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LﬁaLﬂ%‘ﬂ‘uLﬁmJﬁ'ué’*’ﬁﬁéiw50maanamu°‘§aﬂ5:naﬂﬂﬁ’m BOAML US Treasuries 5+YTR
USD (24%) FTSE World Ex US TR USD (24%) Citi WGBI NonUSD (16%) S&P 500
TR (36%) USushwdununisilasanu “sefudasuaniasuiinanauunusgii -1.90%
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51\15\1’11aanamuﬁé’nﬁmsznau\lﬂﬁaEJ S&P 500 Index (36%) FTSE World (ex-US) Index
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Fund Performance of K Global Allocation Fund-A(A)

@ wansdiuaumuiiugoundaCalendar Year Performance i : % Aot (% p.a)

Nﬂﬁﬂﬂll"“f\ﬂlv]uf?ll/ﬁmd Return
HAADUIMUAIE IA/Benchmark Return

AMWAUAIY (Standard deviation) Y9472%3/Benchmark Standard Deviation 1374
*S pamsadiuanidanuiad e novesihlf deviation are based on data from inception dste to the last business day of that calendar year.

(@) wams@uiiuaueeunds o Yuil 31 wqumMAN 2566/Performance as of 31 May 2023

HAABUINUNDIYUTIN/Fund Return

HAADUIMUAE IA/Benchmark Return

ANUALAIY (Standard deviation) Y9IHAN3 AT (% ADT)/Fund Standard Deviation (% p.a.)

AWTUHIMU (Standard deviation) Y9377 30 (% Aol Benchmark Standard Deviation (% pa)

Wi ‘Benchmark
8 Tavosnoy o il S 500 360, ¥ FTSE World ox US (24%), 851 ICE BofAML Curent5-Year US Treasury (24%) 1791 FTSE Non-USD Benchmark is 6% S&P 500 Index / 4% FTSE Workdex US Index / 24% ICE BofAML Current §-Year US Treasury s / 16% FTSE Now-USD
e e o .
Taonowiu 1 s i i FTSE 47 ICE BofAML Year US Treasury Priorto 13 May 20 12494 FTSE Vear
il o i duamud o) US Treasury Index / 16% FTSE Non-l ‘hedging).
o a Ry an’d daw 1 . .
HAMIANUUIY JUERHRT wivowna is not indicative of future results.

. I, o e o d . . e o
onasmsiamamsaniuanmosnonusmmivil laiahiuaumnasgums Sasamsduduammeno mus e mNALUT N AN a1/ The fund performance document is prepared in accordance with AIMC standards.
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Fund Performance of K Global Allocation Fund-A(D)

() wansaufinaunudyUfiveoundyCalendar Year Performance i : % Aot (% p.a)

HAABUINUNDIYUTIN/Fund Return

HAAOUUNLFIF Ta/Benchmark Return

HAABUINUNDINYTIN/Fund Return

HAADUIMUAIT IA/Benchmark Return

ATWAUAI (Standard deviation) YOIHAMIA UM (%

AMWAUA (Standard deviation) Y8327 30 (% Aol Benchmark Standard Deviation (% pa) . X | 825

Wwia ‘Benchmark
i invoanoanu fio Al &P 500 (36%), ¥l FTSE World ex US (24%), A1 ICE BofAML Current 5-Year US Treasury (24%) 1az#%ii FTSE Non-USD Benchmark is 36% S&P 500 Index / 24% FTSE World ex US Index / 24% ICE BofAML Current 5-Year US Treasury Index / 16% FTSE Non-USD
e ; ) i ; . 0%
e I o .
Tnonouiud 1 i i il FTSE . 7 1CE BofAML Current -Year US Treasury Priorto 13 May 20 244 FISE Year
il i i e o) US Treasury Index / 16% FTSE Non-l ‘hedging).
o a Ry an’d da o 1 . .
HAMIANUUIY JUERHET wivowna is not indicative of future results.
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, . L - . , Y , 1
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\qui 4
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Caui 2
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' = AN Y 9, a 2y
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311 midAuld

ammszsiygaud lududnlszuaniuging aifud 52) Taslsenalusyion
yiunwuie$iudt 22 wauaan 2562 TAldTaRuRwATUR 20 Favan 2562 udu'll Twald
nesudsudoniiiu Iddmiviu 1A alsuduaminas 40 @) @) wislszaaniuginsi
AadunnnsaanuvenesnuimsulAus aenidinfusiias aonidiurhn ﬂﬂﬂléﬂﬁué
aenidodaiuunzramsznhmm lioeufumnmimindaiunieasiasuaasdng lunili
u?ﬁ'ww?ﬂﬁ'wﬁuﬁ'mﬁﬁuﬂnﬁﬂ?nﬁﬁuﬂﬂﬁguﬁJurﬁ’ﬂammﬁmﬂ'lﬂﬂ%"\iuin‘lus"mwi’m'h
simlaoeu Taedomiludaievay 15 vesneldnewinswiiwla q

d s B
4. ToyangiunsFenuduanu
S - - 5 i
naauldgenaduamulusenheilagy18dsd

um
2566 2565

& o

YORUAINUY 558,380,000.00  7,504,238,000.00

mﬂﬁunmu 2,923,845,000.00  2,653,280,000.00
5. @unanu

fAuaayu o Judl 31 nquAIAY 2566 uaz 2565 Usznoudiy

um
2566 2565
TI0MU yor1gATIIY EALAD] yoAgRnssy
wisaauveIneausalizm
- HIBAUUDINBIUN TN
Tusnlszm 12,004,265,940.13  13,035,827,090.76  14,112,163,741.12 _15,465,588,126.18
i'mﬁum‘uu 12,004,265,940.13 13,035,827,090.76 14,112,163,741.12 15,465,588,126.18
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6. faynupenenumin (Master Fund)

nosnuidam Tnauea uaﬁTmﬂﬂru'lﬁ'manmuuiwmumvgwaanamumm Fonoanu
BGF Global Allocation Fund mqtﬁuﬂaanuimmeﬂivmﬁﬂs"mﬂﬂawuwﬁuwﬂﬂmumamu“l'u

ﬂ'l\'lﬂi“l'ﬂﬁ Nﬂﬂgﬂﬂﬂiﬂﬂdﬂuﬂﬁﬂ‘ﬂﬁ"lﬂig Al

‘Iﬂﬂﬂ\iﬂuﬂﬂﬂ : BGF Global Allocation Fund
sanzidoy : lurszmadnismiedn
anaiuy : apaaI3emigeni3ng (USD)

diansnenumdn : BlackRock (Luxembourg) S.A.

ulsmemsaamu - ﬂm'xq‘uuuTﬂmumiaqnuﬂmmnu‘luﬁﬂmsuu AnEInil UnzATINg
ssozdiialaniinasgunzionsu nemuerfivissamuluasiarsnil
ffisusuamnidededndsuduilannsoasu1d (Noinvestment grade)
wiloasiannins 1S umssAsuRuR IS ofte (Unrated Securities)

fuasuuasnesyulunosuvdn

Foun o uit 31 wauaau 2566
fumbeiduamulunsamuwdn
yaAiduaau lumiiaau (mmu)
yamaunsndgnidevisveanizenanu
yafuduaau Tumiaoaanu (yamgasssw)
SaTaIuveYaMYATITHVBIMIIBAINUADYAR

Funindgnivosnomuiaidiy

fuasuuesneauluneamundn
doya o Tuf 31 woEntAY 2565
Fuumieduasuluneamundn
a‘{amnuﬂ\ﬁ]uiuﬂmumuu (@mMu)
w o = 1
yamdunindgnidonisveaniwasu
i ; i
yasduaau lumiaeau (angasTa)
Sns1danueIyaR AT STUYBIRI IR UADYDM
Funindgnivonomuiaiu

5,579,134.25
375,794,528.63

67.19
374,862,029.93

98.83%

6,580,474.09
443,510,268.83

68.72
452,210,179.13

99.96%

iy

AoamIaniga
AeamT Ny
aoamianiga

Hiaw

aoamianiga
ARAIIaniga
poamianiga
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7. RAurnsums

o

] ¥
ﬂENT,]N!JNHPI'Iﬂﬁ'IJ'Iﬂ'Ii o IUN 31 WEHAINY 2566 LIRS 2565 fail

2566 2565
Sarmeniy FuuEy - Sty
Jounzaeil UM Yovazdoil um

dsziannszuazody - Guum
nomsnang ne s e 0.00 75,615,872.46 0.00 3,649,770.24
szinmaeuming - Fuum ‘
nmsFRad 0.10 236,980,074.97 0.05 252,780,566.84
Aszinvesumingd - uanddseme
PmsFRE

- 8,290.03 ABAAIT ANTF 0.00 288,285.79

-1,022,222.94 peamianiya 0.00 34,960,024.55

3 312,884,233.22 291,390,361.63

8. wldtu
n0ldsufe danmsssudioumsianiiviiniansnomundnludialszme (BlackRock
(Luxembourg) S.A.) szteAuinesqulushndeuas 50 vesmsamsiidiamsnomundnldsunn
noanundn Tasfadauaamsssuiionludaniovas 0.75 Aetlvosyadidunindquifineanu
amulunssundnlusmalszme Taodsemudiuselasing a 3uft 31 nqumay 2566 uaz 2565
ﬂnmuﬁuaﬂmmﬁasw'lﬁ'ﬁuﬁw%’mﬁﬁumﬁu 41,735,124.10 1M 1A 19,940,380.45 11N AR
‘Aﬁdllﬁﬂﬂﬂuﬂiﬁ%ﬂﬂﬂﬁéuju\immﬂﬂj'l‘uzﬂ"lﬁﬁ‘u

0. Arssuflunlumsdams massuiloudguanalsz Tomd uazmsssufonwenzdounivaau
msssudionlunsiamsaalusaiiovas 1.0700 Aot Gaumiyanuiy) vesyasidunind
gnBUBINBIU
ssysuiilondquanalsz lemiAalusasdonas 0.03745 Aet (Gaumilyariie) veayam
Funsndgnsvensany
msssudionenzdoumizonmuaaludasifesas 00749 dedl (sawmByaidiv) ves
yamAunindgnivensamu
fsssuiloudanardudussdnuyniulaslfyamdunindgnivesneauluudaz fu
Auglumsfios
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woalawmds Tasass wu Anlszmalumisdofud dunfiu a1 llsudlonsdmivduonmadia g

A o a 1w ' ras 4a £ A1 = @
Hiﬂﬂuﬂﬁﬂﬂﬂﬂﬂﬂﬂﬁﬁﬂﬂu?ﬂﬁﬂnu ﬂﬂﬂﬂﬂuﬂ'ﬂ'ﬂ'ﬂﬂﬂ“ 4 MNAVUATUNY MUUNYDTIUAZAANIY

& 1 qur T a3,
Lﬂuﬂ11‘l!'91l|'l|ﬂ\iﬂﬂﬂﬂuﬂsﬂ!ﬁuqﬂ@ﬂ1“')u

11, wAuAzTuNMsATIaY
P
auazaunnmsaniunudmiiaugaiui 31 nauanu 2566 unz 2565 sznouday

'l (nan) azaunamsduinauduil
NAUGNT

ls (nanu) qw%ﬁxﬁmumnﬁunmu
mnnuqn%ﬁs"q‘lmﬁﬂﬁummfiumv]u
vaugnEiinatunndayeeyiud

il (nam) gnRdehidaduendyaneyius
ﬁflsf;m%mnﬁ'ﬂﬂuaﬂlﬂa'uuL'iudnﬂizmﬁ
msustudnmuldifomiavamu

miituld

eyuazaunnmsauivanaed

12 szanmisvamuiiesnsimiie

2566

U

2566 2565

(1,858,060,294.69)  268,985,962.31
(62,170,441.06)  (68,296,547.72)
(139,512,499.24)  249,964,804.58
(329,964,574.55)  (2,137,461,855.50)
(954,848,700.00)  (881,767,850.00)
291,860,776.32  (167,682,528.19)
288,558,560.85  1,048,828,856.48

4 (170,626,563.25)
(4,566.55) (4,573.40)

(2,764,132,738.92)  (1,858,060,294.69)

2565

sianzaugar  adladwiuilurn sfiaszauyed wiladwduluna
wilwaamu o fwandil 8,010,775.6050  1,186,400,722.3527 6,644,319.9864  1,313,141,308.1956
Funindgnd (wm) 88,457,962.17  13,101,216,878.20 77,896,546.36  15,394,553,845.05
yorRunindgniaeniao (wm) 11.0423 11.0428 11.7237 11.7234
LN
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mnamgszneuaumsii (re)
Suii 31 WHNAN 2566

Myiunesuiimsuiwiiavemissamuesniiy 4 ¥iia 1dus misvamusilaazauyam
(K-GA-A (A)) midvaayusiiateiduung (K-GA-A (D) wiwaauyiladaunguiien ey
yaA) (K-GA C (A) Lm“nmamnu@mvguﬂquwlﬂywmwnuﬂuﬂa (K-GA-C (D))

a Suil 31 NOUAIAY 2566 NUwRUYAdamuaguilen (Fzauyani) (K-GA-C (A)) uaz
nﬂnaﬂmu@'ﬁmunqumﬁnwamuwuﬂuwﬁ (K-GA-C (D)) 3 liroeunaminunanu

o

4 -3 o 2% 3
sty (aaag) TuAunindgnslusznhstluonaunlsznmdiomieamuildeil

U
2566 2565
yiaazauyaf (K-GA-A(A)) 10,561,415.81 77,896,546.36
Fiint1oRuiluna (K-GA-A(D)) (2,293,336,966.85)  4,058,314,710.02
57 (2,282,775,551.04)  4,136,211,256.38

13, msusiudaunu
dmiuildugatudi 31 nguninw 2566 fdszquaaizassumsinsanmsamuvesyiin
Mﬁ'ﬂm%’m‘fi’ﬂﬂﬁﬂamu nangIne $1rin i@ bineduiuravesnemuidlan Tnavea uoaTamdu
ﬁmmﬂauf_fmum 31 NYUMIAN 2565 wﬂiwwﬂwnsmnﬁwmmamiﬂmuwwww
nanmindsamsneau ningne $ia fud i wiuTusmvesnesudlan Thauea weaTandu dail

adail Suiszgu dmiuszoznaniod doduilupn duuiu Fuiitwidutunn
umAoHLY um
1 2 figuiou 2564 Sl 1 fiquaou 2563 Feiudt 0.20 170,626,563.25 | 14 diquiou 2564
31 WQUNIAY 2564
2 | fuonou2se4 | Suft 1 g 2564 Sesudt | TishoTuen - .
31 fannu 2564
3 Lfumauases | Sufl 1 Squnou2ses defilt | Dishotuen - -
30 WD 2564
4 1 A 2565 it 1 fiquaon 2564 fa liwtunn - -
Suit 25 quaniug 2565
5 Lfiguiou2ses | Fuil 1figuion 2564 faduil | hidwiumn - -
31 NOHAAY 2565
EEH] 020 170,626,563.25
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neaquitlain Tnavea uealaniy
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Tui 31 nquaAY 2566
CON A Ad o e
14, swmstadiufmsfineadesiy
1y - a v A v @ A w a A & oagya oy
Tusgniall neaquiiswmsgsivsznieiuiidryiuusiniamauazfnsou ediftedu
Pk B2 oK d
uazAenTrumsREaRuAI A niansuazneu unsiddgdmiEdugaiii 31 nqumau
¥
2566 az 2565 fifade lalil

1M
2566 2565 uTowensimuasim
vhimdminisansnemu ndnsIne $1ia
Apssuiiounissansneanu 151,023,271.89 175,852,237.53 mummﬁ::u'lwﬁﬁaiﬁu
samsning Ing $1ifa maw)
msssuilsinnomziion 10,571,629.07 12309,656.58  muftseyludom
- Tugnizdoanndnning
ﬁ'ﬂgﬂj‘éoﬁunrwi‘uﬂs:mn 5,584,64000000  7,149,321,00000  anwitszaludaymn
dygruneduasimnlssma 590,634,100.00 190,165,60000  mwitszyludogan
ﬁagqn‘luw%uﬁumﬁuﬂszxmﬁwnﬁ1 2,192,640,900.00 190,176,20000  awsitszayludayan

dgygnlummeiunsdnlszmadinnh - 5,452,845,10000  6,667,239,200.00 auitszy Tudoan

o

! ] [ ¥
o Fuil 31 wamAY 2566 ua 2565 nesnuileanundeiillmszdRayiuRmsiifdeiuasl

U
2566 2565

wismdAaningiamsnoau ndnslne $1da

missriloumatamaneaquaatie 13,137,422.76 14,325,511.42
sumsnins Ino 9108 (UHIPY)

AurhasumInssuaswiu 75,615,872.46 3,649,770.24

fssrudonenzdoudiese 919,619.60 1,002,785.80

f‘m;cwi‘eﬂuﬁumwiwﬂszmﬁ - 1,225,800,000.00

Foyanlumsdeiunnaeszmedaamih 323,811,000.00 )

dayanlumsneiiuandslszmadianh 3,345,499,100.00  5,070,995,500.00
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15, ayiuimemsfuauyadygisisy
o 5 T R :
dygnoyiusmamsiu Ysznoudae dygndovioiuasideszmeaaamih (Forward contract)
o P Y . a. = Poa
uaz Ay #evRunT19191)32maA (Foreign currency) Tavfif 1 aulumudya uazyan1gasssy

e ]
2566
yaf1gATIIY (UM)
Suumudggn Funind wilitu
ﬁ’cycyvfwwuﬁumdnﬂwmm{mﬁw 357,600,000.00 AeAMITAVIYY  5,160,231,528.65 7,091,182,773.45
5,160,231,528.65 7,091,182,773.45

2565
YAMgGATITY (W)
Summadyn Fumind iy
Foygndeviusnmalizmadaant 43000000000 AvaRTiEYE 136,443,846.15  14,507,328,782.27
ﬁqnﬂ%@maﬁunﬂﬁuﬂﬁzmﬁ 36,000,000.00 AeaEIfaNig 1,231,200,000.00 -
1,367,643,846.15  14,507,328,782.27

y r A : ;O
apayu Idvigsnssunsdiovieiuasdnlszmeadsmunz dyandievsiuasdwdssme
diedesfuaruisanndaruandouvesBuainuludinlszmafiseanaumie u Juf 31
il
NOUAIAY 2566 1A 2565 A1H

Box . ’
Fognieiuasidinlszmedaont
yamdyyn
LUIAMIUAMUA

A 3
yafaeanmi
YaA1gATITY
spssnsne e ;
dygnveiiuasmalszma
yafdeyan
FTUTIMATUNNUA

o
yamde

Yo yATTTY

2566 2565
1 1
9,000,000.00 3,000,000.00
14 1
323,811,000.00 97,766,400.00
312,517,125.00 102,600,000.00
" 3
L 36,000,000.00
= 1
# 1,225,800,000.00
- 1,231,200,000.00

T3]

: Avamianiga
15U

1M

1

s n1jY

: peamYamiga
13U
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nosnuitlain Tnavea uealamin
wnemgUszneuaumsiiu (de)

4

Tui 31 NgEMAN 2566

um
w i 31 WOUAAY 2566
o o o

JEAun 1 FEAUN 2 FEAUN 3 k]
Funindmemaiiu
WA - 13,035,827,090.76 . 13,035,827,090.76
dygneyriud - 149,291,171.35 - 149,291,171.35

.
dnynneyriut - 244,897,623.45 - 244,897,623.45
um
o it 31 WOUANY 2565

Ui 1 suduii 2 spAud 3 M
P s
miwaau - 15,465,588,126.18 - 15,465,588,126.18
dyanoyiud - 10,799,253.85 - 10,799,253.85

o -

uitFumansdy
dayanoyiui - 398,275,482.27 - 398,275,482.27

4 " &
anuEndusanaenie
d v oo 2 oa 4 4 ' a8  w & & .
auduiddanasniiviionrudvsyamivosFuninduasniidunamduee
o A = Y i
wasuuasllifiesnnns wlhvuulasdaseenideluama
s 4 5 e 3 B
asade Wi IWarglnnudesdusanaenidivveaneau Fulszneudaefunindves
A . o 2
neauAnangATI Iz uunmulszandanaend

U
vannamipvaariasiiomantsfiugn® o i 31 nqunn 2566
figanmenilo figan lifiganeende 59U
Wsudhias aoniflunadt
AWIIAINAIA
PR — "
Auamu - - 13,035,827,090.76  13,035,827,090.76
Audinsums 236,980,074.97 - 75,904,158.25 312,884,233.22
anviinndoepeyiud - - 149,291,171.35 149,291,171.35
anwilau - : 41,735,124.10 41,735,124.10
dwiinndaaneyiis - - 244,897,623.45 244,897,623.45
li’mﬁn1nm-.i-.7u§aﬁuw.iwamu - - 89,954,922.57 89,954,922.57
midreiade - - 14,657,352.17 14,657,352.17
/AN
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Fufl 31 NEUAA 2566
m
sonnaveveadasiomensitugns o fufl 31 WML 2565
Tisanaonity 63 Nifigasnenidy EETY
Wuduaa aenilonsil
AUIAINAA
e da a
[unanu - - 15,465,588,126.18  15,465,588,126.18
Aushnswims 252,780,566.84 - 38,609,794.79 291,390,361.63
qnuﬁmﬁ’mmwﬁ'ﬂi s . 10,799,253.85 10,799,253.85
unmnnms-\uuwumﬂu - - 102,600,000.00 102,600,000.00
anmitau - - 19,940,380.45 19,940,380.45
ni’mumnﬁq;umqw"uﬁ - - 398,275,482.27 398,275,482.27
sﬁ’mﬁmnms%’n-‘?t'aﬁuwﬂmamu = . 3,001,543.76 3,001,543.76
lfiwdaiwe - - 15,957,690.13 15,957,690.13
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wesflomemsiin mmﬂmﬂmw]wqwu o819'l3fiaw & ﬁ'l-l'ﬂiwu‘ﬂ'ldﬂﬁhmﬂ\’lﬂa'l‘ﬁl“ﬂiil
fmualuszeznadudu naqnusJq"luﬂm11nw'lﬁ'ﬁ*nfmmﬁumumnmmumﬂs"ﬁu

164 anudssdusauanldeu
P 5 o = = o o A A v a
nomuiianuidssnndanuanfouididgysufvuiiosduiuamuluasasms
a & 4 @ i o ] i a
msiaulumslszma damsnlaounlawessaruandoufuadslsemed swaldinans
] 1
nlfsunlasseyaminsiamemsiy anudurusese v eyarwesdunindunzniiiu

MIMsRu
a1 fufl 31 WeUAIAY 2566 UAZ 2565 namuﬁﬁuw%’wtfmqn'lsﬁ‘uﬁxﬂuﬁqnﬁuwﬂ
sarlszme fail
Ao amS g
2566 2565
RUBM (YafyATITH) 374,862,029.93  452,210,179.13
Jurhasuims 8,290.03 1,022,222.94

3o o ¢4 o, o o = = < g
neaquIdvhdgyanepiviiedestunnsanndasuanifouvesiunayuiniy
Fuaswinalszmea @uiname 15)

o

30



GITHUA

DHARMMNITI
= &
neanuitlan Tnavea uealamiy
mnemglszneuwnsNg (@e)
Fufi 31 nquaau 2566

165 anuEsafeilesnnayundn
NDINUNANTABNBAYU BGF Global Allocation Fund fiuTsinensamulunmadmialszma
wanwtlszma meaaquludalszmsgniudueiunedudsvesnuidsefivzuanaly
T ) y A = a 1w o =
vl edunlsluameiestuiidamuiinnudune exfisu nsundsdvessasuann/aeu
idsdudsnumaiiowmzmsugionguinevisdoiuiuanaeiu fesiialunmsuann/aou
a o o A w ' ' o o
anadu dedifafvafunsaauand e uasmaumsnuswamionuvesdy iy

16.6 ﬂ'li"l.l??l"ﬁﬂ’nm?md
a 4 4 = & o a o
ﬂﬂ\'ﬁ']W]J?ﬂ'liﬂ‘l‘lil!ﬁﬂxﬁ‘lB'Imﬂﬂﬂ‘l.lﬂ‘lﬂﬂ'liad\gujﬂﬂﬂ1'Ir1‘l..lﬂuTU1J1Uﬂ'li'lJ$Hﬁﬂ’J'I?JlﬂFN
' a = ¢ a &
1 msﬂi:muﬂszmmwnmu HAEMTAATIEHTIUSUDININITNISHINUY

17. MsayliRaumsiRy
o Ay ve s PR A e
aumsiuil ld5ueyiAldesn Tavuddindamavesnaauuda dletuf 11 nsngiau 2566

N

31



nasudaia Tnavas uaalaindiu

suasdsan1samu nsfiususazmsianissyniiuges
nasudaia Tnauea uaalawadu
daya u Jun 31 wauaAY 2566

i’]ElﬁzLﬁElﬂﬂ’ﬁﬂ\W‘!u

YA % NAV
3110870 (UN)

ar a €6 A o €€a
nannswivsonswd “uluyssina
WU

nANNSWEVSaNswe “udlssind
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“wadsrealmii
“wonndndeiudauanifsu

“unswivisanil“udu

yaAmMIwd "u n3

8AT uMyMABUNIRIUTBINEIY (PTR) : 3.96%

312,893,657.89 2.38
312,893,657.89 238
13,035,827,090.76 98.83
13,035,827,090.76 98.83
(95,606,452.10) (0.72)
(95,606,452.10) (0.72)
(63,439,456.18) (0.48)

13,189,674,840.37 UM

32



&

T8 wﬁﬂuautﬁuaevguiumiﬂ uvienil Sudn vIans sneniinenu

NANVDIATT 15 FAAIMINTIAARIN % NAV
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s Iwdied visu3smidunu dugeen
#9918 #30509 fFuenda § dnvas wiegAnseiu

(@) a3 ﬁﬁﬁé’uﬁumwmLﬁaﬁaﬂgTuﬁuﬁu 0.00 0.00
i wnsnaeuld (investment grade)
(9) a9 1fifisuduaaietioay lududy 0.00 0.00

sndusud wmsﬂamﬂﬁ (investment grade) %38
a1 97 lildsumsdasusuanadetie

@) a9 W‘Eﬁﬁ@m wfAliATUANYTE MARMENTIHNS 0.00 0.00
ifunananuil m..87/2558
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9RT 15 VBvEan/ Amlseiu
1. Qurhnswias  suAsBRuued By e N/A A2 7,558,582.20
2. JuUANEIAIT  SUNANSBAKLYS 1BY 18 N/A A2 22943091744
3. WuANEIANT  SUNANSBAKLYS 1BY 18 N/A A2 288,285.79
4. JudnswIA Uaa.suIANIn T nslng N/A AA+(tha) 75,615,872.46
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“paniisreBeiusnmuanyisy
‘W Wesiisn  Kasikorn Bank Pel. AA+(tha)  faofumansy 2509750000  019% 14 fly. 2566  25097,500.00
“wmesiish  Kasikorn Bank Pel. Aitha)  Daofupmanes  (1120387500) -0.09% 14 fiz. 2566  (11,293,875.00)
‘W mesiisn  Siam Commercial Bank Pl AA+(tha)  Devfuamanse 393260000  003% 14 fiy. 2566 3,932,600.00
“wamesi3Sn  TMBThanachart Bank Pcl. MAt(tha)  Jeofumimnne 582525000  004% 14 flp. 2566 5825250.00
‘uesidsa  Siam Commercial Bank Pl AA+(tha)  flaofuamans 4726536094  036% 12 nA. 2566  47.265360.94
‘uesidsa  Siam Commercial Bank Pl AA+(tha)  flaofuaansy 4886669375  037% 30 .A.2566  48,866693.75
“wyweiiisn  CIMB Thai Bank Plc. AA-tha) Dlasfuamaise 158361111 001% 20 n.i. 2566 158361111
“wamesidsn  CIMB Thai Bank Plc. AA-(tha) Testuaranss 287722222 002% 20 Ny 2566 287720222
“wywediisn  Kasikorn Bank Pol. MAitha)  Taefumnnss  (112055556) -001% 20 ne. 2566 (1,120555.56)
‘W mesiisn  Kiatnakin Phatra Bank Plc. A oofupmi ey (1079166667)  -008% 2 A.A. 2566  (10,791,666.67)
‘W mesiisn  Kasikorn Bank Pcl. AA+(tha)  faefumnansy  (1251466667) -009% 8 Wu. 2566 (12.514666.67)
“wmesiiSn  Kasikorm Bank Pel. AAttha) Taefumrunse 1384293333 010% 8 wu. 2566  13.842,933.33
“UumesiiSa  Siam Commercial Bank Pcl.  AAs(tha)  Davfumnui’se  (8410532678)  -064% 4 5.A. 2566 (84,105326.78)
“UumesiiSa  Siam Commercial Bank Pcl.  AAs(tha)  Tavfuenuise  (575505355)  -004% 8 WA 2567  (5.755.053.55)
“wamesiisn  TMBThanachart Bank Pel. AA+tha)  Taofuanng  (4186580437)  -032% 8 wA. 2567 (41.865804.37)
“Wmesiish  Kasikorn Bank Pcl. MA+(tha)  Teofuaing  (3641821585)  -028% 5 nW. 2567 (36418215.85)
“wmesiisn  CIMB Thai Bank Plc. AA-tha)  Dlasfuamaise (1095475410)  -0.08% 4 §im. 2567 (10954,754.10)
“wmesiise  Krung Thai Bank Pcl. AMAtha)  flevfupniuiss  (30077.70492)  -023% 3 i 2567 (30,077,704.92)
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BLACKROCK GLOBAL FUNDS
BGF Global Allocation A2 USD
MAY 2023 FACTSHEET

BLACKROCK"

Performance, Portfolio Breakdowns and Net Assets information as at: 31-May-2023. All other data as at 16-Jun-2023.
FOR PROFESSIONAL/INSTITUTIONAL INVESTORS AND SEA PROFESSIONAL INTERMEDIARIES ONLY —NOT FOR
PUBLIC DISTRIBUTION, UNLESS OTHERWISE PERMITTED BY LAWS OR REGULATOR (PLEASE READ

IMPORTANT DISCLOSURES)

FUND OVERVIEW

The Global Allocation Fund seeks to maximise total return. The Fund invests globally in equity, debt and
short term securities, of both corporate and governmental issuers, with no prescribed limits. In normal
market conditions the Fund will invest at least 70% of its total assets in the securities of corporate and
governmental issuers. The Fund generally will seek to invest in securities that are, in the opinion of the
Investment Adviser, undervalued. The Fund may also invest in the equity securities of small and emerging
growth companies. The Fund may also invest a portion of its debt portfolio in high yield fixed income

RATINGS

transferable securities. Currency exposure is flexibly managed. KEY FACTS
Asset Class Multi Asset
HYPOTHETICAL GROWTH OF 10,000 SINCE LAUNCH ETIIEARAEERES P A
Inception Date 03-Jan-1997
Share Class Launch Date 03-Jan-1997
e Fund Base Currency U.S. Dollar
Share Class Currency U.S. Dollar
Total Fund Size
40,000 (Million) 14,469.72 USD
Domicile Luxembourg
Fund Type ucITs
ey - ISIN LU0072462426
“N,V,\h/ Bloomberg Ticker MERGAAI
10,000 =™ Distribution Frequency None
Number of Issuers 1,124
0
o197 0100 0103 0106 0109 0142 0115 0118 o121 01724 PORTFOLIO MANAGER(S)

BGF Global Allocation A2 USD —

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE & ANNUALIZED PERFORMANCE
im 3m 6m YTD

Annualised (% p.a.)

5 Year Since
Inception

1 Year 3 Year

Share Class -0.61 1.86 213 3.74 -2.23 4.05 3.60 6.17

Rick Rieder (Since 2019)
Russ Koesterich, CFA, JD (Since: 2017)
David Clayton, CFA, JD (Since: 2017)

The figures shown relate to past performance. Past performance is not a reliable indicator of future
results and should not be the sole factor of consideration when selecting a product or strategy. For non
-hedged currency share classes, share class and benchmark performance are displayed in share class
currency. For hedged currency share classes, share class performance is displayed in share class currency
while the benchmark performance is displayed in the fund base currency. Performance is shown on a Net
Asset Value (NAV) basis, with gross income reinvested where applicable. The return of your investment may
increase or decrease as a result of currency fluctuations if your investment is made in a currency other than
that used in the past performat ion. Source:

% CALENDAR YEAR RETURNS

-16.33 6.27 19.72 16.80 -8.87

Share Class

*Performance shown from share class launch date to calendar year end.

TOP EQUITY HOLDINGS (%)

MICROSOFT CORP 245
APPLE INC 1.87
ALPHABET INC CLASS C 1.56
AMAZON COM INC 1.10
UNITEDHEALTH GROUP INC 0.89
BAE SYSTEMS PLC 0.82
ASML HOLDING NV 0.76
MARSH & MCLENNAN INC 0.74
NESTLE SA 0.74
BOSTON SCIENTIFIC CORP 0.65
Total of Portfolio 11.58

Holdings subject to change
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ASSET ALLOCATION (%)?

Fund Active
Equity 57.90 210
Fixed Income 39.43 -0.57
Cash Equivalents 1.05 1.05
Commodities 1.62 1.62
Allocations subject to change.
PORTFOLIO CHARACTERISTICS
Equity Price/Earnings (FY1) 16.26x
Equity Wtd. Avg. Market Capitalization 387982.43711
Portfolio Effective Duration 1.80
Assumes 0 duration for equities and commodity-related securities
Fixed Income Effective Duration 4.54 yrs
Fixed Income + Cash Effective Duration 3.94 yrs
FEES AND CHARGES
Max Initial Charge 5.00%
Annual Management Fee 1.50%

REGIONAL ALLOCATION (%)?

North America Equity

North America Fixed Income
Europe Equity

Europe Fixed Income
Emerging Market Fixed Income
Emerging Market Equity

Japan Equity

Asia/Pacific (ex Japan) Fixed Income
Cash Equivalents

Asia/Pacific (ex. Japan) Equity
Japan Fixed Income
Commodities

Fund Active
38.56 1.27
20.53 -3.96
13.62 1.56
12.04 270
5.47 3.56
2.94 -1.09
270 -1.87
1.36 0.83
1.05 1.05
0.09 -1.95
0.04 -3.68
1.62 1.62

Geographic exposure relates principally to the domicile of the issuers of the securities held in the
product, added together and then expressed as a percentage of the product's total holdings.
However, in some instances it can reflect the country where the issuer of the securities carries out

much of their business.

CURRENCY ALLOCATION (%)?

US Dollar

Euro

Japanese Yen

British Pound Sterling
Other Europe

Other Asia

Latin America

Rest of the World

Fund Active
58.45 -1.59
13.52 -0.39
8.75 0.47
473 0.73
4.45 1.03
3.76 -3.02
3.42 252
292 0.25

DEALING INFORMATION

Settlement
Dealing Frequency

Trade Date + 3 days
Daily, forward pricing basis
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BLACKROCK GLOBAL FUNDS e
BGF Global Allocation A2 USD BLACKROCK

MAY 2023 FACTSHEET

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate fi I, into their i process. These metrics enable investors to
evaluate funds based on their i social, and (ESG) risks and i This analysis can provide insight into the effective management and long-
term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not indicative of how or whether ESG factors will
be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless otherwise stated in fund documentation and included within a fund's investment
objective, do not change a fund’s investment objective or constrain the fund'’s investable universe, and there is no indication that an ESG or Impact focused investment
strategy or exclusionary screens will be adopted by a fund. For more information regarding a fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 651
MSCI ESG Quality Score - Peer 58.33% MSCI ESG % Coverage 85.92%
Percentile MSCI Weighted Average Carbon 160.53
Fund Lipper Global Classification Mixed Asset USD Bal - Global Intensity (Tons CO2E/$M SALES)

Funds in Peer Group 204

All data is from MSCI ESG Fund Ratings as of 19-May-2023, based on holdings as of 31-Dec-2022. As such, the fund’s sustainable characteristics may differ from MSCI ESG
Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities with ESG coverage
by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed prior to calculating a fund's gross weight;
the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at least ten
securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer ile: The fund's ESG pared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and
MSCI ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund's holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.
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