KASIKORNTHAI

o A
T1891%U52a11
nasnwiata China Innovation PE 25A
hamaiamusiatay (K-CHINNO25A-UI)

Z
7,

255ss
2
7 E

22
s

552

[ 2 | "Fi', i,'i” AR
SvdUsTazIMAUEIu 4 NangAN 2568 wﬂiﬂ!!!mhi”!llﬂi }"',:{i,;, ~
o 4 - ‘}:w‘mm\“|u|l, l'l;/,, / RN
fieiu 30 e 2569 3 M“I!Iiiﬁ;ﬂ;’f?;lgi:f;ﬁ:f,{'é‘{,ﬂ: '
I il
= AN
~ i
[ —H
@)
Z
Z i
5 Rl
. i
=)
ol
@ =
-g g —
= (P~
iy 31889511
2 30 du1ey 2569
aga L =
& i
A / ﬂm\‘ o
= W
as I

data China Innovation PE 25A

a,

NI

wannswdaamsnasunansing
FREZLEHE KASIKORN ASSET MANAGEMENT

¥

u%msquszé’m]szﬁu‘la



NENYUTINALTUDI B LAWISH RIUFNTULALH AU Bt
NaNNUTINARANNITSFevTTuTaU

nawnuidata China Innovation PE 25A ﬂv'mmmjamuswﬁaﬂ
(K China Innovation PE 25A Fund Not for Retail Investors : K-CHINNO25A-UI)
g\/vmzlubfmmmzlwﬁuwu'?z/mg/mﬂwbanm 8 2 aula
Fonf WNTTRTEaLAGINANTUABMTANUAINGT) gf:mgumvgzytﬁyﬁua\ngm"';mwm
u,azna\izluﬁ“[n'gnﬁﬁn”ﬂmmﬁ'y\myvummmmﬁuLﬁmn”unmzmﬁww”'ﬂﬂ

Foomnsiugavuisunazagussavgelammiu

UszLannasnu o nawusmNINeRUNMSLEBNmLsIMA
. ﬂ@mu‘nuﬂmmm (Feeder Fund)
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21glasens Uszanou 8 9 2 1hiaul
Juneansidvunaenu 4 nInAN 2568
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nowuiulnsiieshisullasplumeszime Tasaziuasyulunesnu Kasikom Vision Private
Fund | (Shanghai) Limited Partnership (nawyuwan) Fefiulsunsasyuluuzesuismilulnasmzdouly
ARAVEIMSWE (Private Equity) ﬁLﬁumV;u’[uqﬁaﬁLr"imﬁaaﬁuﬂmmmixﬁué (Artificial Intelligence) N5
lawmalulagfsia (Digitalization) N191UABURIUAIUWESSIU (Energy Transition) waluladdanw
(Biotech) LLammTuTaﬁﬁ']uqmmw (Healthtech) Tuans1sausgyszanauiu fiqmiamuluﬁuw%’wéﬁundn
mmﬂumimmﬁumunamu Private Equity (Private Equity Funds) w%anamuﬁamuiuu%ﬁwﬁLﬁqﬁuﬁaﬁ\a
fian19 (Venture Funds) w%aawaauvguiaamsu (Direct Investment) 1uviwlla\m%ﬁwﬁayﬂuq‘iﬁaﬁ\méﬂ
S

newundndadsiiunaenu Qualiied Foreign Limited Partnership (QFLP Fund) talunaunu
vanasnInszaNunninasumesnila deagnslansiiuguazes State Administration of Market
Regulation (SAMR), Asset Management Association of China (AMAC) & & ¢ China Securities
Regulatory Commission (CSRC) mﬁﬁm%'gﬂimwuﬁu Tnefl Kasikorn Vision (Shanghai) Private Fund
Management Co., Ltd. ﬁagin*nﬂﬁmsﬁwﬁu@u,amae Asset Management Association of China (AMAC)
vimndiuimsdanisuaziu General Partner ivil navnuazasyulunasqunanlugiug Limited Partner
%'\1na\wgwﬁnﬁgaﬁwjxuﬁ‘i’ﬂumia\w‘m (Minimum Commitment) 1,000,000 & Lazlatenadulszanu
81

navuazasulunawundnifuana§uvenu (RMB) Wil UBEMIRMITEsVILANETAs AU R
aqmﬁuﬁamuiumwﬁ\a Tmﬂﬁa'ﬁﬂﬁ%’uuﬁmnéﬁauﬂaEjmv!uu,ﬁ;'; Foudsniansazemilvivusclomives
nawuiiusdty Imﬂu%ﬁwﬁmmﬁzﬂizmﬁﬂﬁéﬁwﬁ’aﬂmnumm&hum\i Fulsnzevuisniams



afm%umiamudauﬁmﬁa nevnuatasulunssnmu mwmﬁwﬁf‘imu a9Eavil Wusn
W3 CIS Miae property W3t infra e private equity ﬁmmﬂ%ﬂmﬂaéaqwﬂwL'ﬁ'ammﬁuﬂﬁ:ﬁw%mw
msv%m‘smiamu (Efficient Portfolio Management) mmﬁﬁﬁﬁzyzyw%ammifawﬁmm (Structured
Note) EE ISRV WE LA TULATANUTEINA MAMENNUTTIETINNUALENTINMT N.a.A.
mvum

ﬁrgryw%vamﬂz\mwﬁnﬁnamuamﬁnLﬂu@:ﬁ’tyzyn aefifunsweenedvatnslnetnmilovienasati
Toun w%wéauﬁnmv!ummmmv!ulﬁ sareende sanuanwdsuidu nshin mnnmauniweeneded
padusuanavefiemensasyulidulumaiiaansa wiegduaniivihgsnssuluaansatiszmss
@ﬂWuIﬁmuﬁwumnm maﬁﬂﬁnawgummuumnn”ﬁa\mu'luﬁtyzyw%amﬂﬁi'awﬂw%amwmsﬁﬁﬁtytyﬁya
pawmnudsla el vindansersinsunuiuwasumsasmurenmsinigsns v zaa iy
aounsal welninusslosigeganegievsamulassia soslsfnu uisniansesiiansiuay
Fomuadeifinansenunam e Funines1ude ‘s'mﬁaﬁmimmmﬁﬂLﬁaﬁamaqéﬁmmﬁauﬁﬂqmiiuLl,a:
finmupevnaiio ImﬂnaunuaxLﬁuﬁﬂqanﬁuﬁmjﬁ’zytmﬁﬁa”uﬁummmL%aﬁaagﬂua"uﬁuﬁmmmamu
18 (Investment Grade) Wil nmvgumamnu'luﬁcycgw%ammhwﬁﬂ Watpviuanuideausnm
u,anLﬂﬁyumwu@aﬂﬁﬁamau&jﬁﬂmsnamu

¥
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nownueeasulunnamiifsusuanuundefesinniiasnsaasyula (Non - Investment
Grade) uamBaama i Wlasumsdnsufuaaneda (Unrated) uazviananniwefialaaanzideu
Tunaanannsne (Unlisted Securities) 1

na\wguLLaznamuwﬁnawﬁmimnuw%amiﬁﬂq‘;niiuﬁﬁﬁialﬂﬁ Taefigiuznisasnugegn
(Maximum Limit) °lum‘;a\waw%amiv‘hﬁjnswﬁ\inén giot

1. namuawamu‘luﬁmm%amﬂa'wwﬁﬂLm:ﬁmmsﬁﬁé’n;zm%ammhwﬁnLmlumwwxdauﬁﬁ
é’numuﬂuﬁmmﬁamyéawﬁﬂ ﬁﬁlﬁﬁ’mqﬂizmﬁﬁaammmLﬁ'm (Non-Hedging) Imnﬁﬁmz\i’mmimvgu
Tuiusouas 50 ma\agamﬁwéﬁugwﬁmmnamu u.a:auvgu‘luif@cm%vamﬂm\mﬁwLﬁamsammwLﬁ'm
(Hedging) TaiAugamanadsviiioy

newundnanasyuludyandesatemin Teedinguszasaifiedasiuanaidssaudnm
uaniuaen

2. newyuanagBuiiunaziginssunelasfidyandedu (repo) Wiemsamulaliiusasas 50
mauga@hﬁwﬁﬁugw%mmnamu
namuwﬁnaﬂsﬁjﬁuLGuLLaxIsiﬁﬂqmﬁumﬂ‘[ﬂyﬁmyzyﬁvaﬁuLﬁ'am‘samu

3. nawuazasuluviay Private Equity Tasfidnaiunsasuluifusesay 150 sasyarminsdu
gnBue9nDenU

naonwﬁn%amﬁluwﬁw Private Equity Iﬂ‘lﬁtﬁu‘;aﬂa: 120 99y Capital Commitment Viz\mum
u 'J"uﬁﬂﬂ%“uﬁnawquﬂ%\iqmﬁw (Final Closing Date)

aenalsfinnu na\ﬂquLLa:namuMﬁnaﬂﬂﬁﬁmnﬁumsmwé’nw%’wéﬁﬁmﬁumlﬁamiz\f\mau
(Short Sale)
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wisil nawyuazneesamulunasyundnmaiinasundniinisFunszasmu (Capital Cal) Ay
szpznauaziuwduiinesumnanimue ﬂ?imamuﬂﬁn%ﬁﬂnimumﬁuﬂ%ﬂ wsnvdenniinesyumaniy
no¥yu K-CHINNO25A-UI 13117 Limited Partner aa9nasyumdnuan Insnasnuvaniiszzinanianamu
(Investment Period) Uszanol 3 9 ﬂfuﬁv’\iLwﬁ’uﬁmuﬁwum‘[ﬁﬁmiéwmﬁumvguﬂ%ﬂu,in (Initial Contribution
Date) Ineluszvinesemsi3unszaayu (Capital Call) nnasyuman nawyuaziiduluasyuluvdnning
vidaning fuanmmaassmanasidasesginnisnasu Wisluaeanassiuivuamsi3unszasyy (Capital
Call) nnasyundn snslsinu msfinasyuiimmeesasyulunesuwan enavilufiviesisnand
Fanaunsasmulunasumdnlidulymudasnaunsasuiiimuadmiunesusuiainesia
uenanil nesnuanafinsasulundnninevonswoausnwaassdananiduanaidunmla
srovfu newuenaidanaumsasulumeyszmalsiulmadnnaunsasmuiifmuadmiunewusis
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mainy (anaY) TuﬁuwﬁwﬁqwﬁmnmioﬁLﬁumu (wm)
miLﬂzﬁ"ﬂuLtﬂaamaagamﬁwﬁﬁquﬁ (%)*
MIAbULRsTRINTANATIIU (%)

591,558,667.65
12.0696
103,578,201.46
20.70
N/A
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Tuaiael) 2568 fedull 2569 LAswgAalandiiAn1spanasuAseauITananLALg
amizannepld Tasmadulamaassgiadeasldifuussmyuainnsuilaananiaiounay
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aelwlafin anwlainusu duulvusdssgia Tasawzulouianisfsenindssinanauy
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AsA3ENI1 “Liberation Day” Sessnaliianadeiumegsiauazaaamsiuilaniunu
sndulussasdu udidennnnzaaiaezdfudld annsdeanszassunaisnatvan uas
wwliiunsneurasulounensiduluziendemdss el

wssgadusenefludnsiilndidusd maneneuloune uddudnsusnaunaiy
Tnumagasmnssauaznsaveanisaiuuseiiuindounsn suziinmsuilnaneludszne
wazmaaden3ansndissaune AnudpsansvasunsfuazgUssdlaniivzannadiy
MAseepnTeviY SgunaduduiinnisldulauisnisadaiBeinuazaininisnszfunuy
1za9 Taplamzmangeaanedem3aninduazaeizauriosiu atnslsin anudedu
gaetinasudvegluszdudnin asafuiuiianaiuniudecdes ﬂfnadv;uiﬁﬁmﬁfnﬁumju
gasmnIsNBgmsmans 1y maluladduge wasuazea uazeusudlnin s
mﬂaﬁom%uﬁwﬁﬁu\lﬁLLamﬁ@mwmﬁuﬁaaﬂwﬁmwu

ARA Private Equity LAz Venture Capital (PEVC) sasduiiussiaiiadluidaungunias
2569 TasyaAnisasnuifisdy 163% YoY § 1042 wudwmedu ihlasngumalulad
Bidnvsafind mawAnduge uaz Al SefenaifiuiimanevanesSuyuamu szt
fin Exit 1findu 265% Yo Tay IPO Aaifiudnsuninniindenaens Exit fovue axfiou
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aNuuressEndan1snasuTmisafun1sasmiaduninifusasnaenusan

nosnuiulsunsfiasiduluamulusedssne Tasazuiuseulunssmu Kasikorn
Vision Private Fund | (Shanghai) Limited Partnership (ﬂaanuwﬁ'ﬂ) ﬁ\‘lﬁlﬂﬂmﬂamu
Tuuesudunitlildaans ifoulunaandnning (Private Equity) fufuasulugsiail
Wendastuiigassing (Arificial Intelligence) nmsldnaluladfidvia (Digitalization)
NIURBUHIUFIUNGINY (Energy Transition) waluladfann (Biotech) uazinalulaf
AUFBN W (Health tech) TusssusgUszmauiu fidnﬂﬁaonuiuﬁum%’wﬁﬁandnmaLflu
NIINURNIUNDIYU Private Equity (Private Equity Funds) w%anamuﬁamu‘[uu?ﬁwﬁﬁo
Buradeianis (Venture Funds) w%amaamu‘[mﬂmo (Direct Investment) Tuﬁumaou%ﬂ’m
fnglugsiadonanadnesiu

ﬂa\‘inuwﬁﬂ%ﬁ%\uﬂuﬂamu Qualified Foreign Limited Partnership (QFLP Fund)
L‘ﬁ‘iEf[ﬁnamuwé’nmmsmmunumnﬁnaavguﬁmmﬁlﬁ ’?aagmﬂ‘[ﬁnﬁﬁﬁugl,lmaa State
Administration of Market Regulation (SAMR), Asset Management Association of China
(AMAC) Lay China Securities Regulatory Commission (CSRC) mﬁ’lim%'gﬂi:?ﬂ“ﬁuﬁu
Taedl Kasikorn Vision (Shanghai) Private Fund Management Co., Ltd. ﬁagnﬁﬂiﬁﬂﬁi
MiuguaTey Asset Management Association of China (AMAC) nthiiusmsdaniTuay
iy General Partner il na\‘i‘lq‘u’av:amuiunamuwéfﬂiugﬂu:: Limited Partner ﬁx‘lﬂamu
wé’nﬁadam%uﬁﬂumsamu (Minimum Commitment) 1,000,000 %eQu uazdoignasyu
sz 8 1)

afm%’umsamumuﬁ D NoNUBIIRIUIUATIETY ATl nu AT
Wunn vdle CIS viule property U8 infra Yy private equity ﬁ’tyzyw% VWAV
LﬁarmLﬁmhzﬁw%mwmw%msmiamu (Efficient Portfolio Management) #51&13#31
fundorea vty (Structured Note) Fasvndnnindvionsndaudulaioluuay
AL MARNARNIN AT ETINIUANENTINT NaA. ANTUA

mimﬁﬂuuﬂmﬁLﬁﬂﬁu'[usau?]ﬁ'mﬁi]asgﬁ’uu‘jaLﬁﬂuﬁniauﬂﬁmﬁﬁauﬂﬁq

namuﬁmmmu‘[uwﬂaﬂamummnamu Kasikorn Vision Private Fund | (Shanghai)
Limited Partnership (nesnuvan) Yszanuiosas 48.9 vosyardunindans uaziinisamu
Tudurnuasaanissozau Andudandulssanudosas 51.1 PoyarMINIaugns
29n09nU o Tufl 30 Aquisu 2569 suiudaswlsznuSesas 0 vesyaAmAUNINdan3
ﬁaanuﬁawm  udt 30 Nquisu 2568
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NANSAILEUITUTDINBINY
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2569 agit¥anar 20.7 uaznasuillifinsiiiiadasannasmuiinsuimsdansndansae
BYRH

wamﬁmﬁumwmnamuwé’n

 lassna 1 T 2569 nosnuwanil Net IRR @i 622% uasilyaaisaduasyuiitis:
&7 (Total Value / Paid-in (Net)) 91 1.28 191
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wan1sdiiuauvaanasuiliawn China Innovation PE 25A iaunefasusietoy
Fund Performance of K China Innovation PE 25A Fund Not for Retail Investors

(1) wamsinfiveunudufiiudaunde/Calendar Year Performance

HARBUUMLNIYUSI/Fund Return -1.20

anBULNFAYIn/Benchmark Return N/A

AN (Standard deviation) waswan1sdifiusu/Fund Standard Deviation 166

Y (Standard deviation) 10461 /Benchmark Standard Deviation WA
o b -

*S wamsindug Surbsgany i

hi and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiuaudouvds a Fuil 30 fiquisu 2569/Performance as of 30 Jun 2026

HANBUUYILNBINUTI/Fund Retumn 2216 15.96 22.16 20.70
wanBULMUIAT I Benchmark Return N/A N/A N/A N/A
AIMAUNIU (Standard deviation) YasHansALEun (% Aed)/Fund Standard Deviation (% p.a) 21.79 29.33 2179 15.96
UL (Standard deviation) vesa3a (% moll)Benchmark Standard Deviation (% p.a.) N/A N/A N/A N/A
il Benchmark

s s NO_BENCHMARK.
Sibiuhmssnrudioumemaumuenemiviin
samsidunod o guifswamsiniusmluounn /Past is not indicative of future results.
LonansmsTanAnTIALLY Suifladavndunmannsgrumsiaransindus ra3EnIamIA/ The fund document is prepared in accordance with AIMC standards.

wimaynszdvalazviula
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m'l‘umumitlnmumnnamu ATUIUNY iaua:waagam

(Fund's Direct Expense) (Wuuw) nSndRugns

ArsssuLisunisianis(Management Fee) 5,621.35 1.04
Asaudisugguanalslevi(Trustee Fee) 98.37 0.02
Annenzileu(Registrar Fee) 224.85 0.04
Amsrvseulyd(Audit Fee) 75.00 0.01
Anldelunisuatenans(Translation Expense) 1,062.77 0.20
Anlawan Ussynduniug Lm:eiuﬂ%umsmﬂlmmLauaw'lwﬂ';aamuﬂ?min g Taid
Anlawan Ussyndunug mefiuﬂ%ums'znﬂmwé'uauamwmHamun%p'min g Taid
Aldi88un(Other Expenses**) 36.91 0.01
i’mﬁ'ﬂ‘ﬁ'ﬁi‘lyﬁy’muﬂ(Total Fund's Direct Expenses) 7,119.26 1.32

. = I AR v, - -y v,
* mﬁiiumumm3ﬂ’ﬂ.’umuvmnmnnamui'mlm'mnwyammuum
. a4 . > a
**anldinedud < fovaz 0.01 vesyaAmInGaugns

' . v & v v . - . da & & W
***1u5'aummuvmwa’u‘nuManmwuuazﬁﬂﬁﬁumuuma'| MNAYUINNNITYIVIYUANNING




wuuudnsanlyaefiBaniiuainnamusau

veesBUsTBZIAIRIUATUT 4 nsngrau 2568 FeTuil 30 Tquasu 2569 wg:um
anldseiiGenivannasyu” i Sovazvasyan
(Fund's Direct Expense) (Wuuwm) nindaugus
Fi‘lsﬁulﬂﬂumiﬁﬂnﬁ(Management Fee) 5,621.35 1.08
Assafisagguanalstlvii(Trustee Fee) 98.37 0.02
Aunenzilou(Registrar Fee) 224.85 0.04
AnsaseuTyT(Audit Fee) 75.00 0.01
Anldaelunisuvatenans(Translation Expense) 1,062.77 0.20
dnlawan Uszanduniug wazdusBunisvelutaasuevismizyasuadausn aidl aidl
dnlarwan Uszanduniug uazdasunsvemendadustemitsamuaiousn aidl aidl
Aldide8ug(Other Expenses*) 36.91 0.01
i%udﬂifdwﬁmuﬂﬁotal Fund's Direct Expenses) 7,119.26 1.36

* ArsssudlvauazanlddreiivnannnasmusauldsiuniByadiuuda
**anlddnedun < fovaz 0.01 vesyaAmingaugns

' . & v v . - . da & & v o
***‘I,uswmu']umiwamuwanwswéuazmsssul,unuww61 MRaTuannsTaurEanNNIWE
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@ Bangkok Bank

ANNAULOYEguaNaUsEluY

$ufl 20 nsngIAu 2569

By dfemisgasmunawmuilaiA China Innovation PE 25A Muwgamunytoy

suimsnguinm e (emuw) lugizgguanaussTosi Ifguams dansnaomuilaie
China Innovation PE 25A fhuuaamunudes Sedamsiag vidn ndnniwdians naomu
n&nsTny $1ffn Fmsussuznmdousufi 4 nsngiAu 2568 Fuiufl 30 Aquisw 2569 i

su1ANTY uSwiSnndnniuddanisnavnu ndnsing $1Aa THUHTARTA
TumsdanisnasnuilaLa Chine innovation PE 25A FUNIHa0MUNEERY IMINLANMNANATT
ureTnquszaoAi i mualilulasoms uazrmelsnwsenuyafindnninduazaarandnning

W.A. 2535
(wngé dnyada)
suImsngany Nifie (umvu)
lugurdguanauszlony
sumsnsoinw ida (UKIvw) Bangkok Bank Public Company Limited
333 ouuBau uoaelau 333 Silom Road, Bangraok,
woutedn nganwe 10800 Bangkok 10500 Thailand
InsAwri 02230 1597 Tel. 022301597
www.bongkekbaonk.com www.bongkokbank.com ¥
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DITHUE 178 9W339NR T4 6'7&39\1'13!717%{1
(Uszdny 20) ouuiazdiu wuasunste

RHARMNINL WAUT B NTINNEMINAT 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6™-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen

Road, Bangsue, Bangkok 10800
Telephone  : (66) 0-2596-0500
Facsimile  : (66) 0-2696-0560
«d e 3
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25A Yamadaaunagas o fuil 30 figunmn 2569 :mmiv’hxﬁummm:msmﬁwuﬂmﬁuﬂ{wu'qnﬁ
dmsUTeusamanYFaoud S 4 nINgIAY 2568 ('S'memzl.ﬁumi“mﬁnaw‘iu) flaiuii 30 sigwn 2569
TmUganammﬁmﬂumszﬁw@muLtmﬂﬁu"ﬁmw"zy%ﬁm%'unammmuaznamuﬁﬁmLﬁYua%'wﬁ'
sanauusEhIamIsnuinualasldiieanuiurasandninnuasznssumsmiumanninduazania
WANNIHE
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dldlifnuaseseuaanasgiumsseutind anviuAaravsasdiwdile
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anuidludsszannamuanudsznsesinusaegisznesindngnyd sufnasgwdasanuin
Saazfitmualasaniminind (Uszanaarnussaeslsznavimdndnyd) uswiiAsadasiuns
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‘V\&J’]UL‘HC-] Un
Funswg
13uamuuamﬂ"mgaﬂ'1qﬁﬁssu 32,56 475,203,111.34
Fuenswians 7 119,545,834.37
&

ANk
b &

AMNAdNLUEL 553.82
TINFUNTNE 594,749,499.53

Ha
BuEH
dnlfinadneing 11 3,188,312.19
witAudu 2,519.69
Aa
TIRAER 3,190,831.88
Funswidgns 591,558,667.65
Funsndans

A v 9/ i
nudldsumngdiamizoamu 490,121,861.69
lsazan

Ty dusiauaa 3.7 (2,141,395.50)

flsnasdniinan 10 103,578,201.46
Funindgnd 591,558,667.65
FuniwdgnTdanian (un) 3.8 12,0696
ﬁmuunﬂwamuﬁi‘hﬁmmm”':"n"muﬂ o IUFWIIA (Miha8) 49,012,186.1689

a : 4 a &
'h;J"IﬂWW!S.]?:HaUduﬂﬁiLduLﬂ%ﬁ’)%'ﬁ%x'l‘llﬂ\‘l\TUﬂ’ﬁN%u
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WU 1nn LIuaavw
MhesImu
nenwuINANLENe
Kasikorn Vision (Shanghai) Private Fund Management Co., Ltd.
Kasikorn Vision Private Fund | (Shanghai) Limited Partnership
KVPEFUNDI 47,700,000.0000 59,050,786.89 289,035,451.17 60.82
289,035,451.17 60.82
China Asset Management (Hong Kong) Limited
ChinaAMC RMB Money ETF (Unlisted Class)
HK0000921863 359,719.6430 38,034,596.73 186,167,660.17 39.18
97,085,383.62 186,167,660.17 39.18
'nawhum*qu 97,085,383.62 475,203,111.34 100.00
ﬁmﬁiuamu 97,085,383.62 475,203,111.34 100.00
11}.113%&01’114 97,085,383.62 475,203,111.34 100.00

(319N 85,227,967.59 eIw 389,790,572.68 1n)

a . A a &
umumqﬂs:namummmﬂumu‘ﬁmmawummuu
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NG 1n
oldinmesmu 3.1
eldiTuTung 13,570,039.32
seldnanide 197,247.83
Tunele 13,767,287.15
fldane 3.1
dsssufisunisians 8, 11 5,621,352.95
szrauflaudauanayszlomt 8 98,373.68
anssruiinumemzidon 8, 11 224,854.12
A sssuLilanimdw 75,000.00
gnlfinslunsduiinlaseng 9 1,099,679.13
e ke 7,119,259.88
wldans 6,648,027.27
Tamsils @19nu) gninnduaimu 3.1
ﬁﬂiﬁgﬂ%ﬁ \Aeduann Fuaanu 2,055,321.37
ﬁﬂiqﬁﬁtﬁ"lzjtﬁm‘fmﬁnL‘Euﬂmu 58,038,406.84
finlsgnBaindasuan Wi 36,842,791.50
imﬁ"n"lsgﬂ%mﬂLﬁuamuﬁl.ﬁmfmm:ﬁﬂ?l,ajLﬁﬂ“ﬁfu 96,936,519.71
mﬂﬁui‘l’u’lﬂﬁms‘wU’qm“mnmiﬁwLﬁmmﬁaumﬁﬁu & 103,584,546.98
win mEEuld 3.10 (6,345.52)
nmﬁuifu’luﬁmi“‘wLi‘qn%mnm*sﬁmﬁmmna"\m’]ﬁt‘iu"lm" ) 103,578,201.46

a . 4 a &
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1. Tayarial

nasmuiilaia China Innovation PE 25A yiuanugasmunetas (K China Innovation PE 25A Fund
Not for Retail Investors : K-CHINNO25A-UI) (‘nasy w”) aanziiisuid unasnusanind@uniauian
' A wal P
dneilsznainasmusnaiaasd (Feeder Fund) masmumnufiiulunodaldiimsasulunsimunubu

Y oA v o a o o o &
meldudgndanaideani lasfanumeaamamu aail

o A A o & o A

Tunanzdoudadmamu  : Tull 4 nIngau 2568

nuwanzdousadlasins  : $1wan 3,000 dwun wdadlu 300 shumibazamm

wihoaamuaz 10 11 uaziialdanlaiin 450 duuam)
aglasams : tezana 8 9 2 1w (lidnndn 8 8 1 dew bitiundh 8 9 3 1dauw)
Wl eI S uTwHa - lifwlovnodreduTuna

vismanniwngIamanasnu ndnslng diia (uidndams) WwfEanisnamu

snasngann e mnsw) uguanadsslomiiamamu

TUIANINANT NG 3100 (W) Wwwnenzidewmisamusasnasmu

nasyudnloun uﬁa:Lﬁuaanuhnamu Kasikorn Vision Private Fund | (Shanghai) Limited
Partnership (Na4YWnan) ‘fjaﬁtﬂumﬂamuluﬁwaw?ﬁ'ﬂﬁvlajvlﬁwnuﬁw’luﬂmwﬁnw?wsj' (Private -
Equity) ﬁl,ﬁ'uamu'lmjsﬁaﬁLﬁadiﬂqﬁuﬁtymﬂﬂs:ﬁuf (Artificial Intelligence) M3 linalulad 91a
(Digitalization) MR U A UNE I (Energy Transition) tnalulafifanw (Biotech) uazinalulad
FUgUNIN (Heath Tech) lunmranssgulazmamin %omiamu‘luﬁm{wﬁoﬁndna’m dumsasmussn
nasy Private Equity (Private Equity Funds) 'ﬁ?anamuﬁamﬂ%ﬁ?ﬁ/ﬂﬁw‘fﬂéuﬁa@ﬁiﬁﬂmi (Venture
Funds) #3aan9asyulasass (Direct Investment) 'luﬁwuaw%ﬂ"wﬁagluqsﬁwﬁndnﬂ'ﬂaﬁu

namunﬁ'ﬂﬁ'ﬂ(ﬁlﬂunamu Qualified Foreign Limited Partnership (QFLP Fund) 1l alinamuwan
mmins:ﬂuvgumniﬂnmumummﬁ' %aaémﬂlﬁmiﬁﬁuguamaq State Administration of Market
Regulation (SAMR), Asset Management Association of China (AMAC) a2 China Securities Regulatory
Commission (CSRC) mﬁﬁmfﬁﬂ?z’ﬁ’]’ﬁuﬁu Taudl Kasikom Vision (Shanghai) Private Fund Management
Co., Ltd. i afmulénmamiuguazas Asset Management Association of China (AMAC) Fmifinsmng
sannsuszi General Partner 112 naswazasnwlunamunanluguz Limited Partner «ﬁanamuﬂa"ﬂ
ﬁa&adwﬁﬁﬂummmu (Minimum Commitment) 1,000,000 %% Uaziangnasmuiszutm 8 1

nasuazasnulunaunaniusnaiSunsiu (RVB) Ml u3¥nsansamInANIAa:
uJﬁuuuﬂmﬁqaLfiuﬁm"qu'lummzﬁ lapazfiadnldsuudangdfeniasamunds vi¥ndanise:
dibsfivszlonivasnasuinindy lasyidnianmsezdszmalifianiasaunnudiuns
HuloduesuSwniants
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. e oA 4 X4 X oo
dwmiumanequimimie nasmuersnuluanamu anmsnminmu anamit Guhn
' ' ' N i 2y 2 o & . oA P’ A A
VW CIS Wi property #ihael infra %128l private equity RRyndraznuaniiianIsinallss@ninw
& ) Jao ¥ Lo
MIVIATNIAITN U (Efficient Portfolio Management) ﬂi’lfﬂi'ﬂﬁamumﬁmam’mmmmum (Structured Note)
& o o A o ea A & ' o A o
Tunmanningwsansndiudnlansluuazdadszing aunsninmndinnuamsnIININMT N.5.9.
fAua
Aae o T S oA v
nesmuassuluanmsniduduanuingaiadninisansnamuld (Non-nvestment Grade)
- K W v v oW e oA A A a o edal o -
uszvseanaswii lildsunsdaduauanuinigeiia (Unrated) uaznianannsngai ldaanadonln
ANMARANNINET (Unlisted Securities) e
" g 2 oo G, vl
nasnuuaznasnunaneadnsaauniariaganssudsdalid lasfigiuznisainugega
) - " . vl
(Maximum Limit) luﬂ"ﬁﬂmuﬁ%mimgiﬂﬁumﬂm’: N0
o @ e ditas o o -
1. nesmuamnmuluiygfemssiwihuszanmInlsygnsassmiuesanzdm
@ o & ' o day va o Py A -
snwuzindyandamsdrmihndlaiiagusadifaaannuiiiss (Non-Hedging) land
o A v ' v ea a o &
dasumasanuliiiniasas 50 vasyadmindiugnivenesmu uazamuludyan ey

' o A | . ' 4 da
ANRUUNBNIAAANNLEEY (Hedging) 'Lmﬂugﬂmmwtammag

v A o A o & A 1A
2. nasuenjiuduuasihgansumslasfidyangedu repo) ilemsamuldbiiusassz 50

Ch]

o K7

vasyadmindiugnivasnasnu nasnundnazbigiuduuaslivgansamnalasiidyogn
f’fi’aﬁmﬁlamiamu
3. nasnuazasnuluniag Private Equity Tasfidadaunisnimulaiifiuiasas 150 vasyadn
nindaugnivasnasmu namuuﬁ’m:ﬂmu’luumm Private Equity 'la liifiusasaz 120 24
Capital Commitment ﬁ-:mNﬂ 13 ’ﬁkﬁﬁﬂfuﬁ'ﬂamuﬂ{iqﬂﬁw (Final Closing Date)
atiglsfianu naa°quLLa:naanwina:"l&iﬁﬂqsnﬁumsmnuﬁnw%’wrfﬁﬁ’aaﬁumLﬁ:amsa'mau
(short sell) wanannil nasmuaanin i Uﬂmwnmnammwﬁwﬁaagmu'lﬂ"mm‘%mwa\m?ﬁﬂ
samadanwldlaifiusasas 100 vasyadnindfugnivainamu LLa:namuifm‘ﬁlmfuﬂmiamulu
ﬁaﬁ'l’i’fﬁwﬂmmqwnaanammmlﬂ 9 ﬁﬁﬁ'ﬂﬁ'ﬂn'm,ﬁmﬁ'mflwﬁ'uv‘imau’lunwsﬁmﬁumwia"lﬂvlﬁ
Anlaitfin 1 naa Hai namuﬂmumﬂajmmiﬂamuﬂ"auné’uvlﬁ' (circle investment)

. NN TIANIUNTTIN

a AMve , X a_wa L I ) o & A
mmsuuuvlmmm’uumuLlwnJgu@m’numﬂrmﬂsnﬂammmua:namua"ﬁaamuww

A aw o o v o o o v
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o o e 4 4 a va AN V] v o o a ua
amananning dawFasiuwil juanaigFldldtmueliinamudas fudawainasgiunis

v

o

a 4 a o o o v o~ a
Nonuninsiiuneanlassmindwiyninaiiavldlusauszoznanigdvasumsiin
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3.1.2 enlfipiuiinauinmsinadn
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) 4 2
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o . oA &d st o, o 4
ﬁ"WﬁUHﬂﬂ']!.!ﬂﬁiu"ﬂﬂ#ﬂﬂﬁ’ﬁ“%ﬂﬁﬂ"lﬂ‘ﬂqﬂ’ﬂ 90 1% mmmmnam’maﬂaumeﬁamq

A | a @ e o o Ho o d o
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