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Juit 1 woAdneu 2566 Juft 1 woAdneu 2565

Augaiufl 31 manen 2567 | Fugaiudl 31 aaAw 2566
yadmwduans wm) 863,882,070.92 545,904,888.76
yarmIngRugnsavuaeg () 10.9933 10.2941
nmﬁu%’u(amm)‘luauﬁwsizgw% 59,291,779.62 (80,068,129.15)

NMIANTUNY (UN)

Wuduwa siaviiy (um) 0.60 0.60
miLﬂzfiﬂutmawaagaﬁhﬁwﬁﬁqu% (%) * 12.80 (13.75)
m‘smﬁﬂuuﬂmmmmmﬁmmgm (%) ** 13.51 (7.32)
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LA vihunawanwTmeandnsdudie saseenidefiegluseiugs uazeadauds
NMapNSFAEns

Farduilefiusuigedundenningnisailain-19 dewal¥isuiaisnaraniye
(FED) ﬁaamé’mmanLﬁﬂag“[us:ﬁugoﬁ 5.375% HOuGLFaURIAN WA, 2566 Uil
Woudueney wa. 2567 fivszmaandsamaendeuleny 05% iy 475% - 50% nd
FnIRUADLAZARALTIUEIN Y IUBEUMIAY UBLeBlsH WA (Jerome Powell)
UILEIUBUIAITNANNENTT ﬁuﬁu’hLm%ﬂuﬂ%’uamé’mmanLﬁﬂumiﬂi:ﬁuﬂ%ﬁﬁﬂ\lﬂ
§319ANNAAN T BILINADARIANTRINUINATHFNINNIF LNANABIANIZIATHTAR
a0y (Recession) uasfiuiunliinazidingn1iy Soft-Landing sndiu Fegsfiafienainas
TasuyscTomilugrdnsneniisracie adem3aning malulad fudmjaiiies
sonslng uazn1adu s

Twﬁaﬁvmﬁmumﬁundmmmw (Healthcare) 1aglansUSEIUIANRINLATIUIA
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nadandalsesnunBufaniye F519ANNEUNIUADARIANUIINNITALTBIDDIAINNAT
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mmﬁmaa%ommﬁuwauﬁiammmﬁun@juqmmw




A3UNI15aINUIDINDINU

nosyuiiulounefiaziihduldsmuluselszmalsitdesnindosas 80 vasyarmindau
gndzaenaenu lasaziduammulumieamuzesnasu JPMorgan Funds - Global Health-
care Fund, Class A (acc) - USD (nawyunan) Tudnsulasedsluseviinydlites
n¥euaz 80 PavyaAIMIwdRuzaINEIU nmv;uwa"nﬁuiﬂmﬂaawquiummm*iuﬁ\w;u
yaeuSiniidsznaugsiaguagunminalan Tasagnelsd JPMorgan Funds flasmzideulu
YszinAdnisniuasn (Luxembourg) MieluanBnansiyzey International Organizations
of Securities Commission (I0SCO) uazdadu Socit d'Investissement Capital Variable
%38 SICAV m&ﬁﬁng Undertakings for Collective Investment in Transferable Securities
(UCITS) namuwé’nﬁ‘lﬁﬂunammmmtLmqLéﬂﬁ\h&ﬁ (hedge fund) LLa:maamu’Euwé’n
niwdnianindauduniomameennalasisduiilidadengmane nas. Tasazlismulu
fuanferearvdiiiedosfuanudssiusaruanyaou

msl.ﬂéiﬂuuﬂaeﬁLﬁﬂﬁuiusauﬁmﬁﬁs\iqumtﬁaLﬁﬂuﬁ'mauﬁ'mﬁihgﬁ'u

namuﬁmmmﬂuwﬂaUaonumaanadnu JPMorgan Funds - Global Healthcare
Fund, Class A (acc) - USD Ussunni3nsay 97.36 maauaﬂ'w&‘uw%wﬁam% o Sudi 31 AR1AN
2567 Wsuiulszuu3ouas 100 maauamaumwaawﬁ o Sufi 31 ARAN 2566 NBINUN
maaamuluduinuas LAz AU o Tufl 31 AR1AN 2567 ﬂmﬂuamﬁmuﬂivmm
Souar 2.64 vavyaAmIndRuanivanawu WisuWsuivdssanuiosas 0 o Tufi 31
ARIAN 2566

WANTIANLEIUIIUIBINDINY
2INBINU
naomuuwamauLmumnmsmmummamm A 1 T LAZHAADULNUIINNIT
mmumumummmﬂaomu o Juil 31 AaAw 2567 agil 12.80% uaz 5.10% mum@m
weusfiuiiinade MSCI World Healthcare Index (Total Return Net) uwamammuagm
1351% uaz 7.86% mua1dy vlinasuiinanissuiuudiniidzisebe 0.71% Tu
sepzaan 18 uaz andndwilineds 2.76 % asusdnanenaayu

HANSANDUIIUDBINBINUNAND

nawuranfinanauunuaINMsALiuusausEaza 10 uaz3 ar;jﬁ 20.73% WAy
0.017% ANRNIGL mmzﬁﬁwﬁﬂ”wﬁwaonamuwﬁn MSCI World Healthcare Index (Total
Return Net) ﬁwamammuagj*?i 19.94% uay 10.37% ANANU 1ARANNAUNIUTBINANTS
AiilunusnasunansauITeiia 3 1 uit 31 ANIAN 2567 agjv"i 14.79% ¢l
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wamsufiunuvesneanmidan Tnavea 1anuns yuyu Unhedged
Fund Performance of K Global Healthcare Equity Unhedged Fund

) wamsdnfivaumuiifiveeundyCalendar Year Performance
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WU : % aoil (% p.a)
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2558

Drvear 2557 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) @017) | (018) (2019) (2020) (2021) (2022) (2023)
HAADUUNUNDIUTIN/Fund Return -15.60 0.51 2277 2142
34.18
13.32 20.09 13.92
ATWAUAIU (Standard deviation) Y9725 T/Benchmark Standard Deviation 10.55 13.94 8.53 13.44 11.64 2597 1129 19.15 1328
*S gamsdudiug i Fafnin nqu i and Standard deviation are based on data from inception date to the last business day of that calendar year.
(2) wamsAuiiuaugeuna o Tufl 30 §a 1A 2567/Performance as of 30 Oct 2024
» e
Yearto | 3ifeu | 61dou 1 31 s 10, Since
Date | (3 Months)| (6 Months) | (% eil) | (%neil) | (4noil) | (%aoil) | Inception
IYear | 3Years | 5Years | 10Years | Retumn
(% pa) | (%pa) (opa) | (%pa) | (%pa)
HAADUIMUABINUIIN/Fund Return 3.80 -6.95 12.80 10.05 5.10
12.07 7.86
17.03 16.02
AMITIHIY (Standard deviation) V0373 (% A0T)) Benchmark Standard Deviation (% p.a.) 11.78 12.88 1153 12.59 15.02 17.15 15.17
Benchmark
a (Total Retum i liuaodas o i @ MSCI World Healthare Index (Total Returm Thai Babt
w Rudinnonomny
pamsaiiual o Wi sduiudamansdiiuanilueuinn /Past performance is not indicative of future results.
onasmsfanamsaniiuauveanoausmaiivii lafahiuaunasgumsfanamsauiing JUERNLR 15891/ The fund document s prepared in accordance with AIMC standards.
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ml¥nwiduniunnno sy i Sogazvoayam
(Fund's Direct Expense) (Wuum) ﬂg’mjauqoﬂg
MBTTUTHOUNTIANT(Management Fee) 472021 0.65
msssuilondguanalss Teni(Trustee Fee) 118.01 0.02
Auonzifiou(Registrar Fee) 295.01 0.04
ml¥relunmsieiuiiuna(Dividend Payment Expense) 148.66 0.02
aluyan ﬂifzmﬁnﬁuﬁ'uazdam?nmww“lwﬁumumwwﬂaumuuﬂ%@uiﬂ i i}
mlaman ﬂs:mﬁuﬁuﬁ'ua:danﬁ?umwwﬂmwﬁamuwmwﬂwamua%«mﬂ s i
1199168149 (Other Expenses™*) 115.77 0.02
i]uﬁﬂ‘ff’ﬁlwﬁﬁdﬂuﬂ(Tolal Fund's Direct Expenses) 5,397.65 0.75

' a v o
* arsssudentazaldnen

3, S Ay
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= 149100un < Sevaz 0.01 vewyaAmsngaugns
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191 Aa < o ~ v '
ﬂﬂ‘ﬂi]'lf.l‘“!iilﬂ!ﬂﬂi!'lﬂﬂa@“{.lu* VIHIUNY sauawmyam

(Fund's Direct Expense) Fuum) “g’wéauquﬂﬁ
A15355u T B399 5 (Management Fec) 9,002.42 1.28
Asssudloudguanmlsz Tomi(Trustee Fee) 225.06 0.03
Auenzdou(Registrar Fee) 562.65 0.08
MATTOUITYH(Audit Fee) 75.00 0.01
m 19918 lumsneiuiumaDividend Payment Expense) 264.34 0.04
M533iloun13111318715(Transaction Fee) 59.49 0.01
s e ee o , \ 2 e -

mTawan dszanduius nazdudumsnelumamueviomiosasmuaiasn Tif aj
. e oo, o . , Y e -
mlawan dsznduiug nazdudiumsnenenduduevionizsanuaiusn it Mg
1991891 (Other Expenses™*) 95.76 0.01
w2

590 1918ManuA(Total Fund's Direct Expenses) 10,284.72 1.46

* mrsssuilonnazaldeiinannomus1dsmniByaduinuds

s 19iwoui < Yowaz 0.01 vouasmindiugnd

' . y I . A 4o X s o e
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32,620,084.13 18,259,458.98
43,491.66 14,306.71
1,822,524.69 1,242,278.47
875,593,004.79  565,983,957.54
10,125,000.00 7,184,000.00
307,177.57 1,537,591.88
1,064,699.97 727,532.52
a 10,606,086.97
214,146.33 23,857.41

11,711,023.87

20,079,068.78

863,882,070.92

545,904,888.76

785,823,047.01

(3,758,695.05)
81,817,719.96

530,304,348.25

(42,000,632.60)
57,601,173.11

863,882,070.92 545,904,888.76
10.9933 10.2941
78,682,304.7006  £3,030,434.8253
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YrmumneenueTIFTI

JPMorgan Funds - Global Healthcare

Fund, Class A (acc) - USD 491086730  24,92168576 841,106,884.31  100.00 36,194.9752  15,213471.98 546,457,918.38  100.00

(Tl 31 ginn 2567 e 22,514,423.92 aesenirigowsinm 772,202,67275 1)

(4 Fuft 31 QAL 2566 TITIH 14,809,445.87 AzaanFmigaiin 504,878,854.86 1)

'nuv\ﬁ'ml:qﬁ 841,106,894.31 100.00 546,467,813.38  100.00
Tadua 841,105,894.31 100.00 546,467,913.38  100.00

(o Uil 31 QAN 2567 MY 772,202,672.75 111)

(o Fufd 31 gL 2568 T 504,678,854.86 1)
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unle 153,471.83 86,608.10
flgane 3.1
dnrssaiinamsaams 9,12 9,002,423.29 6,222,773.09
drrrruilugguanalszlomt 9 225,060.46 155,569.34
asssuiiaymnanzidon 9,12 562,651.53 388,923.27
drsruLiteuimdn 75,000.00 91,000.00
alganalumsdnfiulasens 10 419,587.72 320,483.88
Twildan 10,284,723.00 7,178,749.58
ildiuand (10,131,251.17) (7,092,141.48)
neldan 8 5,067,951.40 3,472,465.41
Panainls (nenw) gninntusmn 3.1, 3.2, 34,35
swmsﬁw"hqw%ﬁtﬁ@-ﬁ'umnLﬁumnu 29,052,202.54 10,329,070.01
Tanils (@anw) i‘mf‘ﬁ A7l Lﬁm‘fmwm‘iumqu 66,732,469.25 (62,753,763.28)
ﬂﬂﬂﬁﬂﬁﬂﬂuﬂ;ﬂ%ﬁﬂﬂﬂbﬁﬂuﬂﬂlﬂﬁlﬂ%
Huaseaadsane (31,406,572.58)  (24,010,768.67)

. . - da X o X
i ls (1anw) qﬂﬁmmmamumnﬂwua:ua\lu findiw

64,378,099.21

(76,435,461.94)

- X a a a P
NN TU (ﬁﬂﬂ\’) Iuﬁuﬂ‘mﬁi‘mﬁ’mnm‘m’l LU
. P
Aaumiuld

o s ww
#n mEEuld

59,314,799.44
23,019.82

(80,055,138.01)
12,991.14

a & a o a a
MIAVTU (RARL) 'luaumwzfqﬂﬁmnmséuuuﬂu

nasRnA Tl

59,201,779.62

(80,068,129.15)
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namsudlaia Tnauan 1zariuad §unm Unhedged (K GLOBAL HEALTHCARE EQUITY UNHEDGED
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o & f
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A wod a & L ) '
naffowidotii 16 Fwnau 2558 nasnuinuaanziisuvaslassmamunsdn 10,000 dwun uadn
1,000 Aunigam® MEam®as 10 Un
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e
= o A ] = ' w o ' a
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. . P = ot o o
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nasnuillawe Tnavaa taasfuas Hunw UNHEDGED
winamalsznausumsiin (@a)
Tuit 31 gaa 2567

4. ay ﬂl.ﬂ EI"Iﬂ‘]Jﬂ'I‘i‘]Ii]‘ll’]ﬂl.\?WﬂﬁYlu
namu’[mmama Lﬂ%ﬂdﬂ%lﬂ‘iwﬂ’ﬂdﬂﬁﬁ'ﬂvl@mﬂ%

un
2567 2566
%aﬁuﬂmu 432,159,600.00 182,842,260.00
MBEURINU 202,072,500.00  69,855,700.00
5. Fuann
Fuamu m Sufi 31 AN 2567 Uaz 2586 isznauea
1m
2567 25686
MY yaegFsIIL I yasgfsTIn
whwaaulunssmundnluwhoszing
JP Morgan Funds - Global Healthcare

Fund, Class A (acc) - USD 772,202,672.75 841,106,894.31 504,878,854.86 546,467,913.38
nm’iuﬁqv_m 772,202,672.75 841,106,894.31 504,878,854.86 546,467,913.38

6. manamamamuﬁﬂn (Master Fund)
ﬂammﬂmﬂ Tnavaa mariuad ﬂuﬂu Unhedged ‘1ﬂLaanm‘nuluwwwam‘wmnamuﬁaﬂ 7o
nadvu JPMorgan Funds - Global Healthcare Fund, Class A (acc) usD Faiflun m‘nuﬂnﬂ TENe
ﬂﬁ'tﬂﬁﬂamuﬂuﬂﬁmmmﬂu m‘ﬂﬂuﬂ‘nmnamwﬁaﬂﬂmﬂm aait

'ﬁﬂﬂae“q% . :  JPMorgan Funds - Global Healthcare Fund, Class A (acc) - USD
iszan DATIET®

wnzion : lwdszwmmdniuiwadn

ANl 1 AapassEwsgalatnn (USD)

wWoremshadndusa - SulousliswEulume

fAamInamuwan . JPMorgan Asset Management Limited

HifiusnemIngau : J.P. Morgan Bank Luxembourg S.A.

uTuuﬂﬂnwsaqnu : namuna“na:ﬁmu"lmﬂmmwaau‘s‘ﬁ'ﬂﬁﬂ‘s:nauqﬁﬂg}tmqﬂjmwvlai

Hauninfavas 67 vasyadmindiurasnainu (lumudusaus:
nemufisusriniuan) lasfaenndnnindonaataglulsznalaild
Tufisamaiiialni
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Haﬁm‘iuamu‘lwﬁ R (yeRngfzTI) (@eRaTiEwigewsn) 24,921,685.76 15,213,471.98
denmurasysigArTmaamhusmuasyadi
Funiwdgnivosnosmudeu (%) 97.36 100.10
7. Wudnswes
nasnuiidushnzwens w Tafi 31 QA3 2567 Waz 2566 aoit
2567 2566
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% un % um
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drznmasuning
FWIAINFSINHN MR (W74 0.475 20,614,045.82 0.675 12,648,638.59
Uszinmasunind - Suesdnsdszna
Bank of New York
3,945.50 noas anigoluim 133,160.63 -
107,996.09 Aoamianiaiaim . 0.000 3,879,219.55
20,747,206.45 16,527,858.14

Y 32,620,084.13 18,259,458.98

8. Tw'lein
seldin fa ﬁmaﬂmﬁﬁmﬁuumsi’mnwsﬁu?ﬁ’ﬂﬁ’aminamwﬁ’n'l.umaﬂssmﬂ JPMorgan
Asset Management Limited 3z3188ulinasnuludaniasaz 50 11m?iw"ﬂﬂ'ﬁﬁgﬁi‘mnwnawuﬂa“n
IdSuannamundn lagfadmsadrrrauiloyludaniosas 075 dad mmgamﬁuﬂ%’wﬂqﬂ%ﬁ
nasmuamulunasmunanludadszing w Fuft 31 AR 2567 Uaz 2566 vannawaavasnalain
AaFuidwidn 1,819,134.79 1N uaz 1,240,392.67 LN aNAEIAYU
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2567

2566

57,601,173.11
(10,131,251.17)
5,067,951.40
29,052,202.54
66,732,469.25

(31,406,572.58) .

(23,019.82)
(35,075,232.77)

173,145,096.60
(7,092,141.48)
3,472,465.41
10,329,070.01
(62,753,763.28)
(24,010,768.67)
(12,991.14)
(35,475,794.34)

81,817,719.86

57,601,173.11
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JPMorgan Funds -

Global Healthcare Fund

Class: JPM Global Healthcare A (acc) - USD

ayanasyuvan JPMorgan Funds - Global Healthcare Fund

Risk and Reward Profile
Lower Risk
Potentially lower reward

Higher Risk
Potentially higher reward

1 ] 3 ' c

Fund overview

ISIN Sedol
LU0432979614

Reuters
LU0432979614.LUF

Bloomberg
B558K58  JPHLUAALX

Investment objective: Toachieve areturn by investing primarily in

pharmaceutical, biotechnology, healthcare services, medical

technology and life sciences companies ("Healthcare Companies"),

globally.

Investment approach

* Uses a fundamental, bottom-up stock selection process.

* Investment process built on stock level analysis by a global research
team.

* Targets innovative and attractively valued companies using strong
scientific rationale as the basis for all investment decisions.

Portfolio manager(s) Fund assets Domicile Luxembourg

Dominic Valder USD 4199.7m Entry/exit charges
BartjanvanHulten  Fund launch Entry charge (max) 5.00%
Fund reference 20ct 2009 Exit charge (max) 0.50%

currency USD
Share class
currency USD

NAV USD 507.47 Ongoing charge 1.72%
Class launch
20ct2009

ESG information

ESG approach - ESG Promote

Promotes environmental and / or social characteristics.
SFDR classification: Article 8

"Article 8" strate%ies promote social and/or environmental

characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat310ctober 2024
Morningstar Category™ Sector Equity Healthcare

Performance

EClass: JPM Global Healthcare A (acc) - USD

2 Benchmark: MSCI World Healthcare Index (Total Return Net)
Growth of USD 100,000 Calendar years

i Ending values

Kl 5148.610
150 |3 $157,010

140 A

160

130 \/\/H

120

110

100
| 1 2020 | 2021 | 2022 | 2023 | 2024
310ct 2019 310ct 2024

Quarterly rolling 12-month performance (%)
As at end of September 2024

2019/2020 2020/2021 2021/2022 2022/2023 2023/2024
29.83 16.66 -10.33 1.80 17.67
2 20.81 18.62 Q.79 10.88 20.84
Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

22.01 214 -15.4220.08 2.52 21.37 23.55 1110 -9.28 2.74
2 1810 6.60 -6.81 19.80 2.51 23.24 13.562 19.80 -5.41 3.76

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years 5years 10 years
-4.43 -374 20.73 572 0.01 8.25 5.98
2 -4.82 -259  19.94 8.3 3.35 Q.44 8.17

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Portfolio analysis

Measurement 3years 5 years
Correlation 0.91 0.93
Alpha (%) 323 -1.09
Beta 0.95 0.99
Annualised volatility (%) 14.79 15.45
Sharpe ratio -0.18 0.43
Tracking error (%) 6.18 5.70
Information ratio -0.52 -0.17
Holdings

Top 10 Sector % of assets
Eli Lilly Pharmaceutical 8.7
UnitedHealth Healthcare Services 8.1
AbbVie Biotechnology 6.2
Novo Nordisk Pharmaceutical 5.8
Thermo Fisher Scientific Medtech 4.4
AstraZeneca Pharmaceutical 3.9
Danaher Medtech 38
Boston Scientific Medtech 33
Regeneron Pharmaceuticals Biotechnology 3.1
Sanofi Pharmaceutical 29

Market cap (%) (USD)

@ 65.70 >100 bn
10 bn <>100 bn
1bn<>10 bn

<1bn

Regions (%) Compared to benchmark
North America 76.5 ] +4.8
Europe & Middle East ex UK 156.7 [ | -2.8
United Kingdom 3.9 | -0
Japan 23 [ | 1.8
Pacific ex-Japan 0.0 [ | 1.7
Cash 1.6 | | +1.6
Sectors (%) Compared to b h k
Pharmaceutical 313 -102
Medtech 265 | -0.3
Biotechnology 22.8 | | +7.3
Healthcare Services 17.8 | | +1.6
Cash 16 | | +1.6
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities
Concentration Equities Smaller companies
Hedging

v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Liquidity Market

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub- ~ Sub-Fund’s
could lose some or  Fund will fluctuate  objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus,

Key Investor Information Document (KIID), and any applicable local
offering document. These documents as well as the sustainability-
related disclosures, annual and semi-annual reports and the
articles of incorporation, are available in English from your
financial adviser, your J.P. Morgan Asset Management regional
contact, the fund’s issuer (see below) or at
https://am.jpmorgan.com/gb/en/asset-management/per/. A
summary of investor rights is available in English

at https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan
Asset Management may decide to terminate the arrangements
made for the marketing of its collective investment undertakings.
This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy

Policy www.jpmorgan.com/emea-privacy-policy.

For additional information on the sub-fund's target market please
refer to the Prospectus.

The risk indicator is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class. The risk
and reward category shown above is not guaranteed to remain
unchanged and may change over time. A Share Class with the lowest
risk rating does not mean a risk-free investment. See the Key
Investor Information Document (KIID) for details.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
investinthem.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

Market Cap excludes cash.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

The historic performance shown relates to the Share Class ‘JPM
Global Healthtech A (acc) - USD’ which was launched on 30/06/00
prior to the merger. This Sub-Fund JPMorgan Funds - Global
Healthcare Fund has been launched with the assets of the
JPMorgan Investment Funds - Global Healthtech Fund which has
been merged into the Sub-Fund on 02/10/09. The historical
performance shown corresponds to the historical performance of
the former Sub-Fund JPMorgan Investment Funds - Global
Healthtech Fund.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Regional Contact

JPMorgan Asset Management (UK) Limited Registered address: 25
Bank Street, Canary Wharf, London E14 5JP, United Kingdom.
Authorised and regulated by the Financial Conduct Authority.
Registered in England No. 01161446.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund's assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund's sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund's returns deviate
from those of the benchmark. The lower the number the closer the
fund’s historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.
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