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(K Global Bond Fund : K-GB)
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1. wiinaeSuiluwa : K-GB-A(D)

2. ¥ilagawunguiiAs(@zanyani) : K-GB-C(A)
Usziannasyu o NOIUIMATINIHE

o nauuTINARLABY (Feeder Fund)

o nasuTmitiuasuuULde I dusslszmea

21glasems Tairhwn
Jumeanziisunaenu 10 wnsu 2557
TaUsTETLIANS 1 wWeeu - 31 Jwan
ulswnemsasmu

nesyuilouneianhdullamulusasamalasedsseuszsznatndbivissniiesas 80
vasyaAmindaugnizownaeu lnsezuiusuluniteasuasensenu JPMorgan Funds —
Aggregate Bond Fund, Class JPM Aggregate Bond | (acc) - USD (nawyuwan) lusnmnsulasiade
TusevThinglivioanhiasas 80 sasyadmindauvasnaeu nesyunandulnesaslunmaismi

o o a

nfisusuanmhdetioaglusuiufiaansaasmuld (nvestment Grade) Milan uazansawulunsans

¥
Sda o

nilfidadomsuniwd Junannindauseiu (Mortgage-Backed Securities) ANEIVIRRnENNWE M
1Usuiu (Asset-Backed Securities) WIBATENTVEISELAN Covered Bonds %onaovguﬁonﬁwuﬂunamu
Tungu JPMorgan Funds flaanzifisulutssmadnisudsn uazdadouazinmslag JPMorgan Asset
Management (Europe) S.a r.l. 5789 n‘Juﬂamuﬁﬁmﬁzqmmuﬁamm UCITS (Undertakings for
Collective Investment in Transferable Securities) mﬂ‘lﬁngwmﬂﬁLr“llm"ivlaﬂ“lla\‘iﬂi:mﬂﬁn wadsin
(Luxembourg) ‘Ti\il,ﬂuam‘ﬁnmﬁzyﬂm International Organization of Securities Commissions (IOSCO)
ToefilFidunswusnnszinmidaditug (hedge fund)

u%ﬁwéz”ﬂm5axdqﬁwﬁq°§amwmUamumaqnamuwﬁniﬂﬁﬂ‘s:mﬂﬁ\mm% Tneldanaidu
ABaANSAENITaNGN (USD) Lﬂuﬂqmﬁuwﬁn %@UizLﬂﬂﬁuﬂIﬂ%ﬂzduﬁﬁ50°§amwawﬁaﬂaqv!uﬁunEh'ﬂﬂﬂ"q
Yszmadnioadsnsaly Tnsnawunanszasulundnnindnsenindfulunasanaidu o1figu
apaa1ianigaIu3nT (USD) U (JPY) Uaudianasiv (GBP) gﬂi (EUR) ABaansiAuIn (CND)
aeaanfepaiasidy (AUD) s il newumdnazilaviuanadssdusanuanwdsunnnsulas
aqaﬁudau‘[mjLﬂuaqaL?‘iumaam%aviﬁam%m (USD)
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whramunuiimswasuuasarmiheteioy 7 5u sumeiulzduenisnians

dwsumsasusuimdslussszna nasuaraiasanasmulundedieanasuviend
vIaliudn viavdnnindvdaninddudulusvsemailidadanguans nag.

dwdumsaspuludszne nawueeasulundnnswdfausssludssme Tdun asansm

aad

Surn anamanadu uazamulundnnindudenindfuduniomameennalaeizduiilidade
NOVANE N.a.A



namuwé’n%amu‘luﬁzgt;m%ammhwﬁwL‘ﬁaL‘ﬁ'uﬂsxﬁw%mwmiu%m‘smiamu (Efficient
Portfolio Management) Tnefifhvinuiieliussainquszasdnsammu wazaeasuluduandens
sravihifiaanmuides (Hedging) saavisansasyludaandevsaremihuns (Structured products)
doifu nawnundndefianadesannniinasyusindu el newuidain Tnavea vous eneawmulu
dwardenvsrmihdsiasiuanadsewindu Tnsluanmmsaiund nesyuszasuludnandens
semthifietlasiumnudsssudanuandeubivesniiosas 75 vesyariGuasuluselss e
atwlsfid lunsdifianinisalbivnd nesuenafinsantlasiuanadosmunaiiaesfiansnemu
snfoeeigy nsdifidnidunmeanaaaiavigsaumasotesiaiflavausnadenanszmuideausanou
athenn nasyuanatleviuanuidssdudanuanuldsuiesniifenaz 75 vasyadduayuly
shailszina densdiiienidunmdensamiaviguiseiuathedeifiosaumadenansenuideausianasyu
athean nasyuanailesiuanudssiusanuanwdsuliviosnindosas 90 vavyadSuasmulu
shaszma wisnsdffinswdsuuyasuloensidudsaadiiezdawansenudaaiuluszozen
nesyuanafinsantesiuauissmunafitasssginmsnau sy

wanand naw;ua:lsiamu‘lum‘nﬁﬁﬁﬁé’nummmﬁmmﬁﬂﬁvamﬂmwﬁmm (Structured
Notes) sandsnannindfilufimidonslunain (Unlisted) amanmwiiabildsumssnsusuaiaindsie

I
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(Unrated) uazanansvilifsusumnuhidefiomninfiaunsaasmuls (Non — Investment grade) vioil

nawusnai lFBvnnamiiidsusuanmiaiismnifisansosemuld wwznsdlianmamituldiy
msdndusivariidaiofausaasulsl (investment grade) Businavyuasuwiiii

ulsunsmsiiasfuanuidseansasuaniUasu
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wiatlsgnd WenawunndmlsszannSeiiflsgndluseussuznaadiezaoSuliuns visll aad
vindamaRsanuduiuiimnzas lnamasneduiiumadinanasdesbivihldnamusainamenu

ada

azanindulunTydninsne Suiunatiuld

Hauawavseloani
swmMINInesun i @)

wenzidisy
9. SNANSNANS e



&

sgUdayansiSuidfny

1l 2567/2568
N 1 Wew 2567
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YaRMIWGRUINS (Um)
yarminddugnidemite (um)
Filaaeuilung
yarmindfugnddemite um)
plARZENYAAN
msuiadu(@nas)lufunindans
PMNIANTIUY (LM)
msLﬂﬁﬂuLLﬂaamaagamﬁwﬁﬁufﬁw% (%)
Filnaneuiuna
msmﬁﬂuuﬂaa"ﬂmanﬁmmgm (%)
Filpaneuilung
msLﬂﬁﬂuLujawa\agamw%’wﬁﬁu@mﬁ (%)
pinssauyad”
m‘smﬁﬂuuﬂmmaammﬁmmgm (%)
ninszaNyaA

1,441,533,379.98

9.0884

9.1063

(1,327.075.00)

(0.24)

0.48

(0.24)

0.48

1,221,089,961.22

9.0734

9.0909

7,312,281.47

0.69

1.61

0.68

1.61
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= Goustiufi 22 nangAw 2565 Luguly ﬂammﬂﬁaummmﬂuﬁﬁﬁ Bloomberg Global Aggregate Total Return

Index Value Hedged USD (100%) ﬂ%’uﬁmﬁ”uvgumiﬂaaﬁ’umwLﬁ'mﬁmé’mwLLantﬂﬁﬂuLﬁaLﬁﬂuﬁu
Aanaduum o Jufiduiueansuunu 90% uszdfudedasusnasuiiiafisuivAanaiuum
o Fuiidamansuuny 10%

faufud 22 NINfIAN 2565 ﬂﬂ\‘i‘lqu‘[‘ﬁﬁ’ﬁﬂ Bloomberg Barclays Global Aggregate Total Return Index
Value Hedged USD (100%) Ususediunumsilasiuanaidssdudasuanudsuieiiisuivanana
Buum o fuildwumaneuunu 75% uazdfudedanuaniisuitedisuivaanaiuum o fuil
AUINARBLINY 25% (Tiudaiin
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TEUUAZIATITAINAM IR UTBINasUDALA Thavaa UaUG (K-GB)
SOUSTHZIIAN 1 BB 2567 — 31 AuAN 2568

MTAA

1) 2567 faidudluiimailasuruiidduasnaiaiustinslan Mendsainingmidudie
LLazﬁmmanLﬁﬂﬁvﬁogﬁumadauwﬁw mmmmwm‘mﬁﬁuLLaﬂoﬁ’mmwmmaoLaﬁmmwmn‘ﬁu
willuthhiuidyiidowarenaalulifefianiszesulounsnadu Tassuimanasansye
(FED) Tssuansnmenidasindszana 100 n AapAl 2567 nasandiduiilaysusa
anavaeraiilas Mnsedugegafiansosas 9 mdaiissieuas 2.7 meludull fetrams
Lmnmﬁu@iammmmwmswf‘:uazﬁumwLﬁasﬁ"umaaﬁnamu

Tupnuzifieniu surAsnawglsy (ECB) warsuiAanaviuvansdssimainuiuids
fusuansnseeniflufiamadiontu ensusussdauuiliuiassgiafisausasuas
anndndulunsaiuayuianssamaasegia uduudlduduidoazysudanas ua
aa1afeadinduiuaudsadelasenine TﬂEJLa‘wwzﬁmwwwﬁmﬁﬁmﬂuaw%’gﬂ %aagj
Tm:é’uzgaaﬂwﬁmﬁm 51'\1waTﬁﬁnamumadauﬁuﬁmaLﬁmﬁ’umwﬁumizﬂ:mwm
Wusiimssguna udasiviodusuninduasnis (safe haven) wenani AN
mIdies anulduwdusuduulouienisede uwasaduidssanaeasuuazanudaud
i:‘m'wﬂi:mﬂﬁdmLfluz?io*?iﬂ’namuﬁmé’umumamﬂnéﬁm wsnwiloani m3seniusting
Fgpradwuanlasanzluaniy MlFdusaTwanauunUuusns (yield curve) §
ANNTUNINTY ‘[mﬂﬁnamuﬁaamiwamauLmuﬁgﬁumnm‘sﬁammﬁuﬁﬁmizﬂztm
Toeluawnsigawninn aoil Bloomberg US Aggregate Unhedged USD I#nampuunu
Sz 1.25 Tudl 2567 Tawfinwiunulugaslasing 3 AdTu deuazanasiulasing
4 najuﬁum%wﬁﬁ‘[ﬁwamauumuﬁ 16un ABS (Asset-Backed Securities) Wwaz CMBS
(Commercial Mortgage-Backed Securities) LLil'ﬁ)::Lﬂuﬂﬁﬁdmﬁmw\tmmuaugd Ll
wamauLmuTuwmﬂnq’mmmm@mmwmmwwﬁﬂ’a‘[ﬁwa‘luv?mmn

Tulasuausnzesd 2568 aaraastanntuansliifiuisanuuanstefidaaulu
ulsuen1sdusasiAsegnassniegfinecie 4 laeanizs wdgiuanaimedunsnds
ﬁtﬁuﬁumnmwmqaﬁgoLLa:é’mmamuLmuﬁuﬁﬁ’m%’gmaﬁgﬁu Tumenseiuda
wosniladnuiunsuasundaslouionisaseassivg Tasnisweunaisdasiadu
m'ﬁﬁﬁuLLa:mﬁmé?onamu‘[mm%wﬁugmgaﬂ'ﬂ 500 Wudugls Fesowal¥nTmanauLu
WU5TRSIFUIawesiu (Bunds) ﬂ%’uﬁaga%uaﬂwauwn Tumm:‘u’?‘iﬁmmsﬂmaﬂsﬂ (ECB)
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FoavanfiuuleuenauanieiBaliinuienssduasegia Tuely duuwduivdng

HampUUNURLSTAIA RN Ui Nnatvnsiivlazes GDP fudsunseuazsnsiduie
ﬁgoﬁu °’§\1daﬁmmwmﬁamiﬂ%’uaﬁuﬁmmanLﬁﬂﬁmaLﬁmﬁumnﬁmminmotﬁﬂu Tume
AIiUTN 5uﬁLLu'ﬂﬁuLﬂiwﬁ'«vﬁwaaﬁaLLa“é’mﬂwamauLmuﬁuﬁﬁmﬁmﬁ Fomeiiaude
ealiutupumaAsEgiauazuluueniuiszdnse s agnalsinm dail Bloomberg
Global Aggregate Total Return Index Value Hedged USD mLUumLmummﬂmmﬁwu
Tan Ysushtudosay 459 Tuseudtadfinumn

m’mLﬁwmn%ﬁ'wé'ﬂm‘mmv!uﬂuLﬁmﬁ’nmsammﬁaL?Jun%’wﬁawmnmnuﬂu

nawnuilata Tnavea veudiulsuisfieziduldasmuludidssinalitasnda
Jouaz 80 vevyaAMIWdAugnizaenaIu ImmtLﬂuaonuiuwmﬂamumaonamu
JPMorgan Funds - Aggregate Bond Fund, Class JPM Aggregate Bond | (acc) — USD
(newunan) udaaulasedsluseudindlitounindesa: 80 vavyaAmsnifuzes
nawnu Fenasnusenanfunasulungs JPMorgan Funds flaanzideuluydszing
gnsdsn uasdadeuazdanslay JP. Morgan Asset Managment Na9YJUBANDIAAINU
Tuﬁcycyw%a"nwm\mﬁwLﬁaﬂmﬁ’umwLé"mLLa::Lﬁszzﬁm%mwmiu%mimiamu
(Efficient Portfolio Management) LLa:naov;uwé’mmaamuiuﬁcynp%amﬂa"mwﬁ']Lwda
(Structured products) 9t naanudawa Tnavea uaud awamu‘[uﬁmm%ﬂmﬂmmﬁq
iintlasfuanadsointu uaznesnuidaia Tnavea waud sreasmulundnnindvie
nindauduniansmesnwalasisduilidadengrane nan. il nesusisazasmu
Tugangeuaenin (Derivatives)laslusnimsaiund nasyuazamuludaandons
srntiieilasiumnudssiusasuanuasulasedsbitiosnindesas 75 vosyariu
aonuluswyszing

U Yuil 31 funau 2568 nawuiinsaeuluvitsasuzesnesyu JPMorgan Funds -
Aggregate Bond Fund, Class JPM Aggregate Bond | (acc) — USD (namuwﬁﬂ) 114 UgTal]
Sauar 100 PasyaAdunindand uazouar 0 vasyarduniwdansd Wududnsuians
LLazﬁuﬁw551461w”@aLﬂumiﬁﬁoamma'mmmnaov;u




nasnuilaia Tnauaa uaud

nsuwasuwlasiihasulusauitiudilesTuiadisuiuseiiydreuntih
namuﬁmiaovqluiumhﬂaanumaanamu JPMorgan Funds - Aggregate Bond Fund,
Class JPM Aggregate Bond | (acc) — USD (naeyjuvian) dszanaiosas 97.92 1893aA1
nindduand o Fufl 31 fuen 2568 Weuiusauas 100 maauammwaﬁuam o Fudi
29 JunAxN 2567 Tummvwnaawum'ﬁaawﬁ[uLaumnua LAMEMIT AU o Tufl 31 furaw
2568 Andudnnaudszanuisvas 2.08 vasyarmindRugnizesnamu Wivuiisuiu
Yszanu¥osas 0 o Judfl 31 funen 2567 ImEmamuﬁmiﬁwﬁmmwﬂmﬁumwL&"ﬂaﬁmﬂ
wanufeudszanmudena: 90,74 sasyaAmindAugns o Juil 31 funaw 2565 Wisuiiy
dadudszanaifeuas 90.74 avyarmIndfuans o uft 31 fiunaw 2567

NANTSAIUIUTDINDINY

NBINUNHARBLUNUANINMIATUUTBLTEBENAY 1 T uaTNanauUNUIINNNTALTIY
nusedieusidaionasuauieiuil 31 fulan 2568 eyl -024 uaz -063% MuAY
susfiduisnede dnanauunuag@ 048% uay 1.31% elinesuiinanauunuain
nasunumnieaidneds 072% Tuseuscezinan 1 U wazdnindaid 1.94% el
Fausidasonam

WAN13A1 Lﬁuaﬁumaanaav!uwé'n

nasnunanfinanauunuInmMIsiveuluseszezing 1 U uazkanauunuan
nmamilueulusauszeziia 3 U o Judl 31 funaw 2568 ar;j‘i?‘i 446% uar 1.02% Ay
a6 Iousdispignade Bloomberg Global Aggregate Total Return Index Value Hedged
Usb (100%)ﬁwamammua§jﬁ 459% WAL 1.55% MNAGU LAENANISALTUIIUDD

nawuvanfiAauidsauuanasTueasszasan 5 Y a Juf 31 Suaw 2568 aeil 4.67%




KASIKORNTHAI

wnviwdiamsnasnunansing

FREZEE KASIKORN ASSET MANAGEMENT

wans@ufiuanuvesnesyidam Thavea veud-A siiatieifuluna
Fund Performance of K GLOBAL BOND FUND-A(D)

(1) wamsaniiuaumndyUfhvudoundsCalendar Year Performance

W90 : % il (% pa.)

Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
015) (2016) (017) (018) | (2019) (20200 | (2021) (022) | (2023) (2024)
HAABUIMUNGNYTIN/Fund Return -11.67 145 -0.48
HaneuuMuiIFia/Benchmark Return
AWFUAIY (Standard deviation) YDINANTANTINII/Fund Standard Deviation 7.79 1.59 1.61 235 4.66 431 333
AMWAUAY (Standard deviation) Y0IW1%3A/Benchmark Standard Deviation 6.52 4.98 2.02 211 2.74 359 2.82 5.98 477 357
() wamaduiiunudonnds s Tufl 27 fivnan 2568/Performance as of 27 Mar 2025
000
Yearto | 3ifou | 6ideu 11 31 51 10 Since
Date | (3 Months)| (6 Months) | (% doeil) | (4siei) | (odeil) | (%noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | Cepa) | %pa) | (hpa) | (%pa)
HAADUHNUNBINHIIN/Fund Return -0.01 -0.01 -1.23 -0.83 -0.63
059 174 131
468 468
ANUALAIY (Standard deviation) Y94§1¥3A (% #91))/Benchmark Standard Deviation (% p.a.) 321 321 339 477 4.16 411 421
L) Benchmark
« RSt 22 nsnganw 2565 ih RowirFiaiudait Total Return Ind e +From22 the Fund Total Retun Index X
1 i o doitoriioniu: i 0 fududnsmannldou Thai Thai
iofouiusanainnm w dinoumoaeum 10% ealeulation.
iy adjusted by

* owiufh 2 nangoen 1

* Prior 10 22 July 2022, the Fund's benchmark was Bloomberg Barclays Global Aggregate Taral Retur Index Value Hedged USD,

25% adjusted:

costof FX

Thai

snnusanoum 25% i

o Supd s A s

Fuit

wamsaniiual w il uduiiuauluean Past

date of retum caleulation.

is not indicative of future results

tenmsms fananariiauvesnamusmmiiufIdaihduaunnasgms fanansaiig

MBI

15049/ The fund g

u%mfinﬂfizé’uﬂizﬁuia

is prepared in accordance with AIMC standards.

Thai Bahtat the
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wamsanuiiuauvesneanuidam Tnavea ueus-C vilaazauiyam
Fund Performance of K GLOBAL BOND FUND-C(A)

() wamsaniiuauadyfivdoundsCalendar Year Performance W0 : % deil (% pa)

Drvear 2558 2559 2560 2561 2562 2563 2564 2565 | 2566 2567

(2015) (2016) @o17) | @o1g) | (019 | (0200 | (2021) @022) | (023) | (2024)

HARDUINUNDINUTIN/Fund Return -1.90 1.64 -0.49

HAADUINUAT IA/Benchmark Return 238 3.64 022

ANWAUAIY (Standard deviation) YOIHANTANTUII/Fund Standard Deviation 431 3.33

AMWAUAIY (Standard deviation) Y0IW1%3A/Benchmark Standard Deviation 477 357
*S gamsaniiuandad e Fafunimsgan Tl dard de are based on data from inception date to the last business day of that calendar year.

(2) wamsaniiuarudounda o Yuil 27 fuinu 2568/Performance as of 27 Mar 2025
Yearto | 3ifiou | 6ifeu 1l 31 5l 101 | "Sinee

Date | (3 Months)| (6 Months) | (% #ioi)) | (%dei) | (wdeil) | ©4soi)) | Inception
1Year | 3Years | 5Years | 10Years | Retumn
(%hpa) | (epa) | (%pa) | (%pa) | (%pa)

HAADUIMUADIUTIN/Fund Return -0.01 -0.01 -137 <035
0.69
328 3.78
339 4.12
i Benctmark
Rt 22 nsngoan 2565 i oot sgrgate Total Return Indes  From 22 July 2022 onvards, e Fund' Total RetunIndex . X
i oy dowforfoufumagaum o i sudin uanléon Thsi . Thsi
siofouiuiagaiuum o fufinousasmms 0% clcuaion.
+ owiufh 2 nangon i gergate Total Retur Index Value Hedge ko fu o priorio 22y 20 Total RetunIndex Valu Hedged USD, 75% djustd by
i fowforfouurnaiinm o Suiii fudui oo duhanaium w i costor X Thai Thai Babat he

date of retum caleulatin.

qoaa s

wansaiuanlued NERET! sauiiuauTueunn Past is not indicative of future results

tonmsms fanansaiiuavesnaamusmmiufIdaihduaunnasgums anansddig U3 INVIAINALUTENTANIANL/The fund performance document is prepared in accordance with AIMC standards.

vsmaynszdudssvinla
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AnEntigasevannswg

\L 1
ENEY
1QYr A g
!lﬂﬂl!ﬁﬂ\iﬂﬂ‘”%'mﬂ! gNINVIINNBINUIIN
YassRUITETIMAWATUT 1 Aan 2567 BaTuT 31 wan 2568
TQur A g o o v '
ﬂﬂ”ﬂ‘iﬂﬂﬂ!iﬂﬂ!ﬂﬂ‘iﬂﬂﬂi’)\inu* VIUIUNY I08aTVIYaM
(Fund's Direct Expense) @uum) “%’nga-uq“ﬁ

A5 5 TaNN3AN15 (Management Fee) 5,201.56 0.40
sssuiiondguanase Temi(Trustee Fee) 190.72 0.01
Aenziiiou(Registrar Fee) 520.16 0.04
mlaman Yszndniug vazduasunsneluraaueomitsamuasusn s i
Ty Uszndniug vazdussumsenonduausviomiosamuasausn i i
fiﬂ%ahuﬁuq(omer Expenses**) 119.72 0.01
i’sljﬂ’ﬂﬂ’!‘i]‘ﬁﬂ“flji‘ﬂllﬂ(Total Fund's Direct Expenses) 6,032.15 0.46

* msssuilounaza 1Fneiinonnnewusan Idswmiyaduinds
v 4 4y e o
e 19i00ui < Yovaz 0.01 veuyammSnddugNd

. . ) P . o da X 3 P
***"lmmmuwwﬁw%mwwaﬂmwtﬁm:mﬁﬁmuuumm fRavunAMIFIOUSANING




nasnuilaia Tnauaa uaud

TQur A g
l!‘l.l‘]Jl!ﬁﬂﬂﬂ11Wﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂ@ﬂqu§?ﬂ
O vy A 2 o oA A
VBITOUITUZIANAIUAIUN 1 LNHIYU 2567 DIIUN 31 HUIAN 2568

QY A g o ~ P '
ﬂﬂ’ﬂﬂ1ﬂ°ﬂ!‘§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂﬂu* HIUNEY I08ATVDIYAM
(Fund's Direct Expense) @um) wg’wéaquﬁ
A5330HENN159ANT(Management Fee) 10,046.97 0.80
. a .
misssuiiondguanailss Toni(Trustee Fee) 368.39 0.03
Aonziiion(Registrar Fee) 1,004.70 0.08
139 ae VY T(Audit Fee) 85.00 0.01
.
mlawan Yszndniug azduaiumsnolugiuauenomizsasmuniausn Tidi s
P
mlawan Ysgndniug tazduaiumsnononduauenoiosamuaiusn Tidi i
1431891 (Other Expenses**) 111.87 0.01
B

iwﬂﬂﬂ’i}ma’ﬁ'ﬂﬂuﬂ(Tolal Fund's Direct Expenses) 11,616.93 0.93

* msssuilonnazalFiwiinnnnemus i dswmiyaniivug

rqur A 4y Vw da o
**ﬂfl‘iﬂ'lﬂ?]ui(l <3900 0.01 VOIYANINITNITAUGND

' . 3 & o v @ . o da X & o o o
***"lmmmuwwuwamwaﬂmwmm:m'ﬁﬁimuunmm TNNAVUIINNTEDVIIHANNITNY




Adudsusia Make REAL Change
TMBThanachart

Un.ilnn. 250632

8 LIHEYH 2568

A aguanaysslovd

a v '
YU FRnHIgaNU

a o
neaudan Tnavea voud

o_ o v 03
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gn‘nﬁ

nnaands 36,495.82 40,593.48

NNMINLETURINY - 21,801,000.00

yIndoygnayiiug 1, 12 9,176,146.12 81,821.64
mlfigsadannd 19,358.92 -
Tudunsng 1,153,665,985.25  1,282,128,950.95

nilan

#mil

sy gauii 11, 12 8,393,064.36 37,488,780.67
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fldainpasing 1 975,432.17 945,771.62
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Famitau 12,132,605.27 61,038,989.73
Funiwdand 1,141,533,379.98  1,221,089,961.22

Funindans

yuitldsunngiemiamu 1,255,712,198.62  1,345,759,629.95
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vy flsusuga 37 (29,805,052.58)  (41,622,977.47)
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Funiwdans 1,141,533,379.98  1,221,089,961.22
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Class JPM Aggregate Bond | (Acc) 242,009.6350 3296655248 1,117,895794.58 100.00  258,182.1260  33,669,531.05  1,223,382,410.76 100.00
Tumbsasm 1,117,805,784.59 100.00 1,223,382,410.76 100.00
TduaIn 1,117,895,784.59 100.00 1,223,382.410.76 100.00

(s ufl 31 Swmu 2568 TINMY 31,531,331.75 nensnfimiy 1,087,827,143.78 y)

(o3l 31 fhwinu 2567 AT 39,198,855.56 memaT i 1,147,732,768.53 1)
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Tald 3.1
eldnanidle 166,424.83 64,504.24
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nldane 3.1
nsssuitamsaans 8, 11 10,046,971.82 5,066,389.08
s floudquanaiszloml 8 368,388.98 185,767.65
drssuitsumnenziion 8, 11 1,004,697.16 506,638.92
enprruLiisadniw 85,000.00 65,000.00
dnlggelunsdiinlasens 9 111,868.60 299,771.16
Tusnldie 11,616,926.56 6,123,566.81
MANUENS (11,450,501.73)  (6,059,062.57)
TeAsils (@10NW) FNFNNEUAIH 3.1
Tamsils (11ANW) i‘iﬂﬁﬁlﬁﬂ“ﬂ!uﬁﬂﬂﬁuaﬂl% 14,851,274.53 (4,894,939.47)

Tamils (anm) qﬂ%ﬁz‘i’avl.s\iLﬁm'fuan‘imw‘m

emfls @anmw) t‘iﬂ%ﬁLﬁm{umnﬁ'mvtyﬂmyfuf

amsils e qw%ﬁ avlifaduandayanawiug

Temsils @anw) zgﬂ?imna"ﬂﬁuamﬂﬁumﬁuﬂﬁ
dsdvzing

31,566,340.62
(5,258,282.00)
38,190,040.79

(69,200,983.49)

31,232,567.73
(23,368,555.00)
(31,094,284.20)

41,506,230.52

Py a a, da X Aoy, a X
i’l&li’mﬂ’ﬁﬂ’\v'ﬁ (‘ZJ’WWJ'M) ir(lﬁi]'lﬂLdHﬂ\W].uﬂ Lﬂﬂ”ﬂ%LLa:"/’lﬂﬂN Nadw

10,148,390.45

13,381,019.58

- X a o a o A ' a Y
AMRANTH (BA89) luﬁumwﬂqnﬁﬁnnﬁmmumunaun']ﬁl,\m"l@

o a

#n mEEuld

g R 2 - ol B
MBNLU (RARL) ’luawmwai'fgnﬁmnmsmmmwmmwnmﬁwu’lﬁ

o e d o X
v\mﬂmQﬂ‘s:ﬂa114umsLauLﬂumummmawummuu

(1,302,111.28) 7,321,957.01
(24,963.72) (9,675.54)
(1,327,075.00) 7,312,281.47
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v|u'numvguﬁLﬁmmu‘lwumammaonaa'qumwmﬁs:mmﬁmnammﬁm (Feeder fund) lasd
ﬁ'ﬂum:mamamuﬁ“dﬁ’
ﬁkﬁ'ﬂﬂﬂ:lﬂﬂ%ﬁ‘ﬂﬂ%ﬂadﬂu : Sufl 10 wwnew 2557
nuwsanziiisuadlassms  : $1wan 10,000 dmum wtaiiin 1,000 Sunbiamu wiag
8INUIZ 10 LN

ayzaslazams : lidraenglasims
wlaunpssduluua
ARaIEUTING - $1eGuTunadazliiu 4 ass
nfiaazauyad R PR TITE (FEAT
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mamInansing e @waw) Wuwnsnadsuniiosmuvsmamu

nasyuiimiudssfiavasmisssmuaantiilu 2 wadail

1. iadduuug (K-GB-AD)) mm:ﬁm%‘usjamuﬁﬁaamﬁ'ummammuaﬁﬂmuamm‘iuﬁuwa

2. wilamzauyad1 (K-GB-C(A)) LHNW:‘,E%’M;UFj‘aﬂﬂuﬁ\lﬁfﬂﬂ’l‘i?.lﬂquﬁ%aﬂ;ﬂﬂﬂ@i’l‘ﬁiimﬁﬂuﬁ
ﬁzmLﬁumn;j’ﬁzaéaw?aﬂ'ﬁaﬁmuamu ﬁﬁaamﬁ’ucmﬂammumndmmwaamsaw‘m (Capital Gain)
uazazsunalszlaniannnIsadw (Total Retum) L1u g{"amu%aay:mﬂ'lﬁmﬂﬁu‘%msu’%mswa{w%ﬂ
U?ﬂ’]il,m:ﬁ’m’l‘iaﬂ‘qu‘luzﬂLl,m_l Asset Allocation Model %38 Discretionary Portfolio Service

naanuﬁuTmuqnﬁa:ﬁwLﬁu"lﬂamﬂmiwﬂszmﬁ"lz]ﬁ'anm"}%’ﬂﬂa: 80 pasyRdmMINIRUgNS
PBINDIN® Ta Ua:Lﬁu&dnquuﬂdﬂnaqumaqnm"qu JPMorgan Funds - Aggregate Bond Fund, Class
JPM Aggregate Bond I (acc) - USD (Na4nunan) ﬁajmmu’lum’lmwiﬁﬁd’uﬁummﬂwﬁvaﬁaay;'lu
a"uﬂ”uﬁmu'lmﬂmu"l,ﬁ'(Investment Grade) walan Lm:mﬂamu'lumﬁmwi{ﬁﬁaﬁhm?m{wmﬂu
winnswid11/sziu (Morigage-Backed Securities) asansnindinannindduszin (Asset-Backed
Securities) WiaamaTMiLlszinn Covered Bonds %anamuﬁana’ﬂLﬂunamu‘lmq‘u JPMorgan Funds
Aeanzdowlulsmasnmuddn wassaniuazsanislay JPMorgan Asset Management (Europe) S.a r.l.
i Lﬂunamuﬁai“mﬁmumﬁuumaa UCITS (Undertakings for Collective Investment in Transferable
Securities) mu'léi’ngmwﬁﬁ'miawauﬂs:mﬁﬁ'mmwLﬁ?ﬂ (Luxembourg) Gaiilugundnansinuas
International Organizations of Securities Commission (I0SCO) IﬂUﬁvlﬁlﬂuﬂaanuﬂ&lﬂixmmﬁﬂﬁfﬁuﬁ
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i 31 Funaw 2568
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'lunsrﬁﬁﬂamm:ﬁhuﬂuwmﬂmﬂwmnu ﬂaavguﬁmu"’uﬁnaﬂﬁﬂia:auﬁwgamﬁm?wﬁqn‘ﬁ
daviig el o Sufnmaualluulotnsnssemisiune wanand
naanu@?aeu"uﬁnLﬁugadqﬁﬂsﬂ{mammumnu A u“’ty%ﬂ%’uauqal,m:ﬁny‘iﬁuﬁ

A @ v & v a =t Y ] ' &
endasnudasininsiuiindSauaiowitmsaanniedunanuwdumsuns

Funiwdanidaniiazamu
o A s -
nasudwamiunindgnidawiaoamu o uaul laanmisyaddunindgniedos
o i Ao i & o &
Suaumbhzamunsmihsusmue o Tuiud

o an o ade s
milfgaefifiauazdszamniamain #ddsy
lumssarhsumaiuliiivlleauwujuimaiyd devsmssniludadldorefifiauss
El Ve a 4 4 s w A o e o
mrdzinmnaslsznns Sdnensznudadiwwduiiisadasdufuning wilfu mold
' 9 [y d “ oo L4 Ao 4 a & 4 da X a
dlddny uaznandawsdayaiigaiuduninduasniifuiionaiodn Gnsfiiiainaiaens
1} o P >
wangnsllandwauidszanal

miduld

mawssnrggiautluRndulszinsisgns @ivd 52) Taslsmalunsfienuunm
Wlaiudl 22 wouanan 2562 WildRLRILG A 20 Fowaw 2562 Ludwl finalinasmudas
WondsulddmwsuduldNdedfiuauanas 40 4) (1) Lnﬁaﬂs:uqa%gwﬂsﬁlﬁm{mwnms
mnwmnaavgmmﬁu"lﬁ'uﬁ aamdiaiusTas aenudadudn mamﬁnvj’urj’ aanifiueatinua:
Navmizwi*mﬂmvldnauﬁ'mwmii"mmuﬁ’atﬁuﬁaﬂﬂmﬂmmEﬂ%'lwﬁﬁu?ﬁﬂﬁaﬁ'wvfuﬁm
ﬁﬁqaﬂaﬂ?aﬁﬁqﬂﬂaﬁmﬂuﬁaammxﬁwﬁwﬂ%xminlm'lmﬁ'mi'mmvl,rinau Taudunnily
damiasaz 15 vasmeldnawinmeinalae q

4 o & a,
Lﬂﬂ?ﬂﬂJﬂ’]T‘ﬁﬂT’]fJLd%Rdn%

A . vo
nasulddamaiusmuluseninaDaglaass

un
2568 2567
é'aﬁmmu 450,893,700.00 862,759,000.00
mm‘iuamu 532,194,300.00 184,317,50040/?1\
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nasnuilaia Tnauea uaua
nangmadsEnauiun i (sda)

Fufi 31 flunan 2568

5. liuamu
a o o - 1Y
Wuaany o 0 31 dunau 2568 waz 2567 1sznavday

1n
2568 2567
I yafudnsIy nAB yafngdsssy
MRl UTETIR TN
anatlsene 1,087,827,143.88 1,117,895,794.59 1,147,732,768.53  1,223,382,410.76
s’mﬁuﬂmu 1,087,827,143.88 1,117,895,794.59 1,147,732,768.53  1,223,382,410.76

6. T2YaUINAIUWAN (Master Fund)
nasnwdaia Inauas veud IMfanasmulumiiamusasnasmunan fa JPMorgan Funds -
A '
Aggregate Bond Fund, Class JPM Aggregate Bond | (acc) - USD °]J\1Lﬂ%nad‘l"mmqﬂi:mﬂﬂi:mﬂ

& oo de w o X
ﬂEl\i‘Y!ui’lﬂJﬂi’]ﬁ’ﬁlde\% ﬁ“ﬁ'aylamﬂanaw‘m%anﬂmmy M

4 1Y)
TANIVUNAN : JPMorgan Funds - Aggregate Bond Fund, Class JPM Aggregate Bond |
(acc) - USD
a o as
NI s lwlsznaanimundsn
EHEISN : asnianigaluini (USD)

#9an13nadnunan : JPMorgan Asset Management Limited

;,J:'Lﬁil%‘ﬂw’m{wﬁﬁu : J.P. Morgan Bank Luxembourg S.A.

wlotnamssanu :naanuuﬁ’ﬂa:aanﬂﬂUmm?aamu‘luﬁrgfgw%amUﬂ'aaﬂﬁﬁ"lﬂﬁamvh
Jounz 67 mam%’wsﬁwaaﬂamu ("lﬂsautﬁua@m:ﬂﬂmiﬁtﬁuuwh
Suaa) 'luﬂi’]msni{ﬁﬁﬁ'uﬁumwuﬂﬂt‘?‘jaﬁaagﬂué‘uﬁuﬁmmsmmu‘lﬁ
(Investment Grade) alan Tagfaanamasaraidugoananasin
Uszinala g 7adls dsznaamaifialna (Emerging Markets) nasyuwan
maaa“qu'luﬁmﬁmﬁﬁﬁuﬁm"ry'lumwmwﬁﬁﬁaﬁam?m%”wﬁtﬂu
AR ANSHIA1UsEAM (Mortgage-Backed Securities) inanlasniianinu
Masy anEanininannIngan1szi (Asset-Backed Securities) wia
a3E1IWitLszIAN Covered Bonds ua:awamuluﬂﬂmiﬁﬂé’rgqn%a
aesemiaLe (Structured Note) Tugagiuiisasaan ﬁgof‘fnamunﬁ‘n
maamu’tumﬂmi%ﬁﬁﬁi‘fuﬁumwmt%aﬁav’ﬁn’hﬁuﬁ'uﬁmmin
8anuld (Non-Investment Grade) wazanmnia i ldsunnssasusy

, oA a o 4 do o w
ANuUILTana (Unrated Debt Securities) lugadmidna
L
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Fufi 31 Sunaw 2568

ﬁuaw‘lmamamu’tunammﬁ’n

48ya m $udt 31 funaa 2568 Teait
a‘hmuv\ﬁrxuLﬁumqu‘lunamum“ﬂ
gamﬁuamﬂwmmmu ()
W Funiwdgnidaniinrasmibnamu

yasInaanuluningamu (uadg@ssT)
€ q 9 4l 9

am‘nd’:mm;ﬂndwqﬁﬁswawmmmu
dogaiFunsndgninasnamudais

LG%RG‘YJ‘WU aanﬂn}u'lunamumﬁ'n

@

oo o X
By o 0 31 flwnaw 2567 Jaadt

o

mmmmmﬁmmu‘luﬂamuwé’n
mmlfiuamu’lwﬂwamu (T1nw)

q

o

mei']ﬁuﬂ%'wﬁan%ﬁamha’uamﬂmmqu

1

@

waduaanuluminamu @adndnm)

U
Y

BATEINUBIYRAYATTTNVBININL I

242,009.6350 e

31,531,331.75 aaasianig
136.22 asamiansy

32,966,552.48 ABRAISANIY

9793 %

258,182.1260 WuIE

33,198,855.56 maanfaniy
130.41  @aanianig

33,669,531.05 @ananfansy

dayasfunindgninamasmudaiu 100.19 %
7. WuHINTWIANT
nasmudFudnawnens a Fuft 31 ey 2568 uaz 2567 a9
2568 2567
samaanidle Fuwandn Sanmanily Frwanidn
Souazeall 1N Saunzandl 1N
Uszannszuanaii
sAsNENTIng $100 @WmTu) - 2,444,966.48 < 2,872,745.26
Uszinneaunawe - 3w
TNAINT INUTUTA e (AT 0.60 23,813,620.79 0.60 33,650,782.11
dszinmesaning - Suamealsene
JP Morgan Chase & Co.
8,245.43 AOANSAW3g 0.00 279,602.53
8,245.43 aoamSaniy 0.00 299,597.70

24,093,223.32
T 26,538,189.80

33,950,379.81

36,823,125.07
M
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8. srmufisumsdams armndsadquanadszlont wasdrrmnfsuwenafowmihoamu
drrrsuilsansansfaludaniasaz 0.8025 dail (ﬂumﬁgamﬁ'u) Paayar@unindgns
VEINDIN
drsssailsudquanadszlorifaludasniasas 0.0204 dad (ﬂumﬁgad%v‘i‘u) PoIYAdA
Funindgnivameinu
sssuileanenadoumioasudaludaniasas 0.08025 dall (ﬂumﬁgad’uv‘i‘m) 289yad
FuniwdgnBuamamu
dssruiludinsnduduesdwmyninlanldysddunsndgramasmuluudazindugm

Tunsduam

9. ehlfielumsduiivlasins
BT = = P = o e A
drlgaalumsdninlasenas Idud arldaolumsdarlavanysznauing ddalawm

dezmauiug nsdaausuraunianug A lfIudHNNIAaNe ANFILETINTUIIANDATUNIIRNUW
: EX e e S , e

unzinean nafgnlfinednandsdununeslidiutesss 1 maﬁmaagnmmwu‘wugmma\mamu
c Qe da X I Py ,

unzerlddeifiedulasasivasnamuiion Tnaves Uand L% a1sanIRwIFadTIw Allsznnd

g o '‘a a o 1 o ' A
gammwz’fmqwﬁ fldswdlenns ddadmesamanefonhauszau 9

10. anUREENIINAIERL
mwmuazaumnmwﬁLﬁuﬁuﬁw%’uﬂﬁuqa'}"uﬁ 31 flwnau 2568 uag 2567 Usznoudie

1N
2568 2567

PaNURANINNI TR UER AT (83,046,691.26)  (90,358,972.73)
fils (mranw) gnd (11,450,501.73)  (6,059,062.57)
s (@9nw) qw%ﬁﬁmi‘fumnﬁuamu 14,851,274.53 (4,894,939.47)
finls @amw) grfidslifedunniusomu 31,566,340.62  31,232,567.73
ls @nanw) qw%ﬁtﬁﬂi’lrumnﬁ%yryﬂagw”uf (5,258,282.00)  (23,368,555.00)
f'ls (nanmw) qn%ﬁu“a"l,ahﬁwﬁ"umﬂs‘:”rymunmi,w‘”uf 38,190,040.79  (31,094,284.20)
ils (manw) qwﬁawné’mﬁLLanLﬂﬁluuLﬁuﬂﬁmqﬂs:mﬂ (69,200,983.49)  41,506,230.52
midule (24,963.72) (9,675.54)
°1nmnumaumnmsﬁmﬁumuﬂm ol (84,373,766.26)  (83,046,691.26)

n




nasnuilaia Tnauaa uaud

PEREL]

DHARMNITI

a <
nesnuillaia Inavaa vaud
nanaugisznawunsliv (da)

Sufi 31 flunaw 2568

a_ e a ad o
1. TwMIgINnUanIsiineITaIny
' El v oAdoe w w oA a4 w s a o . =
Twszwined nasquilnemstigdndagdufamsiissdasds nemsgsfdsndndulan
4 1 < o ' a 4 4 w w4 a
denlansnsduszinasinnufianasiuszniinamuisziantaiifsadasinu Saduldawlnd
a, Ao v o oa dd @ oo w oad o o A o &
3fe nemsfddgiufansifiadasiudmiudiugadun 31 fiwiay 2568 uaz 2567 fidadaluic

1
2568 2567 wlgvigntsfimuana

uinwsnnswddamanasnu ninslne $1ia

sssufleanisianisnasm 10,046,971.82 5,066,389.08 mmmwﬁﬁmﬂwiﬁa%’mu
swaInEnTIng e (uwmw)

srsrufipaenadon 1,004,697.16 506,638.92 muﬁmﬂu SayaN
- Tugrusaennannind

a"n;rgq%aﬁuﬂ-nm‘wﬂ-:xmﬁ 58,655,800.00  135,780,300.00 muﬁ-::q'lmi”:gryw

fynaduanesdszing 30,544,185.00 29,402,245.00 muﬁi‘:qluﬁfymﬂ

sandaduananznagimi 13,648,020.00 29,280,810.00 muﬁi:q‘luﬁi‘ryqﬂ

fygrneluandntizanasimih 58,103,030.00  125,904,127.00 muﬁs:qluﬁ’ryryw

w A i o w  a A d 4 o o X
o Tui 31 fwiau 2568 uaz 2567 nasnuiisananienlmszadgiuisnsiisdasmi asi

U
2568 2567
vSmnanniwdsamanasnu ndnvlng $1da
asssuLiunnsaansaede 783,371.43 774,872.37
mnaInEnsIng $nn (@WTw)
Juehnowians 2,444,966.48 2,872,745.26
g siuandlsznasiimi 19,049,100.00 125,904,127.00
ansysuitsumnemziondresns 78,337.11 77,487.25

12. apwsinamadnaayadigasis
fygnauniinansdu deznaudae Fyandameiuanealszinadaamiih (Forward contract)
Tﬂuﬁ%"lwml.‘iumuﬁ’mvmﬂu.axgmhqﬁﬁwﬁ%viavlﬂi
2568

yaANgATITN (LM)
§RAE

o o =, o a
AIIRAVREY YN Funiwg AUFW

fryandampSuanalzinesami 30,280,000.00 MBR3AHIZ 538,227,162.88 478,244,917.36
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- &
ﬂEldY!%LijﬂLﬂ Tﬂauaa Uana
wmsmqﬂsznamumiﬁm (Aa)
A 31 Awnaw 2568

2567

yasg@nssy (Um)

o o a a a
FwMIURYYT Funiwg HHEW

a"tg:yw%amm‘iumﬂvmﬂizmﬂﬁumI’\ 31,080,000.00 ABRNIENTY 39,835,178.36  1,071,558,022.67

v o & a q ' o A o - o 4
namu’lﬂmﬂrgrgwamuuumﬁmaﬂi:mﬁmmml,waﬁamuﬂ’nmammﬂaﬂﬂmeﬂaﬂmaa
a ' 3 o o o &
Ld%ﬂd“qul%ﬂﬂ\‘lﬂiu'ﬂﬂ ganania o A 31 dunau 2568 uaz 2567 Seath

2568 2567
FAUIUFTLN 24 52 aifl
gaﬁﬂﬁ‘mrywmm@umﬂmaﬂizmﬂﬁhwfﬁ 30,280,000.00 31,080,000.00 ﬂaami‘ﬁv\%‘g
TUINATUAAUA 28 - 282 3-337 du
yadangasmi 1,017,255,162.00  1,073,986,242.00 1M
yasgdnTay 1,016,472,080.24  1,111,393,201.08 1
13. ﬂi:mwminﬂamuﬁaam‘huﬁm
2568 2567

Fiiadwiuluns siamsuyai  slededuilvee  riaszauyad
mkaenemu o Sulsed 109,807,190.5684  15,764,029.3141 133,202,867.7323 1,283,095.2626
Funiwdgnd (un) 997,979,960.93  143,553,419.05  1,209,425,360.05 11,664,601.17
gamﬁuﬂi‘wﬁqﬁdawﬂm (un) 9.0884 9.1063 9.0734 9.0909

Tagdunasmubisuaniasaims 2 dsaan ldud wihgaamusiiadiodulums (K-GB-AD))
wihpnmuriaazauyaen (K-GB-C(A) AMALANAWAANTZRIWANILIIN K 2 NBINH fo vhaspidn
1Tuns (K-GB-A(D)) mm:ém%’ug?amuﬁﬁaqmﬁ'uwaﬂammumjuauaamL'iuffu,wn TiaazFuYa
(K-GB-C(A)) mm:ﬁw%’u;j’amuﬁ"lﬁ'%“umiunﬁw?aﬂ%’uaﬂfhﬁmLﬁﬂ&lﬁﬁﬂnLﬁumnﬁﬁﬁi%ﬂﬁmjﬁa
wipaImu ﬁﬁaam-ﬁ’uwaﬂauLmumnﬁmdqwaammmu (Capital Gain) uazazaunadszlominnmy
831)% (Total Return)

2 X A e . - Ao
maAndu (aend) luFunindgnslusenindusneadsangfaniassmuiasi

U
2568 2567
riadrsiiuluns (K-GB-A(D)) (211,445,399.12) 744,349,755.75
rihaszauyac (K-GB-C(A)) 131,888,817.88 5,171,909.33
39 (79,556,581.24)  749,521,665.08

M
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ﬂad“{!%tﬂﬂlﬂ Tnauaa uanea

nangmailsznausunisiiu (da)
oy
i 31 dwnan 2568

14, mauudms

o o o o o A a -
a’msnﬂauqmun 31 Junau 2568 uag 2567 °nﬂi‘:ﬂ;uﬂmzaul,ﬂimmswmsm'\mim'qu,muﬂ

winnswdiansnaamuninglng $1ia lédadsesmIulunasasnammian Inaves vaud - A
giadnaduduns (K-GB-AD))

15. mudawsdayadniiiaTasiianniais

16.1

nIysanayagaT
e 2 Al v o i 4
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@ SNUATLBIANTAIU YAAMWTIAMAIN % NAV
wanniwianswiduluyszina 26,295,083.0 230
Wusn 26,295,083.09 2.30
wannswivsanswdfudrslseina 1,118,175,397.12 97.95
UsinAS LYY
viui'mmvgu 1,117,895,794.59 97.93
aWIIHIIUIINT
Wusn 279,602.53 0.02
Syandavwsaemtia 783,081.76 0.07
fyaniisnedeiusasuaniisu 783,081.76 0.07
Runswivdavilauau (3720,181.99)  (0.33)
yaAWSWERUgNS 1,141,533,379.98 UM

daTsunyuiiBunTaUBBINaINY (PTR) : 35.94%

30



@ NerusTuduamuluasasuimil Sushn Wiaanasiio

=)
S

M)

=1

U

NANTDINTINTT

(n) amnasmasgineuazanamsmaszsilssme

(@) anaananmsfifinguneamzianetu swaswnded wieusndun Judeen divie §iuses

vanta gadnudy viageuaziu

ol

e

(7) anETnAsusANN L‘ﬁaﬁaag‘luﬁuﬁuﬁmmmamdﬁ (investment grade)

) anansndsuduaN L'ﬂaﬁaag"lua"uﬁmi’ﬁm‘wa"uﬂ"uﬁmmmmw‘ulﬁ (investment grade) %39

anaafildldsunsdasusuanniidofio

@) anensifnuanTAlinsumalszAnuznssinMsiAuaaanui m.87/2558

@ NuaziiuauazsuAuANUIEaiaTaInsasuienil U wiaaTENsNenin

&

unow’uwnam.umvgumaﬂ"itﬂusﬂun"'x

naaquilaia Tnavea vaud
daya u Jun 31 fiunaw 2568

YAAININIIAINGIA %NAV
0.00 0.00

26,574,685.62 233

0.00 0.00

0.00 0.00

0.00 0.00

Busy Bufy , ,
. . . 4 4 yad yaAImN
Ussian aan AUATUNNRUA ANNUILTBOD ANHUILTDOD v &
== " o . wiha pulinlinl)
2DIAFIETT  BBINBDN/ANUTENU
1. Burnsuias V. sAINANTINg N/A AA+(tha) 2,444,966.48
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Fymesiise Bank of Ayudhya Pcl. ARA Hovifuaruidoe 1,583,803.48
Fygmesiise Kiatnakin Phatra Bank Plc. A foviunnuide 324,526.09
Fygmesiise Siam Commercial Bank Pcl. AA+(tha) Hovifunrids 1,543,137.83
Fygmesiise CIMB Thai Bank Plc. AA-(tha) foeiunnuide (6,920.98)
Fyesiise Siam Commercial Bank Pcl. AA+(tha) Hovifuarids (383,575.41)
oy mesiise Siam Commercial Bank Pcl. AAs(tha)  Daviuarandes (67.343.44)
Fymesiisn Siam Commercial Bank Pcl. AAs(tha)  Daviuarandes 285,758.03
oy mesiisa Siam Commercial Bank Pcl. AAs(tha)  Daviuarandes (292,603.44)
Fymesiisn Siam Commercial Bank Pcl. AAs(tha)  Daviuarandes (151,688.70)
dymesiiia Siam Commercial Bank Pcl. AA+(tha) fosiumundes  (1,084,574.17)
Fymesiise Siam Commercial Bank Pcl. AA+(tha) Hovfuaruidoe (341,208.70)
Fymesiisa Kasikorn Bank Pcl. AA+tha)  Dosfuarmifise  (1,116965.22)
o wesiisn Siam Commercial Bank Pcl. AA+(tha) oerunuides (560,886.96)
Fymesiise Siam Commercial Bank Pcl. AA+(tha) Hovfuaruidsg (912,967.83)
Ty mesiise Siam Commercial Bank Pcl. AA+(tha) foufuprmidee  (1,041,816.09)
Fymesiise TMBThanachart Bank Pcl. AAx+(tha) Hoviuanaiios 1,297,266.09
Fygmesiise Siam Commercial Bank Pcl. AA+(tha) Hovifuaruids 1,388,530.43
Ty mesiise Siam Commercial Bank Pcl. AA+(tha) Hovifuarids (115,955.22)
Ty mesiise TMBThanachart Bank Pcl. AA+(tha) foufuprmidey  (2.257.438.70)
Fymesiisa Siam Commercial Bank Pcl. AA+(tha)  Daviuarandes 339,041.21
Ty mesiise Siam Commercial Bank Pcl. AA+(tha) Hovifunriide 777,643.96
Fymesiisn Siam Commercial Bank Pcl. AAs(tha)  Daviuarandes (59,119.51)
Sy mp3ise TMBThanachart Bank Pcl. AA+tha)  Tloufuaridse 1,589,156.75
Sy mp3ise Siam Commercial Bank Pcl. AA+(tha) Hovifuarmidoe 47,282.26

>

VOYR U UN

% NAV

0.14%
0.03%
0.14%
0.00%
-0.03%
-0.01%
0.03%
-0.03%
-0.01%
-0.10%
-0.03%
-0.10%
-0.05%
-0.08%
-0.09%
0.11%
0.12%
-0.01%
-0.20%
0.03%
0.07%
-0.01%
0.14%
0.00%

nawuillaia Tnaves vaud

P

28 1.8 2568
28 3.8, 2568
28 3.8, 2568
2 fl.0. 2568
2 fl.y. 2568
2 fl.y. 2568
2 fi.p. 2568
2 fi.p. 2568
7 n.. 2568
7 n.A. 2568
7 n.A. 2568
4 §.p. 2568
4 .. 2568
4 @.n. 2568
4 §.p. 2568
4 @.0. 2568
8 n.1. 2568
8 n.b. 2568
8 n.b. 2568
6 9.A. 2568
6 9.A. 2568
3 .o 2568
3 .o 2568

7 N.A. 2569

31 fiunAx 2568

mls/ananu

MLI/AANUY

(net gain/loss)

1,683,803.48
324,526.09
1,643,137.83
(6,920.98)
(383,575.41)
(67,343.44)
285,758.03
(292,603.44)
(151,688.70)
(1,084,574.17)
(341,208.70)
(1,116,965.22)
(560,886.96)
(912,967.83)
(1,041,816.09)
1,297,266.09
1,388,530.43
(115,955.22)
(2,257,438.70)
339,041.21
777,643.96
(69,119.51)
1,589,156.75
47,282.26
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JPMorgan Funds -

Aggregate Bond Fund

Class: JPM Aggregate Bond | (acc) - USD

agana\‘wguﬂﬁ'n JPMorgan Funds- Aggregate Bond Fund

Fund overview

ISIN Bloomberg Reuters
LU0430493998 JPMAGIALX LU0430493998.LUF

Investment objective: Toachieve areturn in excess of global bond
markets by investing primarily in global investment grade debt
securities, using derivatives where appropriate.

Investment approach

* Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

* Combines top down asset allocation and bottom-up security selection
targeting diversified sources of portfolio return - including sector
rotation, security selection, currencies and yield curve positioning.

* Invests across all sectors of global investment grade debt which
includes government, government related, corporate, emerging
markets and securitised debt.

* The Sub-Fund may also invest in high yield and currency exposure is
typically hedged back to USD.

Portfolio manager(s) Share class Class launch

Myles Bradshaw currency USD 90ct 2013

lain Stealey Fund assets Domicile Luxembourg
Seamus Mac Gorain gD 4966.6m Entry/exit charges
ﬁ?fr::ﬂfsi anos Fund launch Entry charge (max) 0.00%
Nicholas Wall 9 Nov 2009 Exitcharge (max) 0.00%

NAV USD 136.22  Ongoing charge 0.47%

Fund reference
currency USD

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" strate%'\es promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat31March2025

Overall Morningstar Rating™
Morningstar Category™ Global Diversified Bond - USD Hedged

Performance

Hclass: JPM Aggregate Bond | (acc) - USD
2 Benchmark: Bloomberg Global Aggregate Index (Total Return Gross)
Hedged toUSD

Growth of USD 100,000 Calendar years

100
V
Ending values
Il $106,600
90| [2! $102,120
| 2020 | 2021 | 2022 | 2023 | 2024 ||
31Mar 2020 31Mar 2025

Calendar Year Performance (%)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0.52 405 299 -0.09 9.06 7.56 0.00 -10.23 5.98 3.48
2 1.02 395 3.04 176 822 558 -139 -11.22 7.5 3.40

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years 10 years
-0.34 1.02 4.46  1.02 1.02 1.29 2.1
2 -0.42 117 459 117 1.55 0.42 1.94

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/Ilu/esg
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Portfolio analysis

Measurement 3years 5years
Correlation 0.98 0.97
Alpha (%) 052 0.86
Beta 0.94 0.93
Annualised volatility (%) 5.47 4.67
Sharpe ratio -0.59 -0.28
Tracking error (%) 120 124
Information ratio -0.44 0.69
Holdings
TOP10 Coupon Maturity %of
rate date  assets
US Treasury (United States) 4.250 15/11/2034 6.7
US Treasury (United States) 4.375 31/12/2029 3.9
Italy Buoni Poliennali Del Tesoro (Italy) 3.850 01/02/2035 18
Government of France (France) 3.200 25/05/20356 1.8
FHLM (United States) 5.500 01/05/2053 17
Government of Ontario (Canada) 3.650 02/06/2033 14
Government of Quebec (Canada) 3.600 01/09/2033 14
FHLM (United States) 6.000 01/08/2053 14
UK Treasury (United Kingdom) 3.750 22/10/2053 13
FHLM (United States) 4.500 01/08/2052 13

Bond quality breakdown (%)

AAA: 45.07%
AA:12.33%
A:16.72%
BBB:20.65%
<BBB: 4.94%
Non Rated: 0.29%

Corporate Bonds: 24.71%
Average duration: 6.86 yrs
Yield to maturity: 4.96%
Average maturity: 7.57 yrs

The shown yield-to-maturity is calculated as of 31/03/25 and does not
take into account costs, changes in the portfolio, market fluctuations and

potential defaults. The yield to maturity is an indication only and is

subjecttochange.

Figures shown may not add up to 100 due to rounding.

Value at Risk (Var)

Fund Benchmark

VaR

Regions (%)

@ 479 United States

6.4 France

3.06%

2.59%

@ 61 United Kingdom
@ 55 ay

. 52 Canada

® 31 Japan

@ 31 Ireland

@ 26 Spain

@ 16 Mexico

. 1.6 Australia

@® 15 Germany

@ 154 Others

Figures shown may not add up to 100 due to rounding.

Sectors (%) Compared to benchmark
Government 285 -15.9
Corporates IG 231 || +5.5
Agency Mortgage 15.1 | | +43
EMD Hard Currency 83 - +5.6
Covered Bond 6.9 = +4.8
Govt. Related 5.6 | 2.7
EMD Local Currency 27 [ | -10.7
Other Securitized 17 | ] +1.5
Corporates HY 1.6 | | +1.5
CMBS 07 1 +0.4
Cash 58 || +5.8

Figures shown may not add up to 100 due to rounding.
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities
Derivatives China - Below investment
Hedging Contingent grade debt
convertible bonds - Unrated debt
Debt securities Emerging markets
- Governmentdebt MBS/ABS
- Investment grade
debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Market Interest rate
Liquidity Currency
A\
Outcomes to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose someor  Fund will fluctuate ~ objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Mar regional

the fund’s issuer (see below) or at www.jpmam.lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea- privacy-policy

For additional information on the sub-fund'’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5 year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

The ongoing charge is the charge used in the EU PRIIPs KID. This
charge represents the total cost of managing and operating the
fund, including management fees, administrative costs, and other
expenses (excluding transaction costs).The breakdown of costs are
the max as detailed in the fund?s prospectus. For more detailed
information, please refer to the fund's prospectus and the PRIIPs KID
available on our website.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that

used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
investin them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

Maturity Date refers to the maturity/reset date of the security. For
those securities whose reference coupon rate is adjusted at least
every 397 days, the date of the next coupon rate adjustment is
shown.

Unrated onshore Chinese bond issues may be deemed investment
grade to the extent that their issuers hold an international
investment grade rating by at least one independent international
rating agency.

The yield displayed is in the base currency of the Sub-Fund. Actual
share class yields may differ from the displayed yield due to currency
effects.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2025 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Treves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Overall Morningstar Rating™ assessment of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund’s returns deviate
from those of the benchmark. The lower the number the closer the
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fund’s historic performance has followed its benchmark. achieve the returns. A manager who outperforms a benchmark by 2%
Information ratio measures if a manager is outperforming or p.a. will have a higher IR than a manager with the same
underperforming the benchmark and accounts for the risk taken to outperformance but who takes more risk.
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