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. silnazauyac : K-GINCOME-A(A)

¥finsudeAudnludf : K-GINCOME-A(R)

wiiafionsoan : K-GINCOME-SSF

FilagavnunguiilA(@zanyas) : K-GINCOME-C(A) (elsiDaLauainy)
siiagavnunguias(uspAusnlui®) : K-GINCOME-C(R) (Salxiillaiauane)
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nﬂﬂﬂuﬁuiﬂu’]ﬂﬁ?xﬂ’]LGuIﬂﬁﬂﬂquﬁﬁﬂﬂizLﬂﬁIﬂﬂLﬂﬁlﬂiﬂUizHSL’Jﬁ’]ﬂ/@‘ﬂﬂﬁﬂF_In’j’ﬁ’aﬂax 80 289
gamm”wéaqu%maqnamu Tmmnﬁua\mu‘luwmﬂamuma\mamu JPMorgan Investment Funds - Global
Income Fund, Class | (mth) - USD (hedged) (navyuwan) lusandulaswissousseznaydbitesndi
ouaz 80 vosyaAmInSFuosnowy nasquvaniulmneamulunnasueu anasuwisvil vievdnniwg
dulusnsuszma Tawagimeld JPMorgan Investment Funds flasmzifauluyszmednisuiain (Luxembourg)
wﬁﬂuﬂm%nmmyma\a International Organizations of Securities Commission (I0SCO) uazdaiiu Société
o Investissement  Capital Variable %38 SICAV n’mwfn{_] Undertakings for Collective Investment in
Transferable Securities (UCITS) na\muwﬁnﬁlﬁﬂunamunum:LmnLﬁméﬁuﬁ (hedge fund)

viEmdamsszadsadviaanomicsasuaasnasyuninluiivszinagosny Tasldanaisunoaans
anigainm (USD) Lﬂuaqaﬁwﬁn %aﬂi:mﬂeia\mwxaiaﬁﬂé’a%amwmyamuﬁ\mmﬂﬂﬁm‘s:mﬂﬁnmmﬁ%n
daly Tusuzinasnundnawulundnniwdvdonindauanaidusiier 1wy eaaasanss gls Jusu lnefana
Juasaanianigawdn (USD) Lﬁuaqa&ua”’mao ot u%ﬁﬁﬂmimaﬁmuawﬁﬁ%mﬁﬂﬁo%ﬂmwﬂ’mamumm
nayyu JPMorgan Investment Funds - Global Income Fund Iuﬂitmﬂﬁu‘r uanwilanndszinagasny way/
viswdsuudasanaiundnlumends Tasdainldsuanuiiuseuandfemuasmuuds Svwiimianses
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wwuaeaaniuaana (Class) fi\wml,mnvmﬁ’uﬁimaxLﬁﬂﬂﬁm«r i) s&lam%uﬁwa\amiﬁwﬁvaLLaxgaﬂ'ﬂﬂ\amﬁa
Fush Sanenssaaden wazen Fnevavusaznou U3tmdamsseasiuinsilazinaanidsuulay Class @
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msLﬁu*’ﬁu(aﬂm)‘[uﬁuw%wﬁqw%
PNMIANTY ([LM)
miLﬂﬁﬂuLmaoma\agamw%’wﬁﬁu@mﬁ (%)
ilnsudoAusnlus -
msmﬁﬂuuﬂmmaammﬁmmgm (%)
silasudarusaludd =
miLﬂﬁﬂuLmaoma\agamw%’wﬁﬁu@mﬁ (%)
plnsANYaAT *
msmﬁﬂuuﬂmmaammﬁmmgm (%)
plaazaNyaaT
miLﬂﬁﬂuLmaoma\agamw%’wﬁﬁu@mﬁ (%)
wilaiion1oan *
msmﬁﬂuuﬂmmaammﬁmmgm (%)
wiaianseen =

9,916,076,965.60

11.9588

11.9697

11.7745

622,722,851.96

592

9.76

597

9.76

5.96

9.76

11,364,330,619.49

11.2885

11.2937

11.1107

(864,880,298.73)

(6.96)

(3.17)
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(3.17)

o o

* T”“ﬁaumummﬁqﬂﬁ'}waﬁamzﬂznm ki

Y

PRS- £9
Ryipldl

v :

o FILGTURN

8 nangaw 2565 Luduly namumﬁﬂuﬁa'ﬁimﬂuﬁmﬂ Bloomberg Barclays US High

Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD (40%) @il MSCI World Index
(Total Return Net) Hedged to USD (35%) ¢tl Bloomberg Barclays Global Credit Index (Total
Return Gross) Hedged to USD (25%) v3udusununsilesiuanuidssiudnsuanasuie

WsfvAanaduum a Juiidmuiunansuuny 90% uazdiuddnnuaniisuiaiisuiy
AENAULM a1 Tufidudiunaneuun 10%
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* geyiiudl 20 wqumew 2564 B 7 NINYIAN 2565 namu’l‘ﬁﬁmﬂ Bloomberg Barclays US High
Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD (40%) 6751l MSCI World Index
(Total Return Net) Hedged to USD (35%) il Bloomberg Barclays Global Credit Index (Total
Return Gross) Hedged to USD (25%) ﬂ%‘uﬁwﬁunumiﬁmﬁummLﬁ'mﬁma”mwLLanLﬂﬁﬂuLﬁa
Wisuieanauum u FURAUHARBULIY 75% LLa:ﬂﬁuﬁamfmwLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumaqa
Suum o Fuiiduamansuuny 25% Jusdde

* fiouuil 20 waEnnAN 2564 namu‘l’ﬁﬁ"nﬂ Bloomberg Barclays US High Yield 2% Issuer Cap Index
(Total Return Gross) Hedged to EUR (40%) @1l MSCI World 100% Hedged to EUR Net Total
Return Index (35%) 6%l Bloomberg Barclays Global Credit Index (Total Return Gross) Hedged
to EUR (25%) iufediununsilasiuanuifssimsanusnufsudiofiouiveanaiduum
0 SURA U INARBLLUT5% LLa:ﬂﬁuﬁaﬂﬁmmanLﬂﬁﬂmﬂ'aLﬁmuﬁumaqaﬁumﬂ o fufidan
HanBULIY 25% (it e
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Tugaslasanad 2 299 2566 mW‘nuLﬁswgﬁw%’uﬁaﬁﬁuﬁiaLﬁmmnmﬂu’%msﬁ
Nudf suzfinmenmanandgouns Lssgiaaniye Tousonyuannisldansuazaalé
QuﬂnﬂﬁmmﬂﬁfwiaLﬁmmnmammmuﬁaﬁ's atnslsfid AmzduBouaznnzmaSuiifes
saiflagananiunisnl Banking stress 396Ut 2566 sanivssfiudusaniiananasyinli
nslddeduilnauarnsasuaiagsiazsaeay winndAsegivanigs acludng
ANNLANBEBENTULTY (soft landing) Tapduiafinuilifuseaniag mmzﬁmwgﬁﬁu
gﬁmﬂgiﬂfﬁuz‘foma'auLLan’jwaﬁnqﬂaaﬁﬁﬁalaiﬁuﬁaLLa:mﬂmswﬁmﬁammﬁq LATEgNae
sufuurlifnsenssftununisfiusisesniausnisfildussloemiain Pent-up demand
wsinagasmnIsasasldsunansEnuangUEATszai msfumlusszsdslufinualix
BLaafANANEDIANS 7 inadufanssamaasegia léun maiesnuzesusssuegiles
ulsnensedstunmsnszfuassgiaiidalilfoonsnunnmwe wazneedevndamsniigomnsn

Tugwdulasang 4 2e9d 2566 aao unsal§suseninedasieaiunguasns
ot aalaindanfisieaion vliaaiafulandsufanss uaznalsznaunisuiem
sanzifpulasnnag 3 2e9anisy sanuwaNna Iy i FiisunnaagasvnsInludedl
ulanususmianas ae19lsAd Tugasnaslasinadl 4 aaefulanusumndudusnlaenn
nsmansainsaseenideulonneluansss uazylsiugagegaliuds uasiiasdoya
vefinassgiaacliing Soft landing

fuulnnenaidu ansgoudniamenidsfisedy 5.25-55% doiflasauialasuna 11
2567 Buziisunasnanglalivasssiuaenidouidniissdy 4% Taofuudliinaz3unou
aaeluzieadamdsnesl 2567 surmsnanvaufiuuildunousasulsuienisidusatilo
iienszfuiassgia snzisunasdiuaansieuaseulsonensiuasanyuseaiuiilad
Usugetu Wunsduganmsdiiuilsnsesnidsiaay
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sanmenidsvasnguussmaiannudusfiiumn anesgumsdesduideiidunniu
wazanmasssaaansiulaniianas andedusandruifuiilndvanaslunansyseing
uonand 1asegiadudefiuunlineaadaioluszosfunazszounarainiiads
ddlaseadefinadu Tuszeedalimssgialanfiuualiafudfidy udazaniails
mningieu covID lapiladunaduiia¥eanudoaiiadin 1dun wmanisainnsdauds
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suienadendetsssunduiiansgawinluznaael 2567 AxswanuiuIusonaa
madulan fensulsuienisdulan suiasnavansst wassuiAInaglalandnay
Surauaasulounemaduldluiieasmdsnedd 2567 Fusurasnanedudivunliiukeu
Anpulsuensdudadiag °11m:ﬁﬁmmsnmafﬂﬁuammsw‘auﬂmﬂuiﬂmﬂn’mﬁuaomuﬁa

anuuzasiiniamsnasusamimiunsasmuiiaifiunSwituyssnasusiy

newnuiiulounefiasiniuly « asulunesu JPMorgan Investment Funds — Global
Income Fund, Class | (mth) - USD (hedged) (nanu %an) ﬁﬁuIﬂUWHﬂdnqumiﬂﬂ’liﬂﬁ
ATIEIU wazmieniasuemiafiiansasmuluadomiamsng (RETs) 1 Tan Tanuiu
asyulunansiifimsionansuunugs eluguaenidevieuiiuna o festuanuidss
Pndaruandsubitiesndt 75% vosyauasussUszng o USEnivimMIdans
NB9YUvan Ao JPMorgan Asset Management (Europe) S.arl. e :g'wﬁfﬂﬁwaﬂi:naun'ﬁ
wdsulmmunesunan Tasnesunangsmiolinalsznaunisiadeulmgenindsisin
(active management)

au Fudl 31 wqunan 2567 nawuiinsasulumizesemuesnseu JPMorgan In-
vestment Funds — Global Income Fund, Class | (mth) - USD (hedged) U3zanuinsay
100 PovyarAuniwdgns uazdouay 0 vasyar IWIRugns (Dududnsuians uasdu
niwdduqiiaifiunsmsssnmadeswasnamu

msmﬁﬂuuﬂaeﬁLﬁn%u'lusauﬁ'm?jﬂagﬁ'mﬁaLﬁﬂuﬁ'mauﬁ'm%fiawﬁ'l
namuﬁmmmﬂunamu JPMorgan Investment Funds — Global Income Fund,
Class | (mth) - USD (hedged) Uszanauiasas 100 veyamnindaugns o “;’uﬁ 31 WaEMAN
2567 LpuiudasIuLIzNnuioa: 98.24 maauammwaﬁuﬂwﬁ au Fuil 31 wamnnAu
2566 TummmnaawuumimwﬂuL\mmnLLaUm'}miwuiyﬂ a'fu Uil 31 wounnAN 2567
ﬂﬂLﬂuﬂﬂi’lN’Juﬂiv&l’lmiﬂﬂﬂy 0 zavyar miwdRugnizasnaeu Wisuifivuiy
Uszanau¥osay 1.76 ou Jufl 31 woun1AN 2566 Tmﬂnamuﬁmiﬁwﬁ@mwﬂaaﬁ’ummLﬁﬂa
Sasuanisulszanmudesas 90.20 TasyaAmMINIRUGNS o Tuil 31 wasnaw 2567 Liny
fudaamdszanniauas 90.29 vasyarmIndauans u Tuil 31 woua1AN 2566
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nasuinanauunuaINMTALiuuTauTEEzIa 1 1 agﬁ 5.97% URTANAADULNU
'«nnmiamuqm%ﬁv’oLwi'«ﬁ’ﬂr?l”’anmv;u'«vuﬁﬁuﬁ 31 wommew 2567 9 1.15% (del)) sl
é’ﬁﬁé’]dﬁwaonamuﬁaﬂs:naﬂﬂﬁ’;zl Barclays US High Yield 2% lIssuer Cap Index
(Total Return Gross) Hedged to EUR (40%), @51l MSCI World Index (Total Return Net)
Hedged to EUR (35%) uay @il Barclays Global Credit Index (Total Return Gross)

Hedged to EUR (25%) USuisdiununsilasiuanaidssdusnuanilfeu Inanauunu

v
o A

agﬁ 9.76% AT 4.45% (Apl) ANNAIAL munamuﬁwamiﬁﬂLﬁumuﬁ'\n’hﬁﬁﬁﬁwﬁa
3.79% Tuzine 1 B wazsniewilinsde 33% ﬂfuﬁv’mwié’@ﬁ’anamu
WANTSANLEUIIUIBINDINUAAN

nowUNANINanaUUNUINNTANTUUIELSEEEAT 3 Whau uazl T Fudl
31 WOHNAN 2567 agjﬁ 235% uar 10.12% (Apd) aNadu dusiiduidivdeny
ﬂaonu’ﬁoﬂi:ﬂaulﬂﬁaﬂ Barclays US High Yield 2% Issuer Cap Index (Total Return
Gross) Hedged to EUR (40%), @%il MSCI World Index (Total Return Net) Hedged
to EUR (35%) taz @xil Barclays Global Credit Index (Total Return Gross) Hedged to
EUR (25%) ﬁwamammuagﬁ 2.27% uay 15.12% (Fioll) anaifu
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wamsduiiuauvesneaqudam Tnavea duf-A yilaazamjam
Fund Performance of K Global Income Fund-A(A)

(1) wamsanfiuauamdfiiveenndvCalendar Year Performance

Wuw : % aoil (% pa)

B
rvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) @o17) | @o18) | (019 | (2020) @o21) | (022) | (2023)
HAADUNUNDINUTIN/Fund Retun 0.67 -6.72 10.63 265 9.99 -13.59 412
HAAUIMUAIYIA/Benchmark Return 0.82 -6.20 1434 1138 13.77 -15.49 9.45
ANUAUAIY (Standard deviation) YOIHAMTANTILAM/Fund Standard Deviation 2.77 474 281 11.64 4.92 881 5.96
AMMAUHIY (Standard deviation) Y0IWI% 3/Benchmark Standard Deviation 226 5.46 4.49 14.25 4.96 1028 5.97
*S pamsaiiuuduaiag et v tandard on data from inception date to the last business day of that calendar year
(@) wams@uiiuanugounas o Tuil 31 NgUMAN 2567/Performance as of 31 May 2024
Z ” EEE
Yearto | 3ifou | 61deu 17 34 si 10 Since
Date | (3 Months)| (6 Months) | (%)) | (%naeil) | % noi) | % aoil) | Inception
IYear | 3Years | 5Years | 10Years | Retun
(% p.a.) (% p.a) (% p.a.) (%pa) | (%pa)
HARDUINUNBIUT I/ Fund Retum 1.99 156 573 597 -1.60 1.67 115
wanoUINUEI To/Benchmark Return 399 178 7.46 9.76 134 5.60 445
626 685 7.62 7.00
559 746 8.86 8.18
Benchn
! X il High Yield 2% Issuer Cap Index (Total Return Gross) « From 8 July the Fund' Barclays US High Yield 2%
g Retum Gros) asvsct 4 Bloombery e Indx (Tt
5 i osmide i3 i udl el .

dnruanalow fodoviumagaduum o Suiinoamaaoum 10%

35145t 20 maumA 2564 0 7 g 2565 n 15w Bloombers Barclays US High Yield 29 suer Cap Index (Total Retum Gross)
Awil MsCt il Re

Gros)

P ofooni a e

o Thai Baht at the date of retum caleulation )

*During 20 May 2021 -7 uly 2022, Yield 2% Isuer Cap Index

0 USD, 35% MSCI World Indes (Total Return i

X

s e i 250 uiniia Thai Baht at the date of etum calculation.)
* Aowuf 20 o it ield 2% Issuer Cap Index (Toul Re ) Hedged to EUR (40%) *Prior 0 20 May 2021, the Fund's benchimark was 40% Bloomberg Barclays US High Yield 2% ssuer Cap Index (Total Retum Gross) Hedged to EUR, 3
il MSCI World 100% Hedged to EUR Net Total Ret avil Gl EUR MSCI World 100% Hedged to EUR Net Total Re Index and 25% Credit Index (° fge
sty Usumom o oo o i umodasmanifio 75t X
dodouiumanaiiim o i ot Tha Bt the date of et csleulation)
o o o an’d da s o o =
mamsaniiuaml JERIET) 1seiiual1ue1AA /Past performance s not indicative of future results.
MM TaRaMIA T wmifuil lasmihduaunnasgiums fanamsaiiug MU IVDITNANT Y AW/ The fund p d is prepared in accordance with AIMC standards.

o o o
ﬂ?ﬂﬁ?ﬂﬁ?zﬂﬂ‘ﬂﬁ:‘ﬂﬂiﬁ]
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PR a v a v & VRN
Nﬁﬂ'l‘iﬂ'llu‘lﬂu'ﬂi)ﬂﬂi)ﬁnHlﬂﬂlﬂ Tnavea duf-A wmuwﬁ'uaﬂiuuﬂ
Fund Performance of K Global Income Fund-A(R)

(1) wamsdniivauaudifiveeunds/Calendar Year Performance

W10 : % Aol (% pa.)

Drvear 2557 2558 2559 2560 2562 2563 2564 2565 2566
(2014) (2015) (2016) (2017) (019) | (2020 @021) | (2022) (2023)
HOABLIMUNGNYT I/ Fund Return -2.00 5.87 7.84 10.62 265 10.01 -13.63 4.08
HAABUINUAIFTA/Benchmark Return -15.49
AWAUAIY (Standard deviation) YDINANTIANTILI/Fund Standard Deviation 7.67 6.34 3.19 4.84 2.88 11.67 8.83 6.11
ATMAIHIU (Standard deviation) U641%5A/Benchmark Standard Deviation 629 6.19 3.08 546 449 14.25 496 1028 597
*S pamsauiing Suini i novoailf d are based on data from inception date o the last business day of that calendar year.
() wamsaniiuausounda o Sl 31 NquMAN 2567/Performance as of 31 May 2024
” ” g
Yearto | 3ifou | 61fou 13 34 5 10,4 Since
Date | (3 Months)| (6 Months) | (% #0i)) | (%noi) | (4a0l) | “noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
bpa) | (opa) | %pa) | %pa) | (%pa)
HARDULINUNDINUITIN/Fund Return 1.97 1.66 2.01
HAROUIMUAT Ia/Benchmark Return 399 5.60 525
ANMVALAIY (Standard deviation) YBIHAMIATIUII (% ABT))/Fund Standard Deviation (% p.a.) 534 7.64 6.69
AWTUHIMU (Standard deviation) Y0377 30 (% Aol Benchmark Standard Deviation (% pa) 533 8.86 7.48
i Benchmark
Fusy o mituiil ‘Vield 2% Issuer Cap Index (Total Return Gross) « From § July 2022 onwards,the Fund’s benchmark S High Yield 29 Issuer Cap Index ( ar feed 10 USD,
il dit Index (Total Retun Gross) 35% MSCI World Index (Total lge %
s uamudr ouitoriiouin i Suil lfun FFX hedg Thai
it Aouoriioun i LR 10% to Thai Baht at the date of return calculation.)
« sen il 20 mqumy 2564 84 7 nangian il ield 2% Issuer Cap Index (Total Return Gross) “During 20 May 2021 -7 July 2022, the Fund's benchmark was 40% Bloomberg Barclays US High Yicld 2% Issuer Cap Index (Total Retum Gross) Hedged
A% MSCI World Index (Total aril ‘redit Index (Total Return Gross) 10 USD, 35% MSCI World 5% Bloomberg. Gl Index ( USD.
o Tosifunmudosis oo i Suih i F Thai

w o i

o 20 maun A 2564 noan Tt Bloombers Barclays US High Yild 20 ssuer Cap Indes (Totl Retur Gross) Hedged to EUR (40%)

“Thai Babi at the dte ofreturn caleulaion.)

“Prior 1o 20 May 2021, the Fund’s benchmark was 40% Bloomberg Barlays US High Yield 2% ssuer Cap Index (Total Return Gross) Hedged to EUR, 35%

Net Total Return Inde

redit Index (Toual

el MSC World Net Toul redit Inde (Total

MSCI World 100%
Thai

i wanaldou

50 X

ioimiumanatuum o fuinnunaoum 25 duiniis

w ilaludsdududamansduiuanluowunn pas

wansAiuanlued 0

tonasns Saransaniuaueaneausmaivil lasahiuanasgiumsfanamsduiuanuenemusmuesmnauFimsansamu The fund performance document is prepared in accordance with AIMC standards.

Thai Babt at the dte ofreturn caleulaion.)

is not indicative of future results
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wamsdufiuauvesnesyudan Tnavea dufn wHaensesn
Fund Performance of K GLOBAL INCOME FUND-SSF

(1) wamsdniivauaudifiveeunds/Calendar Year Performance

130 : % a0t (% pa.)

Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020 @021) | (2022) (2023)
HOABLIMUNGNYT I/ Fund Return 15.22 9.99 -13.61 4.10
HAABUINUAIFTA/Benchmark Return -15.49
AWAUAIY (Standard deviation) YDINANTIANTILI/Fund Standard Deviation 881 5.96
AWAUAI (Standard deviation) Y0472% 3/ Benchmark Standard Deviation 8.00 4.96 1028 597
*S pamsauiing Suini i novoailf d are based on data from inception date o the last business day of that calendar year.
() wamsaniiuausounda o Sl 31 NquMAN 2567/Performance as of 31 May 2024
2 » TSm0
Yearto | 3ifou | 61fou 13 34 5 10,4 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%noil) | saoil) | (%anof) | Inception
1Year | 3Years | 5Years | 10Years | Retum
bpa) | (opa) | %pa) | %pa) | (%pa)
HARDULINUNDINUITIN/Fund Return 3.78
HAROUIMUAT Ia/Benchmark Return 6.97
ANMVALAIY (Standard deviation) YBIHAMIATIUII (% ABT))/Fund Standard Deviation (% p.a.) 6.83
AWITUHIMU (Standard deviation) Y9377 30 (% Aol Benchmark Standard Deviation (% p.a.) 7.39

KASIKORNTHAL
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wamsauiiuauvesnesuian Tnavea duin siiaitenseen
Fund Performance of K GLOBAL INCOME FUND-SSF

2565 il Yild 2% Issuer Cap Index (Total R

Gross)

AT MSCI World Index (Total it Indes (Tota Return Gross)

Benchmark
+From § July 2022 omwards, the Fund

ield 2% Issuer Cap Index (Total

Gross) Hedge

35% MSCI World Index (Total it Inden (Total

w

14520 o 2564 837 nangann 2565 o5 Bloombers Brcays US High Yield 2% ssuer Ca Index (Ttl Retun Gros)

35

#1571 MSCI WorldIndex (Total redit nden (Totl Returm Gross)

costorFX

0 Thai Baht atthe date of retum calculation )

“During 20 May 2021 -7 July 202, the Fund's benchmark was 40% Bloormberg Barclays US High Yield 29 Isuer Cap Index (Total Retum Gross) Hed

1d Index (Total Return Net) Hedged to USD and 25% dit Index (Total

1o USD, 35% MSCI

X B

P s
Saswannlodofouuinainnn o fufinnumaomm 255 dhidin

o 20 maun Ay 2564 noaul s Bloombers Barlays US High Yild 29 sser Cap Indes (Totl ReturGross) Hodgd t EUR (40%)

il MSCI World Net Total R redit Index (Total

[ PR " "

“Thai Babt atthe date of retum caleulation.)

“Prior to 20 May 2021, the Fund's benchmark was 40% Bloomberg Barclays US High Yield 2% ssuer Cap Index (Toal Return Gros) Hedged 0 EUR, 31

MSCI World Net Toal

e - "

dhomiumnaium o uiinannsum 25 dindin

y
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wansAniinaml 0l waniivaluoung /Past pe is not indicative of

cost

“Thai Babt at the dte of retum caleulation)

future results.
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UVBITOUITHYZIAWNUMIUN 1 FUNAN 2566 DIIUN 31 NHNIAN 2567

TQuT Aa P o ~ v v
mldnwefiGanivnnneamus UINEY Jesazueyam

(Fund's Direct Expense) (Wuun) w%’wu’?mqwﬁ
AFTINTEUNTIANIT(Management Fee) 57,201.69 0.54
msssuiloudguanarlss Toni(Trustee Fee) 1,716.05 0.02
Anonzifivu(Registrar Fee) 4,290.13 0.04
mldiwlumsiarn faind Sadesnufiienito®eport to Unitholders Expense) 766.31 0.01
MUTMINUNTEUNUIBAU(Registrar service Expense) 783.38 0.01
53301003 M3 5UIN15(Banking Services Fee) 795.47 0.01
mlawan Usznduiug nazduaiumsnsluiaauenomitsamuniusn 38 T
\ e w o . o . , y - =
mlawan Ussnduniug vazduddumsnenenduaueienizsaauaiasn s s
M 1991691 (Other Expenses**) 322.59 0.00
32w 199 1eManuA(Total Fund's Direct Expenses) 65,875.62 0.63

* drsssuilounazaldneiinanne s Idsmabyan g
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msssuiloudguanailss Toni(Trustee Fee) 3,468.32 0.03
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32,56 10,157,895,052.86  11,165,416,423.36
7,11 224,782,785.09 283,101,999.40
12 15,491,347.36 184,637,887.68
635,784.02 545,277.77
10,398,804,969.33  11,633,701,588.21
11, 12 425,199,865.49 195,574,346.37
46,829,451.67 60,776,113.15
31,135.67 85,890.98
1" 10,344,874.78 12,615,698.65
322,676.12 318,919.57
482,728,003.73 269,370,968.72
9,916,076,965.60  11,364,330,619.49
8,320,255,230.79  10,092,324,434.42
1,207,779,537.35 1,506,686,839.57
10 388,042,197.46 (234,680,654.50)
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nBayu JPMorgan Investment Funds - Global Income
Fund, Class | (mih) - USD (hedged) 30543337560  276,142,314.88  10,157,895,052.86 10000 3,672,797.5010  321,075,957.54  11,165,416423.36 100.00
TR 10,157,895,052.86 100.00 11,165,416,423.36 100.00
TIwduaIms 10,157,895,052.86 100.00 11,165,416,423.36
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683,770,041.92
1,573,038.24

729,578,202.88
1,291,449.99
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730,869,652.87

115,610,589.81 126,696,664.23
3,468,317.61 3,800,900.09
8,670,794.30 9,502,249.82
155,000.00 111,000.00
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70,255,652.72
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M

17



nasnudlawa Tnauaa BuAN

5ITUUA

DHARMNITI

nasnuilaia lnavea dwan
nangmailiznauiunsiv
NN 31 WEANAN 2567

1. dayariald

nasnwiflaia Inauen Gual (K Global Income Fund: K-GINCOME) (‘nasnw’) sanzifinwiu
NOINUTINAIIBAING ﬁl,ﬁfum'qulwmﬂm'qulunammwvmﬂszmﬂw‘\imnammﬁm (Feeder fund)
Tﬂnﬁﬁnummamammﬁd
avuﬁaﬂﬂ:t,ﬁﬂm"m@ﬁnamu : 3ui 10 g 2558
nuamﬂm.ﬁuwuaﬂﬂﬁﬂﬁ : $1m7% 30,000 dum urkailn 3,000 Frumsiaaaann
WIYRINUAZ 10 1IN

agzadlasiny : liiaeglasims
wlatnsinaiuduma
. -
sRaTudeAusa lwaia N T TE AT
silagzauyad N EE T TR AT
a A ' a A &
sfiaiNanisaan - eduiunaldiindaz 4 a5
siafamunguiilae (@zauyadi) : laideSwluna

Tfagamungaiiey Gudeausaludd) : liwdulue
vismannsndSamsnaamu ninslng $1da (uSEndams’) ugdamananu
maIngn e i) udquanayszlamivasnasmu
nnaIndnsing $da @maw) dunsnadewnibssmusainamu
nasnuinsudsiiavasmiaoasuaeniin 5 Tila it
1. 7fiasudedusaludd (K-GINCOME-A (R)) mm:ﬁw%‘ug‘"ﬁaamﬁm{uaﬁﬂLauannLﬁau
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. . Y d d aw o A A a B
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dszangunng mitaausumsuwianu a1 unIAaNa ANFILRTNNNTINIAREAIUNNTENIT
wneHINBIN® mumlmmmnmwwmmwnum"l,mmmaum 1 ﬂaﬂmamammwsauﬂwﬁmaa
nadnmLez ﬂn1’ﬂa1ﬂﬂtﬂﬂmuiﬂuﬂiamaonammﬁmﬂ Tnaven SuAN LT% maﬂmv\mwamw
fussmayadningaugns dnlswdlonns mﬁmmiwmmauaNnav\muuawau 9

s (wemu) szENAMIHLIRIY
ks (ananw) mamwnmsmmmm&wsuﬂwuamm 31 WA 2567 Uay 2566 1sznaudag

1N
2567 2566

ils (1191H) gz IR RN waRD (234,680,654.50) 630,199,644.23
lagnd 552,703,155.13 585,885,792.47
ils (@) qw%ﬁtﬁ@%ummﬁumnu (362,609,528.27)  (451,848,228.14)
s ananw) qv\ﬁﬁl fliRad WATURINY 634,775,608.21 (733,240,107.98)
fils @anw) aw%ﬁnﬁm‘fumnz&“mmauw”uﬁ (408,214,240.00)  (804,975,320.00)
f'ls (nanu) amﬂm"lu i Wuusrmam mauwuﬁ (398,772,059.44) 278,100,903.20
ls 11a1w) qwﬁmnamﬁuamﬂauuuuﬂﬂmqﬂsmmﬂ 605,075,872.22 261,390,379.54
mduld (235,955.89) (193,717.82)
fls (119vW) gL wlaed 388,042,197.46 (234,680,654.50)

m
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nasnudlawa Tnauaa BuAN

DHARMNITI
= Ao
ﬂﬂ\ﬁ’!%l.ﬂﬁ\lﬂ Tﬂa'uaa ana
a
WN’lﬂLﬂﬁlﬂi%ﬂﬁlU\‘lﬂﬂ‘]ﬂd% (@)
UN 31 WEAAN 2567

1. i’]Umiqsﬁﬂﬁ'ﬂﬁﬁ)ﬂ”ﬁﬁtﬁmiﬂaﬁu
Tusznined namuﬂﬁalmsu”ry%ﬁﬁw“rgn"uﬁamsﬁtﬁmm”am’“u senpsfaamnarndulda
dawlamensda Lm:mwﬁmuﬁﬁnmﬁ’m:winnamuua:ﬁamiﬁtﬁ‘mﬁ'ﬂoﬁu 33 duldenanin@gsfia
'ﬁﬂmiﬁé‘nﬁry,ﬁ'uﬁamiﬁLﬁﬂd“ﬁﬂdﬁuﬁmé’uﬂéuqmi’uﬁ 31 nauMa 2567 uaz 2566 essialuil

um
2567 2566 wlgingmsinuasm

widhmannindaanianasmu ndnslne $iria '

ssssuilaunsdans 115,610,589.81  126,696,664.23 mmmmﬁﬁs:qlwia?m%’mu
swanInansIng $10a (Wrw)

snsssuiioamnenzdon 8,670,794.30 9,502,249.82 muﬁi:g‘luﬁ"zynun
-lugnzdeanwanning

sygndeiuandlzne 5,889,755,000.00  3,849,496,000.00 muﬁi:q’lua“ryrgn

sypndeiuandailssnesamih 737,638,000.00  732,558,100.00 muﬁizq’lua‘rymﬂ

Fyanneiiuanedsdssne 903,020,450.00  455,520,400.00 muﬁs:qluiﬁynﬁ

sypnneduandlssnadami 5,958,316,450.00  3,950,146,580.00 muﬁs:q‘lua“ryzyw

v v oa

o A a a_d o P v o oo X
W IUN 31 WAL 2567 LAz 2566 ﬂﬂd‘qu&lUﬂﬂﬂdmﬁaﬂﬁﬁ’ﬁ:ﬁ’]ﬂﬂlﬂﬂﬂ‘ﬂﬂﬁ?ﬂmU?’Uﬂdﬂ%ﬂd%

1M
2567 2566
vidmanninddamsnamu ndnslng dia
arTsuiunsIan1sasany 9,221,606.09 11,316,469.35
FNAINENTING 100 (Un1TW)
RuAnswans 36,035,888.59 38,582,908.05
é:“tuvzy,ﬁfa Guanadndeimadni 243,523,000.00 35,979,000.00
syanaeduandsdssimassnin 4,534,140,200.00  2,845,849,080.00
arysuiisumensdouanaing 691,620.48 848,735.20

12. SnnayiuiImIERauyaiyasy
o o a % o X a ' ' o
Fynaynuiminaie dsznaudas dyandensduanerayszimasmi (Forward Contract)
Ao a o A o &
Tasffwmduenasyguazyadnisssudasalai
2567

YRFNBABIIN (UN)

o o a o a
waueasyan Funiwg nildu

Syandenpiiuandesinasamin  263,100,000.00 aaamanigy  1,177,260,654.82  8,396,791,855.49
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DHARMNITI
2 oo
nasnuillaia Tnavaa Budn
nangmalsznawunsis (da)
il 31 WeEA@N 2567

2566

yasg@ssTu ()

o % a = =
PIWIBANTEY Funswe AU

Sygndenuiiuaneissnadamih  307,900,000.00 Aeamisanigy  3,317,152,812.34  7,247,512,606.35

Yo o X a 1} ] o A o & 1Y A
ﬂa\'lY!%vL(ﬂﬂ’]ﬁfyfy"l'Dﬂ‘ﬂ’lULd%ﬂiﬁﬂﬁﬂﬂ?zlﬂﬂﬂﬁﬂ“u’]LWﬂﬂﬂdﬂ%ﬂ’ﬂ&lLﬂi_ldil'm’r]ﬂi"ll,mﬂl,ﬂﬂi]%ﬂﬂﬁ

N ) o 4 o
Lmamu'tumqﬂszmﬁ HaAAdARD T 1WA 31 WoEANAY 2567 Uay 2566 Hadi

2567 2566
s 2 4 iy
yasdyydaliuandelsineadmh 7,000,000.00 9,000,000.00 @aaNISENIFY
JzHIAATUIRUA 10 14 W
gamsfazhmﬁq 243,523,000.00 319,970,200.00 1N
yargfnssu 257,279,826.09 312,517,125.00 11N
FUIUFY LN 15 20 au
yasdygIeRuendelsinadmi 256,100,000.00 298,900,000.00  ABRASANITY
FUHIMATUTIIUA 10 - 269 14-250
yadnedwih 8,893,307,340.00  10,248,664,910.00 1N
yadng@nIn 9,316,772,684.22  10,252,148,293.69 17N
13. dszianni Uaa'qw?;a andniey
2567 2566
wiadudein siaszauyas wiaAemaeey whasudenu siassuyai wiaiomssey
dalwid Salwia
whumm‘u o Tulaed 342,716,024.1815 287,932,107.2472 201,377,391.6495 419,427,269.5552 417,553,655.8783 172,251,518.0084
auwﬁmfi!wi (un) 4,098,491,124.36 3,446,466,651.12 2,371,119,190.12 4,734,735,333.12 4,715,748,658.19 1,913,846,628.18
yardunindgnidenian (W) 11.9588 11.9697 11.7745 11.2885 11.2937 11.1107

agtiunasywiauaniagamu 5 Uszian leun Mmuamwﬁﬁﬂ{u%aﬁuiﬂhu‘ﬁ (K-GINCOME-
A (R)) mheaauaiiaazauyadn (K-GINCOME-A (A)) Mmﬂammﬁmﬁamsaau (K-GINCOME-SSF)
wihsaamusiagaamunguiiay (szauyadi) (KGINCOME-C (A)) uaznIsnwTRAgaI NGy
e (FLTadusaluala) (K-GINCOME-C (R))M/
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DHARMNITI
" 5w
naswidlaia Tnavaa duan
nangwmglsznauIumMsin (da)
N 31 nEAAN 2567

o A i a oA '
o TN 31 wuaaa 2567 wihasmuriagamunguiiey (@zaayad) (K-GINCOME-C (A))
' a A o X o am oy oy il
waswihsamushagaung iy (Guirafindalwid) (K-GINCOME-C (R)) m"l,umuamwmumvgu
2y i a . \ oy
MIANTH (RABY) luaumwu‘qwﬁ‘lm:mwﬂu.;mmuﬂszmm\{ﬁwmmamuﬁmu

U
2567 2566
wiiasudefusalulf (K-GINCOME-A (R)) (636,244,208.76)  (651,690,561.75)
aiiaszaayadil (K-GINCOME-A (A)) (1,269,282,007.07)  (1,369,687,747.28)
wfiautan1aay (K-GINCOME-SSF) 457,272,561.94  419,216,192.17
TN (1,448,253,653.89) (1,602,162,116.86)

14, nsutedusnn
ﬁm%’uﬂﬁuuqﬂi'uﬁ 31 WouAAN 2567 ﬁ'ﬂizquﬂmzagnswmsﬁmsmmsnmuu’%ﬁwé‘n‘ni"wrf
ﬁ?’ﬂn’lsﬂamunﬁnﬂm $na "Le’n"ﬁuamﬁhmféuﬂuwamamammﬂmﬂ Tnaues SuAY - wiiaiansaay
(K-GINCOME-SSF)
ﬁw{uﬂﬁvuqm"uﬁ 31 WAL 2566 ﬁﬂi:'guﬂm:mi,nswmsﬁmsmmmmuu%ﬁ'w5nm"wy’
ﬁTﬂmsnamunﬁnﬂm Fna "lﬁﬁ&lﬁmihmﬁuﬁummaanammﬂﬂm Tnaves Budd - siaiamsaay
(K-GINCOME-SSF)

o o A a
15, mﬂﬂmwuﬁ'aﬂammmmmﬂa‘mammu
15.1 msﬂszmmgadwqaﬁﬁu
' a E P v a L R S P ' A
YogAsIIn wunede narnagldsuannnmnedunsngwiaidunainazdinoinalan

Xo g woed o = da X a vl @ 0
Viuﬂ‘lﬂ%FdauIﬂﬂi’]Llﬂ’ﬁﬂdﬂa’l’Jlﬂu?’]Uﬂ’]i?’lmﬂ‘ﬂiﬂ%ﬂﬂ’l?ﬂﬂﬂ(ﬂit‘vﬂ’]\‘lL’J.‘]IHLLRZB;IJ"IJ’]E[ (E»I‘T]&Iﬂﬂ’](ﬂ)

a

o do . & A ' o .
o Tufifayadn namulinanauedonsluesaffaninasaslunisiaysdigfsrsuna
a o ¢ Aa & A wa o ad 4 v ° vy a v ' a
Funsnduaznitindsunwil fudnemaigdangtesimualidesiayaddoyadgfs
o ady a Aa . o o a o & A Ha dao a o A '
sninlunsdinldfaananisninadasdnsufunsninIanidundanwasifoinuniola
X Aa ' o ' a o
sansamnanawafanngluananizsnmadesld nesueziszinayadigisssulanld
a a A o . v P o wal
mafiamstszdiinysdmansauivudazanumaol uszwensaliTayafimansndunaldn

4 v o oA o ¢ a Ha d o oA & q o A
LﬂEJ’J"DﬂxlﬂUﬁ%“ﬂiWﬂﬂTﬁﬂ%ﬁ%ﬂﬂ:’]ﬂHaﬂ’]Hqﬂﬁ?iu%%‘lﬂ&l’mﬂﬁ;ﬂlw
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nasmuiilaia Thavaa Buax

nanamalsznausun s (de)
0 31 weuANAN 2567

oA o

. & a A a a da v aa
G]”Ii']\lﬂavlal]%uﬂﬂ\‘m\‘lm?ﬂ\'lBJEIYI’)\'ITI"ITN%Y]'JV]QJ‘]GQ’WI'JUﬂi‘lﬂ']Hﬂﬁiimﬁ]’]“%ﬂﬂ'}&l’lﬁﬂ’ﬁ

9
. ) . .y
UszanmyadanauandseszaTayamannurasldaail
o A & %% o da . ° v a o & A
saufi 1 Manawaders (lidasdsudy) luamenianmwasesdnsiiunsndwie
E .
whAnainaLfeane
o A o A a & o R o A A o v
szaufi 2 dayedunaninileninnaiausdensdimnegluszaun 1 Amansndunald
IR A 1Y o v Ao
Tasass (léun dayamaiaana) wialasdou (ldud Fayafidimananin
Py v A o & Xa &
AAa) SnSUBUNINERURIaniiun
o 4 v 5 o A v ¢ oA Aa 4 N 1Y o o 19
wauii 3 dayadmitiunindnianilindililddedrndaysisansadaunaldann
v P o o
ama (Tayafilisansadinald)

In
o4 Fufl 31 Wommaw 2567
el 1 el 2 seuf 3 T
Aunsuel
s - 10,157,895,052.86 = 10,157,895,052.86
Soynnauiug - 15,491,347.36 - 15,491,347.36
nitdu
Srynanug - 425,199,865.49 = 425,199,865.49
um
o ufl 31 woumew 2566
sl 1 U 2 26Ul 3 ket
Funswg
wihanasmm - 11,165,416,423.36 : 11,165,416,423.36
doyanauriug - 184,637,887.68 - 184,637,887.68
wilfw
srynnayus - 195,574,346.37 - 195,574,346.37

A v @ &
152 analFsssusanaanids
A o o A A A a ' a v ¢ Xa a
anuFsiduianaandsfeanuigsifyadivesfuninduaznilfuniinininez
A ~ A o &
waswwladliifesnanmsuwassulsssanaendsluaaia
' A o 4 v o & o % a o
mrudallitldagdanuasidudanasnidesainamu Salsznaudan Guninduas
Xa a (A ° o &
whAumimadusainamuaayadgfsmuaziusnaudsinndanaanidy
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15.3

naamwillaia lnauaa Suan
nangmalsznausunsin (da)
WA 31 WEAAN 2567

U

4 a a o d
ElaﬂFNWiﬁB'LlﬂdLﬂiaﬂﬁﬂYl’Nﬂ’ﬁNHq‘Vlﬁ ™% N 31 WO N 2567

fisanmenidousu fgan lifisasaends T
i{%ﬂ!ﬂ’mﬁlﬂi’lﬂﬂ']ﬂ ﬂaﬂlﬁﬂﬂdﬁ
Funsduaznitaumemaiiu
Gusamu - = 10,157,895,052.86  10,157,895,052.86
Surhnswens 188,746,896.50 - 36,035,888.59 224,782,785.09
gnm‘{mnixgzgmgnﬁm% - - 15,491,347.36 15,491,347.36
@nuﬁmnmamﬁ Y - - 635,784.02 635,784.02
w“wﬁmnﬁnwuymgﬁuﬁ’ - - 425,199,865.49 425,199,865.49
w"m'ﬁmnmﬁu%aﬁwmum'qu - - 46,829,451.67 46,829,451.67
Wy’]ﬂi{'ﬂl’lﬂﬁﬂﬁ?utﬂﬂ&lﬂﬁ‘iﬂ’lﬂ“ﬂ’lPJEN‘Q% - - 31,135.67 31,135.67
fldinasedne - - 10,344,874.78 10,344,874.78
witauan - - 322,676.12 322,676.12
un
ua@1ﬂamﬁamauﬂ‘%‘mﬂaﬂun'ﬁt‘ius‘mﬁ o Uil 31 wounaw 2566
feaneaenidiouiy fisan Lifisamaanids kRt
‘fuamwa“mwmw ﬂﬂﬂtﬁﬂﬂﬂﬁ
unsndunenitaumematin
Guasu = . 11,165,416,423.36  11,165,416,423.36
Wurnswms 244,519,091.35 - 38,582,908.05 283,101,999.40
gnwﬁmni@magﬁuﬁ - - 184,637,887.68 184,637,887.68
gnnf‘fmnmamﬁvu - 5 545,277.77 545,277.77
Liﬂuﬁmns&ynﬁagﬁuf - - 195,574,346.37 195,574,346.37
dmienmsiudefumiazaimu - . 60,776,113.15 60,776,113.15
whwilanansssuiiaanisn BRI - - 85,890.98 85,890.98
mldinedeing . - 12,615,698.65 12,615,698.65
witduan - - 318,919.57 318,919.57
anuiiBadwasaa
nasyudanuiisefionaifinnnmsis fygnlimansay jiRmunssyniuiszy Ll

A a, 4 & a o a o
aTavilananaidn Lﬁaqmnnamui’mﬁgnwu amﬂsﬁmu Aunsndmamsduainaniazasy

N & PR . o a a o &
nwm‘lmwznmau ﬂammﬂummwzvlmummLaﬂmm’mmnmnmswu
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nanamalsznansun st (da)
uil 31 ngunax 2567

Py a &
154  anuLFENauaauanilaen
A a A de o o 4 4 o A
namuﬁmwLammnammamﬂaﬂuwmmyamﬁmLﬁaunuwmmu‘luﬂﬂmsma
a ' o A o A a ' . v a
madwludsdizing Samadaswulasvedanuaniaswisanavdsinadinaliiians
a . ' a o . ' a o Xa

wRgnulasdayadianasnanadne mwNumumaﬁuvl,vi’ﬁagam-uamumwzﬂmmuﬁu
NN

o - , o ¥
™ U7 31 WnBNNAY 2567 Uaz 2566 nasnudiTuandialeing aail

ADRRISANITY
2567 2566
Wurhnswans 11,182.75 10,102.85
Buadnu (Yagdnsmw) 276,142,314.88 321,075,957.54

o o & 4

v o o E o a a el
namu"l,mmammwauwumwaﬁaaﬂummLammna«m LLGﬂLﬂaH%‘Uﬂ\‘IN%ﬂdﬂ%ﬂlﬁu

A S

Suanddszing (Quansing 12)
~ A
155 MITUIAIIANNLELS
a 4 A a X o P’ A
namumvmmﬁsJLanmmﬁ)mﬂ’uumnmiammﬂ,ﬂUmuumulumUmsnsmsmmmm
1% NIz TIANIEUAIH Lmzmﬁmﬂ:ﬁgnu:maaﬁamsﬁa:amu

16. ﬂ’ﬁﬂl&&mﬂﬂﬂ’liﬁ%
a vas anf o a o A o 4
aunwstauﬁﬁmsunwsagum‘lwaanTﬂﬂummwmsmaanamummum 5 ﬂiﬂg'lﬂu 2567
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nasnudlawa Tnauaa BuAN

nawuidlaia Tnavea Budn

o o e

PaYa a IUN 31 WOBAIAN 2567

sgaziBuansasnu MsfinSulasnsianssyniu

@ SHASLIUANITRINU YAAHTIARAIR % NAV
nannswimIanswiaululsena 295007.211.64 207
Wudn 225,007,211.64 227
nannswiv3answiausiteyszina 10,158,306,410.32 102.44
UssmAS I DNLEIN
wu":uamu 10,157,895,052.86 102.44
UssnATnIgaINGN
Wurn 411,357.46 0.00
X . kY
surdaveamiin (409,708,518.13) (4.13)
fuaniigredeiusanuanuis (409,708,518.13) (4.13)
Runiwiveniiausu (57,528,138.23) (0.58)
wnAmInddugms 9,916,076,965.60 UM

RTEUNUIBUNTRIMUDBINBIU(PTR) : 6.66%
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@ MunusTUFwudusmulunT T suionil Busn wiaananshomiiiou

NENVDINTINTT

() aEIMesgineuazasaImasgaielszng

a A= v ¥ X a - aw a . P29 v
@) anaEsisumsiidngrainawzdnnedu suiemswidad wieussndunu dugdesn ffede §usne
#3uenta dasdnnds visgenuseiu

(A) ATIEITNHT uﬁmmhr?i'aﬁaagﬂuﬁuﬁuﬁmmmamﬂﬁ (investment grade)

dao o oA a [YREVI S VA V™| o a
©) anasfiiidusuanmidateaglusudumninduduiisnusnanuld (investment grade) e

anaildldsunsdasusuanaindede

@) vmmiﬁﬂamauﬂﬁlzjﬂ'sumuﬂs:mﬂﬂm:nﬁumiﬁwﬁummmnuﬁ N1.87/2558

nasuidlaia Tnavea Budn

@ o

POYA U N 31 WHNIAN 2567

UAAININIIAARIA

0.00

225,418,569.10

0.00
0.00

0.00

%NAV

0.00

227

0.00

0.00

0.00

@ azidauazduiunanindsiiovesnsiansuvionil Bushn wiaamasheniineuiinesuasmuwiail idused

Budy q
o e 9 ] P yam
Uszan Waan AUATUNIHUA ANHUILHDAD ANAUHDND wh ﬁ‘,‘l
3 =
PAIATIANT  DBIHEBAN/AUSEIY
1. Qusnsuans VN FUIANITNTINN N/A
2. WurnsuIAg The Bank of New York Mellon N/A
SA/NV
3. Wudnsuang 3R 5UANINANS Ny N/A

FasuidusauiugedayadmIniaugnizesnasnuituiiminnsas T luumunisasusmIunganans aa () winty

YAAINIY
fealialiculo)

188,971,323.05

411,357.46

36,035,888.59

0.00%
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nasnudlawa Tnauaa BuAN

nasnuidlaa Tnauea Sudu

@ P

YBYR U IUN 31 WBNIAN 2567

@ MNuaziuansasnuluiyBareaimih

Ussuman A m’im Sngusraed s % NAV iuﬂ ﬁﬂmy_mm
VBIHBAN AN MnUA (net gain/loss)
"n,m_nﬁ Sredefudasuaniasu
oy mesiise Kasikorn Bank Pcl. AAt(tha)  flasfuanades  (4308921304)  -043% 10 fle. 2567  (43,039,213.04)
Fymesiisa Kasikorn Bank Pcl. AA+(tha) Hpafiuanandsg 5,895,782.61 0.06% 10 §i.8. 2567 5,895,782.61
Yoy masiise Kasikorn Bank Pcl. AA+(tha) Hoviuaanis 7.861,043.48 0.08% 10 d.b. 2567 7.861,043.48
Yoy mesiise Krung Thai Bank Pcl. AAA(tha) fosfumnandoe  (3399926194)  -0.34% 15 n.A. 2567  (33,999.26194)
Yoy masiise Kasikorn Bank Pcl. AA+(tha) Hooffuanudte  (65.186,088.71)  -0.66% 19 8.A. 2567  (65.186,088.71)
Ay mesiise Kasikorn Bank Pcl. AA+(tha) fosfuanandee (1872125000  -0.14% 23 nu. 2567  (13,721250.00)
Ay mesiise Siam Commercial Bank Pcl. AA+(tha) fosfuanandes  (4593012500)  -0.46% 23 . 2567  (45930,125.00)
Fymasiisa Siam Commercial Bank Pcl. AA+(tha) Haefiuaunis (1,909,875.00)  -0.02% 23 n.#. 2567  (1,909,875.00)
Ay mesiise TMBThanachart Bank Pcl. AA+(tha) fosfuaandes (10750375000  -0.11% 23 no. 2567  (10,750,375.00)
Fyamesiisa Bank of Ayudhya Pcl. AAA feofuaudy  (11.21603261)  -0.11% 28 f.A. 2567  (11.216,032.61)
oy mesiise Siam Commercial Bank Pcl. AA+(tha) floafupaides  (97.69874130)  -099% 28 M. 2567  (97,698,741.30)
oy mesiise Kasikorn Bank Pcl. AA+(tha) floafueaides  (73062239.13)  -074% 18 Wa. 2567  (73,062,239.13)
oy mesiise CIMB Thai Bank Plc. AA-(tha) floafueaides (583596265  -006% 23 5. 2567  (5,835962.65)
Fyesiisa Kiatnakin Phatra Bank Plc. A fpafuanuiy (13358690.06)  -0.13% 23 5.A. 2567  (13,358,690.06)
Ny esiise Kasikorn Bank Pcl. AA+(tha) Pavfiuaais 1,734,521.27 0.02% 27 W.A. 2568 173452127
Ny esiise Siam Commercial Bank Pcl. AA+(tha) Havfiuaanis (6,866,154.70)  -007% 27 d.A. 2568  (6.866.154.70)
Ny esiise Bank of Ayudhya Pcl. AAA Haviiuaais (2.625,856.35)  -0.03% 24 NW. 2568  (2.625.856.35)
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A185UIBNISINDUAVAINNULTD DD VDIFNTUIADUAVAMNUILTDND
USHN AN 1A (Uszinalng) 91

SusuamNiTatesTazsIsmSLYssImAlne

AAA (tha)

‘AAA’ uaasiaTERuANLEefadugegarasduduainaindeianisludssinalne
Formuslasinflassuduaanindefatazusulitususuanmindetafifianude “tos
figa” WeuSeuifisuiufeenasasioasnasduludszmalne uaslapUnfudrasivun
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ﬁaganam‘uﬂﬁn JPMorgan Investment Fund - Global Income Fund
Class : JPM Global Income | (mth) - USD

JPMorgan Investment Funds -

Global Income Fund

Class: JPM Global Income | (mth) - USD (hedged)

Fund overview

ISIN Bloomberg Reuters
LU2293733585 JPMUHIDLX LU2293733585.LUF

Investment objective: To provide regularincome by investing primarily

in a portfolio of income generating securities, globally, and through the

use of derivatives.

Investment approach

* Multi-asset approach, leveraging specialists from around JPMorgan
Asset Management's global investment platform, with a focus on risk-
adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Class launch
19 Feb 2021

Portfolio manager(s) Fund reference
Michael Schoenhaut currency EUR

Eric Bernbaum Share class Domicile Luxembourg
Gary Herbert currency USD Entry/exit charges
Investment Fund assets Entry charge (max) 0.00%
specialist(s) EUR16570.0m Exitcharge (max) 0.00%
Mark S Jackson NAV USD 90.41  Ongoing charge 0.72%
Olivia Mayell Fund | h
Jakob Tanzmeister und faunc

11Dec 2008

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat31Mmay2024

Overall Morningstar Rating™ #* x A%
Morningstar Category™ USD Moderate Allocation

Performance

Class: JPM Global Income | (mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years

100//\/\/\\/\\/\/J V

Ending values

I $108,670
0| B $115,590
| 2021 | 2022 | 2023 | 20
28 Feb 2021 31May 2024

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- - 127 915
2 - - - - - - - - -1316 1614
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
1] 1.97 2.35 1012 2.99 114 - 2.25
2 2.22 2.27 1612 4.50 3.57 - 4.10

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Dividend History

Mth

Amount RecordDate  PY™*™  Dividend ;’;‘;‘;"'“d
Yield
$0.4430 08 Apr 2024 16Apr2024 0.49% 6.06 %
$0.4710 07 May 2024 16 May 2024  0.52% 6.47%
$0.4710 MJun 2024 20Jun2024 0.52% 6.37%
Portfolio analysis
Measurement 3years 5 years
Beta 0.86 -
Annualised volatility (%) 9.02 -
Sharpe ratio -0.17 -
Holdings
Top 10 Sector % of assets
Microsoft Equity 1.0
Taiwan Semiconductor Equity 0.7
DISH DBS CORP 5.875 15 NOV 2024 SER:WI  Bond 04
Novo Nordisk Equity 0.4
VINCI Equity 04
Sprint Bond 0.4
CME Group Equity 04
Coca-Cola Equity 0.4
Nestle Equity 0.4
Meta Equity 0.4

Bond quality breakdown (%)

AAA:2.63%

AA: 0.84%
A:3.25%

BBB: 19.10%
<BBB:70.32%
Non Rated: 3.86%

Average duration: 3.15 yrs

Value at Risk (Var)

Fund Benchmark

VaR

Regions (%)

Asset allocation (%)

@ 03
14.9
@ s
@ 10
[ JEX
@16
@ 14
@77

@ 366
23.0
@ s7
@57
[ XX
@ 41
@26
@ 24
@ 20
® 0
® o2
@7

5.24% 5.38%

United States
Europe ex-UK
Emerging Markets
United Kingdom
Canada

Asia ex-Japan
Japan

Cash

US High Yield

Global Equity

European Equity

Preferred Equity
Non-Agency Securitized
Emerging Markets Equity
European High Yield

Global Infrastructure Equity
Global Investment Grade Credit
Emerging Markets Debt
Short Duration Fixed Income

Cash
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and

securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Interest rate Market
Currency Liquidity
A\
Outcomes to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose some or  Fund will fluctuate objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from  your flnanclal
adviser, your J.P. Morgan Asset M:
the fund’s issuer (see below) or at www.. Emam Iu A summary of
investor rights is available in English at

https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for

the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for

5year(s). The risk of the product may be significantly higher if held for

less than the recommended holding period.
Current ongoing charge comprises annual management fee and

operating & administrative expenses. Excludes transaction costs and

may differ from ongoing costs as per KID which are an estimate
based on the actual costs incurred over the past year.
Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency

fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
investinthem.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.
Dividend income shown is gross of any applicable tax.

Our primary aim is to maximise yield and as such the portfolio does
not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCI's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund'’s assets less its liabilities per Share.
Overall Morningstar Rating™ nent of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Beta measures a fund'’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.
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Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher

the Sharpe ratio the better the returns compared to the risk taken.
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