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nawnuillaLa g'[sﬁJﬂu Small Cap V{uvu
(K European Small Cap Equity Fund : K-EUSMALL)

Usziannasu o NAVNUTINATIATNU
o nauuTIAALABS (Feeder Fund)
o nawuTmAniusUUULEANNEILTE A

21glasems Taifwiunm
Junemzidisunaenu 21 Junaw 2561
saussuzatiyd 1 funaw - Fudsunumwus
ulginenisaeny

newnuiiulounsfiasiidulasyuluieyszma Tasazuiuasyulumeasmuaes Invesco
Continental European Small Cap Equity Fund, C-Acc Shares (EUR) (n@sy)uvan) Tusnsdiulay
wavluseuiiidliveunindoras 80 vevyarmIndaugnivesnasu Tasnewunaniulunnuawmuly
aasnuiisanzidsunazamiaanasmuiitisado (equity-related) ve9uiEauadnlunainglsy
uisludrdguanind uazndnnsndutavanw Inadeslsiiiudosay 10 vy anminddugns)
uananil nesyunaneeasuluduandevarmii (Derivatives) Wiom3ixszaninmnsusms
m3asyu (Efficient Portfolio Management) siui} wiuglsulismfouszmaluavamylsy sdaizasuaus
aunudiudy Yan1se Tsundle Tasede A57 uazUszineA3adganay (The Commonwealth of
Independent States) walasananINBOIUITNT %mamuwﬁnﬁmdnﬁmﬁ?@LLazﬁ"fﬂmiTm Invesco
Management S.A. Tasagmeldngunefiiedessedssmadnisddn (Luxembourg) Feifussndn
msﬁiy‘nm International Organizations of Securities Commission (IOSCO) wastiulumandninasivas
UCITS (Undertakings for Collective Investment in Transferable Securities) Ta HﬁIﬁL'ﬂuﬂaﬁVgui’m
UsziniBadiltug (hedge fund)

Invesco Continental European Small Cap Equity Fund (naw_]um”ﬂ) LLﬁGMﬁQﬂaGﬂuﬁLﬂua‘mU
ponifluama (Class) SeazunnsefuiineaziBoasmer 1wy yarmdushassmsdedauazyarmasimie
Fush Taseadredamensssudon anaidu ulsnsmsdaassilsuaznansuuny quanfvesgamu
Wiadnwuzdug il nowuidaia ylsidou Small Cap fjunu azawnulu C-Acc Shares (EUR) F9fu
Class (ﬁﬂﬁuﬂ'a\muﬂmﬂ’ul,taﬂm‘wﬂLTmiluwa) Tnovdsmianmsveasiudnifiasfinsanasuulas
Class iasyu Tondilsfouazinmnaus:lonivesfembuasuiushdnuazlifoinbumsiitunu
alunnuazidealasems Tasfehlduninngfomhuasyuud

yiniamsazavindedomemicsasuzesnasundnluitdesns Seasdeddedaludouszna
dniddn Teeldanadugls (EUR) Wuanadundn waznasundinazasulunanniwdwianingdu
Tmﬂ‘*ﬁﬂqm@ugk (EUR) Lﬂuﬂqm@wﬁn iuiu el USEndamIvesvIuEnETasdemadameamion
asuassnawuvdnluyszmadug usnmennussmadniondsn uaz/miawasuulasanaduly
mewds Tnefahldsuanudiuseunngfemuawuuds Seussniansazdievdszlomivasnasu
Huadny Tasussniamseztszmaliffembpawunsuismsuasuulasawhathsies 7 fulay
zfienlszmafidnineuresuisnianisuazfaiuayumsmneviasude Aumbsasuuazi Sulzdues
UIENIAMS
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viadushn Wiendnniwduasnindauduivluuazilszma wiemaenwalaeisauathelaathwils
Wievawatemaiingmang n.a.n. fvua

Wil nownuenaavulunnansiiidyadesiuarsmiinuns (Structured Note w3a SN) uaz
z&'l’zynpﬂ?;amﬂmwﬁw (Derivatives) Lﬁamiw“v'qui:awﬁmwmiu%mimia\w;u (Efficient Portfolio
Management) Tﬂﬂﬁ'ﬁmqﬁi:mﬁ Lﬁan‘Jumm%NwamauLmumnmiamu‘[ﬁgﬁu eaeandldneaay
neavu iwi‘mnamuammﬂuﬁmm%ﬁmm\hwﬁﬂLﬁaﬂa\iﬁummLz‘\’imﬁﬁua"mimanmﬁ'ﬂuhjﬂaﬂnh
Soway 75 vooyamSuamulusyszma

usnanil nasyusnaasuluanamiiiisusiuanuindefiasniiamsaasuld (Non -
Investment Grade) uazaanaviiiililéunadnduduanuindafio (Unrated Securities) isluuaz
shetlszing mufingvane n.a.m. dmua aenalsfina nawguaxhia\wguiuﬂﬁnw%wa‘ﬁﬁlﬁamw:Lﬁﬂu‘lu
ARANANNIWE (Unlisted Securities) L"iw,wiLﬂuﬁuﬁﬂmxnsiumimmwﬁnﬁwéﬁﬁuLﬂuwﬁnﬁwﬂaﬂ
nzdeilunaavdnninduioszmalng Sedaandusonanegszwinemsiidiumsnszansnisieiuig
dosnndatvAuaaavdnninduiviszinalnehdmemssufumiardeuysuiniidundnnindan

pnzideule

ulsunsnstlasiuanuidseandasuanilasu
& ' v o o ' v o a K% v
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1] 2567/2568 1l 2566/2567
Fufi 1 Sunaw 2567 Fufi 1 fwan 2566
fuga il 28 qunius 2568 | Sugaiufl 20 quanius 2567

yarmwdiugnd () 764,413 842.72 612,097,617.65
yadmiwddugnddemioy (um) 151701 13.0689
msvisdu(aaatudunsndgns

NMIATWI (UN) 96,844,854.35 (9,367,345.90)
miLﬂﬁwuﬂaammgamﬁwﬁﬁqu% (%) 16.08 (0.84)
MIABULAIIBINTANATTY (%) ** 759 0.01

‘[‘E‘ﬁaaﬂai’uﬁwmiqﬂﬁmmmiam:ﬂ:nmﬁtyﬁ

= gousiduil 11 wquaax 2566 sl nesyuiAbudad iaifudil MSCI Europe Ex UK Small Cap Net Total

Return EUR (100%) ﬂ%uﬁwﬁuvqlumiﬂmﬁ’ummLﬁmﬁmé”mﬁLLanLﬂ?iﬂuLﬁmﬁﬂuﬁumaqaﬁumm o fudl

AnNARBLUNY 90% uazUSufmedmmuanidsuiiafisuiumanaduum o Suilduoumansuwn 10%

- rewfudl 11 wqunAw 2566 naanul‘ﬁﬁmﬂ EMIX Smaller Europe ex UK-NR (100%) Ususesiununis
fosiuanudssiudasuanufsuiefisuiumanaiuum o fuliduinmansuun 90% uazusuie
Samuanuasuiedisuiumanaduum o Suiiduumansuun 10%

- riewiuii 22 NINGYIAN 2565 naavguiﬂﬁﬁﬂnﬂ EMIX Smaller Europe ex UK-NR (100%) Uudadiunumsilosiu

AnuiBeiusauanAsuiBiBuiumanaduum o uidumaaeuuwny 75% uasdfudednm
uwanuwdzuieifisuivianaiuum u fuiiduimwansuuny 25% (udisia
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a 4 a = v
5’]&\1’]14“&8’]Lﬂi’]Sﬂﬂaﬂ’ﬁﬂ\‘lﬂquﬁlﬂ\‘lﬂﬂ\‘lﬂqulﬂﬂI.ﬁ gI‘iLllElu Small Cap nunu
J9USZBLIIAT 1 AUAN 2567 - 28 qumﬁ'uﬁ 2568

A12LARIN

wsgialantud) 2567 idulalndAseiull 2566 Taslisunansenuannsudamaanids
yosnguUsEmARmuLd Tz 2566 anAsgunsUdssduidedidneintu sufedusen
druiuiilndnusaslunaeyssma vilisuiarsnartssmasneg ndvsndduuleuns
naduseuameBnafiluzinenand 2567 Wuduan ﬁmminm\iaﬁﬁﬂL%uﬂ%’uamﬁmmamﬁﬂ
uTszﬂmmum‘u 4.25% Tuifieufiguisu 2567 MuNIFILBUIAIINANANIT (FED) Usuan
ammamuaaam”mu 5-5.25% Tudiauiugnon 2567 uat mLuuuTﬂmﬂwauﬂmﬂmaLua\ﬂ,ﬂ
TugoflnAouedd) 2567 surmananeiu (PBOC) saupaaulounemaduiguiuiiansedu
LATEINT mmxﬁﬁmmicﬁﬂu (BOJ) ffiemvmiiuuloviansSuaiuneivyssinadug
Tﬂﬂammsw'auﬂmﬂu‘[ﬂmﬂmiLGuaa'«nm\qmuaaLGuLWaﬁU%“uga%u u‘;lumiﬁyuqmmsﬁnﬁu
uleeenifisfiaay Tughenadauiassgialaniiudiiu uswdyanudsofuby
nnmansaiandauimegiisgaansiviuginans Jussnnans seATNMIIAITENIN
ansgaudniuaiu wdemadandetszsnnsuanizawinlutasaned 2567 fasw
ANNRURIUABARIANNIEUlaN

mMsnduamssiuilsesnBuAaioiisasoesladad niud Tugedul 2568
AN lindusuninatanissulan Teaulauns Trump 2.0 Suud i asuudadlaseadng
gaeszuuAsugialan Tasawizludunsd nsasmu uazanad@uiusseninaszme 49
amas ussnadusionmsiulaAsegialanuasdwasiouuIman1saninIuesniagsna
lan

Tudl 2567 asugieglstuansdynumsitudianedng Tas GDP sasglstvens
flszann 08% dalnddsedl 2566 n’m’?'\lluﬁaﬁ“lﬁ%uLL‘ngumnmiammmmﬁmwLGuu?ila
uazanaInanssfuasegizevannmglsy  Tunmsinaaiaussulugladoasiinany
wdsunsauiuliiandasnsinsauanasgsedumgaiudse Sinsa agslsians n1suslne
mAnsuiassuusFedanaiansiufrasATEgia Uszifuiidiosdununsasylsy Ao
memsasoandeazliFunansznuananszaafvoATEgialanuazasnsnTin lay
ez Tudszinadiiowinissonangs wu waswil usnanil anulaiwiusumeniadosuas
Pisgmans TuivasaTniaBe-yiasu E‘J”aLﬂuﬁﬁﬂﬁmadawam:mmaLﬁwgﬁszﬂu
srpzanly




dunsasuudasasdsiinatanannindylsy (Euro Stoxx 50) Tuseudind
FrusnuUsusfisduSenay 12 Tuanadugls o o Tufi 28 nuAuS 2568 Futinseu

a

Tyl 5,463.54

m’mLﬁumaou%ﬁwé'ﬂnﬁsnaov!u‘sauLﬁmﬁumsmv‘mtﬁ'aL?Juw%'wﬁﬁumaanaav!uiau

nesuiiulsuneiiezidduldaemulusisdsemna Tasazifuamulumizsasmuoes
Invesco Continental European Small Cap Equity Fund, C-Acc Shares(EUR) (na\‘l‘lquwﬁfn)
Tudamswlasndsluseudndlitisaniieuas 80 PDIYRAMINIRUGNSVBINBINU NBI
wﬁnﬁu‘[ﬂmﬂamu’[umwmmuﬁwmLﬁﬂuLLa:/w%ammawmuﬁLﬁ'm"ﬁm (equity-related)
sosvFEnmnaEniunanglsy (sawidludduuansing wasnannindudasann laedog
Tifiugouss 10 vosyarmindRugns) desamfolsemasandnannnglsl sdsweiuaud
sunudds Yaunide Tsuude Tesieids @3f uasuszinadasgiansy il laisow
ATV IUNTNT %anaanuwﬁnﬁandwa$m§’oLLatﬁT@nmﬂmﬂ Invesco Global Asset Management
DAC Imﬂagjmﬂ‘lﬁngwmﬂﬁtﬁmﬂ”awmﬂi:mvﬂa%’uauﬁ (reland) Bafusandnandozes
International Organizations of Securities Commission (IOSCO) wazidulumuvdninasi
289 UCITS (Undertakings for Collective Investment in Transferable Securities) Tag
Algdunssmusmdszinnidaaiiug (hedge fund) muﬂaawumaaawu’lumwmwm"mm
ﬁamﬂmawumm (Structured Note %38 SN) uay fanfevwawin (Derivatives)
ien1s Lwuﬂimmﬁmwmimmimiamu (Efficient Portfolio Management) Tmﬂﬁi’mqﬂi:mﬁ
w‘x‘imﬂumsa%mwama‘uLmumnmiamﬂﬁgoﬁuw%aLﬁaamﬁﬂ%ﬁwmﬂamu TIianeenu
a:amu‘[uﬁmmw%mwmwﬁwLﬁaﬂaoﬁ’ummLﬁﬂaﬁﬂuﬁmiﬂLLanLﬂﬁﬂulaiﬁaﬂn’jw%aﬂa: 75
poagaAnIuasuluswlsTing uanmnffnamumfvamuium']miﬁﬁé’uﬁummmL%aﬁa
ﬁ'\ﬂ’hﬁué’uﬁmmmmnu‘lﬁ (non-investment grade) W3afilsifinnsdndusuainuindeda
(unrated) Fasnuanafinnadsegeduainnslallasusissaududuuazasnids dwmiy
miamud’mﬁmﬁa nevue1asNUiuATIE U mﬂmir”iawﬁﬁmu ATV
vi3adushn Wienanninduasnindauduicluuasswlszima niamnenaalagiidusting
Tnatnanilsvianarsatmuiingrnang na.n. fvua

 Yufl 28 nuaius 2568 nawyuidawa glslleu Small Cap Wunu dnsasulu
Vili’;tlamu“ﬂaoﬂamu Invesco Continental European Small Cap Equity Fund, C-Acc Shares
(EUR) Uszuntudnuas 92.48 maogamﬁuﬁwﬁqm% waz3ouay 7.52 mmgamw%wﬁﬁqu%
Wulkurnsuiasuazaaiiunsisu
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TmﬂnaowuﬁmsﬁﬂﬁmmﬁmﬁummLﬁmé’mmamﬂﬁﬂuﬂi:mm%aaax 91.43 289
Han ’WliWElﬂ‘uﬂ‘Vlﬁ tu au‘w 28 ﬂNﬂ’]W‘uﬁ 2568

mimﬁuuuﬂmﬁLﬁmﬁu'[usau‘i'lﬁ'm‘ﬁﬂagﬁutﬁaLﬁﬂuﬁmau'ﬂﬁmfjfiauwﬁﬂ

namuﬁmiamﬂuwﬁiﬂadnumadﬂamu Invesco Continental European Small
Cap Equity Fund, C-Acc Shares(EUR) dszunudosay 92.48 mauuaﬂ'wﬁum"wﬁaw%
o Yudl 28 nNAWUS 2568 LsududasIudstauiauay 99.23 maouamﬁumwmm
o 'suw 29 nuAWUS 2567 Tummvmnmmuumsaawﬂuwuv\l'ml,l,avmm'ﬁwui”ﬂvau
o Judl 28 qumwuﬁ 2568 Aaludnsdulszanudseas 7.52 Wisuiisuiuysean
Jouar 0.77 vovyarmiwdRugnizanadu o fudl 29 nuAWUS 2567 lawnesnu
fimsvihdyaniesiuanudssdnsuaniUfsudssinudosas 91.43 w Judl 28 NuAWUS
2568 WisuiudnsulsEanSasa: 89.92 i Sufi 29 nNATUS 2567

WANTIALIUITUTBINDINY

nasUANaRBLUNUINNNTAIUgNSROLATARINasUIUReTURl 28 nunius 2568
il 6.18% vmufidusl MSCI Europe Ex UK Small Cap Net Total Return EUR (100%)
USudesununsilasiuanudsediudasuanu/asuiisfisuivaanaduum w Jui
AMUIUHARDLUIY 90% wazUSudiudasuanwasuiiefisuiuAranaiuum u Sud
fMutuNanauLnY 10% Snanauunuagil 426 fetnasmuiinanauunuainmsdiiuey
gonidwilEnede 1.92% Tugasiiiuan

HANSANDUIIUBBINBINUNAND

nadNUrANINaRBUUNUIINNIALHUIUTAUSEEEIaT 1 T uazNanaUUNUIDY
srpean 3 O o Judi 28 NNATUS 2568 agjv”‘i 20.09% WAY 24.72% ANEL vousiicil
#7989 MSCI Europe Ex UK Small Cap Net Total Return EUR ﬁwamammuayjﬁ 10.11%
WAY 9.48% MNANGU
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wamsauiuauvesnosdam glsiduy Small Cap yunu
Fund Performance of K European Small Cap Equity Fund

) wamsduiunumudufiveeunid/Calendar Year Performance

W20 : % Aol (% pa.)

Dryear

HAADUINUNDINUTIN/Fund Return

AWAUAIY (Standard deviation) Y03 1¥Ta/Benchmark Standard Deviation

2558 2559
(2015) (2016)

2560 2561 ° 2562 2563 2564 2565 2566 2567
2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024)
-19.82 23.77 14.72 24.91 -15.80 6.23 12.15
EaEE RN
Cnge | wam | mes | s | nes
12.63 10.80 26.85 13.77 24.06 15.72 12.30

*S womsdniiuad i

(2) wamaduiunuoeunds o Tuil 28 QuANTUE 2568/Performance as of 28 Feb 2025

are based on data from inception date to the last business day of that calendar year.

BT
Yearto | 3ifou | 6ideu 13 31 51 104 Since

Date | (3 Months)| (6 Months) | (% aoil) | @6nofl) | @ noil) | (% nofd) | mnception
1 Year 3 Years 5 Years 10 Years Return
©6pa) | Copa) | Copa) | (opa) | Copa)

HAADUUNUNBINHIIN/Fund Return 6.09 5.95 1.87 16.08 574 10.92 6.18
7.02 624 123 759 093 673 426
AMWATUHIY (Standard deviation) YOIHAMIANTLAIY (% ADT)Fund Standard Deviation (% p.a.) 13.09 17.21 2147 19.70
ANVALAIY (Standard deviation) wosiida (% a01)/Benchmark Standard Deviation (% pa) 10.75 10.40 11.34 12.09 17.12 19.22 17.58
. . Benchmark
« Aaua3udt 11 mowa i 2566 Ty noanunSRoda3 ad i MSCH Europe Ex UK Small Cap Net Total Retum 1l «From 11 May 1 Europe Ex UK Small Cap Net Total Return EUR Indes, 90% adjusted by cost of FX hedi
dostunrmdosid it Fumnis ooy convered o Thai Thai

v i nowsaaeumy 10%

* Prior o 1 May 2023, the Fund’s enchmark was EMIX Smaller Europe ex UK lndex-NR, 90% adjusted by costof FX hedging and convertd 1o Thai B

* Aow 11 A 2566 a5 EMIX Smale Erope x UK-NR (10056 1

%

atthe date of Thai

#* Prior 1022 July 2022, the Fund's benchmark was EMIX Smallr Europe ex UK Index-NR. 75% adjusted by cost of FX hedging and converted o Thai E

o 22 g 2565 a5 EMIX Smaler Butope ex UK-NR (100%)

25% ludaiia

atthe dateof v . Thai

mantsauiualuednvoanomusiu ifladudduduimamsaiiuanlueuing /Past performance is not indicative of future results.

tanansns Ianantsaniuaveaneauimniui ladmihiuamnasgwms anamsauiig

MWUDIAN {NIANIA4N U/ The fund performance document is prepared in accordance with AIMC standards.

U%ﬂ‘ﬁ‘}lﬂizﬁﬂﬂ‘izﬁﬂi&]
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VRN TV~ R} = o a o ¢
VDAITDUITHSLIANAUAIUN 1 DUBIBU 2567 DIITUN 28 NUMNUD 2568
1qy 1 da g N a P '
ﬂﬂv*ﬁ]ﬂ'ﬂlﬁﬂﬂlﬂﬂﬂ]ﬂﬂﬂ@“ﬂu* VIUIUNU Jouazvadyam
(Fund's Direct Expense) L) w%’wﬁﬁqu“ﬁ
MB33UTeNNTIN15(Management Fee) 5,673.83 0.68
msssuiloudguanalszTomi(Trustee Fee) 105.87 0.01
Annenziiiou(Registrar Fee) 176.46 0.02
B
mlawen Usznduiug nazduadunsvielusaaueviemisasuniusn i it
mlawen Ysznduiug nazduaiumsnenonduauovimizvasuniausn Taifl i
11981081 (Other Expenses™) 108.73 0.01
oy 2
i’mmH’manWﬂﬂ(Tola] Fund's Direct Expenses) 6.064.89 0.72

* mssudlonazmlFheiinonnnomusI&swniByanuiunds

tque A 4y TR
= l991e0ui < Jovaz 0.01 VOIYARNMINGAUGND

' ' & P ' a da & £ oy
wehisannomhaeviondnnindiazaisssudioudie idavuninmsseniendnning
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2 A

O T = o oA o J
UVBITDVITYSLIAAIMAIUN 1 HUIAN 2567 DIUN 28 NUMWUE 2568

1y Ao 5 o ~ P '
mldnefiGenfuannesnus DTUIUEY SogazuoIyam
(Fund's Direct Expense) L) “%’wéaquﬁ
A5330HENN159AN1T(Management Fee) 9,942.18 133
, a v .
misssuiiondguanailss Toni(Trustee Fee) 191.24 0.03
Aonziiion(Registrar Fee) 318.74 0.04
A139AeVTYF(Audit Fee) 85.00 0.01
MB33UHENN511319M 3 (Transaction Fee) 80.70 0.01
B
mlawan Yszndniug nazduaiumsnolugiuauenomizsasmuniausn Tidi i
, Y oo o . \ ¢ 1 i
mTaman Uszanduniug vazduaiumsvienenduauevioniogasuasmsn i il
1431891 (Other Expenses**) 116.78 0.02
gy 2

iwﬂﬂﬂ’;ﬁwmﬂuﬂ(Tolal Fund's Direct Expenses) 10,734.64 1.44

* msssuilonnazamlFwiinnnnemusdsmwmiyaniivug

rqur A 4 g Vv da o
**ﬂfl‘iﬂ'lﬂ?]ui(l <3000 0.01 VOIYANNINITAUGND

' ' 3 & o v @ . A da X & o o o
***"lllﬁ’Jllﬂ1141?JW111EHEJ‘IJWEJWﬁﬂVIiWEJUﬁ$ﬂ'l'ﬁﬁiiJluULlﬂ'N‘] TNAVUIINNTEDVIIHANNITNY




navnuilaa glsdleu Small Cap Hiunu

SWIHTSNTJIN

< v 4
AN UYDN l}:}l(z} uawaﬂsdﬂwu

v o a
AUN 20 HUIAN 2568

Gew  giambeamunasnuidown glallau SMALL CAP funu
swmsngumw Hia nzu) lupuedguanadssland laguamsiamsnasudae
w glsilau SMALL cAP funu FadansTaguisnudnnindianisnaanu ndnslng $ida

9 & o o d o« v o o
dmsuszaznmaaeiui 1 ey 2567 BeTui 28 NUAWUS 2568 Uad

awva v d

suIes Wiuhusdmuanniudiamsnamu ndnslng $iia Iddjudndhilumsdams

A = v @ ) o v
namuillawe gls@lay SMALL CAP unu wansdumaaunisuisingussasdaldmmual
Tulasems uazmeldwsenoinajivanninduazamavanniwe w.d. 2535

(agh dlnman)
FUIMINFUNN 0@ ()

Tugruedouarnadssleml

0w 4
SWIANINPINH INA (Nvz) naflousi 0107536000874

333 nwniny LIALNeSh njamwy 10500 Tnseiwit 02-626-3792 www.bangkokbank.com -
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DHARMNITI

wausda ngam 7 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6'"-7" Floor. Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800

Telephone @ (66) 0-2596-0500
Facsimile : (66) 0-2596-0560
www.daa co.th
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o uyo - 9
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4 a Py o =
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Continental European Small Cap Equity Fund, C-Acc Shares (EUR) (ﬂad"n‘u’ﬁﬂﬂ) 1uav|':‘"|ﬁ’mtﬂmaﬂu
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Suatndlaatanibimiansnoagamadingwans n.a.a. dmue
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2,693,987.81
1,628,886.79
1,150.274.02

900,687.20

307.217.24

322,963.28

(16325.96)
204,924.04
(11,668.50)
(120402.75)
(40,134.25)
(103,737.00)
(93,321.68)

% NAV

0.12%
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(net gain/loss)
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1,006,674.34
(1,006,674.34)
(1,125,174.34)
1,506,472.45
(1,506,472.45)
77001623
1125,174.34
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4,253,11000
1,108,158.09
1.797.280.15
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322,963.28
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204,924.04
(11,668.50)
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(40,134.25)
(103,737.00)
(93,321.68)
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Invesco

aganmnwé’n Invesco Continental European Small Cap Equity Fund

Invesco Continental European Small Cap Equity Fund
C-Acc Shares
28 February 2025

This marketing communication is for Professional investors in Continental European countries as
defined in the important information section, and Dubai. Investors should read the legal documents
prior to investing. This document may also be used by financial intermediaries in the United States as
defined in the important information section.

Summary of fund objective

The objective of this Fund is to achieve long-term
capital growth by investing in small companies
throughout Europe, but excluding the United
Kingdom. For the full objectives and investment
policy please consult the current prospectus.

Key facts

Michael Oliveros

Managed fund since
July 2023

‘49 L

James Matthews
Managed fund since
December 2020

Share class launch
10 September 2018

Original fund launch *
01 October 1984

Legal status
Luxembourg SICAV with UCITS status
Share class currency
EUR

Share class type
Accumulation

Fund size

EUR 652.05 mn
Reference Benchmark *
MSCI Europe ex UK Small Cap Index (Net Total
Return)

Bloomberg code
IVSCCEA LX

ISIN code
LU1775962050
Settlement date

Trade Date + 3 Days
Morningstar Rating™
* Kk ok k

Risk Indicator *
Lower risk

Higher risk

ENERENED - KA

Investment risks

For complete information on risks, refer to the legal documents. The value of investments and any
income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may
not get back the full amount invested. This is a small companies fund, you should be prepared to
accept a higher degree of risk than a fund that invests in larger companies.

Fund Strategy

At the core of the team's investment philosophy is a belief in valuation-driven, active management.
The European equities team firmly believes that investors are best served by a focus on long-term
investing, avoiding an over-emphasis on current trends and consensus. Companies operate in long-
term cycles and so does the focus of the investment team's research. The team’s approach is to
take advantage of inefficiencies in the market and buy stocks at below what they believe to be their
intrinsic value. The investment process is driven by fundamental stock-picking, combining both top-
down and bottom-up analysis, and with a focus on valuation.

Past performance does not predict future returns. The performance period shown here starts on the last day of
the first indicated month and ends on the last day of the last indicated month.

Indexed performance*

—— Fund —— Benchmark

180

160

140

120

100

80

60

40

02/20 02/21 02/22 02/23 02/24 02/25
Cumulative performance*
in % YTD YTQ 1 month 1 year 3 years 5 years
Fund 6.70 - 2.00 20.09 24.72 78.15
Benchmark 6.68 - 1.63 10.11 9.48 48.76
Calendar year performance*
in % 2020 2021 2022 2023 2024
Fund 15.58 25.24 -16.80 9.31 15.34
Benchmark 11.74 24.55 -20.60 12.85 2.83
Standardised rolling 12 month performance*

02.15 0216 02.17 02.18 0219 0220 0221 0222 0223 02.24

in% 02.16 02.17 02.18 02.19 0220 0221 0222 0223 0224 02.25
Fund 0.00 27.17 17.24 -11.41 -1.12 36.10 4.95 251 131 20.09
Benchmark 0.00 19.07 1597 -6.97 6.36 2581 801 -1.72 1.16 10.11

The performance data shown does not take account of the commissions and costs incurred on the issue and
redemption of units. Returns may increase or decrease as a result of currency fluctuations. The investment
concerns the acquisition of units in an actively managed fund and not in a given underlying asset.
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Invesco Continental European Small Cap Equity Fund

C-Acc Shares
28 February 2025

Top 10 holdings*

(total holdings: 45)

Holding Sector %
BAWAG Financials 4.7
CTS Eventim Communication Services 4.0
Coface Financials 3.7
Bufab Industrials 3.2
SigmaRoc Materials 3.2
Planisware Information Technology 3.1
Karnov Communication Services 29
DO Industrials 2.8
CTT-Correios de Portugal Industrials 2.7
Wienerberger Materials 2.7
Geographical weightings of the fund in %* Geographical weightings* Sector weightings*

M France

W Sweden in % in %

S France 13.6  Industrials 30.8

W Germany

W Austria Sweden 13.1 Financials 14.4

u zsr"‘a”‘ Switzerland 12.6 Information Technology 12.0

| |

lB:I;mm Germany 11.3  Communication Services 9.4

M Others Austria 10.3  Health Care 9.4

LI Denmark 6.9 Materials 8.2

"

gecteisiohtingsiciitheltnd IT :6 - Italy 6.7  Consumer Discretionary 6.9

‘W Industrials N

W Financials Belgium 6.6 Energy 4.4

4 Information Technology Others 18.8  Others 4.6

I Communication Services

M Health Care Cash 0.1 Cash 0.1

W Materials . . ik

G Ry Financial characteristics

M Energy . L

m Others Average weighted market capitalisation EUR 3.98 bn

i Cash Median market capitalisation EUR 3.27 bn

NAYV and fees

Current NAV
EUR 20.38

12 month price high
EUR 20.65 (18/02/2025)

12 month price low
EUR 17.08 (05/03/2024)

Minimum investment *
EUR 800,000

Entry charge
Up to 5.00%

Annual management fee
1.0%

Ongoing costs °
1.36%
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Important Information

1The Original Fund Launch date indicates the launch date of the Irish domiciled fund, which was merged into this Luxembourg-domiciled
fund on 7 September 2018. Performance shown up to 7 September 2018 relates to the performance of the Irish-domiciled fund.
2Previous Benchmark: Euromoney Smaller Europe ex UK Index-PR up to 31 July 2017 and EMIX Smaller Europe ex UK Index-NR up to 30
April 2023.

3The Risk Indicator is subject to change and is correct based on the data available at the time of publication.

“The minimum investment amounts are: USD 1,000,000 / EUR 800,000 / GBP 600,000 / CHF 1,000,000 / SEK 7,000,000. Please
contact us or refer to the most up to date Prospectus for details of minimum investment amounts in other currencies.

SThe Ongoing costs represent management fee and operating fee of the Share class (including the operational expenses of the underlying
funds). It excludes portfolio transaction costs. It is a percentage of the value of your investment per year. This is an estimate based on
actual costs over the last year, or on expected costs if newly launched.

This marketing communication is exclusively for use by Professional investors in Continental Europe and Dubai. This communication may also be
used by financial intermediaries in the United States as defined below. It is not intended for and should not be distributed to the public. For the
purpose of the distribution of this document, Continental Europe is defined as Austria, Switzerland, Germany, Finland, France, Italy, Luxembourg,
Netherlands, Sweden. By accepting this material, you consent to communicate with us in English, unless you inform us otherwise. Data as at 28
February 2025, unless otherwise stated.

This is marketing material and not financial advice. It is not intended as a recommendation to buy or sell any particular asset class, security or
strategy. Regulatory requirements that require impartiality of investment/investment strategy recommendations are therefore not applicable nor are
any prohibitions to trade before publication. Views and opinions are based on current market conditions and are subject to change. For information on
our funds and the relevant risks, refer to the Key Information Documents/Key Investor Information Documents (local languages) and Prospectus
(English, French, German, Spanish, Italian), and the financial reports, available from www.invesco.eu. A summary of investor rights is available in
English from www.invescomanagementcompany.lu. The management company may terminate marketing arrangements. Not all share classes of this
fund may be available for public sale in all jurisdictions and not all share classes are the same nor do they necessarily suit every investor.

© 2025 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not
be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for
any damages or losses arising from any use of this information.

Issued by Invesco Management S.A., President Building, 37A Avenue JF Kennedy, L-1855 Luxembourg, regulated by the Commission de Surveillance
du Secteur Financier, Luxembourg. Switzerfand: Issued in Switzerland by Invesco Asset Management (Schweiz) AG, who act as representative for the
funds distributed in Switzerland. Paying agent in Switzerland: BNP PARIBAS, Paris, Zurich Branch, Selnaustrasse 16 8002 Zirich. The Prospectus, Key
Information Document, and financial reports may be obtained free of charge from the Representative. The funds are domiciled in Luxembourg. Dubai:
Issued for Professional Clients only by Invesco Asset Management Limited, Index Tower Level 6 - Unit 616, P.0. Box 506599, Al Mustagbal Street,
DIFC, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services Authority. Additional information for financial intermediaries in the
United States: This document is intended for distribution to US financial intermediaries for informational purposes and in relation to their activities with
offshore clients only. The Funds are not registered under any US securities law, and may not be offered or sold directly or indirectly in the US, its
territories or possessions, nor to any US persons, citizens or residents. The Fund must not be marketed on US sail. Issued in the US by Invesco
Distributors, Inc., 11 Greenway Plaza, Suite 1000, Houston, Texas 77046, USA. Invesco Distributors, Inc. is the appointed US sub-distributor of the
Invesco Funds SICAV. All entities are indirect, wholly owned subsidiaries of Invesco Ltd.
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SFDR (Sustainable Finance Disclosure Regulation)

The Fund complies with Article 8 with respect to the EU's Sustainable Finance Disclosure Regulation*. As such, the fund promotes, among other
characteristics, environmental or social characteristics or a combination of those characteristics. In addition, the companies in which the fund invests
follow good governance practices. *Regulation (EU) 2019/2088 on sustainability - related disclosures in the financial services sector.

Exclusion Framework

The Fund embeds an exclusionary framework to specific activities based on UN Global Compact, severe governmental sanctions, revenue thresholds
for certain activities linked to environmental and/or social criteria, as well as ensuring that companies follow good governance practices. The list of
activities and their thresholds are listed below. For further details on the exclusion framework and characteristics applied by the fund please refer to
the website of the manager https://www.invescomanagementcompany.lu:

N Global Compact - Non-Compliant
Country sanctions - Sanctioned investments are prohibited*

N - 0% of revenue including companies involved in the manufacture of nuclear warheads or whole
Controversial weapons nuclear missiles outside of the Non-Proliferation Treaty (NPT)

- Thermal Coal extraction: >=5% of revenue
- Thermal Coal Power Generation: >=10% of revenue

- >= 5% of revenue on each of the following:

Unconventional oil & gas gﬁt's%ggf‘e?ffa%gﬁmmm

Shale energy extraction;

Tobacco - Tobacco Products production: >=5% of revenue
- Tobacco related products and services: >=5% of revenue

- Recreational cannabis: >=5% of revenue

- Ensure that companies follow good governance practices in the areas of sound management
structures, employee relations, remuneration and tax compliance

ood governance

*At Invesco we continuously monitor any applicable sanctions, including those imposed by the UN/US/EU and UK. These sanctions may preclude
investments in the securities of various governments/regimes/entities and as such will be included in our compliance guidelines and workflows
(designed to ensure compliance with such sanctions). The wording of international sanctions is something that we pay particular attention to as there
are occasions where sanctions can exist in limited form, for example allowing investments in the secondary market. In addition to sanctions targeting
entire countries, there are other thematic regimes, which may focus for example on human rights, cyber attacks, terrorist financing and corruption,
which may apply to both individuals and/or entities/corporations.

Any investment decision should take into account all the characteristics of the fund as described in the legal documents. For sustainability related
aspects, please refer to: https://www.invescomanagementcompany.lu/lux-manco/literature.

Invesco's Approach to ESG

Invesco has an investment-led ESG approach. We provide a comprehensive range of ESG-focused capabilities that enable clients to express their values
through investing. Where appropriate, for certain funds, we also integrate financially material ESG considerations, taking into account critical factors
that help us deliver strong outcomes to clients.
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