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mMsusaianieasmu fiionun 5 viln wotl
1. pladzaNyan : K-CHINA-A(A)
2. #fiaInuNuluNg : K-CHINA-A(D)
3. ¥flaan13803 : K-CHINA-SSF
4. wilagaenunguiiAs(Eeauyai) : K-CHINA-C(A)
Felidaiauan)
5. silagaaunaniias(E@1eduilung) : K-CHINA-C(D)
(FalaiidaLaunane)
dsziamnasnu o NDNUTINATIENTIU
o navNUTINAAABS (Feeder Fund)
. nmnmwﬁLﬁuaanuuwﬁmmLﬁﬂaﬁmﬂi:mﬂ
218lAs9n1s Taifviun
iuﬁaﬂwzl,ﬁﬂunmvgu 4 WOAINBU 2552
TaUsTHTINUYD 1 Augeu - 31 Fenay

ulsurensasmnu

nesuiiulsuneiiezidduldaemulussdsena Tasazuiuamulumizsasmuoes
navu JPMorgan Funds — China Fund, Class JPM China | (acc) - USD (na\mu‘ﬂﬁﬂ)
Tusnsslanedsluseudiadlitouniniesa: 80 vasyadmindfugnivesnamu
Tasnaaunaniiulsusasmuluanasuessisniusssusglsssouiu

namuwé’nﬁandnLﬂunamﬂunq’u JPMorgan Funds flaansifeulutssmadnios
Dsn (Luxembourg) LL@tﬁ'ﬂ@T’OLLaz’«ﬁ'ﬂﬂ’ﬁIﬂﬂ JPMorgan Asset Management (Europe) S. r.l.
Fa Lﬂunaovguﬁagmﬂﬁmsﬁﬁﬁ’ugLLmJao Commission de Surveillance du Secteur Financier
(CSSF) ma’[ﬁ"ngwmﬂﬁLﬁmﬁawmﬂs:mﬂé’nmuLﬁ'%'ﬂ (Luxembourg) Faifuasndnaniay
284 International Organization of Securities Commissions (I0OSCO) Imﬂﬁlﬁlﬂuﬂamu
TNUITANLEAINUA (hedge fund)

nawyu JPMorgan Funds — China Fund (NDIYJUVAN) LmowmﬂaomumauammaaﬂLﬂu
Share Class FoazumnsneiuiiseaziBendnee 1 uam‘ﬂummmmamwaua LUAAAILYRD
s TaseadodasAsssnien anadu uiamﬂmiamaﬁm‘lsLLauwamammu AauaNLiR



voaffaonu viodnuuziug el nawquilaia 1 funu azamuly Share Class |
Faifhi Share Class fmTnaenuanniiu Tasussnianiszeaniudniiiesinnsandsuuda
Share Class fiasyu Tagdnilsfouazsnuwauszlomfvasgfomiuamuiiusduaslsi
foduflunssiluauiiinlyaneazBealasens laefeildsusfinnifomiesmuudy
LLazu‘%ﬁw%’mmiﬁ):ﬂiznﬂﬂiﬁﬁjﬁawuaﬂaanuwswuv\hu‘mdL'“m\l,ﬁﬁmmu%ﬁwﬁmmi

nesnuazasulunamuansUszmaludanaulaseivssussasnaydlitesnd
Sauar 80 vavyaANIWIRUgiTaINaIU wenani namumaamﬂuw%aﬁ‘l*ﬁdmwmi
yu AnETusniiviadurn visasmuluvdedliFemdnnwiniensndausuluselssna
lidasangrang nan.

nasnuenafinsasuludssing dwmiumadiuniszesnasmu sedenizniaamu
Tushstszine fnunanmasesosnasyu viedmiumsdulasuiidnususyiusfoatui
Tavazasmulunanndwifiauoslutszma o Surn asasmensidu uazasmu
Tundnm3wdvdonswiaudurdomameenualasizauilidadangmane nan. visd nesu
m'wmmuiuﬁ’zgzyﬁ%amﬂmwﬁﬁ (Derivatives)laslusn1in1saiUnd nasnuazanu
Tudwadonssrmdufiedasiuarudssdusasuandasulasaisluseud vy
litiounindouas 75 vosyardussulushsyszmea agalsfinm nasuasliasmulunsas
fifenuourvevdnBerusemiium (Structured Notes) Tandovannwdilufimsdenelu
Aa1A (unlisted) UAEATIENIVITIR U AL Lﬁaﬁaﬁwniﬂﬁmmsamnﬂﬁ (non — investment
grade) uaraEInEnElEsUNsTasusuAindetie (Unrated Securities)

vidamsazdeindodemevmiuasmuassnaspunanluiiszimagasne Tnsldanaiiu
ApaANsansy (USD) Lﬂuaqaﬁuwé’n %ﬂﬂs::mﬁa’mnaaza’oﬁﬁé’qaﬁamﬂmhﬂmnuﬁondn
Tussssmadnizdsnsoly ol ussmiansvossuansiasdeddedomemiioasmu
maonamuwé’n’luﬂszmﬂﬁuq uanwilaanyszinagaing LLa:/w%auJﬁﬂumeaqaLGuTu
mendy lapfiedildsunfangfoniisaemuudy FavsEmian1sazileiersclomivas
nasnuidusAny Tmau’%ﬁm%’mmi%ﬂi:mﬁ’lﬁ@ﬁawmﬂamummﬁamsmﬁﬁumjma'wwﬁw
athetios 7 Ju lasUszmaduneSulodaasussnianis

ulsunsmsilasiuaandssansnsuaniasu
nawuazavuludyanfereanvinieiosfuanuisssusanuaniisulives
ni¥auay 75 'ﬂmgaﬁhLﬁuamuiusi’mﬂizmﬂ
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K-CHINA-A(A) Lifulsunsansduiiuna
K-CHINA-A(D) Aulpuiesngduiluna
K-CHINA-SSF  Lifiulaunsanaiduiiuna
K-CHINA-C(A) LifulaunsanaSuiluna
K-CHINA-C(D) iulgunesneiduiluna
drosuiluwalaslitiu 4 e Tapseludasliiudesas 100 veerlsazanniants
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1) 2565/2566 1 2564/2565
Fuft 1 fueneu 2565 Fut 1 fueneu 2564
Augaiudl 31 Remaw 2566 | Augatudl 31 Aeman 2565

yadmndfugns (wm) 20,677,029,241.54 21,218,144,508.64
yadmndRugnidemiie um)

AT UTIUNG 5.1830 64310
yadmnddugnidemiie um)

wiaiiansons 5.2610 6.5299
yadmindfugnidermie (um)

ﬁuﬂavauuam 52425 6.5049
naiindy (@eao) Tufunswdan3

NMIAIL (UN) (4,751,277,255.75) (8,822,513,324.25)
miLﬂﬁﬂuuﬂmmaaaamﬁwﬁaqu%

FUATBNUTUNGE (%) * (19.41) (32.38)
ﬂﬂitﬂﬁﬂuLLﬂaamaammﬁmmigﬂu

FUANSUTUNR (%) ** (10.79) (25.48)
nswabuulaeesyarmindRugns

wiafionseen (%) * (19.43) (32.50)
nmﬂﬁﬂuuﬂaamman"ﬁmmgwu

yfiaifiansonn (%) (10.79) (25.48)
mimﬁ'ﬂuuﬂamaagamm"wﬁﬁuqm%

pUARTRUYRAT (%) * (19.41) (32.37)
miLﬂﬁﬂuuﬂmmmmmﬁmmgm

plladeaugya (%) ** (10.79) (25.48)

+ Tideyaiiuiwhnsgeiheresseuszeznaiyd
* ﬁaﬂﬁfgﬂ
fous 2 fueneu 2565 uguly nmwumaauﬁwmﬂuﬁmﬁ MSCI China 10/40 Net Total Return
USD (100%) UsumﬂmuwumsﬂmnumwLawmuamqLLamUaﬂuLwamaunumanawumw o Yudl
AUIUNARALILINY 90% LLavmumﬂammanLﬂaaumammunumanawumw U SuiiruiuRanauINY
10%
* ivm'm'suw 2 wqmmﬂu 2563 fiv 1 fiueeu 2565 ﬂﬂ\‘mﬁ[‘m“nﬁ MSCI China 10/40 Net Total
Return USD (100%) Uivﬂ’.ltl(r’lui’luﬂ'liﬂﬂ\‘iﬂuﬂ’J'mLﬁf_l\‘iﬂ'luﬂﬁli'lLLﬂﬂL‘]JﬂEIULWElWlEI‘Uﬂ‘Uﬂ']
anaduum w ‘?uwmmmwamammu 75% LLain‘Uﬂ’)ﬂaﬂ‘iWLLaﬂLﬂaUuLWﬂLVIEI‘IJﬂ‘]Jﬂ'INﬂﬂNuU’W]
U 'suwmmmwamammu 25% st in
= fguiuil 2 woAdneu 2563 naawu%mvu MSCI China Capped 10% (N) U3uéndiunu

ﬂ'liﬁﬂ\?ﬂl‘lﬂ’ﬂ&lLaﬂx‘lﬂ’]uﬂﬂ‘i’]uﬂﬂL‘lJE\]EJu L‘J.Juﬁ]’J'ﬁ’Jﬂ
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FOUSZHZIAN 1 NUBNEU 2565 - 31 F9NIAN 2566

AEAAN

Tusauﬂﬁm%ﬁmumLﬁmgﬁﬂanﬁomﬁuﬁmﬂ"mﬁ'aﬂLﬂuﬂ'aiﬂ,ﬂ NHNANTENUYDI
maszuazealanlain-19 avaswiaife-giasu uwazingadnsduile uasamefladfind
fiindinsziieeanaly vilinaiaisuanlanafiaziia recession faudidsugialanazy
wilauldiugamaaunuds a ful) 2565 TususiishaduiioFussamasgiilmunsoes
SUNANINANIANG NnTu ash\ﬂsﬁmuLLu’ﬂﬁum?nEnﬂﬁanﬁulﬂgh:ﬁuriaunﬁizmﬂ
coviD-19 tudhilulgen 5(1‘%0Lﬂ‘iﬁ:&iﬁﬁﬂi\mL%Nﬁmi‘ﬂﬂ’]ﬂﬁ’lﬁLLWﬂLLﬂﬂﬁuN’]ﬂ%u Tneeswgia
Wannudmeeiseulaniiasegiamdeinu susfiiasugieaniss udounsenindian
ualunaseaiudaassgiadulsssauiuanaimeiivainvans Tasawnzlunmasdame
woaludhanii ﬁmuﬂﬁﬂﬁa:*ﬁuLﬂﬁaumia@ﬁﬂanﬁoﬁ 1) mattusluniauinsfiiduseaead
2) WaraINIALIuUlEUIEN TR ULULENIATRITUIANINANANYT TuTeTH I LE SN
donasamAATEgAaLdl uaz 3) wnlinsaAudlaadudd Sefeonanuniuainanaiies
dugfienansiiusugetu Tuwimnudssdonsseiasaasugialaniu udiacysuatuan
Uaediiud stnslsfimulunmsandenaideslumnennm (tited to the downside) 1y 51A1
fudnlnade Fedvoraiumuanenadssiugimansifugstunionswasunas
ffeadeeiunmsuwisuwlassnmgiienna sas1dwilefigenitnseuilmansusssuinans
nawsne Musunensaseiianasainmanseduiassghaiusu

Tuduzeaiassgiaduludaedul 2565 du eedlddniifinaiaaia Tas GDP
growth Tulnsana 4 agil 290% genirfinaaaeil 1.90% wasvinlistiAsugAadunens
#léi 3.00% laedoyaluiiieusiuanan 2565 sanmgenitfinaraerna wunsfuin inen
Wiey 1.90% \fisuiy -9.00% muaaiana Selulasung 1 9pel) 2566 LATHFRaTULIAY
fuslddodrodeiiins Taneui 450% Yoy wazgeniniinainmadi 4.00% Fearuwils
\AnanmIfisunauaasulung zero-covid uazidaszmaSanitiinaiaaa Bniania
nadseanvasiuilufmldfniameluidousinen atdlsimuuuiliunsiiufassiudy
sraadlulasang 2 iflasanmasgisfianuivalunssiiuuleuensadafionszfulesg
fi Bnviadadpamsfiesysuldsulassaiaiasegia ndsiiinlasnsasmulumadens
mgrml,ﬁuiml,l,uusj“oﬁumnﬁu %owaﬂs:nauﬁ’uma:Lﬁswgﬁaﬁiﬁlﬁﬁuﬁaﬁwhﬁuﬁmmmﬂﬂ
AanendIMIilalssmAnazmAsdae Afssuisuazdanaideenm dedenanseny
Tnonsvroanudaiuiuslon




ANuiuIasSEndan1snasusamigtfumMsasuiadiuninifusasnaenusin

nasyuiiulounefiazihduldamulusalszmalsitdesnindovas 80 vavyarmindau
gndzasnasnulazaiduasmulunitaasuesnau JPMorgan Funds — China Fund,
Class JPM China I (acc) - USD faanzifoudadludssmasnsuwasn Tud’;umaanamu
Daua o maamuiuwé’nw%’wﬁw%am%wﬁﬁuﬁuw%amimmanwaims%%ﬁuﬁiﬂimﬁangwuwa
nan. i namumw:amu‘luﬁmzyw%amﬂmowﬁw (Derivatives) lagluaninisaiunf
nosuazasuludyanfersasmindisilesiuanudssdwsasuandsulasiads
laifeanindonar 75 savyadduasuluidssing

mimﬁluuuﬂmﬁLﬁﬂﬁu'lusanﬁ'mﬁﬂaqﬁ'wﬁaLﬁﬂnﬁ'mauﬁ’mﬁfiauwﬁ'l

naa‘lquﬁmiamu‘[unamu JPMorgan Funds — China Fund, Class JPM China |
(acc) - USD Uszanaudauas 100 wayadmiwdiugns o ufi 31 Ravman 2566 iUy
dadudszanaiauas 100 2a9yaANIWIUgNS Uil 31 RavnAw 2565 Tumm‘vmna\mu
umiaowuzu Loummmymﬁmiwmyma”u u,aymmmmﬁmmwamﬂmawmLwaﬂaanu
mwmﬁm o ufl 31 Fevmen 2566 Andusnssulsanadapas 0 P9y RAMIWIRU
gnBrasnas U Wisuiisududseanuieeas 0 w© Tuil 31 Revaw 2565 Imﬂnad‘lqu
fimsvidyp Jeefuanuidsednauanidoudscanudovay 89.07 POIYRAMINWE AU
N5 o Suil 31 &smaw 2566 nuiudRswsznuSenar 87.24 TasyamInIRUgNS
o Juil 31 Ravnaw 2565

NAN1SANEUIIUIBINDINU

naowuuwamauLmumnmimLuumusamzﬂvnm 1 ULLa'“wamammumnmiml,uumu
ﬁy’mmmmnmmuwmaum 31 fanAn 2566 a&m 19.41% Uaz -1.15% AINENY DU
G7il#1989 MSCI China 10/40 Net Total Return USD (100%) Uiummunumii’la\‘i
audsedusnuanidsy Snansuunuagil -10.79% uaz 2.92% muandy sieinasnu
finanpuunuInnsEiuuanIdstiinede 8.62% lusauszeziian 1 Juazsiningad

§1989 4.07% susdasenasu Tugiidun

HANSANDUITUDDINBINUNAND

nm'ﬂumnuwa a ammumnmimLuummamw an 1 TUALHANDULNUIIN
mimLuumumumﬂmnmmu o Juil 31 Ravnaw 2566 aem -1355% uay -0.54% inl
PNRIGU  Bousd fuiiEneBe MSCI China 10/40 Net Total Return USD (100%) fifina
AEULNUBET -7.82% uaz -255% Aellnwesy TnsfaaiususssnsmIsiduanues
newunanspuszEzIa 3 I o Yuil 31 Aeman 256 agfl 29.48% sindl
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(1) mamsAuTun

wamsaufivavvesnoapidam lun yunu-a siiaazanam
Fund Performance of K China Equity Fund-A(A)

‘alendar Year

Wi : % noil (% pa)

B
Tryear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
(2013) @014) | @015 | @016 | @o17) | @o18) | @o19) | 020) | @o21) | (2022)
HAADUUNUNDINUTIN/Fund Return -22.76 -26.72
-19.43
38.01
AWM (Standard deviation) Y0473 30/ Benchmark Standard Deviation 2537 | 3673
s Suiadan fuiad efuni movea i d Standard deviation are based on data from the last Fthat calendar year.
() wamsdufivaugeunas o Tuh 31 §aHnN 2566/Performance as of 31 Aug 2023
o
Yearto | 3ifou | 61dou 11 3 s 10 Since
Date | (3 Months)| (6 Months) | (% aoil) | %aoil) | %noil) | (%noi) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | 6pa) | (bpa) | (%pa) | (%pa)
HANDUUNUNDINUTIN/Fund Return -15.91 220 -26.95
-19.79
3181
3035

Benchmark
# s i fouirFindhuia frp— 2 ~ s e Fund Y Chins 1040 et Toa Reum USD, 9% st by cosof X odging and comerid o

SnunnBourdorfoufumanotium o SususnrwnnnBoudorfouumanadnm o ful ha Bt he e f e sleution

ANURAABLIMY 10%

*a5wineuh 2 o 2563 84 1 o 2565 nou 15T MSCT Chin 1040 Net i i . 20201 Sepenber 2022, 45 MSCI China 1040 et Towl Reum USD, edgingand
i J i i Fuiiri K Fumuds lAowiteriioi i Suitinou ‘converted to Th

waaoum 25% dludaiia

= nouTuil 2 wominon 2: il i El i o il

= Prior o 2 November 2020,

wanssniiuaniTuodnvoanoaisw Hladidududawanseiliumuounn Pastperformance is not indicative of fture results,
lonmsnfanamsfiuauvoanouswaiuiflad

i Iums anamsa i

QUL fund

u‘%mﬂjns:ﬁud‘mﬁu‘[a

is prepared in AIMC standards.
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wamsduiiuanuvosnoapudan lyin yumu-a viiaowulisa
Fund Performance of K China Equity Fund-A(D)

(@ pansauiivnuandfiiveeundyCalendar Year Performance W : % aed (% pa.)

rvear 2556 2557 2558 2559 2562 2563 2564
(2019) (2020) (2021)

HAADLNNUNDANUIIN/Fund Return 11.95 10.93 234 1.85

30.09 -18.95
25.77 28.67 3801
ANWAUAIY (Standard deviation) YD vﬁ”nl;vﬂ Benchmark Standard Deviation 18.55 12.25 7.50 9.87 12.86 22.04 16.42 24.07 25.30 36.73

(2) mamsiTiuaugeunas o Yuil 31 §a11n% 2566/Performance as of 31 Aug 2023

" " o200
Year to 3101 | 61ABU Since.

13 31 si 101
Date | (3 Months)| (6 Months) | (% #0l) | (anoil) | enoi)) | (%noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
(6pa) | opa) | @epa) | Ghpa) | (opa)

AADLINUADINUF I Fund Return -15.91 221 -14.03 -12.74 -1.59 -L15
-6.79 357 337 292
2513 27.19 23.05
AMWAUAIY (Standard deviation) Y0413 3A (% Avil)Benchmark Standard Deviation (% p.a.) 2418 25.65 24.45 29.20 28.75 26.17 20.63
Benchmark
« haun 2 fuenou 2565 e noamunldodad Taihudail MSCI China 1040 Net Total Return USD (100%) Vumaomumunatioaiunmmudos « From 2 September 2022 onwards,the Fund's benchmark is MSCI China 10640 Net
- i = i oo [ T — it B 0%
ANIWHBADLINY 10%
*3zn3uit 2 maSmon 2563 81 1 Ao 2565 noanu Tl MSCI China 10/40 Net Total Retam USD (100%) Uumomumumilostumamado * During 2 Novermber 2020 1 September 2022, MSCI China 1040 Net FX hedging and
s owidorie i Huiei soq wazilfunaoss Rowdorfioufumanar uitinon convenied to 3 ' Thai
wanowimy 25% i
* nowuit 2 wori 3 noans it 1 China Capped 10% (N) 1131 o m oai i o o ** Prior fo 2 November 2020, 1 China Capped 10% FX hedging.
s luod s i laludaduing: uiiuaniuoiAn /Past performance s not indicative of future results.
x o o o Ay S o d . o o Py
onmsmsdanamsduiivaveanomusmniiud lasaitununasgms fanansauiig Wyo A 158411/ The fund performance document is prepared in accordance with AIMC standards.

vimannazauls =Hula
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wans@ufinauvenoanudan i yunu wiiaiiomseen
Fund Performance of K China Equity Fund-SSF

() wamsauiivaumuifivgeundsCalendar Year Performance W : % Aol (% pa.)

rvear 2556 2557 2558 2559 2560 2561 2562 2563 2564 | 2565
(2013) (2014) @015) | @o16) | (017) | (o18) | (2019) (020) | (021) | (2022)
HAADUIMUNDINUII/Fund Return

26.87

-19.43

38.01

AR (Standard deviation) V04%2% 0/Benchmark Standard Deviation 24.80 36.73

»s oz PP

i Swimsqan :

are based on data from inception date to the last business day of that calendar year.

(@ wams@uiiunugounds o Juil 31 Gaman 2566/Performance as of 31 Aug 2023

Yearto | 3iflou | 61dou 1 31 5 10
Date | (3Months)| (6 Months)| (%noi)) | (%noil) | (%nei)) | (%noi)) | Inception
1Year | 3Yews | 5Yeas | 10Years | Retm

©6pa) | Copa) | (pa) | “opa) | opa)

STy
Since

HAADUIMUNDINUTIN/Fund Return -15.93 2.20

-14.05 -19.43 -25.89
-19.96
3154
ATWAUAIY (Standard deviation) V9351570 (% A0y Benchmark Standard Deviation (% p.a.) 24.18 25.65 24.45 29.20 30.04
Benchmark
uonon 255 i oo oo ASCT Chins 1040 Nt Tt oo i - the Fund's 1 China 10140 Ne Toal Retum USD, 0% djustcd by cos of X hedgingand converied 1o
i o arfouumagaiun o S fodaoufumagaiuum o fuf i
Ao 10%
et 2 ngrinon 256 1 e 2565 nosplyAYE MSCI China 1040 Nt Fum0m osit * During 2 1 September 202, I Chin 10/40 Net Tosl Retun USE
A 2 e o S 750 a0 frdadouumanaiuum o fufinou comertedto 255 h
anowm 25%
2 g 256 (i MSC1 China Capped s Co o < Prior .2 Noverher 2020, the Fund's benchark was MSCT Chins Caped 0% (N) st by cost o X heding,
mamsauiiuanlued il fufianamsaniiuanlueuian Past performance is not indicative of future results.
« N AN . N oo
nasmsiaransaiiauueneuT IR laimihtua e g fananse ERICRLH 138904/ The fund is prepared in accordance with AIMC standards.
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a A

Y9930UTTHZMNIA TUA 1 T1AN 2566 D

=

v o2 A
NIUN 31 a3HIAN 2566

I T Sruidu Sonazvosyam
(Fund's Direct Expense) (W) ﬂ%’wéauqﬁﬁ
A535UT10UN599N15(Management Fee) 116,655.40 0.54
mMrssuiloudguanalse Tomi(Trustee Fee) 4,082.94 0.02
Anenziilou(Registrar Fee) 4,666.22 0.02
mlaman Uszanduiug LLEWﬂlllﬁ?1Jﬂ'Ii“IJ'IUiuAﬁflllﬁuﬂ”IJ'IEJW'Li’JEJaW,!uﬂ%QLﬁﬂ Tidi St}
luwan Uszanduiug uazdam’%umwwnmﬂﬁuﬁuwmmlaﬂamuﬂ%miﬂ i i
ﬂ'ﬂ‘l’flﬂ'wéu‘](Olher Expenses**) 1,762.99 0.01
s 14510 aMuA(Total Fund's Direct Expenses) 127,167.54 0.59

* msssuilonnazalgsefiinnnnesusm Idswmiyaduiund

=19 < fooaz 0.01 vouyanmindaugns

' . i P . a da X 3 v o
***"lusaumuwwﬁﬁmnwanniwﬂlna:ﬂwﬁssutuﬂum1aq fiavunnmMItenenanning
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o

VD95 VITHZAMAWAIUN 1 Hueeu 2565

2 o A o
B9IUN 31 AIHIAN 2566

ailiefiBeniunnnemu* Suidu Sowazvoayam
(Fund's Direct Expense) (uum) w%“wﬁ?mqwi
AFTTUTHINNTIANIT(Management Fee) 225,685.42 1.07
msssuilondguanaiss Tumi(Trustee Fee) 7,898.99 0.04
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1N
WNELNAG 2566 2565
Funing

L‘Euammmmﬁamgaﬂ"}nﬁﬁsm 32,56 20,932,869,350.10  22,079,025,622.62
Surhnsuwians 7,11 344,428,064.89 446,344,813.14
Qﬂﬂd

CRLCGTLTE SN 11, 12 63,370,878.26 22,723,342.25

mnm?ﬂ’mﬁuamu 104,940,000.00 =

anaenily 456,544.96 200,012.06
flianssananind = 159,024.89
TIWRUNIHE 21,446,064,838.21  22,548,452,814.96

witdu

it

VIngay eyt 11, 12 727,892,651.53  1,292,056,038.45

mnmﬁ“u%aﬁwumamu 19,751,674.56 14,507,530.89
flddnedrsane 11 20,718,288.28 23,164,859.75
wiauan 672,982.30 579,877.23
aumitan 769,035,596.67  1,330,308,306.32
Funindgnd 20,677,029,241.54  21,218,144,508.64
quﬁiﬁs”umﬂgﬁamwamu 39,759,406,852.68  32,905,473,940.81
mﬂ*quﬁ:au

Vaydlitaugs (1,434,438,364.70)  1,209,332,558.52

—-

A1 ﬂnuaxaumn I lﬁum 243
Funindgn3 20,677,029,241.54  21,218,144,508.64

0 (17,647,939,246.44) (12,896,661,990.69)

. ; Ao i :
Swmmbhsasuiimiheusmivee o Iuiud (i) 3,975,940,685.2684 3,290,547,394.0800

a : ] a &
‘VﬂJ’]EI!MQU?zﬂﬂﬂﬂﬂﬂ’ﬁLd%LﬂuW’)%ﬂ%ﬂ]ENGLIﬂ"IiL\'IHM m\
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mmamﬁﬂﬂ:tﬁ'nm‘iumnu’lﬁ’mﬁmtﬁumajﬂmﬂmmﬁmmu

2566 2565
Fmanmiay yargizTsy YAz Fourzvey Fwammiay yargisssy yargdrssn Fouazues
apamianigy nn yaiusons anamianigy nn yarSuaomu
whtau
WhLaIHaINesUTINTIITEANA
- NBINY JPMorgan Funds -
China Fund 6,128253.333  508423,937.97  20932,869:350.10 10000 5357971388 605236,447.99  22,078,025622.62 100.00
TMALRINY 20,932,869,350.10 100.00 22,079,025,622.62 100.00
Twidusen 20,932,869,350.10 100.00

(s T4l 31 Rowin 2566 TIATYM 31,580,788,667.75 manmanigy 997,006,397.58 1m)

(w41 31 Rown 2565 TIANM 942,715,436.14 Anam TN 29,444,553,933.04 111)

A& = a &
ml'mmqﬂizﬂamummmﬂumuuuwawummuu

22,079,025,622.

100.00
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2566 2565
2,908,783.49 1,241,992.59
2,908,783.49 1,241,992.59
225,685,419.43 238,871,450.14
7,898,989.60 8,360,500.69
9,027,416.78 9,554,857.94
136,500.00 124,300.00
2,427,168.02 2,556,075.94

245,175,493.83

259,467,184.71

(242,266,710.34)

(258,225,192.12)

(1,448,144,009.54)

(1,631,180,948.92)
(705,068,100.00)
604,810,922.93

(1,328,992,092.37)

(270,500,183.06)
(9,669,230,467.87)
(2,090,538,340.00)

(378,539,519.86)

3,844,706,677.78

(4,508,574,227.90)

(8,564,101,833.01)

(4,750,840,938.24)

(8,822,327,025.13)

(436,317.51) (186,299.12)
(4,751,277,255.75)  (8,822,513,324.25)
wm
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nasnwiilaia Tarsin $ N1 (K China Equity Fund : K-CHINA) (‘na411") wml,ﬂumﬂunammw

' o o &
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- 3ufl 4 woeRnomn 2552
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namuﬁﬂamﬂﬁm:mﬁﬂﬂamulwmﬂs:mﬂ Tasazuiuainuluniiasmuuaimnamu
JPMorgan Funds - China Fund, Class JPM China | (acc) - USD (nadmuwan) Tusansanlasinisln
saufliigdlidesndtfanss 80 vasyadniwdfugnivasnamu lasnamundndulousasmu
TuanmmuasSinlummsasglsmauiu naspundnasnaridlunasmulunga JPMorgan Funds
ﬁmﬂml,ﬁwluﬂi:mﬂé'nmmua§n (Luxembourg) Lm:ﬁ’ﬂﬂ%tmﬁlﬂmﬂﬂu JPMorgan Asset Management
(Europe) S.a.rl. daun aq‘qwﬁagm gldn13iniUguazas Commission de Surveilance du Secteur
Financier (CSSF) mulﬂ”ﬂgﬂmuﬁtﬁm"ﬂ”ﬂmaqﬂszmmi”m‘nmﬁi‘n (Luxembourg) a1 uaangnansin
284 International Organization of Securities Commissions (IOSCO)T@mﬁvlﬁl.ﬂuﬂaw‘mﬂmﬂi:mﬂ
FasWne (hedge fund)

nammxmvqm'lunamuvmﬂizmﬂlu{mwshuf[«ﬂumﬁmauszymmﬂ:ﬁlﬁﬁa and13aeas 80
vasyadmIndRugnivainamu wananit naa'qumaamu‘luﬁaﬁvﬁeﬂmswmmu ATIETUR N
viadwhn wieasmuluniafliSmannindunenindfudulusaszmedlidangnang n.o.a.

ﬂamuawﬁm‘mmu‘luﬂs:mﬂ%ﬂ FMTUNIAURUNITVBINAIN saa‘i‘um:mmmulu
dadszng SNwanmedadsainedm Wi miumsaulasuiisnuneriuendoaiuil Tasazasmulu
winninduamsludszma i Gudn enmamams@u uszaanulundnning wiansnsauan
wianamaensalasifauilidadangnans naa. nail naavguawammu’lué’mryﬂ%amﬂéamﬁw
(Derivatives) Watfasiuanudssndanuandswinandlsanalasiadslusau g #litas
mirfanas 75 vasyadiiuaanuludaszing aralsfiann nammzvl,;jamulum'miﬁﬁa”num:maa
FyanFomuiamiudy (Structured Notes) Tanfiansnnindlugdnmataauluana (Unlisted) uaz
W‘iﬂﬁ’]?ﬂﬁﬁﬁﬁuﬁbﬂ’nuﬂ’lL’?aﬁaﬁ’m’hﬁm&n?nﬂdn%ﬂﬁ (Non-investment grade) Lm:(ﬂi’]m?w‘iﬁ

M was o e s oA ~
laldsunmssasuduainusindaia (Unrated Securities)

2. AANMIIUANTTATIIUNNTEH
a Moo o X A wa o 5 o o &
sunsBuitlddaiaduatuunad jodnadgddmiunamunuiaznamudsasfossdv
fsanauysEnsamansuimualasldiuanuiurauandinnuwasenysunhiunanninduaz
o o & A A A wa o A Y Yo v v 9 A wa
amandnning sawFenuwal judmadgdliladmuald inasudead fuiamunasgiwnns
P a a 4 o o o i
NunwmimsiduieanlasaaimwigindnetiavldlusauszeznadyvasunisSu
a ™ - o 4 o a .
suns@nadumsn Ineflusunisduatvfinamuldiluminisaungwang sunsiueidy

A singeulainaaunTESsaiumn ineainsn




nasnuidaia lai Funu

DHARMNITI

nasnudaia lavin dunw
nangmelsgnausun st (da)
i 31 Fonnau 2566

3. syuulonnemstiydnddny

3.1

3.2

matunelduazelding
9 a o oy I 1% o X
311 neldnniuaemuiieuinmaiasdg dib
X o o oa o snd o X v a
aandesuiuinduneldlaslsitdasnaanidsuriai
¥ B d ; ¥ i
aanifisuanmIdaimihgamiuniadinasaasanaminuszsznaninie
A et XA g
YaaaE I [Mseanaendoiuiade
a o @& v 1o daa ad war
Guthuratufinidunsldiudiundansnezlesu
o A a4 a X P " a o A v A oy
inlwiemanuiifieln anmsimihodusmuduiinidunsldniadldsne
P S " A O T
o Fundrmhe Susinu Tasdunuoasdunsmuidmihaliiinwaodasimin
° A o o P a & a ' a a
inlan3annaquidsliiadu mnnaldswudasluyadigfsrsusaaiuamu
= e i . e &
tuinflungldnsadldtelwilmeanudead

3.1.2 Mlddunazaldaaiuiinananaaiaidne

myiayadiuamu
msiugnomsiiiazuusn

o dao 4 A o a a o v
o unTuimemadaFaun namm:iu%’uumwmﬂuaumwrfmugamumﬁu

4 1 £l

o A a A a
W Q%ﬂﬂﬂdn%ﬁﬁﬂﬁl%td%ﬂd“{!%

myiayadnenag
Ausanulunbasasmuludrnlszina wannsnguasningauanluadsanaugaana
yady Ay TﬂUgad'\qﬁﬁiwa\w\muamﬂu@haﬂs:mﬁﬁamuswmgadﬁw{wJﬁgw%ﬁ
ﬂizmﬁTmuu?ﬁﬂﬁﬂmwaaﬂamuﬂfu a"mgadwﬁﬁmmamﬁnﬂ%’mfuam{wrfﬁuﬁm:
w"mimmngamﬁLﬂuﬁumuﬁﬁﬁqmawamqﬁﬁﬁumam&nn{wzﬁl.a:m"wrfﬁm‘fu
L’Euamu‘luﬂs:mﬂﬁw{uL‘mamu‘l,umwmwfﬂuﬂisma usasmayadyasTn las
ﬁ'lmma'ma"ﬂﬂNaﬂauLmuﬁﬂizmﬂhﬂamaummﬂmﬁmmﬁ"lﬂu anudnaugait
(1)ﬁmﬁaé’ﬂﬂwa@lauLmumrm'ﬁ%amu
(2) MPNWIEATIHARBLLNELETBLBAY WaaTIAN30EATINARBLUNENET MUY firm
quote mnu?ﬁm{mua%amuamm

o o o
3) ARIADATINANILUNBAS I WITAINULULTIAES

18



DHARMNITI

3.3

34

35

nasudlawa lain Funu
nangmailsznatsunsin (da)

i 31 Fannau 2566

. & oA Ad s v . o

mmm‘\llﬂmqmﬁm‘uaamwmwuﬂﬁmqmm’] 90 2% ATWIUINNAAIINAABLUNK
A i oA A o
maanqnatnﬁamamﬁmnmnu 90 11 Adzmalassunauaanaaaniing nadan

o 5 o P o v oo & oA .
NaﬂE]ULLYI'HaYIvl@TJJ’]Nﬂ%iﬂﬂ?ﬂﬁﬁ?ﬂﬂzﬂiﬂﬂ’lﬂ%ﬂ@’]qﬂ’mlu 90 'muumu.muﬂmmu FINUR

U

n
a a o v ¢ A o ea A a A& a dad
gasrsuresduamulunannindniansndduanasfasaanyadriidudiunundnge

' a o a o ea A &
PaayadyATInTamanninduianin HRUIUTIY

A A a
1AT0ddan1InaLin
o ol a o a Xa a i o,
namuiLIeneaLInTa TN ssiaznRwn N ud sy adga s
o A 4 ) a o a Aa
Tasdunulumsimensfaindadlasasiumsldinvesiunsindminsiunianiiiume

o B o s S o o o
madwiuaziufluilaniemanuwinfidefiodu

mﬂ”ﬂﬂs:mﬂﬂﬂmsua:mﬁ'ﬂgamﬁuﬂ%‘wsi“manﬁﬁuua:uﬁﬁumamsﬁu
ﬁum%’w;_i'mamsﬁuﬁ'ﬂﬂszmnLﬂuﬁuﬂ%"wu"ymnwﬁuﬁmmé’qnga@hqﬁﬁmﬁmﬁﬂiﬁa
1O Lm:mﬁwammwﬁmaaﬁun%’wsj'mamﬂ?mhugaﬂ'quﬁﬁssu TmunﬁsLﬂﬁyuLtﬂauzgﬂﬁ
yasyadyaTTaesLilwuilnaywdaisd
uﬁz‘mmamiL‘SuYﬁ‘muﬂé’ﬂﬂi:mwLﬂunﬁﬁumamn‘iuﬁf@gamm EVRIAIETIAN Y
LR at]

o & a,

SGILTRRIAIS Fg K RRICI
[ o o a 4 a ' a o °
neanuiLiManaggawiuinemISulaGuusndigyadigdsssy a duirh
% o ' o oA o & o 5 o
faygusziayadinanddisyadig@ny o uFwsauszszna BN Mty Eiviuang
ad g ol . " o =
wignudssasyadgansnlumandsduagiuinasmuldimualidyayiutnminis@n
v ] d A A9y o = “ ' & o da o 4
gonanudwadasiieflsfasiuanufsmiold 3wy snssassmemaniinmdamuanuio

o v o ¢ a 4 A a dieo o =
ﬂﬂd“f‘!%ﬂqﬂuﬂlﬂﬁf}.‘liy’laH:W%ﬁ‘YI’Nﬂ’ﬁl\‘luﬁ')‘lzm%dtﬂ%LﬂiadMﬂﬂl‘ﬁﬁﬂ\‘iﬂ%ﬂ’l’mLﬂEN

maklasrlinaneslszing
{ a . o % a o = o d a
umsmiwduendidemaldiuinliidwisumlasldsanuanilfon o Junife
" a o Aa A a ' o “ A I o
Tems malasiduninduazniiuiduiueanddsanadmiuBuananansasiiansgy
s A s A da & dov  a X ‘ o
Taslddanuanifauaas Reuters finlsnIamanuiifiaduuazndaliiiaduainnisudasdn’ld

Tufindlunaldniadnlselumndagin

19



nasnuidaia lai Funu

DHARMNITI

3.6

3.7

3.8

3.9

3.10

nasnuillata Tarsin ﬁ:uvgu
nangmailsznausun st (da)

Tuft 31 Fewnaa 2566

a o a d 4 o
TemIgsfiauyaaaniafianisninedaans
A A A 4 ¥ o a =< A a o ' v A
yaaaniafiansfiiiaadasiviunamy wanofls yaaaniefanafisamuludwldifoves
nasnw Adudanaz 10 gasdwldiFaninuanianteaniiealidilasnsasimiandaunse
| a o v do a % A A v A -
eniws Ssznaudoyanafisufazeulunsdaninamunieiiwiitmuaulomovie
v A A o o o v & X a2 A oy aa
dafulaialdnamuussgiandseasdnnld sl igausamieyasndslivegidnnae
WaddBuIAT
X A A A v v o 3 A a Aao
wanand yaaausafamsiiisadasnndimanasnis yaaaniafanisnidsrmanugy
naanu wisagnsldinanivguaanasmu wielidninsatuiumszddyseinamu nie
agmuldaninaadadvaszddyuomamu
yflsuaugs
ael o o = o g o W S
Iunvdifanewiasudambssmusasfianslesandugfanioasmu sxviligianias
a T o P S - A A o wa i Ay a )
Waaaliviifsutiis nemudasiufiniyg Flivaugaialiiianisdduluiunindans

v A

P ; P A
SERER I ETIN vlmwcjﬁawmﬂamuum:amw?ﬁmnamu'lunamu w ale ¥

]

o A @ 2] o
ﬂsuwuqaﬂaLﬂumuvxm‘uamﬂmzau

mausfudannu
v o & ® o A ~ & ' a

nasmudasiufinaaiilsseay o Tunnamulesenzidswmniunainazioduivae
=) . f v o o v i a o a
Tunsdinnamuazdedusaiuniasnimu namudaaiufinaailsazaudanyadrdunindans
' ' o ' Ay o o Ad o ' ' &
danian aaswawnihTuranld o unidvue lunlovisnsseniieduns wanain
v o A a v A v Il . a o oA o ad 4
nasudasduinifngadfianlivamieamu sawfvgu dyfuivaugauasdyfawn

A o o - o 2 =t A . ' A
IgdasausagiwiiasiwiniSo el awirmsaanminoTunanudlnnisne

funindanidanianaimu
o & A o a
nasnudnEunndgnidansiaonimu o Tuind TasnismsyadFuniudgndas

o n o ' v & o &
MWIUAUITRINUNIIAWIDURIIRNQ D Tudud

) an o ado
mylFqauAfiauazdszanmmemaiainddy
Tumssarihaumadubiidvllamuunl fianmaind devswsduiudadldoasifiauaz
A A i a 44 v @A o ¢ Xa o
mstszumnaslsznis Glinansenudasiviniuniiortestuiunsng nitdu mold
. 20 o A v A v ¢ Xa 4 a X 4 da X a
ild9e uasmadawmetayafisriuFuninduaznitfunarafioldu Fnanifiaduaieans

' ° =) v
wanarsldandrmannyszanald

e,

20



5IIHUA

DHARMNITI
nasnuidlaia Tosin Funn
nanawgilsznausun i (da)
Suft 31 Fovnan 2566

311 mdduld
v em A a o o A A

muwszn sty gautlnudsznssisgng @ivd 52) lasdsmialunsfaagunmn
A o 4 v o & vo a
et 22 wawanaw 2562 WlTIAUAIUATHA 20 Femaa 2562 uduld Gnalinamudas
P — - . . a4 X
W Bdulddmsudulatadsziluanunna 40 @) (1) wistszanasuginsnifieduannns

o . = ) o X a & -
simuvasnamuraduldud aanidedinias aanda@uhn aanidoiud aenidodrFuuss
' . ' o o ' o A _— Ad a o '

Hagszrineme ldoauiunasmhedaiuieanssuaainilumitnussnniadnaiusan
aa aa A D) ° ' & 3 ' '
uﬂqaﬂw?aumqaﬂaamﬂugaammzmﬁmmﬁauiﬂ"lmm'm’mmswmvlnﬂau Taedan&lu

saniasay 15 vasnelddewinninsla 9

= 1% & a
4. "ITE]}‘JlaLﬂﬂ’)ﬂﬂﬂ’ﬁ‘ljﬂ’lﬂﬂlﬂ%ﬂd%‘%

X a . o X
nesuldgauduamuluszniisdaglldds

Un
2566 2565
X o
TOWNUMIN® 4,910,760,000.00 4,312,235,000.00
gHd] Lﬁum?}u 1,866,740,000.00 635,505,000.00
5. Juainu
- b ol o o
N%RJYJ‘H ™% AN 31 FINNaN 2566 Uaz 2565 Usznauals
m
2566 2565
AU yaenefsysy R yadngfsssy
PIRINH
- WAL UTBINBINUTIN

dnalseine (nm'qwa"n) 31,580,788,667.75  20,932,869,350.10  29,444,553,933.04  22,079,025,622.62

ﬂm’i%m‘q% 31,580,788,667.756  20,932,869,350.10  29,444,553,933.04  22,079,025,622.62

21



nasnuidaia lai Funu

FUUA
DHARMNITI

o

a v
namqmﬂmﬂ vl‘lf%’] nuwnu

nanawalsznatunsiin (da)

A 31 Fonnan 2566

6. ToyaueInesNunan (Master Fund)

nammflmﬂ lanin ﬂ:'wqu "lﬂ"Lﬁanamu'lwmumﬂqmlamamu JPMorgan Funds - China Fund,

. o 4 do & §
Class JPM China | (acc) - USD (nasnunan) -mLflunamumﬂmLLa:amulumaﬂs:mﬂﬁ-ﬂ'aﬁwaq

nammﬁ’nﬁéﬂﬁ’q dail
%‘anaavgum“ﬂ
OV HERVI
dszinnnaanu
anaiu
USHNIAMS
wlatnsmsneEwiuee
uluam IRy

v o A

: JPMorgan Funds - China Fund

: Class JPM China | (acc) - USD

L NAIUATIENTNY
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Yy dsTIy 20,516,204,337.50  20,018,185,296.20 1N
DRI T oTg) 1 - ady
yashayaneinasdlszime 3,000,000.00 - QERNISENITY
FPIMATUMAUA 1 - A%
yarde 104,409,000.00 -
yargdnsa 104,940,000.00 - UM
13, ﬂszmmmﬂamuﬁaanémﬂm
2566 2565
siaszauyadi b O HTE R aauiamsey siassauyai afladeiiuduns Fiafamisey
Hﬁ’lUSNVl‘R o el 907,085,633.9654 2,867,301,086.4256 201,553,964.8774 628,638,222.1475 2,560,710,802.1912 101,198,269.7413
ﬁum"wtfqﬁ (um) 4,766,419,901.74 14,861,221,799.09 1,060,387,540.71 4,089,230,975.81 16,468,091,151.31 660,822,381.52
yadnfunindgridonion (wm) 52425 5.1830 5.2610 6.5049 6.4310 6.5299
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- i
nasnuiilaia Tavin AUN®
nangmalsznausunsiv (de)

o

Ui 31 F9nAN 2566

Thatunamuudawisamuaanidu 3 aiia ldud wihnasurileszauyad (K-CHINA-AA)
A a P
ailasnoduiuna (K-CHINA-A(D)) Lazpfiatenisasy (K-CHINA-SSF)

o X a v ¢ Al v v ' Ao X
maAudu (aas) dunindgniluszwindusnaailzandfonhaasmuiass

1n
2566 2565
silarzauyadn (K-CHINA-AA)) 666,188,925.93  1,206,225,070.45
gRa eI wIwNa (K-CHINA-A(D)) (1,606,869,352.22)  (4,543,933,240.58)
sfiaifianisesy (K-CHINA-SSF) 399,565,159.19 510,555,098.55
3 (541,115,267.10)  (2,827,153,071.58)

14, msudsdusIun
o a s o d a A a a o o o ¢
gL dFugaiu 31 Fanan 2566 MlszguamenssmIRaIANMIRsUUITEIMANNTHY
Famsnasmundnsing sria ledudliseduluasasnammiain loi funu vsmiboamusile
FEInTUHE (K-CHINA-A(D))
& @ X o 4 a { a A o o o
dmSudaugaTudl 31 Famaw 2565 MilszguanenyrunisRasanmIsmuuidnmdnning
Famanasmundnslng s letudlddndulunsvasnasmpudein o funu vesmbhsamusiia
BEnTuHE (K-CHINA-A(D))

15. nidawmetayadmiliaiasdoninsidn
151 madsanmsady sy
. a P Py v 73 L T A . A
yadn@AnIsn wanad safaldsuamnmssfunsndniaduneaifezdroiialan
Fes. ol . da X WX,
witdulifaulasnomsdmanlunensiifiedulusnwdnfszwindTaussfing @fiuana)
o A e ' & a . o ' a
o Jufiiayads namul‘fﬁmmuasuamy”lummsmﬁﬁmwmaa'lun'lsmgaﬂ"u;‘lmﬁmaq
a o Xa 4 PR o {4 v 5 v o " w ' a
Funswduaznidndsumd funmemsigdineitasmualidasiayadidsyadigdss
o Adn A da ' 2 o A v oA Aa dao a oA '
anriulunsdinlifesandaninasasdniufunindnIoniifundsnwazidoiduniall
¥ 4 . G -oB
musanmaasadansluasafidaninasedls nesmuezdszanmyadgfzsulasld
a a | o ' X% A o =
maflanisusifiugadifinanzauibudazaniuniol wazwenoaldTayafiaansadoinalan

a v oA LA Ao A o oA & q o A
mmma\muaumwmmav«uaum::'my‘aﬂ”lqmswuu‘lumnwg@
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DHARMNITI
nasnuwillaa lavia funn
wingmailsznamunsin (da)
Sudl 31 Fownaa 2566

o

i & A a Ao . . a & a
ansedalditusasfsiaTosil amommuﬁmgammﬂmmqmﬁumuunmm‘ﬁms

U

De

ﬂs:mmgammmLmnmwaﬁ:ﬁuﬁbgammmLLﬁm"l@Tﬁ'i'\m
o A e Ty o Aa ' 0, o a o ¢ A
32dufl 1 Tananedanie (lidosliuly) luaniefifaninadasdimivfunindnsa
- -
wiRwoLADING
o o A “ X P ' o oA P a v
srauf 2 Taynduuenwilaanmanavadamadirnagluszduf 1 feunsadanald
v o o a Y v v o
Tavass (ldun dayamaania) wialasdas (ldurd dayandmwimanainnm
- o a o & Xa &
AANQ) RSURBNINSRURTan AT
[ | @ s o A o & A Aa 4 M v oA % A o o
s¥0u 3 Tayadminfunindnianitdudalilddaandayafisansassnaldan

v AN o 9
ama (Toyaflimanmodunald)

1
oAUl 31 Geway 2666
Sz 1 seuf 2 Ui 3 T
Aunsng
WhERITH » 20,932,869,350.10 . 20,932,869,350.10
w“:yynunam_sﬁ’uﬁ‘ - 63,370,878.26 - 63,370,878.26
AUFU
syneuriig - 727,892,651.53 - 727,892,651.53
mn
o Ul 31 Gawnaa 2565
S2eufi 1 S26ui 2 Szeui 3 et
Funswd
E RS s 22,079,025,622.62 - 22,079,025,622.62
Synnauus - 22,723,342.25 - 22,723,342.25
ity
Foygayius - 1,292,056,038.45 - 1,292,056,038.45

A 5 &
152 anuiRsanaaMaanis
A % o & A A A ' a v ¢ a P
anuFmsdndaaanidofaanuifsfiyadizasiunsndussnifuniiniaives
A A A o &
wasnulasldiftasenmadasuulassanasnidsluaaa
' & o a % o & 4 1% a o ¢
mﬂma"lﬂu‘lﬂa;ﬂmwLammuammanmnmaanamu T9lvznauaas Funiwdlas

o - oA s o &
uuaumamﬁuu‘naonamuﬂwuﬁamqmmsu uazduunanyilszinnaanaanids
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DHARMNITI

15.3

15.4

- b
nasnudaia lusir Hunn
nanamalsznaneunsi (de)
I 31 FIn1AN 2566

m
uaﬂmmﬁa'umm‘éaqﬁammﬁﬁuqﬁ w3l 31 Ramau 2566
fsaraeniduliu fldan lifsanaaniiy ket
Fussmwdanama aenidiasf
Sunsdunsnilaumsnadu
Guaanu - - 20,932,869,350.10  20,932,869,350.10
Budhnswmans 331,784,342.93 - 12,643,721.96 344,428,064.89
gnuﬁmna"nﬁywaw’m? - - 63,370,878.26 63,370,878.26
ani’fmnmwwﬁuawu . . 104,940,000.00 104,940,000.00
gnwilonaanid - . 456,544.96 456,544.96
Wwilandnan g - - 727,892,651.53 727,892,651.53
dmifnmsiudadumiasamu s : 19,751,674.56 19,751,674.56
slddedeing - - 20,718,288.28 20,718,288.28
wilgudn - - 672,962.30 672,982.30
mn

) E P =
HEAAILARDYAILABINANIINTINUENT ™ 1“ﬁ 31 R9nAY 2565

fsanaenidulsy fidan lifisanaaniy et
i{uﬂdﬁﬁﬂﬁ‘ﬂﬂﬂmﬂ ﬂﬂﬂlﬁ’ﬂﬂdﬁ
Funinduaznilauniomndu
Bunanu - - 22,079,025,622.62  22,079,025,622.62
Budinsuians 436,880,461.05 - 9,464,352.09 446,344,813.14
gnui’fmmﬁymagw’w‘ - - 22,723,342.25 22,723,342.25
gwﬁmnmamﬁ"u - - 200,012.06 200,012.06
witandty LTgERRAEs - - 1,292,056,038.45 1,292,056,038.45
wwilnnsiufafumianamu - - 14,507,530.89 14,507,530.89
sy - - 23,164,859.75 23,164,859.75
wilaudu « . 579,877.23 579,877.23

= a
ANULRBIAIULAIAG
- A P> a a4 ' a wa o A
namuummmﬂmmaannnminﬂam_,ry"lvl,ummsnﬂgmﬂmums:tﬁnwumzq"b"lu
4 a Py n a a a o '
w3esilaminsiiu asnnaauiignui adislsfiann funiwdninstudindnezasy

4 o & ' ' o &
AUA LHIZIZIIAN O WA namuﬁﬂnmmw:‘lmm’nmﬁumnmﬂmnﬁwu

d oy o w 4
anuEIARaaTILaNIUREY
=l o { {o o o d A o A -
namuﬁmmmmmﬂam'mamﬂﬁuuﬁmmgau.mmLuammauaw_m'lu@ﬂmimaﬂ'mm
' 4 A o 4 a 3 s v a =
ludralszine mm?tﬂauuuﬂawaaa@mtmmﬂauuwumwmaﬂszmﬁmwa‘lw (G RIS HMIGIES

a o . : a W Aa a
@agammwﬁmammu ﬂﬂuuum'zuﬂaﬁﬂﬁh‘%‘ag‘ammamumwa’ua:v\mumﬂm'il,w.

o
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DHARMNITI

nasmuiilaia Tarvin unu
vanaualsznausunsis (da)
IuN 31 FINAN 2566

o a a o Xa a A a
™ Uil 31 Ramnan 2566 uaz 2565 nasnudFuninduazniiiunumadundusnauan

. o &
d9tszing @it

ABARTENIgY
2566 2565
Quaimn (yadgfnssw) 508,423,937.97 605,236,447.99
Buehnsuwians 2,485.82 2,452.75
Enm‘fmnmsmm‘iuamu 3,000,000.00 -

o o o o a o A o = a A o«
namu"lmmmyry'mm&wumwaﬂamumwLammnaﬂsmanLﬂaumaummﬂqumﬁu

Buandwilszing (gnangiwg 12)

a a a o
155 aMaFDdAILieINNeINUMaD
naanwilain Yarvin vquu ﬁuTumuLﬁuamuluminuamumaaﬂamu JPMorgan Funds -
% 5 o A a
China Fund, Class JPM China | (acc) - USD fl1fagaaaalies anfisgu
a o & o
15.5.1 A21EBIINNITRINKLLLNIZYNGD nadAnasundndnisasuluasians
A o X P P
wiIngasnnTIN wiegiinia ansfianudurininniuuaziianuiiesiae
. A 4 a4 o A
MANWINANIINEUARATNTINIZENIAMK SHamIdinnkuaInaIy
wanazldFumansenuadisuinainaniizniensiiies tasugia anInuIaRay
wiaanmzamavadlszing Jinie wIanaNAgAmMAIINILY
A o A o A 4 o
1552 anuidssanmsesduanuies lasnsfasiuanaudsefinasunanidenls
a My & 4 o o o a % o
anndaanuioalaldmonae Senamundnacldinananinuifssdinda
A “ a 4 o o a 3 -, o,
uamfinn e1ganans N wiaesan samaasiianuisainandeldieg
Ao n o o A
v linansdinnuyainamuans
A o A
165.3 anuFsImnIRIwlss Tl fanufssnmansuluaaa
a " A A ' o o
Walniluazanudsianizaug luaaiadun iw nsnaulundnninduss
o o a 1% n v
mmsnsgUszmauiuiiduanaiunean dasasuruszunlaadiaeslasins
RQFII e QFIl ﬁﬂamumu‘[ﬂﬂmi China-Hong Kong Stock Connect
=I A ' a ' A
1654 anuiFssnmrsamuluasiaifiala lasnssmulueaafalngfianuiios

ﬁ\‘m’j’]ﬂﬂiﬂdﬂ%l%ﬂ@ﬁﬂﬁﬁ@ﬂ%ﬂlLﬁ? TNIBRTANUHUHIRGIUBZ A HATDIG
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U 31 F9W1AN 2566

o -
15.6 MIUIRITANULREN
a At a X o a {
namumwﬁmmtamna'mmmumnmim"qu‘[ﬂumnumﬂumnnwsmmm’nmﬁm

' a a a A
LT msnszmuﬂszmmmnmu LLﬁ:ﬂﬂi’JLﬂiﬂ:ﬁﬁ’]%Z’ﬂadﬂﬁ]ﬂ'}iﬂﬂ;ﬂd?}%

16. MIoRlAIANIEn
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nasnuidaia lai Funu

TUALIDUANITAINU msﬁﬁuﬁuuazmsfiamszgnﬁ'umm
nasnuda lain Funu

v

Joya a N 31 F9vAN 2566
TWALIBIANTITRINY
YA % NAV
FIARAN
nannswivsanswifuluyssina 344,797,655.86 1.67
Wurn 344,797,655.86 1.67
nannSwivsanswifusreuszina 20,932,956,304.08 101.24
Ussimaaniawasn
BRI 20,932,869,350.10 101.24
UssinAansgatasn
WUNIN 86,953.98 0.00
”agngq%aw'lﬂa"aawﬁq (664,521,773.27) 3.21)
Fwaigredetudnsuanidey (664,521,773.27) 3.21)
funswivdaviiauau 63,797,054.87 0.31

0 o € a
yaAmIWisugns

dnsdunyuisunsasusasnamu (PTR)

20,677,029,241.54 UM
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i’lm’nuﬁﬂ%muﬁuamu’[um%mmviowﬁ Rudn vIanTasneniinenu

NANVDINTINTS FAAININTIAIARIN % NAV

(n) mﬁmimmﬂwaua mwmimmﬁmaﬂsumﬂ 0.00 0.00

(@) mwmimmmsmngwmmLawwvwmmu 344,884,609.84 1.67
sarsnaisd visuisndunu Wugean
wﬁamﬂ H3U309 #3uenin fadnwae mawmﬁiynu

(@) m'\miwuaumummmLﬁaaaaﬂTuaumu 0.00 0.00
fisnansaasmuld (nvestment grade)

) mﬁwmiwuaumummmmaaaaa‘luaumu 0.00 0.00
mnhduduiiaansoasulil (investment grade) v
mmmimﬂﬁ%mﬁﬂﬁuﬁumwmL“Tiaﬁa

@) miwmiﬁﬁ@mﬂyﬁﬁﬁmumuﬂi:mﬁﬂmznﬁurm' 0.00 0.00
miiuaaenu il nu.87/2558

eaziduauazdusuanutindaiieesnsansuviewil Wurn
w%amﬁmsﬁewﬁﬁmuﬁnamumvguﬂ%aﬁ‘lﬁ'ﬁ;lumElé‘h
Susy Susy , ,

Uszm iipan Fupsutwua  amaninidiafie  Ananhidiedia HfT e
VRIATIENT mmﬂaﬂn/é'ms:ﬁ'u e

1. BudnsuAng VN SWANINFINW N/A AA+(tha) 332,153933.90
2. Wunsueg The Bank of New York Mellon N/A Al 86,953.98

SANV
3. WunsuIeg YN sAdEnsng N/A AA+(tha) 12,643,721.96

ﬁ'ﬂd’auﬁumvguﬁ’ugwiagaPi'm%'wﬁﬁquEmaonmwﬁwnmﬂwmsm‘l’ﬂuuwumsaommmunamﬂms

AN (9) WAL 0.00%
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eazduansasnuludyandepiesemii
nasnuda lain Funu

Y o A

Joya a N 31 F9vAN 2566

4 , . fls/ananu
. . amwhngens . AR WATY '
Useiansan AN o MUsTRIA % NAV 0 (net gain/
v 'llil\\ﬂﬂr‘.m : NIARA nMuua
loss)

Fuafishedeiusanuanisu
Ty masiise CIMB Thai Bank Plc. AA-tha)  Teefuewnfes  (6.18652174)  -003% 20 Ny 2566  (6.186521.74)
T masiise CIMB Thai Bank Plc. AA-tha)  Taefupwifise  (470434783)  -002% 20 nu. 2566  (4704347.83)
duymaiiiia CIMB Thai Bank Plc. AA-tha)  Deefuamnmde  (312875217)  -002% 20 . 2566  (3.128752.17)
Ty wesiise Kiatnakin Phatra Bank Plc. A faofupndes  (20278760.87)  -0.10% 20 N 2566  (20278.760.87)
T masiise Kiatnakin Phatra Bank Plc. A oofunnudn  (15564347.83)  -008% 20 n. 2566  (15564.347.83)

FyumesiiSn  Siam Commercial Bank Pcl.  AAs(tha)  Uaufuarwmnfise  (83508696)  000% 20 nu. 2566 (835086.96)

fyumesi5n  Siam Commercial Bank Pl AAs(tha)  asfuamandng 50105219  000% 20 n.b. 2566 501,052.19
T weiiisn TMBThanachart Bank Pcl. MA+(tha)  Dloofumnady 4850152174 023% 20 n. 2566 4850152174
duymeiiin  Kasikorn Bank Pel. AAs(tha)  Deofummidis  (3551806452) -017% 2 AA. 2566  (35518,06452)
Ty madiise Kasikorn Bank Pcl. MA+(tha)  Dlaofuanudle  (17.41403226)  -008% 2 A 2566  (17,414,032.26)

Ty mosiise  Siam Commercial Bank Pol.  AAs(tha)  Desfumnuies  (513870068) -002% 2 AR 2566 (5.138700.68)

dyme5iiSa  TMBThanachart Bank Pl. Mitha)  Deofuaranfiss  (5655600677) 027% 2 A.A. 2566  (56556,096.77)
o madiise TMBThanachart Bank Pcl. Mufth)  Deofuaranfiss  (332630068) -002% 2 AA. 2566  (3.326,309.68)
Ty mesiisn Kasikorn Bank Pcl. Miitha)  Deofuananfiss  (524026452)  -003% 8 Wy 2566  (5240264.52)
dygmeiiisn  Kasikorn Bank Pel. Mitha)  Deofuamaifiss  (27.46362903) 013% 8 Wy, 2566  (27463629.03)

T madiise Siam Commercial Bank Pcl.  AAs(tha)  Dasfuanuiy  (656328871)  -003% 8w 2566  (6563288.71)
fwumeiifa  Siam Commercial Bank Pcl.  AAs(tha)  Daofuanuie  (14928977.42)  -007% 8 W1 2566 (14.928977.42)
dyame$iish  Siam Commercial Bank Pol.  AAs(tha)  Jasfurudsy  (208632581)  -001% 8 We. 2566  (208632581)
Vnlasiie Siam Commercial Bank Pcl.  AAs(tha)  flaofuamundies (14515193333) -070% 4 5.0, 2566 (145,151,933.33)
Fmasiise Kasikorn Bank Pcl. AA+(tha)  laofumandee  (1673333333)  -008% 8 aA. 2567  (1673333333)
Foamaiiisa Siam Commercial Bank Pol. ~ AA+(tha)  Dasfumuifiss (1637573333)  -008% 8 uA. 2567 (1637573333)
Fmasiise Siam Commercial Bank Pcl.  AAs(tha)  flaofuannandise (810,18889)  0.00% 8 a.A. 2567 (810,188.89)
W masiise Siam Commercial Bank Pcl.  AA+(tha)  Daofuanuide  (1097.88889) -001%  83iA. 2567  (1,097,888.89)
fymaiiiia Siam Commercial Bank Pl AA+(tha)  Dasfumnuifiss  (1109555556) -005% 8 uA. 2567  (1109555556)
wmasiise TMBThanachart Bank Pcl. AAstha)  Tlaofumdes  (94692111.11)  -046% 8 A 2567  (94.692,111.11)

wuweiia  Kasikorn Bank Pol. AAt(tha)  Daefuamaifise (36641500000 -0.18% 5N, 2567  (36641500.00)




eazduansasnuludyandepiesemii
nasnuiawn Tadn ﬁuv;u (siD)
daya o Jui 31 FevnAn 2566

. . awindede . yamAw Tuasy st

Useiansan AT -naeéaan nQUITaA FN. % NAV EX. (net gain/
loss)

dyymleiiin  Kiatnakin Phatra Bank Plc. A Daoffupudes  (7521600000) -0.36% 5. 2567  (75216,000.00)
Ty masiise Siam Commercial Bank Pcl.  AAs(tha)  Deefupnnudles  (1130420000) -0.05% 5. 2567  (11.304,20000)
Ty wesiASh  CIMB Thai Bank Plc. M-(tha)  Deefumnudse  (1925217391)  -000% 4 i 2567  (19.252,17391)
dyywlesiiin  CIMB Thai Bank Ple. M-(tha)  Deeummmde  (1743313043) -008% 4 §l@ 2567 (17.43313043)
Fymasiise Siam Commercial Bank Pcl.  AAt(tha)  asfuamnaide  (7.74250435)  -0.04% 4 flp. 2567  (7.742504.35)
Fweiiise Siam Commercial Bank Pol.  AAs(tha)  Dasfummufiss  (257333478)  -001% 4 §la. 2567  (2573334.78)
FyumesiiSn  Siam Commercial Bank Pcl.  AAs(tha)  Tasfuprmnfise  (200595652) -001% 4§ 2567  (2095956.52)
Fymasiise Siam Commercial Bank Pcl.  AAw{tha)  Dasfuanmide  (1257.97826)  -001% 4 fla. 2567  (1.257.978.26)
fuumosiise  Siam Commercial Bank Pol.  AAs(tha)  Desfumnudes  (1049.17826)  -001% 4 §lp. 2567  (1,049,178.26)
dyywesiiSa  CIMB Thai Bank Plc. M-(the)  Deefuammdee  (175332609) -001% 3 \ww. 2567  (1753326.00)
T madiise CIMB Thai Bank Plc. M-tha)  Deefumnudles (1033930435 -005% 3 iy, 2567  (10.339304.35)
Ty meiiisn Krung Thai Bank Pcl. AMA(tha)  Dasfupmudes (982530435  -005% 3 W 2567  (9,825.304.35)
dymesiisn  Kasikorn Bank Pel. Mitha)  Deofuaranfiss 178738043  001% 2 iy 2567  1,787.380.43
Yo madiise Bank of Ayudhya Pcl. AAA flaofuandes (19987500000 -0.01% 8 A 2567  (19.987.500.00)
Ty mesiisn Bank of Ayudhya Pcl. AAA floofunudsy 286875000  001% 8 WA, 2567 2,868,750.00
dyomesiisa  Kiatnakin Phatra Bank Plc. A Dasfuammdes 971217391 005% 10 fig. 2567 971217391
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Fotmualasiindlassusuansnindetetazseulifususuanuindeiefifinnnudes “dos
figa” WenSeufisuiuieenasnasioasnasduludszndlne uazlapUnfudrasimun
Tﬁu,n'mwmivmmiL‘Euﬁaanﬁaﬁmizﬁu‘[mﬂ%’gma

AA (tha)

AN uaasivszduanuideiadugennnidenssuifisuiugesnasarmisnsansu
Tudsewalne Tasseduanuideiesesnnasmensiiuduissangssnnnaismie
anaviisuiildsunsdasusuanuindeietugegnresszinalnefissdniios

A (tha)

‘A’ LLamﬁai:ﬁummmL%aﬁa%ugaLﬁam%‘ﬂuLﬁﬂuﬁmjaanmswmsw%amﬁmsﬁu
Tudszinalne aenelsfd nswAsuudassssaniunisainiaanInnaiATBgiaeiaidl
HANIENUADANNEINITOIUNITTIS LM lABATIANANUATEIATIEITNIIN ST UENT]
mnm’wﬁmmaé‘luﬁ\lﬁ%umﬁmé’uﬁummmLﬁaﬁaiuﬂsthmﬁganiw

BBB (tha)

‘BB’ uasvivszduanmindefetutunaailanSsuiiisuiugesnananstululszimalng
atalsfid farnsdululfinninswasuulamessaumsaiiesnmmeiasegiaasiinan
stnuderuAIsalumstssniliasemaimuanaesanamensiumainnn
anasniBuldsunsiasuiuanaideis lussiamiigenin

\A3peLsERAREMSULsT AN “tha” %gna:qﬁ@iamné’uﬁummmL%aﬁanné“uﬁu
WBLENANLANAINEDNIINNNTTRSUSUAMNL I EalaTefuRING 1ATaIMNNE “+” 3D
. prazgnszylfifistAnseansusuanuindefiedmiulssinanileq ilouansiy
souzgeslaoSoudisuiunelususuanuindedodunan sl arlaifimaszydydneal
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JPMorgan Funds -

China Fund

Class: JPM China | (acc) - USD

aganmv‘luﬂﬁ'n JPMorgan Funds - China Fund Class : JPM China | (acc) -USD

Fund overview

ISIN Bloomberg  Reuters
LU0248042839 JPMCIAULX LU0248042839.LUF

Investment objective: To provide long-term capital growth by investing
primarily in companies of the People's Republic of China (PRC).
Investment approach

* Uses a fundamental, bottom-up stock selection process.

* Uses a high conviction approach to finding the best investment ideas.

* Seeks to identify high quality companies with superior and
sustainable growth potential.

Portfolio manager(s) Fund reference
Rebecca Jiang currency USD

Class launch
26 Feb2007

LiTan Share class Domicile Luxembourg
Investment Advisor(s) currency usb Entry/exit charges
Howard Wang* Fund assets Entry charge (max) 0.00%
Investment UsD 5161.4m Exitcharge (max) 0.00%
specialist(s) NAV USD 97.65 Ongoing charge 0.92%
Emerging Markets& = Fund launch

Asia Pacific Team 4Jul1994

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat314ugust 2023
Morningstar Category™ China Equity

Performance

nCIass:JPM Chinal (acc) -USD
2 Benchmark: MSCI China 10/40 Index (Total Return Net)
Growth of USD 100,000 Calendar years

200

Ending values
120 [l $99.410
160 2 $80,010
140
120
100
80
60
| 2019 | 2020 | 2021 | 2022 | 2023
30 Apr2019 31Aug 2023

Calendar Year Performance (%)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
70.86 -19.56-25.18

2 - - - - - - - 30.75 -20.14-21.53
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
H o 3.39  -1355 -13.26 -13.96 - -0.54
2 -8.98 4.86 -1.82 -470 -12.43 - -4.55

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Portfolio analysis

Measurement 3years 5 years

Correlation 0.97 -

Alpha (%) -1.75 -

Beta 0.98 -

Annualised volatility (%) 29.48 -

Sharpe ratio -0.42 -

Tracking error (%) 6.90 -

Information ratio -0.24 -

Holdings

Top 10 Sector % of assets

Tencent Com_mumcs(lon 98
Services

- Consumer

Meituan Discretionary 62

Alibaba Consumer 50
Discretionary

Pinduoduo Consumer 44
Discretionary

Baidu Com.mumcatmn 39
Services

NetEase Com_mumcatlon 39
Services

Ping An Insurance Financials 3.0

: Consumer

Trip.com Discretionary 28

JD.com Consumer 25
Discretionary

Kweichow Moutai Consumer Staples 23

Market cap (%) (USD)

@ 27.45 >100bn
54.90 10 bn <100 bn
@ 17.65 1bn<>10bn

@ 000 <1bn

Sectors (%) Compared to benchmark
Consumer Discretionary 285 -3.7
Communication Services 201 - +4.5
Information Technology 104 == +4.1
Financials 97 i 6.7
Industrials 88 =l +32
Consumer Staples 7.9 - +2.0
Health Care 6.0 | 0.0
Materials 35 | -0.1
Real Estate 2.6 [ ] -07
Utilities 2.5 ] +0.1
Energy 0.0 = -32
Cash 0.5 [} +0.5
Market Positions (%) Compared to

P Chip 38.0 [ | 79
Ashares 35.1 || +18.1
HShares 1.6 = -n.2
China Others 10.3 | | 422
Red Chip 42 [ | 1.7
Taiwan 03 I +03
BShares 0.0 | -03
Cash 05 1 +0.5
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adoft 21 2 T
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