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nosyulunguaey BlackRock Global Funds flasmuifisudadelulszmadnisisn dedadouazinnis
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inaufiravahtineu naamviafeiesas 15 vevyarminwdiugnizanaeu

uananil nasyusreasyuluniedlidennaswimivioSudin viaasmulundaflide
winniwdvianiwddudulusalsznad lidasangrang n.as.

nawuenafimsasulutszng Tagazasulundnnindfiausmelutszma Tiun Surn as
aamemsiiy wazasuluvdnmindvienindduduiemamasnaalneisuiilidadenguny nan.

wioil Tusnamanind nesuazasyuludyandemnesremihiedasiuanaidsedugngm

=

uandsulaeiadsluseulvydlidesniosas 75 vaeyarSuasulusedszma atelsfin

9]

newuazhiasuluanasiifidnsusasigndemesiomiuee (Structured Notes)

ulewsmstlasiuanudesandasnuanias
newuezasuludyandeneamihielleviuanudsshusasnuaniasulasiadsluseud

=i

Toglideunidoras 75 sasyadSuasuluslszme



ulsuenisareSuiluwa

K-GA-A(A) Tifulpeaneduiuwa
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11 2566/2567 1 2565/2566
Fudt 1 Aguipu 2566 Fudt 1 figuneu 2565
Augatuil 31 wquax 2567 [Fugatuil 31 wqunian 2566

yarmindugnd wm) 11,193,325,305.57 13,189,674,840.37
yarminddugnddemite (um)

yilaaeuilung 11.4255 11.0428
yarmindfugnddomite (um)

pARZEINYAAN 12.1429 11.0423
msiisdlugunindans

PMNMIATIUY (L) 1,168,923,117.49 (906,072,444.23)
Nutliwa faviviag (Uw) 0.70 0.00
mimﬁﬂutmmmaa;ja@hﬁwﬁﬁqu% (%)

AT NUTUNR* 9.94 (5.81)
nﬁiLﬂﬁﬂuLLﬂadmaaanﬁmmgm (%)

AN UTUNR*™ 1097 (1.90)
mswabuwaesayarmngRugns (%)

plaazaugyae” 9.94 (5.81)
MIABuLasRaINUTANATTIY (%)

plaazauyan™ 1097 (1.90)

* TideysTwhmagathezesseustasiiatyd
b é’ﬁﬂ%’?ﬂmaanamuﬁa Giatl S&P 500 (36%) @l FTSE World ex-US (24%) ¢itil ICE BofAML
Current 5-year US Treasury (24%) 6%{lFTSE Non-USD World Government Bond (16%)(U5uéesiunu
natlasiiuanadesdnnuanufsuiefisuiuamsnaduum a Suliduaueaneuunu 90% uszdiuse
é’mmanLﬂﬁﬂutﬁmﬁﬂuﬁmﬁaqaLﬁumw a fuiidunumanauunu 10%)

Touneutuil 13 wamnen 2565 ﬁa%i’mmaonmvgu fn ail S&P 500 (36%) il FTSE World
ex US (24%) ¢tl ICE BofAML Current 5-Year US Treasuty (24%) wazdsil FTSE Non-USD World

Government Bond (16%) (U¥udsdiununsilosiuanuidssiusasiuaniieu)
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{aUsTETIR 1 s‘iqmﬂu 2566 - 31 wquNIPN 2567

ANEAAA

Tuzslasanadl 2 sael) 2566 MmTmATEIAISUMATURe oG INMALENTTTY
A prusiimanswandsaauue ATugRaanigH Tiusonyuanmislidrsuazneléguslon
flnpsioidasainaainuseuiiedn awlsin Mzdudouazanznsiuiifsise
\laganan un3al Banking stress 396Ul 2566 sanivssduusaniisnanainwinsld
wfusloauszmiasuniagsiezzasas winadnasgiaaniss sclidnganizonosy
BENTUUSY (soft landing) Tnuduilafuwslifumzaniias suziAssgialuginaglslou
ﬂ’omﬁiauLLan'jﬂsnnqﬂmﬁﬁé’o‘laiﬁuﬁ’aLLa:mﬂmiwﬁmﬁommﬁ’s wnghauiiuualiunene
fRtumanisiuszasnausnisfildussTemian Pent-up demand LANIAARIANTINEN
asldisumansenuanngUsediizzans mausluszozsnlufiuualtinszaniananades
g o Inadufanssamaiasegia Thud madsausesussungiles ulsnnenisasolu
msni:ﬁuLﬂiugﬁaﬁﬁﬂsﬂﬁaanmmnwa wazmMepdIvENnSNaNEvac

Tugassulasng 4 287 2566 nanumsnigsusznivdarieatiunguaniazes
UaslaminIanufionden ildasadulandsudanas uaswarsznaumauisnaanzidou
lasana 3 2a9ansys sannwaNka1u v ldAeuynmagaamnssaludsivulanususan
a9 08191577 Tuzasnanslasanadt 4 aseviulanysudnduduanldainnisaansaiingas
aonisulonnsluanigs uazglsUingagegaluud uasiiasdoyaiviinasugiaaslsivn
g Soft landing

Fuulsnenaidu ansgoudniasnenidsfisediu 5.25-5.5% doidlasauialasuna 11
2567 Busiisurasnaglalivasssduaenidouidniissdy 4% Tasfuudliinaz3urou
aanelugaeadandenast 2567 sunmsnarsiusiuuiliunouaaeulounsmsiSussidasiiie
nafuATEgha suzisumsdiuaamsisusmeuluunsnisBuasanyuseiuilefiusy
goﬁu Lﬂuﬂ’liéuqmﬂ’ﬁﬂo’lLﬁquElU’]ElﬂE]ﬂLﬁﬂﬁﬂﬂu

wssghalaniufl 2567 fuunlinzensiscanasand 2566 NHATRINNITUTAT
aonifisvesnguuszmaiannuilugiefiinuan ansgiumstdesdudefidnnedu uas
anmasssnannsdulaniianas TIadedussnduiuilndvunasiunaisyssing uanain
i LﬂiwgﬁaﬁuﬁaﬁLLuﬂﬁu“n:aaﬁ'smﬁﬂui:ﬂ:é‘?’uu,a:‘sw:munmomnﬂﬁﬂ Belaseained
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Wulan suiansnaaniz uazswiasnawglsumainazisursuaaeulsunsnsdulilu
Bp5endepast 2567 fusuimsnarsiudunltuiauaasulunensiSudeiilos vz
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ANNLLIBITENIANINaNUTIMNEITUN AT un iR urainaenusn

naauiiulsunefivshduldseulusedssimalidesnin3esas 80 vayaAminddu
gndzenawulasasiiuasulumiieasmuosenaeu BGF Global Allocation (nasyuwsn)

FefuTouensasuissauluanasmuanamilndefunsnddulusslszneiilan

v e
o A

il namu*nﬁmﬂunamu‘lumjmao Blackrock Global Funds fiaanzifieudadludssing
gnmadidn Sedaseuazdanislag Blackrock (Luxembourg) S.A. m’«mmu‘[uw%aﬁ\ﬁ%\i
anasuisniivdaiiuinn visasmuluvieslimannswiviensndauduluseszinailal
Tarangviae n.a.ni luagnansaini namua:amu’lué’tytyw%ammmwﬁqLﬁaﬂaaﬁu
anudsssusauanuisulasedsluselivndlitosniiiesas 75 vasyaSuaemuly
AvsEInd

o Yuil 31 womnawn 2567 nawuiinsaeulumitasuzesnesu BGF Global
Allocation Uszanaudasaz 100 esyadfunindgnd uazdouas 0 voyaAmMIWIRUgNS
Wulkurnsuiag LLazﬁum%wﬁﬁumﬁaLﬂumiﬁﬁonWﬂdaammnamu

nsuwasuwlaeiinesuluseuiiudilesiudadisuiuseuiiudnewntih

namuﬁmsamﬂunamu Blackrock Global Fund— Global Allocation Fund 1szqmu
Souar 100 voyarIWIAugNS o Yuit 31 wounaw 2567 Wisududasdndszanade
8z 98.83 pavyAAMIWIRUGNS w Tuil 31 wawmen 2566 Tupnziinesuinisaemuly
Budnuasaamilacossu o Juil 31 woENAN 2567 Aadudnsaiulsanuioeas
0 ZevyadmIndfugnizaenaeu Wisuiiisuiudssanudesay 1.17 Fuit 31 wouaAw
2566 Imﬂnamuﬁmiﬁﬂﬁ’@mﬂmﬁumwLﬁmé’mmanLﬁﬁﬂuﬁ‘szmm%aﬂaz 90.21 w89
Runswisatsema o Sufl 31 woeen 2567 Wsuiudadmdstanadauay 90.59 289
funsndanUsema o uil 31 wquaiAn 2566
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WANTSANEUIUIBINDINU

nasuinanauuNUIINNTRIUaNSIaUTEEEIAN 1 T 1 9.94% uarAWaNBLUNUIN
msamqu%ﬁ”’oLwié’mﬁy’anamuauﬁﬁuﬁ 31 WoBAAN 2567 1 3.66% (dal) WpwSuuifisy
ﬁ’uﬁﬁﬁﬁnﬁwaonmnuﬁqmzﬂa‘iﬂ,ﬂﬁ’sﬂ Gl S&P 500 (36%), Al FTSE World ex US
(24%), A1l ICE BofAML Current 5-Year US Treasury (24%) uaz@ail FTSE Non-USD
World Government Bond (16%)(U%’uﬁmﬁuvgumiﬁaar“fumﬁmﬁ'mé”mﬁu,anLﬂﬁﬂuagﬁ
1097% Way 5.26% (6l) ANRIAL ﬁaﬁnamuﬁwamauLmumﬂmiﬁﬂLﬁumuﬁﬂndwﬁ"ﬁﬂ
$1989 1.03% Tura9 1 Bisunn uazdndsisneds 16% (del) tudousdndonasu

WANTSANLHUIIUIBINDINUAAN

NBUVANANRABLUNUANNNTALIUNUTEUTEEEIRN 1 i‘]agjﬁ 13.44% vpuziicil
5woﬁomaonamuwﬁn"§oﬂiznaulﬂﬁw Gl S&P 500 (36%), Al FTSE World ex US (24%),
¢wil ICE BofAML Current 5-Year US Treasury (24%) uaxfsti FTSE Non-USD World
Government Bond (16%) Tuseuszuziimdenaniinanauunuagit -7.77% launesnunan
fiffuniu stpzan 3 U o Yuil 31 woumaw 2567 a;jﬁ 11.28% sindl
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wams@uAvauvesneamdan Tnavea noalandu-A yHaazanyanm
Fund Performance of K Global Allocation Fund-A(A)

[ Nﬂﬂ1ﬁﬁ'Ilﬁil31‘lﬂ'luﬁljf]ﬁuéouvial/Calendar Year Performance Wi - % Aot (% pa)
rvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 | 2566
(014) (015) (2016) (017 | (2018) (2019) | (2020) @o21) | (2022) (2023)
-13.64
-9.90
14.12 832
AWML (Standard deviation) Y0473 30/ Benchmark Standard Deviation 13.74 746
s suduaudaafuiad nuaudaTint novestfi d are based on data from date to the last business day of that calendar year.
@) wamsdiiause YEs & Tuft 31 WBANY 2567/Performance as of 31 May 2024
Yearto | 3ifiou | 61fou 1 3 51 107 | Since

Date | (3 Months)| (6 Months) | (% noil) | (% nofl) | @ noil) | (% nofl) | Inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | Copa) | Chpa) | @pa) | ©hpa)

HANBUUNUNBNHIIN/Fund Return 3.89 1.35 8.24 9.94

HARDUINIAIT A/ Benchmark Return 3.51 1.67

AMAUHIY (Standard deviation) YOIRANTSATUATY (% Ao Fund Standard Deviation (% pa) 8.90 9.58 10.99

ANMAUAIY (Standard deviation) vouiaiin (% Aofl)/Benchmark Standard Deviation (% pa) 7.40 7.90 7.46 10.31

Wi Benchmark

o mvosnasmu o il 5P 500 (36%), il FTSE World ex US (2400, Al ICE BofAML Current S-Year US Tressury (24%) Un#fef FTSE Nom-USD Benchmark s 36% S&P 500 Index /24% FTSE Worldex US Index / 24% ICE BOfAML Curent 5-Year US Treasury Index 6% FTSE Non-USD
1 i dui lowritorfioui i Suite P FFX Thai 10%

waslfumusas o Ao odoufusagaiu o uinousomomm 10

CE BofAML Current 5-Year US Treasury Prior o 13 May 2022, the Fund's benchmark was 36% S&P 500 Indes / 24% FTSE World ex US Index / 4% ICE BofAML Current S-Vear

Svounoanu o i Sep 50 367, A FTSE World ex US 2

(24%) nil FTSE Non'

US Treasury Index / 169% FTSE Non-USD World Government Bond Indes (adjusted by costof FX hedging),

Yo 4 o

wamsauiiuanTuod s il 1A luauInA /Past performance is not indicative of future results.
tenasmsiaransaniivnuveanamus iy ladamiuannnasgums anamsauiiue AUTIMBITINANTINIANT AU/ The fund performance document is prepared in accordance with AIMC standards.
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wamsauiuauvesneadan Tnavea nealandu-A yiawiiuduwa
Fund Performance of K Global Allocation Fund-A(D)

(@) wamsauiunumuiffiveeundyCalendar Year Performance W : % Aol (% p.a.)

Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

(2014) (2015) (2016) 017) | (2018) (019) | (2020) @021) | (2022) (2023)

HAABUINUNGNUT I/Fund Return 3.01 -0.57 2.60 10.85 -10.19 13.82 18.00 679 792

HABUINUAIH A/ Benchmark Return 6.08 258 5.99 13.07 13.85 1331 12.08

8.44

ATWAUAIU (Standard deviation) Y04/933/Benchmark Standard Deviation 5.18 7.89 7.48 3.60 744 579 6.56 7.46
@) wamsdufiamoeuma o Tl 31 WOHNAY 2567/Performance as of 31 May 2024

Yearto | 3ifiou | 61fiou 1 33 s 101 | Since

Date | (3 Months)| (6 Months) | (% aod)) | @4aoi) | @ aoi)) | (% noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | opa) | Copa) | Copa) | Copa)

HAABUINUNDINUT I/ Fund Return E . .

HaRoUIMUAIH T/ Benchmark Return 351 1.67 7.54 1097 1.45 6.83 5.68 5.26

10.75 11.68 9.56 9.74
9.61 10.99 9.06 9.49
Benchmark
02 Savasnompu fo i) Scp 500 (36%). sl FTSE Worldex US (249%), 1 ICE BOfAML Current S-Year US Treasury (24%) uafol FTSE No-USD Benchmarkis 6% P 500 Index/ 24% FTSE Workd ex US Index / 24% ICE BofAML Curtent -Year US Treasury Index/ 16% FTSE Non-USD
sumom s s Rowitoriouiunmai i o0 P “Thai Baht at the d 10%
unsaliumusaruanafiondadousuman’ uik 1) Thai Babtat the dte of
Taonowufl 13 wqumay 2565 W23 Savesnomu Ao il S&P 500 (36%), ATl FTSE World ex US (24%), ¥l ICE BofAML Current 5-Year US Treasury Prior 0 13 May 2022, the Fund’s benchmark was 36% S&P 500 Index / 24% FTSE World ex US Index / 24% ICE BofAML Current 5-Year
i1 &l B d US Treasury Index / 16% FTSE Non-USD World Government Bond Index (adjusted by cost of FX hedging).

(24%) ad¥i FTSE No-USD

A d

s il yaauiinaluounn /Past performance is not indicative of future results.

wamadniiuamnl
nmsmsiaransdniiuanuvesneauswmiiuil lasahiununnas gums fasamsduiiunueanamus e mnauuT SN/ The fund performance document s prepared in accordance with AIMC standards.
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R TV R =2 o A
T9359U5555!3ﬁ1ﬂ31lﬂ3“ﬁ 1 5HINNN 2566 ﬂﬂ?“ﬁ 31 NHEMAN 2567
1T Ao P o a P ]
ﬂﬂiﬁnumiﬂmnmﬂnﬂm"qu* DNHIUNY I08aTVIYaAM
(Fund's Direct Expense) (Wuumn) nSndavans
1 q
AFTTUTHOUNTIANIT(Management Fee) 64,062.81 0.54
. oy .
asssuiendguanailss Temi(Trustee Fee) 2,242.20 0.02
Auonzifiou(Registrar Fee) 4,484.40 0.04
mlaan Uszndniug vazdudumsneluiaaueonizsamuasausn i T
mlawan szndniug vazdudsumsvemonduaueemivamunswsn ftiy iy
ayi d
ﬂﬂ%iﬂﬂﬂw‘](Olhcr Expenses**) 808.41 0.01
32 19910Ma¥1A(Total Fund's Direct Expenses) 71,597.81 0.61

* msssudionuazmloiinannemusiIdswniiyaduiuuds
rqur A 4 g o da o
**ﬂ']cl‘lﬁ]-lﬂﬂu‘ﬂ <398aT 0.01 VOIYANNITNIAUGNT

' ' ) o o ' o da X 4 P
***"lmmﬂmwwﬁﬁ’mmmwaﬂmwtj’ua:ﬂ‘mﬁmuuumaq fRavuINMIGoEHaINI NG
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vogsoUITEZIARAA TUR 1 Ngueu 2566 DaTudl 31 wauAN 2567

1QUT o Aa g o N P v
ﬂﬂ'ﬂﬂ1ﬂ°ﬂliﬂﬂlﬂﬂﬂ1ﬂﬂﬂﬂ°ﬂu* DHIUNY REULEATRAN )]
(Fund's Direct Expense) (Wuum) w%’ijaqu‘ﬁ
AMBITUTHINNITIANIT(Management Fee) 132,248.63 1.07
msssuiloudguanalss Teni(Trustee Fee) 4,628.70 0.04
Aonzifivu(Registrar Fee) 9,257.40 0.08
ﬁﬂ‘i’f‘i}‘wmi’l‘lﬁf]ﬁ"vﬁ(lndcx Fee Expense) 833.61 0.01
i v
mlawan szndiug vazduasumsnelugraausnignizsamuasausn hifi i
) o oo o . \ Y i i
T Usznd@uning tazduadumsnenonduauevonilgaanuasusn hifi i
M 149109 (Other Expenses**) 735.40 0.01
B
i’mﬂﬂ‘]’{mﬂﬁdﬁnﬂ(Total Fund's Direct Expenses) 147,703.74 1.21

' = A= 1Y) v, = A v,
* ﬂ'IﬁiﬂJlLlULIHZWﬂ'li‘]ﬁ'lﬂ‘v]ﬂﬂi]'lﬂﬂEN“V]HE’JII"lﬂi'll.lﬂ'lﬂﬂ;l‘aﬂﬂwlllm'J

I A = ) Vv g a
#a1d9woun < fovaz 0.01 VOIYAMNITNITUGNT

' ' 3 & o v o . A d4a X & o w o
***"lm'mﬂmmwuwamwanmwmm:mﬁﬁmuﬂumm MNAVUIINNTFDVIIHANNTNY
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funindgni 11,193,325,305.57  13,189,674,840.37
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wldnnmIanu 3.1
widnonidl 24,603.54 31,199.48
sl 24,603.84 31,199.48

e il
ssrmilsumadania 9,14 132,248,625.70 151,023,271.59
arstsudiouduanmlssTrnd 9 4,628,700.57 5,285,814.54
s smiiouomzidiog 9, 14 9,157,404.11 10,571,629.07
msznniioninim 155,000.00 140,500.00
il lunnduiiulazns 10 1,414,003,08 238,007 45
T M 147,703,738.86 167,259,222.95
11!'!]1-1!]:11; (147,679,135.02) (167,228,023.47)

w3l (nagu) guinniuamu 31
w1 8 94,129,537.67 105,057,582.41
s () grisinntueInduamy 279,201,629.33 (139,512,499.24)
s covmpn) s LifaAuendiun 1,333,615, 16441  (329,964,574.55)
umquqniﬂlﬁﬂunmﬂ'qmmuﬂ‘ui (466,778,750.00) (954,548, 700,00)
il (ovpa) s iFadendganoyi (439,744,059, 30) 201,869,776.32
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saurinls () Erininiuamquidsnunes bifiniu 131660552940 (738,839,83421)
mitinu (ares) Tufmindgnivemsduiivmmseuniiiu g LIG8926,604.38  (906,067,577.68)
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1. doymia T
noaquiilain Tnauon usn Tawndu (K Global Allocation Fund : K - GA) (“nbanu”) sanziflou
dunsapuunmudnlzmano o MFund}ﬁﬁﬂnm:umnamuiaﬂ
Fuil mn:nﬂwt"ﬂﬁmmqu - Fufl 21 mouau 2545

pamnzilovveddazaims 4w 60,000 S i adlv 6,000 S uniiae
w0z 10 um
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1. wilamsmuynm K-GA-A (A) dmiudamuia litdesnniusansumunind i isves
38U (Capital Gain) udzazmunmlsz Tonininn1saau (Totl Rewum) Taoirupvion s dud
14 quaniug 2565 dhdul

2. wiiatwiduunn K-Ga-A (D) dmiudaaqu ahlikeams funareumuai e
Al

3. wiladaaunduiims (e K-GA-C (A) dmiudanuit IS unsendurioliuan
ssuilouiiieniiu ll'lnl!’i?dﬂﬂi affominanau iksanafusaasuimunindaudavesms
040U (Capital Gain) unzrzarunnilsz Tonisnn1snanu (Tol Rewm) sy doaqudsegmolinn
Wudnmuiwenefaouimauusinsaegulugaiunn Assc Allocation Model 738 Discretionary
Portfolio Service InufadanpuinidimiamssszmauRuuasilonfounlaalusuma

a, wiindoapunguitims (Pofuilusn) K-Ga-C @) dmiudoopui Wiunsenchodmlivon
184 :utﬁwﬂﬁunlﬁuv‘mﬁ'ﬁ#mﬁﬂﬂ'ﬁwﬂ Sunanu Pdeans Fumoreumumumueninduunn
w foauangmoldnn WA nmdnswedadsd asmsinsaaulugihon Asse Allocation
Model W38 Discretionary Portfolio Service 32uBadnauiufiviimianseslszmmituAuunsyie
admaunlasluounn

wisimudnminddanisnoamu niinsTne ida cuiindams) Audiansnoag
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Fund (noaqundn) Taomiolusenithind hiteondifaons so weaaaminduveanomu naau
dand1a duneaulunguuns BlackRock Globsl Funds Reansiilowfadslutlszmadnimuodn
FesamaunzianiTan BlackRock {Luxembourg) 5.4, fiu Toutemananu ﬁl:jqnaqu'lu ASIEITN
asiesnil unzndondnmindrloninddutuludalszmmiaTan sounts srnapuluns ]
fdudunnidefediniftrnnsoaamu1d (Non - investment grade) unzaz e isnia L 145y
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apaquersiinriaaphulizme Taoszonulundnnindimenhulizme 18un Sudn
anmInamsd uazanp lundmindilenfndfudundenmaensaTaoTitui Lidase
ngwInD n.a, wai uannmehlng nesqussaau iy denssrmiitedoaiummiios
FudarwannldouTaomdolusouiligd hivoond Feuns 75 vesynirdunapuludnlszme
ot laftan neaques linamu lunsrens il dnuusvesdydoviod o (Siuctured Notes)

. i lunirdnTauniaiiu
-~ w s A - o - I ad
aunsiu lddmdduauunl fiamaiyidmivneamuiuaznemudireatesind
mnaismiansaapudmualao i uduseusndninaurusnssumadifundnnind
- w o # 1 e e, W s
unzanmndnning daudesiinualjiimaiydlhilddma 1 ussmudenlfiRawmigu
niswnuiiesn lasaminivwigTilamiulluseussezoamigBuosaumaib
sumadustunn nedluamsduiineaquldiluminsamngmng swmsiuaiiy
n'ru'lé’qnqyuﬂmumaum:ﬁumm‘lmﬁ

. gt Townenigiiday
s mafudswlduasai 496w
301 swldnmmsamuiulaunasinafi fail
aondisfuuiindiuse 18 TaeldTisnrmondliutiia
aonidefusinmsdndimivdnduniodmnavemnmminuszesnni
mAovoamarennil 1t dannoniefidiis

17



nasnudlawa Tnauaa waalawadiu

OITHUR

LTk

3.2

naaquitlun Tnausa uoalainiu
ﬂmmﬂgﬂimmm:ﬁu (AB)
il 31 nguaAg 2567

dTusntfudndluno @i i and e 14T
ﬁﬂmin'mnuﬁtﬁnﬁumnﬂ“#mﬁ*luﬁunmuﬁuﬁmﬂuaw‘lﬂ'uiwiﬂﬂw
s al [ - - " e - e
w Suitimhoiusap Tnofuquessiunapuiinninlfdumtedanimin
1'T1'|'n|‘:n-umnuﬂ&'ﬂ;hﬁn#urlﬂmmli\'uumlnduqnﬁwinmumﬁunaqu
tuindlus 1A en 1w luad Tsnaquidiands

3.1.2 7olfunzmldieiuinaunusinada

ruamuuasmMITAYRAITIAI
A
msfuswmadofuusn
il A& A e m - o T
a Suifuiremadeiuuan somuesiuiiuanuidhuiuninddoyangiosm u
| - ™
Fuiineapuiiing luiduna

maaynfmends

Aunap lumisnaquuesnomumalizms ninminduasmindiuiu lumnlzme
urAIAYaA ARSI TN TnoyafgAsssueanitonaquusineaua il szma duauen
yofdumindgnd w Suiuinsilenrlusnmdmindludialseme dnyomgiss
yostuaapulundnminduesnindduiulumalizmmeRosunnyad i dudaumuia
TyrvoayamyAnssuvomanninduasnindausuy

ﬁunmu'lunmmuﬁ‘luﬂﬁmnurrﬂamuqmhqﬁﬂsu‘[mrﬁww“nﬁmwnmuunu
filszmaTaumnauAa1ARI 0TI m'h'nu muﬁﬁuﬁ'ﬁf

(1) PAwiesaTIHARBUIMIVINM I oYY

(2) '51ﬂlﬂ"iﬂu'n'sﬂnﬂﬂulmulﬂuﬂémﬁﬂu niog lH1H?ﬂé'm1ﬂnmuunumuﬂéuuuu

firm quote rlnu’:ﬁ'ﬂd'l.nualfmuua-nu

@) TnidedRTHaRBIUMURA TIUTINMI 8]

AT UYOA AT I UVBIAT I Hﬁ'ﬂﬁmqﬁm'i'l 90 Ju A IMINERTIHDADLILNY
diooigramBevesnsimsniiiy 90 u flsiznwlaomnauaniansidim #'lno wiodan
aaaouinud Wndmivasmsfezasudmuneigniolu oo fu kAT finanu
dauyangasssuvesiunaulun danindwloninddudussinsunyaditduds
unuitaigreosyarginssuvomdmmindilonindfuiunlu

18



o
\ZJ

33

34

33

is

neapuilain Tnouea weolamdy
it sEneu I IE )
it 31 mqum A 2567

i pafiomamiaiiu

noamuindremsduusnvesfunindnanisdunasni Auntenisiudaoyom
gansauTaodupulunsimensdaiodos Taoassiuns Winvesdunindmeniiuie
wiigumsmsituhnsiufludndevmpatufidedaty

m:i'm.li:mm‘wmmn:ﬂ‘lﬁ'ﬁunﬂ'11"'?141'1?'nurmqmiﬁul.mzﬂﬁﬁumqmsﬁu
fumindmanmiduimbszamdhufiunindminmiiuiiuradoganiginssuinils
wiovimguuaznis Tayadinondaoafunindnamniudioyadigissse Taonis
nlisunlnsiveayariganssussiuluwd lsvmpaiaeds
wil Rumansiudmuniaszondunism M Tayammen s e
Andmiiw

dygnoyiuimanaiu
w o PR i w

nomuivirensdygreyiuinansdudefuusndoyaiigissi a Sufidh
ﬂ‘qmun = Tayadimmisdaogadigissi u fufusemzesnmaenunatgidmiuns
nlfounlnivesynriginsalunion daiu sgfuineaulddmualidygy wqﬂumu
ansitudandriund esdof ifoatunnuiuamdoli sanfs dnwuzvosswnsiiins
fesfunamuiitos nsamquinua it dggneyiuimansiudnailadhardesdofd 15 0aiu
M“.Il.ﬂ'!.li

msulpafiiRuaniAnlszmn

swmaidhiuanmnlizmaldiuie 3 ium Tae e uannlfo o Suiifa
310013 mswlaafirBuninduozwil fufl duduasdnlszmalasl$dasuanniouvos
Reuters i lavdovianuiidiniusi ansida bidatuemmunnlosi Tddinduse i
AldswiuluanTegi

- - o -
TwmIgsininaany Iefen i ieaiy
am . - d
yraawIenensimodoaiuiunoa nneta yanandefsmsianqulud i 1dide
voanoau wauafonns 10 vosdn WWitaiiiansoondosih s omadon
- - & e m = - -4
viofhoiins Fnlizaeudaoyaaaiiiufiareulunsdamsaemunsihmiddmus o
- w ) - & £ X ' - R -
wiorrdulufolWnorpussgfaglzrdfined i agmrmd oyasiidd i lia
amzvoshmiinn

a,

19



nasnudlawa Tnauaa waalawadiu

a7

38

19

noauilain Tnouen usoTainiu
vl sEnouInsiTU ()
Tl 31 g 2567

Y - = o o " Ao s
wenaini yanandedsnfimerdosdudmneruia yanavIofensfiidmne
muRunomu wisagninlAdauguuoanaap wlsleninaetuilua s diguo
naaqu viieegnnlAninoetatiurseddguoinengu

tydliuemumga

lunsi@fiveniedy 5’nHu"lunmuwﬁﬁmﬂnunﬂﬁuﬁuﬂ'u":u oayu sxvi1 lidde
missdanwhiviueudu nemqudsafufaigFliuogade Wdamizoidaulu
funindqnivemsmuniufiondu hihd@emissnmpaivszoapaiednonulunemu
w ma dyiummadatudnmilaesh liesay

nrsutiafudunu

noaudnaiuiinead lare o Suinomquilamyanedsnniusmiusssod
duern Tuns@finaamuezdohumadumizsnapu nemufpaiuiinaad lsesmudoyad
Aunindgniaomioe amdmamisnTusadi 1l o Suitidmua o Torensiiemie
urn wonwinti npsuRoaTufinduyamian Hvennioomu dnadumu edliumma
unsvgitvifremudad iR umiouinseemnizeusmiudunisne

funindgninomizonnu
- - " L] o -
noamuAnauiumIndgninoniosnmu u fuiil TaunsmsyafmiBunindgnd
Foinmumizsnapuiimniodatm u Sl

s gneRtunzlizmmsmaiyiidg

Tumrsdmtraunsi Wil sl iRt devinediluded Saaoiie
unzmslisnunnaelizms Sdinamenudsd e rdofuiuRuning wili
sl fiﬂ‘i'i‘mlln:n‘lni]awmfﬂqnLﬁ.mﬁui‘unfnrfun:udiuﬁu“u’m{u Fanniifaieis
suumnin llnednailssnems 15

mididuld

anmszrTygaud lvdudnbzoadugn @il 53 Tanbznrlunsion
e fui 22 wauaiau 2562 TS TaAuR A i 20 Favn 2562 Audil Sealf
naaguAsaiton sy Iddmuiu AR alsdiuamunng 4o @ o) miq*.h:mni'ugmn”'l
Artunnnaauenaquiwsy 18ud aendinfusiag aendoiudin mmﬂnﬁus
aonifiodaiuuazsad s m ldooufusni i oanimumasing il
whimilohafudndayanadoliayaaatudludesnunz fmmibeafwanlunmdng
i ldoey Tand@eniiludanfeons 15 veaswldnouinaednla q

A

20



noanuiilun Tnaven uoalainiu
wnmelsznenauniaiu (e
Tl 31 VU AN 2567

4 fnumﬁuﬁumﬂumuﬁumw
nmnu‘nﬁwwﬁunmu'l.u::wiu‘ﬂn‘;ﬂ'iﬁﬁ'qﬁ

F
WEEHNIY

-
WIHAUnIY

5. [dunagu

um
2567 2566
4IBET0,00000  558,380,000.00
4,119,904 00000 2,923,845,000.00

TR Fufl 31 nqunAL 2567 uaz 2566 Urznoudo

WY

um
2567 2966
T Yo gRETI I yonIgAEI TN

- EERUTAAHATEE (MY UNEN)  S0ISSIRNS01 11,521, 550956.00  12,004,265,040.13 13,008, 837,080.76

TRITUBNY

HO155000500  11,621,550,956.00 13004, 263,940015 13,005 BIT.0N0.T6

6. nyAYBINEN|UNAN (Master Fund)
i w A
aoaquilain Tnaven ueaTanduldidenasulumizvanuveansaunan Foneanu
. o dy w wd
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: BGF Global Allocation Fund
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- AEnmd i gowIo (Usn)

: BlackRock {Luxembourg) 5.A.
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12 siimmieamuiiesndnnin
6T Pl

linorruyon) vinimiuiluna _ siiwczouyos st miuitunn
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(12,533,991.85)
(89,296,081.52)
(59,763,325.00)
(41,512,635.87)
(2,959,074.59)
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544,163.54
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% NAV
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-0.04%
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-0.53%
-0.37%
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0.01%

0.00%

0.00%
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muua

10 fl.b. 2567
1 n.A. 2567
1 n.A. 2567
1 n.A. 2567
19 &.A. 2567
19 &.A. 2567
16 Nn.b. 2567
7 f.A. 2567
7 .0, 2567
7 f.A. 2567
18 W.b. 2567
18 W.o. 2567
23 5.0. 2567
23 5.A. 2567
23 5.A. 2567
27 u.0. 2568
27 1.9, 2568

27 u.A. 2568

ils/ananu
(net gain/loss)

(96,846,052.17)
(3,923,129.03)
(30,574,712.90)
(63,147,596.77)
(5,897,777.42)
(23,243,709.68)
(77,781,939.13)
(7,791,630.43)
(12,533,991.85)
(89,296,081.52)
(59,763,325.00)
(41,512,635.87)
(2,959,074.59)
(19,384,762.43)
(2,024,459.67)
582,102.21
204,061.33

544,163.54
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iiaganmvguné’n BGF Gilobal Allocation Fund Class A2

BGF Global Allocation Fund

Class A2 U.S. Dollar
BlackRock Global Funds

BlackRock
[May 2024

Performance, Portfolio Breakdowns and Net Assets information as at: 31-May-2024.
FOR PROFESSIONAL/INSTITUTIONAL INVESTORS AND SEA PROFESSIONAL INTERMEDIARIES ONLY - NOT FOR PUBLIC
DISTRIBUTION, UNLESS OTHERWISE PERMITTED BY LAWS OR REGULATOR (PLEASE READ IMPORTANT DISCLOSURES)

FUND OVERVIEW

The Global Allocation Fund seeks to maximise total return. The Fund invests
globally in equity, debt and short term securities, of both corporate and
governmental issuers, with no prescribed limits. In normal market conditions the
Fund will invest at least 70% of its total assets in the securities of corporate and
governmental issuers. The Fund generally will seek to invest in securities that are,
in the opinion of the Investment Adviser, undervalued. The Fund may also invest
in the equity securities of small and emerging growth companies. The Fund may
also invest a portion of its debt portfolio in high yield fixed income transferable
securities. Currency exposure is flexibly managed.

RATINGS

i -:l;',-mé:-

CUMULATIVE & ANNUALISED PERFORMANCE

KEY FACTS
Asset Class : Multi Asset

Benchmark! : 36% S&P 500, 24% FTSE
World (ex.US), 24% ICE BofA ML Cur 5-yr
US Treasury, 16% FTSE Non-USD WGBI
index

Fund Inception Date : 03-Jan-1997

A % A A D (% p.a
5 Share Class Inception Date : 03-Jan-1997
are Cla 214 187 948 458 1344 -058 668 642 | ohareClassCurrency:USD
Constraint 302 215 868 421 1406 184 711 641 | FundSize(mi):14,879.45USD
Morning: C y : USD Moderate
CALENDAR YEAR PERFORMANCE Allocation

2019 2020 2021 2022 2023 ISIN : LUO072462426

16.80 19.72 6.27 -16.33 1252 Bloomberg Ticker : MERGAAI
Benchmark 18.79 13.34 10.13 -15.59 15.69 FEES AND CHARGES

The figures shown relate to past performance. Past performance is not a reliable indicator of current
or future performance and should not be the sole factor of consideration when selecting a product or
strategy. Share Class and Benchmark performance displayed in USD, hedged share class benchmark
performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross
income reinvested where applicable. The return of your investment may increase or decrease as a result
of currency fluctuations if your investment is made in a currency other than that used in the past
performance calculation. Source: BlackRock

Entry Fee : 5.00%
Annual Management Fee : 1.50%

PORTFOLIO MANAGER(S)
Rick Rieder

David Clayton

Russ Koesterich
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The figures shown relate to past performance. Past performance is not a reliable indicator of current or future results. The performance shown is hypothetical and
strictly for illustrative purposes only.

. Share Class BGF Global Allocation FundClass A2 U.S. Dollar
36% S&P 500, 24% FTSE World (ex.US), 24% ICE BofA ML Cur 5-yr US Treasury, 16% FTSE Non-USD WGBI

Benchmark! h
index

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment
process. These metrics enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and
opportunities. This analysis can provide insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not
indicative of how or whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and,
unless otherwise stated in fund documentation and included within a fund’s investment objective, do not change a fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that an ESG or Impact focused
investment strategy or exclusionary screens will be adopted by a fund. For more information regarding a fund's investment
strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG % Coverage 88.79%
. MSCI ESG Quality Score - Peer o
MSCI ESG Quality Score (0-10) 6.65 Percentile 68.40%
Fund Lipper Global Classification Mlxedaiffeélgsg Funds in Peer Group 269
MSCI Weighted Average Carbon 11114 MSCI Weighted Average Carbon 64.62%
Intensity (Tons CO2E/$M SALES) . Intensity % Coverage .

All data is from MSCI ESG Fund Ratings as of 19-May-2024, based on holdings as of 31-Dec-2023. As such, the fund’s
sustainable characteristics may differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must
come from securities with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant
for ESG analysis by MSCI are removed prior to calculating a fund’s gross weight; the absolute values of short positions are
included but treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at least ten
securities.

Contact Us
For APAC: +65 6411 3000 / +852 3903 2688 * www.blackrock.com « APACService@BlackRock.com
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BGF Global Allocation Fund

Class A2 U.S. Dollar
BlackRock Global Funds

BlackRock.

TOP EQUITY HOLDINGS (%)

MICROSOFT CORP 2.96%
NVIDIA CORP 2.73%
AMAZON COM INC 1.84%
APPLE INC 1.78%
ALPHABET INC CLASS C 1.54%
JPMORGAN CHASE & CO 1.03%
BAE SYSTEMS PLC 1.00%
ASML HOLDING NV 0.96%
MASTERCARD INC CLASS A 0.86%
UNITEDHEALTH GROUP INC 0.77%
Total of Portfolio 15.47%

Holdings subject to change

PORTFOLIO CHARACTERISTICS

Equity Price/Earnings (FY1): 19.10x

Effective Duration*: 1.67 yrs

Fixed Income Effective Duration : 6.05 yrs

Fixed Income + Cash Effective Duration : 4.47 yrs

Weighted Average Market Capitalization (M) : 557,858 USD
Number of Issuers : 1,228

REGIONAL ALLOCATION (%)?

45.52

North America EQ

1262
Europe EQ [ 1262

3130

; 1124
North America F| [ 2a50

o 053
Europe FI 17

59
Japanese EQ [==, 55

. 504
Emerging Market FI =5

470

Cash [T

. 364

Emerging Market EQ [ 53¢
157

APAC (ex Japan) FI .2

014

APAC (ex. Japan) EQ |-/,

009
Japan FI|=7, o,

000
000

0 10 20 30 40 50

Other

Fund M

Allocations are subject to change. Source: BlackRock

Benchmark

ASSET ALLOCATION (%)2

67.83

|

Equity (EQ)

Fixed Income (FI) oo

Cash Equivalents

o
Other
000

0 15 30 45 60 75

Fund M

Allocations are subject to change. Source: BlackRock

Benchmark

CURRENCY ALLOCATION (%)
US Dollar

Euro

Japanese Yen

Other Asia

Other Europe

British Pound Sterling
Rest of the World

Latin America

0 15 30 45 60 75

Fund B

Allocations are subject to change. Source: BlackRock

Benchmark

Contact Us

For APAC: +65 6411 3000 / +852 3903 2688 « www.blackrock.com ¢« APACService@BlackRock.com
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Class A2 U.S. Dollar
BlackRock Global Funds

BlackRock

MSCI ESG % Coverage: Percentage of the fund's holdings for
which the MSCI ESG ratings data is available. The MSCI ESG
Fund Rating, MSCI ESG Quality Score, and MSCI ESG Quality
Score - Peer Percentile metrics are displayed for funds with at
least 65% coverage.

Average Market Cap: The average market capitalization of a
fund's equity portfolio gives you a measure of the size of the
companies in which the fund invests. Market capitalization is
calculated by multiplying the number of a company's shares
outstanding by its price per share.

Fund Lipper Global Classification: The fund peer group as
defined by the Lipper Global Classification.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score
(0 - 10) for funds is calculated using the weighted average of
the ESG scores of fund holdings. The Score also considers ESG
Rating trend of holdings and the fund exposure to holdings in
the laggard category. MSCI rates underlying holdings
according to their exposure to industry specific ESG risks and
their ability to manage those risks relative to peers.

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M
SALES): Measures a fund's exposure to carbon intensive
companies. This figure represents the estimated greenhouse
gas emissions per $1 million in sales across the fund’s
holdings. This allows for comparisons between funds of
different sizes.

Funds in Peer Group: The number of funds from the relevant
Lipper Global Classification peer group that are also in ESG
coverage.

Effective Duration: Effective duration is a measure of a fund's
interest-rate sensitivity. Put simply, the longer a fund's
duration, the more sensitive the fund is to shifts in interest
rates. So a fund with a duration of 10 years is twice as volatile
as a fund with a five-year duration.

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is
calculated as a direct mapping of ESG Quality Scores to letter
rating categories (e.g. AAA = 8.6-10). The ESG Ratings range
from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).
MSCI ESG Quality Score - Peer Percentile: The fund’s ESG
Percentile compared to its Lipper peer group.

MSCI Weighted Average Carbon Intensity % Coverage:
Percentage of the fund's holdings for which MSCI Carbon
Intensity data is available. The MSCI Weighted Average Carbon
Intensity metric is displayed for funds with any coverage. Funds
with low coverage may not fully represent the fund’s carbon
characteristics given the lack of coverage.
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IMPORTANT INFORMATION:

*Assumes O duration for equities and commodity-related securities.

1The Reference Benchmark is an weighted index comprised as follows: 36% of the S&P 500 Index; 24% FTSE World (ex US) Index; 24% ICE BofA Merrill
Lynch Current 5- year US Treasury Index; and 16% FTSE Non-US Dollar World Government Bond Index.

29 of net assets represents the Fund's exposure based on the economic value of securities and is adjusted for futures, options, and swaps, and convertible bonds.
Allocations subject to change.

The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a rating scale of Gold, Silver,
Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a relevant index or peer group average on a risk-
adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on their qualitative assessment, subject to the oversight of the Analyst
Rating Committee, and monitor and reevaluate them at least every 14 months. For more detailed information about these ratings and methodology, please go to
global.mornir com i . The ratings are not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in
evaluating an investment product, (ii) involves unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to
be based on complete or accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology,
economic interest rate 1t, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or changes in
political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

Unless otherwise specified, all information as of 21-Jun-2024.
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IMPORTANT INFORMATION:

Capital at risk. The value of investments and the income from them can fall as well as rise and are not guaranteed. The investor may not get back the amount originally
invested.

All investments involve risks and may lose value. Past performance is not a reliable indicator of current or future results and should not be the sole factor of
consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation may be particularly marked in the case of
a higher volatility product or strategy and the value of an investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time.

This material is provided by BlackRock and is intended for distribution only to those types of recipients as provided below and should not be relied upon by any other
persons. This material and the information provided herein must not be relied upon as a forecast, research, investment or financial product advice and is not intended
to be (in any mannen) a , offer or on to buy or sell any ities or to adopt any i strategy. The opinions expressed are as of Month
Year and may change as vary. The ir and opinions contained in this material are derived from proprietary and nonproprietary sources
deemed by BlackRock to be reliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. This material may contain ‘forward looking’ information that
is not purely historical in nature. Such information may include, among other things, projections and forecasts. There is no guarantee that any forecasts made will come
to pass. Reliance upon information in this material is at the sole discretion of the reader.

The funds mentioned in this document may not be registered with your local regulatory body for offering and distributing in your own jurisdiction. It is your
responsibility to be aware of, or to obtain all relevant regulatory approvals, licenses, verifications and/or registration under, and to observe all applicable laws and
regulations of any relevant jurisdiction in connection with the offering and distributing of the funds. An investment in the funds mentioned in the document may not be
suitable for everyone. If you have any doubts, you should seek independent legal advice.

BlackRock Global Funds (BGF) are open-ended investment i and domiciled in L which are available for sale in certain Jurlsdlctlcns
only. BGF are not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be publi: in the U.S.

Management (UK) Limited is the Principal Distributor of BGF. Subscriptions in BGF are valid only if made on the basis of the current cfferlng dccuments, which are
available on our website. Offering documents and application forms may not be available to investors in certain jurisdictions where the Fund in question has not been
authorised. This document does not constitute an offer or solicitation by anyone in any jurisdiction in which an offer or solicitation is not lawful or in which the person
making such an offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such a solicitation. It is your responsibility to be aware of and to
observe all applicable laws and regulations of any relevant jurisdiction.

In Hong Kong, this information is issued by BlackRock Asset Management North Asia Limited and has not been reviewed by the Securities and Futures Commission of
Hong Kong. This material is for distribution to "Professional Investors® (as defined in the Securities and Futures Ordinance (Cap.571 of the laws of Hong Kong) and any
rules made under that ordinance) and should not be relied upon by any other persons or redistributed to retail clients in Hong Kong. For Hong Kong investors, please
refer to the BlackRock Global Funds offering documents for details, including risk factors.

In Singapore, this information is issued by BlackRock (Singapore) Limited (company registration number: 200010143N) for use only by institutional investors as
defined in Section 4A of the Securities and Futures Act, Chapter 289 of Singapore and should not be relied upon by or redistributed to any other persons in Singapore.
The above warnings and fund specific risks are explained in greater detail in the current Prospectus and you should read them before investing. This advertisement or
publication has not been reviewed by the Monetary Authority of Singapore.

For Southeast Asia: This document is issued by BlackRock and is intended for the exclusive use of any recipient who warrants, by receipt of this material, that such
recipient is an institutional investor or professional/sophisticated/qualified/accredited/expert investor as such term may apply under the relevant legislations in
Southeast Asia (for such purposes, includes only Malaysia, the Philippines, Thailand, Brunei and Indonesia). BlackRock does not hold any regulatory licenses or
registrations in Southeast Asia countries listed above, and is therefore not licensed to conduct any regulated business activity under the relevant laws and regulations
as they apply to any entity intending to carry on business in Southeast Asia, nor does BlackRock purport to carry on, any regulated activity in any country in Southeast
Asia. BlackRock funds, and/or services shall not be offered or sold to any person in any jurisdiction in which such an offer, solicitation, purchase, or sale would be
deemed unlawful under the securities laws or any other relevant laws of such jurisdiction(s).

This material is provided to the recipient on a strictly confidential basis and is intended for informational or educational purposes only. Nothing in this document,
directly or indirectly, represents to you that BlackRock will provide, or is providing BlackRock products or services to the recipient or is making available, inviting, or
offering for subscription or purchase, or invitation to subscribe for or purchase, or sale, of any BlackRock fund, or interests therein. This material neither constitutes an
offer to enter into an investment agreement with the recipient of this document nor is it an invitation to respond to it by making an offer to enter into an investment
agreement.

This document and any other documents and materials, in ion with the offer or sale, or invitation for subscription or purchase of BlackRock products, may only
be circulated or distributed by an entity as permitted by applicable laws and regulations. BlackRock does not have any intention to solicit you for any investment or
subscription in the fund and any such solicitation or marketing will be made by an entity permitted by applicable laws and regulations.

No approval of, or recognition by, any relevant regulatory authority, has been, or will be, obtained for the making available, invitation, or offer for subscription or
purchase, or invitation to subscribe for or purchase, or the sale, of BlackRock funds to any persons in any country in Southeast Asia.

This document is not intended to be a prospectus, and has not been registered as a prospectus with any regulatory body in any country in Southeast Asia. Accordingly,
this document and any other documents and materials, in connection with the offer or sale, or invitation for subscription or purchase of, BlackRock products, may not
be circulated or distributed, nor may any BlackRock fund be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or
indirectly, to the public or any members of the public in Southeast Asia which may trigger public offering requirements and will violate the securities laws or any other
relevant laws of such jurisdiction(s).

The distribution of the information contained herein may be restricted by law, and any person who accesses it is required to comply with any such restrictions. By
reading this information you confirm that you are aware of the laws in your own jurisdiction regarding the provision and sale of funds and related financial services or
products, and you warrant and represent that you will not pass on or utilize the information contained herein in a manner that could constitute a breach of such laws by
BlackRock, its affiliates, or any other person.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are being made available
only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do not necessarily reflect the views of any
company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy. This document is for information purposes only and does not
constitute an offer or invitation to anyone to invest in any BlackRock funds and has not been prepared in connection with any such offer. Unless otherwise specified, all
information contained in this document is current as at the date on the front page of this presentation.

BlackRock does not guarantee the suitability or potential value of any particular investment. Investment involves risk including possible loss of principal. International
investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation, and the possibility of substantial volatility due to
adverse political, economic or other developments. These risks are often heig for i ts in ping markets or smaller capital markets. The
information provided here is not intended to constitute financial, tax, legal or accounting advice. You should consult your own advisers on such matters.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and i are of Inc. or its idiaries in the
United States and elsewhere. All other trademarks are those of their respective owners.

Contact Us
For APAC: +65 6411 3000 / +852 3903 2688 * www.blackrock.com ¢ APACService@BlackRock.com
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IMPORTANT INFORMATION:

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may
include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI"), or third party suppliers (each an “Information Provider”), and it may not be reproduced
or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US SEC or any other
regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or
recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management
or other measures. MSCI has established an information barrier between equity index research and certain Information. None of the Information in and of itself can be
used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user of the Information assumes the entire risk
of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information Party makes any representations or express or implied
warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the Information, or for any damages related thereto. The foregoing
shall not exclude or limit any liability that may not by applicable law be excluded or limited.

Contact Us
For APAC: +65 6411 3000 / +852 3903 2688 « www.blackrock.com ¢« APACService@BlackRock.com
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afsil 1 2 3 4 5 6 7 8
/MUY 1.00 1.00 0.50 0.50 020 020 030 015
Su XD 23/2/54 30/11/54 31/8/55 30/11/55 2/12/56 28/2/57 2/6/57  2/9/57

Fudrauiiuwg 14/3/54 14/12/54 14/9/55  14/12/55 13/12/56 14/3/57 13/6/57 12/9/57
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