

Current ongoing charge comprises annual management fee and
operating & administrative expenses. Excludes transaction costs and
may differ from ongoing costs as per KID which are an estimate
based on the actual costs incurred over the past year.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

For reactivated share classes the performance is shown from the
date of reactivation and not the share class launch date.

Holdings information

The JPM China Fund is eligible to selectively invest in Hong Kong
listed stocks that have business exposure to China, Hong Kong
and/or Macau. The benchmark of the fund, the risk profile, and the
investment objectives remain unchanged.

Market Cap excludes cash.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Issuer

JPMorgan Asset Management (Europe) S.ar.l, 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund'’s assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund’s sensitivity to market movements (as
represented by the fund's benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund’s returns deviate
from those of the benchmark. The lower the number the closer the
fund's historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.
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