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nasyuidlawa Thavea duvsianialens unu
(K Global Infrastructure Equity Fund : K-GINFRA)

¥ v
& &

mMsudssiiamieamu dnsvan 2 vila Al
1. siauNuduna : K-GINFRA-A(D)
2. silafaemunguiias@zanyac) : K- GINFRA-C(A)
Usziannaemu o NVYUTINATIANTHU
o navuUTINARIABS (Feeder Fund)
. namuﬁwﬁLﬁfua\muquﬁmwmﬁ'wmqm:mcﬂ

21glAsems Tairmiun
Junsanzidounasu 23 JunAw 2559
saussuzIand 1 fiunan - Fuifpunuaniius
ulewnensaemnu

nowuiulsnneieshisuluawulussuszmalaoedsluse it dliteuninfevas 80 vav
yarminddugnizesnawmu Tasazuiuasulumizeasuaesnaeu Wellington Enduring Assets
Fund, USD S Accumulating Unhedged (nawnuuan) Tudananlauedsluseuiiiadlitesniion
az 80 gavyammMindduzenawu Senasumaniuluunsriuamulusnasuessdiiduies

s o

RunsWETRanBLAMUANIT (long-lived physical assets) Talan i u%ﬁwﬁayfluwmmmﬁﬁ%ﬂm
M3z Wasw ademIaning uasiudgasmnasy Taeiduneswulungy Wellington Management
Funds (Ireland) plc fivn (9’15\1 ansztdsuwey UCITS (Undertakings for Collective Investment in
Transferable Securities) wazagnsldnismiuguazessuiaisnatvurslasuaus (Central Bank of
Ireland) Fordundeluaudnan Jy28y International Organizations of Securities Commissions
(108c0) TnsldifunasusmszinniBadiug (hedge fund) uaznasyundndadauazinnislas
Wellington Luxembourg sarl

Tuilaqtunesunan bilddesiuanuidssnndanuanwasulu Class USD S Accumulating
Unhedged #91flu Class finavyuasyu stslsfina nospundnenaasmuludyandemesimiile
NYUszANEAIWNNTUIMIIN3a9NY (Efficient Portfolio Management) Tagfliflmunsiitaldussg
mquszaedmsamu g nmnuwﬁ’n%ﬁmmLﬁ'mmnnfhnmvgui’mﬁu

vsndamaazdeddedomemeasyuresnosundnluiszinaladuaud Tasldanaisu
apaafansy (USD) Wuanadundn lusasiinewundnazasulundnnindvianindauluvarsana
Fu visil v3EmdanseeasIudnifazdeddedasmitnasuaasnavyunanluyssinadug
usnwilennuszmalasuaus uaz/mdewdsuulasanadulumenas Tasdedlisuanudiussunng
fowbhuasmuud Seudsninnsezaisieszlomivosnaemuiiuddy Tapussninnsazuszmeliy
fovhpawunnuisnswasuuassrsioteios 7 fulawazindszmafidinuusesyisnians

¥
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Tuﬂaﬁgﬁuﬂamu Wellington Enduring Assets Fund (NaYjunan) LLﬂ\mmﬂa\muﬁLﬂuamﬂ
ponuaad (Class) %o%LLmnﬁiNﬁuﬁimazLé’ﬂﬂrfiw\m LU gaﬁﬂfuﬂ‘waumﬁo%@Ltaxgaﬁhmmﬁa
dush semenssauilen uazldhvesusiaznowu Visninmsveanuansiiasinsanasuua
Class fiayu Tapdrfedouazinmnarszlvivesgomoasnuiiuddayuazhifedniums
siflunuiiialunnneazdalasens Insfahlduanudivssunngfemuasmuud

dmsunsawusuiivde novuareawuluaansuenu mmm‘sﬁ!wﬁﬁ\avgu anaEsuvenil

aad

Burn wasvdananninduaznindauduriamaeennalasiziuilidadangany nandluuay
svdssin sauﬁaaﬂaamu’luﬁtytmﬂ?jvamm\h\mﬁfﬁLﬁ'amiLﬁ'uﬂiza‘w%mwmsu%msmia\mu (Efficient
Portfolio Management) Imﬂﬁ';“mqﬂi:mﬁtﬁaLﬂuﬂﬂiﬂ%ﬁowamauLmumnmsmv_m‘lﬁgﬁu vIaiiean
ldsvoenasmu ondatheisu nasyuanaimsanasuludyanensdmihidwdsiuiu vie
yarmsasuzesnesmunan Tasfsegiusda (Long position) uax/v3eg1uzas (Short position)
ilduwanauwuRnTY Hudu

Tasluannisaiund nesyuazasuluduandenssdremihiiaiosfunnudssdusanm
wanwasuliiosnineras 75 vauyarSuasuluseyszna agwlsfia lunsdifannmsallivng
nawnueisanaviuanuidssmugasfidaseviinnisnesnu sndee1eigu nsdifing
wasuwasulounsnsiudemainazdssansenusiomiduluszuzen nesuanainsaniosiunu
Weemugauiitdaresiinnisnou Hudu

agelsAnu naavgua:hiamu‘lumwmiﬁ'ﬁﬁnum:ma\aﬁmmw%ammhwﬁw RN (Structured
Note) mwmwﬁﬁﬁﬁuﬁumwmL%aﬁaﬁﬂniwﬁmm‘mamulﬁ (non - investment grade) LATMIIAT

¥
Sda o o

wilflildsunsdnsusuamuindate (Unrated Securities) il namumaﬁl”iﬂﬁ\amwmwumauﬂ

ﬂ'nmhL%aﬁavil’ﬂniﬂﬁmmmmuulﬁ awensdifinnamamiiuliumsiasusuanuihdedefiaansa
awnuld (Investment grade) sauzfinasyuasuiiiu st nasnuasliasyulundnniwdialdan
nzifpulunanavdnning (Unlisted Securities) tiuusifiuiuiinuznssunsnasmdnniwddesuiiu
wainnswdaamzifoulunarandnninduvsdszmalne Sefooniudonaiogszuitensdduns
nszmemafiafuanedesmudetedunaananninwduidszimalnedrdenmsiudumdgviefu

Waudnsidunannindeanzideuld

ulewensiiasiuaruiissendnsuaniuiie
nevuazavuludyafeneawminfiedoviuanudssiusanusndsulideaniiovas
75 avyarSuasulushessne

ulenenrseeduiluwe
K-GINFRA-A(D) : flulsinedneduihung
K-GINFRA-C(A) : Liffulaunedneduiiuna

nosyuiulonneioduiunaazliiu 4 afe Tnshelusanluiiuiesas 100 veeilsazan
vorilagn3 Wanasyumaiimlsazanvdefimlsgniluseussaznanindiesneduiiuna vied aai
visndansinsanudfiuihusnzan TasnsheSuilunadenaazdeslihldnsemunafinazenu

P '
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nsudladennWusmiunasuiifiseussezandad Sugn o Tuil 28 nuaius 2568

wWhsufiagsuinsndnsing 91ia (W) Wiemzidsuminaau)
@warioduldiud 25 funan 2567)



&

sgUdayansiSuidfny

1l 2567/2568
Juil 1 furan 2567
fugniui 28 nuaiS 2568

1l 2566/2567
Juil 1 furpn 2566
fugniui 29 nuaiug 2567

yaAmIngRuUgNS (Um)

yarmIndRuanisiavuag ()
Filasduiiung

yarmIngRugnisavae ()
pinazaNyaA

msuiadu(aang) udunindans
NNMIANTUNU (UN)

Wuiluna siaviiy (um)

mimﬁ'ﬂuuﬂawaogaﬁhﬁwﬁﬁqu% (%)
EIGORBISITTI0R

mimﬁﬂuuﬂawaamm’ﬁmmg’m (%)
ilasduiiung =

miswasuulassesyaAmingaugns (%)
plnazaNyaAT

MawAsuuLRsIBNUTNATT Y (%)
plpeaNyaAT™

755,5634,123.37

9.7410

9.4787

72,832,960.00
0.20

12.08

18.11

13.06

18.11

686,301,751.17

8.8658

8.3840

(42,984,935.41)

(5.31)

(0.34)

(10.65)

(0.34)

* Tﬁil’aEaﬁ’uﬁwmsqmﬁmmaﬁam:ﬂznmﬁ’cy'ﬁ
= foustTuil 22 woadneu 2567 uduly ﬂmvgumﬁﬂuﬁaﬁimﬂuﬁmﬁ MSCI ACWI Net Total Return USD
(100%) USudesununsilasiunnsdssiusanuanifsuiedfisuivrsnatuum a fuiiduin
HARBULNL 90% uazUiufednnusniduiiaiisuiurmanaiduum o uidmuiuwsasuunu 10%
ewuil 22 waadneu 2567 naav;u‘[ﬁﬁvnﬂ Dow Jones Brookfield Global Infrastructure Index (100%)
Vsushediuumstiasiunnudesiusnsuanidsuieisuivaanaduum a Sufiduunaneuuny
90% uazuiufesasuanisuileifisuiumanadum o fuliduiusensuun 10%
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nasnuiawn Thausa duwsiansaleas ﬁuvgu
FAUSTHLLIAN 1 HUIAN 2567 - 28 qumﬁ’u% 2568

Fiue A1 ula)
sevinetuil 1 funew 2567 G 28 uauS 2568 nmziAsHgRauazmIawulan

fianuiuwuatinenn aniladevanede wu ulsemsszritedszing mswasuLlas

Tudasaends uazanuiumulupaaduniwdaana dofl

aMwsamasavulan

o amaviuanigt Ussauivanadumiusgenn lasawizlugieiul 2568 finann
AuamnIg ﬂimuﬁ’umiﬂ%’ugﬂuﬂ%ﬂmﬁ wRgaINNIUIEMATNUsE s UNBURLATRG
n3uT] Lr“'imﬁumﬁmLﬁumﬁ@amn{[wmam:mﬁ@jﬁw ’B”onmoﬁ’u@iamwmiaﬁuﬁuﬁm
WRZNALDNTU LRZNIZNUABNGN growth stock fonalvicsil S&P 500 way Nasdaq
Composite USuianasetinefitiuddn susiinaaiusinssguiaanigs Jszauiu
AauNWTURETY 3 nenaRnaRsfmdas s uasuleuensadouacnis
WNUTDITFUIRENIF

o amavuglsy lEsunauinanmsituieaassgieglslou uazanumeniaisaiy
nsansaseenisluinszing 1wy wesniuaziioas suzfisurasnateglsuuaz
dengu ﬁn’mﬂ%’uamé’m’manLﬁmﬁani:ﬁummﬁﬁa

o amevudu Ansifudailanwiu Tasomzludoununnius 2568 Adwinuiuiiniu
N1 11% wdazdimadszmadaivndainanigs

o nguUsTmARTALinla (Emerging Markets) li5uauaulaaminaeu Tnsiawis
TugfimateiBonzJusenidealduazduie Feiimsdulanoasssiafudounsouas
Uszmnyovineniiiadu

m’mLﬁumw%ﬁ'wé'ﬂmsnmv!uﬂuLf'imﬁ’umsmv!utﬁ:aL?Jun%’wﬁawmnmnumu
nesnuiiuleuneiasiiiulyamuludisszmalasedsluseudvadlatonsndn
Youaz 80 vevyaAMIWdAugnivaenaeu me:LﬁuaanuTquﬂaanumaonaonu
Wellington Enduring Assets Fund, USD S Accumulating Unhedged (namuwé’n)
Tudnssulasiedslusevd Todlidesniniosa: 80 vasyarmsndfusonasmu
Fenasnunaniiulevsniuamuluasarsquossuisnid wdwosdunsndifsnwus
AINUAIT (longlived physical assets) Walan 1wy vismieglunmnassisyulng nsauds




WANU B Faning uazfudgaarngsn laeidunasmulungs Wellington Management
Funds (Ireland) plc idansansziiisusns UCITS nawuiiain Tnavea Aunsansa

Lﬁva%ﬁunu 2 (Undertakings for Collective Investment in Transferable Securities) LWaY
agmeldinsmiiuguazessuianansurisleSuaud (Central Bank of Ireland) Farfunile
Tuan1Bnan¥aey International Organizations of Securities Commissions (IOSCO)
Tmﬂméﬁlﬂunamuimﬂi:mm&‘maﬁﬂuﬁ (hedge fund) LLa:namuwﬁnﬁmﬁ’aLLazé’mmﬂm
Wellington Luxembourg S.ar.l.

Tutfagtunasunanlildiesiuanudsseindasiuaniasulu Class USD s
Accumulating Unhedged Fadu Class ﬁnamuamu atnglsfimu namuwé’nma
aouludand svesuviiuiiaiiaszdndnmnsuimsnisamu (Efficient Portfolio
Management) Tagfiilmanaiialdussyinguszaednisamu Frotiu nesnunaniefinm
Lﬁﬂouwnndwnaanusauﬁu

naa‘vguammu’[uﬁ’zycm%amﬂmqwﬁﬂLﬁaﬂaaﬁummLﬁﬂaﬁmﬁmwLLanLﬂﬁﬂuTﬂma?iﬂ
Tussvdvdlidesniiferas 75 vesyarduasmulusiedszme

M Yudi 28 nunus 2568 namuﬁmsamuzuwmﬂamumaonamu Morgan
Stanley Investment Funds Global Infrastructure Uszanauasas 98.80 1a9yaAuUning
and uazfewar 1.2 asyarminddugnd 1ukudinouns yaranivesdynn
Fomwsanii u,a:ﬁuw'i”wﬁﬁumﬁaL‘fJumim’ﬁoamwmiaamaonamu

msmﬁﬂuuﬂmﬁLﬁﬂﬁu'(u‘sauﬁ'mﬁﬂagﬁ’utﬁaLﬁﬂnﬁ'mauﬁ'm%fiauwﬁq

nﬂdvguﬁnﬂiLﬂﬁﬂu Master Fund mﬂLﬁuﬁﬁmmuﬂluwﬁwamuﬂm Morgan Stanley
Investment Funds Global Infrastructure 8niu Wellington Enduring Asset Fund 19zq18u
Souar 98.80 voVYAARUNTWEGNT U Tuil 28 NNATUS 2568 \{1a9a1n Master Fund
nflunuazduungeinisasyueteiiiy Tasfeuivdszanudesa: 98.92 voayann
aumwmam au Juil 29 nuAWUS 2567 nmwuﬁmmowﬂuﬁuﬂmLLa'"mwmswﬁ
seuzd o Yufl 28 nunius 2568 Andudnadiudszinuiesas 1.2 vaayadmInddu
andreenaeu Wisuisuivdssanaiasas 1.08 o Fuil 29 nuNIus 2567 laenasnu
fnmsidwndesiurnuiidssdnsuanidsulssanuiosas 88.99 Po9yarMINgiugN3
o Yudi 28 nuAuS 2568 LsuAudadulssnuies 89.04 vavyadmIndRugns
a Juil 29 nuAuS 2567




nasnudawe Tnauaa duwsianialees Hunu

WAN1SANEUIIUIBINDINU

nasnuiinanaULNUAIINMIANLILOIEUTEBL AN 1 T LRENARBUUNUAINMTA LI
Laﬁaﬁiaﬂﬁuwﬁﬂﬁonamu o Judi 28 Qumﬁu% 2568 agﬁ?‘i 12.08% LAY 3.43% AINA1AL
nusfigatiEneds MSCI ACWI Net Total Return USD (100%) Yiudsdununisdaeiu
anwissiusasuanau Snsnsuunuadslugionadisaiuegi 18.11% uaz 655%

HAN1SANLEUIIUIBINDINUAAN
namuwé’nﬁwamauLmumnmim"wLﬁuowuLaﬁﬂﬁaﬂTuiBUi:ﬂzL'am 11 uar 3 1
o Jufi 28 NNNTAUS 2568 B 18.60% WAL 5% ANAL wrusfigpiigneds MSCI ACWI
Net Total Return USD (100%) ﬁwama‘uLLmuLaﬁﬂTuﬁaonm@mﬁuag’ﬁ 15.10% AL 9.10%
mwansy Taenssunaniimdumouaiszez e 3 1w Jufl 28 quamius 2567 agil 860%
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EASIEORN ASSET MAMAGEMENT

FAREW

wams@uiuauvesnasnuidam Tnavea Sursianinwes yunu-A yianwiluluwa
Fund Performance of K Global Infrastructure Equity Fund-A(D)

) wamsanfivanumuffiveeuniy/Calendar Year Performance

13w : % aoil (% pa.)

Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019) (2020) | (2021) (2022) | (2023) (2024)
HAADUIMUNDIUTIN/Fund Return 7.80 9.85 951 2226 -4.11 12,97 -10.29 -1.65 3.02
23.04 -487 320 11.48
9.96 18.41 14.01 10.98
ANWAUAIY (Standard deviation) ¥0461¥ Ta/Benchmark Standard Deviation 12.69 727 11.08 847 3234 10.05 17.80 13.09 10.98
*S pamsauiiug uini Fafnin novoaihlf dard d are based on data from inception date o the last business day of that calendar year.
(2) wamsAUTUNLUERUNES a1 Tuil 28 QUANTUS 2568/Performance as of 28 Feb 2025
) 2 e
Yearto | 3ifiou | 6ifou 1 31 si 10 ince
Date | (3 Months)| (6 Months) | (%nofl) | (saoil) | (oneil) | (%aof) | mnception
1Year | 3Years | 5Years | 10Years | Retumn
bpa) | (opa) | %pa) | %pa) | (%pa)
HAADUIMUNDIUTIN/Fund Return 467 2,93 1.03 12.08 0.10 1.96 3.43
HAROUINUAITIA/Benchmark Return 218 -0.45 5.63 18.11 5.01 6.03 6.55
AMWAUHM (Standard deviation) YBIHAMIA T (% ADT)Fund Standard Deviation (% p.a.) 11.19 14.44 17.09 14.44
AL (Standard deviation) Y0424 30 (% A0 1)) Benchmark Standard Deviation (% p.a.) 10.61 10.64 9.75 1091 14.10 18.62 1547
i Benchmark
aua it 22 waimon 2567 it noaunlFoudsF5aihudail MSCIACWE Net Total Retun USD (100%) 20 foasummud « From 22 November 2024 onwards,the Fund’s benchmark is MSCI ACWI Net Total Return USD (100%), 90% adjusted by cost of FX hedging and con
mudnrwonndouifordouiumagoinm o st s Fmadtoonumagaiiun a fuidnon i Babtat a i Bt at hedate of
oy 1
ow I fun o i i * Prior to 22 November 2024, the Fund’s Dow ). 90% adjusted by cost of FX hedging i
w Sumaus Roudtorfiouih i Suii 10% ‘converted to Thai W to Thai

I

wamsA il s il 1T IIAN /Past per is not indicative of future results,
tenensmzIarantsaiuaveaneausmniivi ladmihiuamnasgms fanamsauiig U IMUBIAY 158411/ The fund performance document is prepared in accordance with AIMC standards.
- a %1
vimeannasaulszvu la
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Fund Performance of K Global Infrastructure Equity Fund-C(A)

) wamsduiiunumudufiveeunid/Calendar Year Performance

W20 : % Aot (% pa.)

B
rvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (2018) | (2019) (20200 | (021) (022) | (2023) (2024)
HAADUUNUNDINUTIN/Fund Return 0.21 0.00 -3.50
2.29 320 11.48
8.78 14.03 1273
AMWAUAY (Standard deviation) Y0415 3A/Benchmark Standard Deviation 16.07 13.09 10.98
*S gamssdiuudaun o dafimsgamouesili are based on data from inception date to the last business day of that calendar year.
(2) wamaduiunuoeunds o Tuil 28 QuANTUE 2568/Performance as of 28 Feb 2025
e
Yearto | 3ifiou | 6ihou 1 31 5 10 Since
Date | (3 Months)| (6 Months) | (% aeil) | (4nei) | oneil) | (%noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | Cepa) | %pa) | hpa) | (%pa)
HAADUUNUNBINHITIN/Fund Return 4.68 -2.91 1.06 13.06 0.54
18.11 652
1119
1091

er 2024 omwards, the Furd's benchmark is MSCI ACWI Net Total Return USD (100%), 90% adjusted by cost of FX hedging and converted 0

Thai

1%

Thai

Benchmark
22 matinom 2567 il Ty nosmulonsio Sl MSCI ACWI Net Total Retum it +From 22 N
;e o o il o " i
iy aziliun Suinon Tha
HanoUY 10%
st 22 Wi . o
w22 naimon il Dow
i . a @ il $umods [Rouiterfou i 10%  converted to Thai
o a - and S oA e o o o N
wamsAniuaul ANERIET) waniivauluoung /Past pe is not indicative of future results.

tonasns Saransaiuaveaneausmnivi laiahiuamnasgmsanamsauiuanuenemusmuesmnauFimiansa i The fund performance document is prepared in accordance with AIMC standards.

- - a8
UTNITNNG seulszny [Q

* Prior 0 22 Novernber 2024, the Fund’s benchmark was Dow Jones Brookfild Global Inrastructure Index (100%), 90% adjusted by cost o FX hedging and
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19U Ao <
!llllll!ﬁﬂ\iﬂﬂﬁf‘ﬂ1E|°ﬂliﬁlﬂ!ﬂﬂi]1ﬂﬂ9\3°lqluiﬂil
VN TV~ R = o a o ¢
VAITOUITUZTIANAUAIUN 1 DUEYH 2567 DIIUN 28 NUNWUHD 2568
QU da o N a P '
ﬂﬂ‘lﬁ]]ﬂﬂliﬂﬂlﬂﬂﬂ'lﬂﬂﬂﬂllu* VMHIUNY JouazvaIyam

(Fund's Direct Expense) L) w%’wﬁf&qu‘ﬂ
MB35 (Management Fee) 4,990.90 0.68
mrssuiloudguanalsz Tomi(Trustee Fee) 116.12 0.02
Annenziiiou(Registrar Fee) 290.30 0.04
mlFelumsswiduifuraDividend Payment Expense) 98.11 0.01
mlaven Yszndniug nazduadumsnelugaauovienisasuniusn il i
\ e g o . \ P - -
mlawan Ysznduning nezdudumsnemendumuenerisaauaiusn il Tifh
11981081 (Other Expenses™) 98.89 0.01
32w 1 eanua(Total Fund's Direct Expenses) 559433 0.76

* msssuiloazmlFheiinnnnomusuIdswniByan gy

=lfiwoun < fevar 0.01 vewyaRmsnddugns

f . 2 o e s ' P da & { o e s
***blui’lllﬂWl.lWUM’le“TlﬂiJ'lﬂﬂﬂﬂWTWUAlﬂXﬂWﬁiiUlUUU@IN‘] 'l«'llﬂﬂ’l]uﬂ'lﬂﬂ'ﬁ“?miﬂﬂﬂﬂﬂ'l«'ﬁwﬂ
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vavy da o
wuunaasmlienisaniiuannesusin
Y e 4 o o o o
vosseUsTEZRAWA U 1 Faw 2567 BaTuRl 28 NUAUE 2568

alseiizenduonnoam: Uity Souazvoayam
(Fund's Direct Expense) (Wuun) ‘n%’wﬁ?mq‘n?i
MFIIMHINNTIANT (Management Fee) 9,118.80 133
mnssuiloudauanatss Toni(Trustee Fee) 219.32 0.03
Annonziiiou(Registrar Fee) 54830 0.08
AnI eV YT(Audit Fec) 85.00 0.01
ﬂ'ﬂ%ﬂlwblumiﬁ"lUﬁuﬂuNﬁ(Dividend Payment Expense) 98.17 0.01
A533UHENN511318M 3 (Transaction Fee) 36.22 0.01
mlawan ﬂi:mﬁuﬁuﬁ'1m:fhm%un15mmlu‘hamummm‘iwamuﬂgunn Tuidi s
Taman dszandiniug uazdariumsnenendaauenomizsamuniaian Tifi i
119810817 (Other Expenses**) 90.07 0.01
59w 195 10RanuA(Total Fund's Direct Expenses) 10,195.87 148

* msssumilonnazaldeinanneauim 18 mmiyanuiunds
v gy A 4y e da o
w1000 < Fovaz 0.01 voayarningiugnd

' ' & o w2 ' A d4a & & I
*‘*blllﬁ'JlJﬂWUTUW'Ij/'I“]ﬁJ“U'IUYIﬁﬂTl?WU!La:ﬂ'l'ﬁiiilluﬂllﬁ'lﬂ“] NNAVUIINMIFDVIIHANNINY
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AN UYN ﬁ“l@ e waﬂss‘[ﬂﬂ‘u

o =
IUN 20 HUIAN 2568

o

o weu ' o a Y ¢
LU @nawuwawgunaw‘»mﬂmﬂ Tnavaa dunNdansaas Nunu

swasngunuw e @) lugpusdouanalszlend laguanmsinmsnaauidle
a v 4 o a o v v o o
w0 Inauaa durnaniawad funu ddomslasuddumdnninwdiamsnamu ndnslne Hifa
@ & o oo 2w @
dmiuszazmauaiun 1 fnew 2567 Seiuf 28 nuMWLS 2568 ud

oA o @ ga o o awa v Y
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nasywdain Inauas Bunnaniaeed HUNH (K Global Infrastructure Equity Fund : K-GINFRA)
(neanw) sanzidawilunasmunanudinnuasnssumsidunanninduazanananning
(“n.a.a.") °nmuamu’luwmyamw’uama\wnmsdmaﬂsmmmwmnamum 87 (Feeder Fund) lap
ﬂnumsﬂaanaoﬂumu
qumwwmuuﬁ“ﬂﬁganamu : $ufl 23 fwau 2559
nuanzifiousaslaseims  : §1w9u 5,000 S1%uan wiailu 500 §runia BRINY Wi
MINUST 10 LN
agzatlasims - liddaenglasims
wlonpansSwTuxa s dodutunadazliifin 4 a5t Tassneludandmliin
oz 100 saat lsszaunionsiRdwlugwnsngansann
nsdniinnulsziudaznaiyflasfasmnmniwion
UMALT mA1aY Faviay wazwgadninu
vSdhnanniwddanisnasmu ndinslne §1ia (uSindams) dlugdamanainu
mmsnganw e (umow) Wadquanadszlomivaimamu
ﬁmmﬁnanﬂwu e (@waw) Wwwnene mnwmuammaanamu
nasyuiimaudssiievasmioaimuaaniin 2 Tianait
1. ¥fadnpiFuiuns (K-GINFRA-A(D)) mmm’msuNamumaomﬁuuaﬂauLmuﬁmmwa
MNFuTuEe
2 wiofamungufiia (K-GINFRA-C(A)) Inanzdmsy ﬁaaﬂwﬁaatimﬂl@i”nﬁu%mswai‘ﬂﬁa
usmmmmmsmﬂﬂmﬂI.Luu Asset Allocation Model w3 Discretionary Portfolio Service ‘ﬂ&mdwa\mu
fiauniusinsanises Usmmmwumuluamﬂﬂ NF8INITTUNARBLUNKIINEIUAITEINITAINY
(Capital gain) LLaua“amNaﬂﬂﬂ‘nm}’mmim'ﬂu (Total return)
namwu‘[umﬂﬂLuuamulu%mnmwmaaﬂawumqﬂ?mﬂaa N941% Morgan Stanley
Investment Funds Global Infrastructure, Class Z (nayunan) 'Lu.amﬁmulﬂmaau'lmauﬁum*ﬁvlu
Wasnirfavaz 80 vasysdmINFuTaINaIL namwaﬂmﬂumﬂumnuluﬂﬂmﬂmmwa\mswn
ifmmmaﬂLwamsmnu'l,uammwmwm (Real Estate Investment Trusts: REITs) mnmmammm
Tﬂsmmwuﬁmﬂﬂan wazilo Ul 22 waednow 2567 namu"l,mﬂauuLﬂ%mnu’Luﬂmumwmao
naytu Wellington Enduring Assets Fund, USD S Accumulating Unhedged (namm\an) 1%&1@5161%
Tﬂumauluiauﬂum‘ﬂ‘luuaymwsaua, 80 vasyadmIndRugnvasnamu nasuuaniulomnaiu
aanuluan aﬁﬂwuaauw‘nﬂLfJumwamumwanmnum‘vﬂmumw (Iong -live physical assets) Hialan
% uwwﬂanluv\mwmmimﬂnﬂ NTUES WAIW ammsumwu uszRudrgasmnay lasiu
ﬂam‘ﬂunau Wellington Management Funds (Ireland) plc Ylﬁ)(ﬂmmmwl,unumﬂd UCITS (Undertakings
for Collective Investment in Transferable Securities) Wag aﬂnﬂ ﬂﬂmimnu@ﬂm'ﬂ BITUIATINAIUAY
lafuand (Central Bank of Ireland) 4 91iluwn m'luammn #1028 International Organizations of
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Marketing communication. Refer to the Fund prospectus, KIID/KID and/or offering documents before making investment
de . This product is based overseas and is not subject to UK sustainable investment labelling and disclosure

requirements. WELLINGTON

Wellington Enduring Assets Fund MANAGEMENT®

USD S Accumulating Unhedged

RISK AND REWARD PROFILE SUMMARY OF INVESTMENT OBJECTIVE AND POLICY
II' The Wellington Enduring Assets Fund seeks long-term total returns. The Investment Manager will actively manage the Fund, seeking to
1 2 3 4 5 7 . " : . . "
achieve the objective by primarily investing in equity securities issued by companies globally that own long-lived physical assets such as

Lowest Risk HighestRisk  those in utility, transportation, energy, real estate and industrial sectors and which are believed to possess a competitive advantage, and
Capital at isk: please refer o the bottom of this page fordetais about the Risk & Reward — exhibit low levels of earnings volatility. Although the Fund is not constructed relative to a benchmark, the MSCI All Country World Index
Proie can serve as a proxy for the broad equity market and is shown for contextual purposes

™
MORNINGSTAR™ RATING & %%k FUND PERFORMANGE (%)

MORNINGSTAR™ MEDALIST RATING: Past performance does not predict future returns.

Analyst-Driven %: 10
r% . Data Coverage %: 100 TOTAL RETURNS NET OF FEES AND EXPENSES
Silver Morningstar Medalist Date:
31 January 2025 YTD 1MO 3MOS 1YR 3YRS 5YRS 10YRS

FUND DETAILS USDSAcc 53 32 20 186 50 67

Fund Inception: May 2013 MSCI All Country World Index Net 27 06 03 551 91 128 10
Share Class Inception: April 2019

Fund Assets: USD 550.0 million CALENDAR YEAR RETURNS

NAV: USD 14.69

Currency Hedging Type: Unhedged 0

KEY INFORMATION S

Domicile: Ireland

Regulatory Regime: UCITS 15
Legal Structure: Public Limited Company

Dealing Frequency: Daily -
ISIN: [EOOBH3VJF63 = =
FUND CHARACTERISTICS 0 - l -

Asset-Weighted Market Capitalisation: ~ USD 82.3 billion
Beta (3 Yr): 0.84 oy
Tracking Risk (3 Yr, Annualised): 86% e
Turnover: 574%

FEES AND PRICING

Minimum Investment: USD 1 million

Management Fee: 0.70% p.a. -30
Ongoing Charges Figurez: 0.80%

ZThe ongoing charges figure excludes Fund transaction costs, except n the case of

depositary fees and an entry/exit charge paid by the Fund whevbuymgurse lng Shares B USDSAce MSCI All Country World Index Ne

inanother undertaking harges that

applyis set out in the section "Charges and Expenses” mmerspeflus Theongumg

charges figure may change over time. Charges applied will reduce the return potentialof ~ DISCRETE ANNUAL PERFORMANCE

investments. | If an investor's own currency i different from the currency shown, costs

couldincrease or decrease due to currency or exchange related fluctuations. JAN '24 - JAN '23 - JAN '22 - JAN '21 - JAN '20 - JAN '19 - JAN '18 - JAN '17 - JAN '16 - JAN'15 -
DEC'24 DEC'23 DEC'22 DEC'21 DEC'20 DEC'19 DEC'18 DEC'17 DEC'16 DEC'l5

SINCE
INCEPTION

67

130
175
140
185
163

184

2024 2023 2022 2021 2020

For more information, please visit . i
www.wellingtonfunds.com USDS Ace 130 43 88 140 20
MSCI All Country World Index Net 175 22 184 85 163

Past results are not necessarily indicative of future results and an investment can lose value.

Your financial advser o intermediary may charge fees in addiion toth the Fund, which will lower returns. The inception date o the USD S Accsher
1April 2019.| Periods greater than one year are annualised. | 1 an i -:stnv:n\“nmrvenu\5d\«nvenmcmthemve ich e fund s denominated, the imiestme
retum may ncrease of Gecrease s eSult of cuency flctuations. | Fund retums shown are et ofUSD S Aceshar lass fees and expenses. Fundeturns shownare et
of aCual (ot T neoSy M) wiOIGN 3 Capia s o bt aro ot i aduste for th et of o anassomeremestmen o chiends
andeaptl s Toe s e o, rshow el st ol tand s imentof dhiends | Peasonnio
prcing mechanism n place. | It f the month s not a business day for the Fund, performance s calculated using the ast avaiable N
in aperformance differenia d theindex. | Source: Fund - Wellington Management. Index Although the Fund s not
benchmark. e MSCIAT Coutry Wordindxcan v s a oy for thebroad gty maret and s shoun e o conterual purposes

FUND MANAGEMENT

Tom Levering
29 years of experience

37



nasnudawe Tnauaa duwsianialees Hunu

Monthly Factsheet Wellington Enduring Assets Fund | USD S Accumulating Unhedged

WHAT ARE THE RISKS? REGIONAL DISTRIBUTION SECTOR DISTRIBUTION

CAPITAL: Investment markets are subject to economic, regulatory, % OF EQUITY % OF EQUITY
market sentiment and political risks. All investors should consider the
risks that may impact their capital, before investing. The value of your
investment may become worth more or less than at the time of the
original investment. The Fund may experience a high volatility from

Multi-Utiities - I 22

time to time. North America - I 55 ¢ Electc Utites I 20.
'CONCENTRATION: Concentration of investments within securities, N .

sectors or industries, or geographical regions may impact Oil&Gas Storage ey 16,

e foranee) &Transportation

Europe I 25.1 Gas Utlties IR 9.9

oo v, M 06
o 24 T———tor

CCURRENCY: The value of the Fund may be affected by changes in
currency exchange rates. Unhedged currency risk may subject the
Fund to significant volatility.

EMERGING MARKETS: Emerging markets may be subject to custodial Japan I ——

and political risks, and volatility. Investment in foreign currency entails Alrport services

exchange risks. Construction & 36
EQUITIES: Investments may be volatile and may fluctuate according to Emerging Markets I 6.4 Engineering

market conditions, the performance of individual companies and that MultiSector Holgings I 33

of the broader equity market. .
HEDGING: Any hedging strategy using derivatives may not achieve a AsiaPacificex Japan I 47 Water Utilties Il 32

perfect hedge. Asiaraciiic ex Jap ! N .
MANAGER: Investment performance depends on the investment Other IS 103
management team and their investment strategies. If the strategies : R

do not perform as expected, if opportunities to implement them do 0 15 30 45 60 0 7 14 2 28
not arise, or if the team does not implement its investment strategies W fd W oo

successfully; then a fund may underperform or experience losses.
SMALL AND MID-CAP COMPANY: Small and mid-cap companies’
valuations may be more volatile than those of large cap companies.

They may also be less liquid. Totals may not add up to 100% due to rounding Totals may not add up to 100% due to rounding
SUSTAINABILITY: A Sustainability Risk can be defined as an
environmental, social or governance event or condition that, if it TOP 10 HOLDINGS

occurs, could cause an actual or potential material negative impact on
the value of an investment.

Before subscribing, please refer to the Fund offering documents/prospectus for further COMPANY NAME MARKET INDUSTRY 9% OF EQUITY
risk factors and pre-investment disclosures. For the latest NAV,please viit www fundino.
& Wiliams Cos Inc Urited States Energy 45
Targa Resources Corp United States Energy 14
hena SMESA Spain 38
Atmos Energy Corp United States Utilities 37
WEC Energy Group nc United States Utities 37
Sempra United States Utilties 37
Engie SA France Utilties 37
Vinci SA France Capital Goods 36
American Elec Power United States Utilties 36
EONSE Germany Utilties 35
Total of Top 10 382
Number of Equity Names 3
The indivicual issuers listed should ot be considered a recommendation to buy or sell The weightings do not reflect exposure gained through the use of derivatives.

Holdings vary and there isno guarantee tha the Fund currntly holds any ofthe securitie st Please efe to the annual and semi-annual report for the fll hldings.
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GLOSSARY

BENCHMARK: A benchmark is the standard against which the performance of a fund can be measured.
The investment objective of a fund sets out the extent to which (if any) a benchmark is considered when
constructing the fund. When a fund is actively managed against the benchmark, the constituents of
the benchmark are considered, with the investment manager seeking to outperform the benchmark
through security selection. A reference benchmark is presented purely as a reference for performance,
and the constituents of the benchmark are not considered when constructing the fund.

BETA: A measure of how a fund behaves relative to an index. A beta of < 1 implies that the fund will
typically move less than the indexwhilst a beta > 1implies the fund typically moves more than the index.
CAPITALISATION: The total market value of a company's outstanding shares.

DERIVATIVES: Financial instruments whose prices are dependent on one (or more) underlying assets.
Derivatives can be used to gain exposure to, or to seek to protect against, expected changes in the value
of the underlying assets. Information on the derivatives used by the fund is set out in the Prospectus and
in the semi-annual and annual reports.

DURATION: Ameasure of the sensitivity of a fixed income security to changes in interest rates. A longer
duration indicates greater sensitivity to interest rate movements.

EFFECTIVE DURATION: A duration calculation used for bonds that have embedded derivatives. It takes
into account the fact that the embedded derivative means that the expected cash flows may change.
EMERGING MARKETS: Emerging markets are markets which the Investment Manager has identified
as being developing economies based on the consideration of a number of factors including their
classification by index providers and their integration into the global financial system.

EXPOSURE: The proportion of a fund exposed to a particular security or sector/ region, either via
derivatives or via direct investments, usually expressed as a percentage of the overall fund.

FRONTIER MARKETS: MSCI, a widely used index provider, has established a framework for classifying
countries as either 'Developed Markets', 'Emerging Markets' and 'Frontier Markets' based on the
economic development, size and liquidity requirements and market accessibility of each country.
They consider Frontier Markets to be less developed than countries they have assigned to the other
categories.

GROSS EXPOSURE: Gross exposure refers to the sum of the absolute value of both a fund's long and
short positions, usually expressed as a percentage of the net asset value.

HEDGING: A method used to seek to reduce unwanted or unintended risk where one or more
investments are used to offset a particular risk to which a fund is exposed.

INVESTMENT GRADE: Debt securities that have a medium or high credit rating from a recognised credit
rating agency, specifically a rating of Baa3 or higher from Moody's or BBB- or higher from Standard &
Poor's or Fitch Ratings.

LEVERAGE: Leverage is the term given to any method by which the manager increases the exposure of
afund beyond the exposure created by its direct investments.

LIQUIDITY: The ease with which a security can be bought or sold in the market, without significantly
affecting the price of the security.

LONG POSITION: Refers to direct or indirect ownership of a security. If the price rises, the holder of the
security will benefit from the increase in value.

LONG-SHORT FUND: In a UCITS context, a fund that takes both long and short positions, the latter
synthetically via derivatives in a group of assets or an index.

NETASSET VALUE (NAV): Afund's net asset value is calculated by taking the current value of the fund's
assets and subtracting its liabilities.

NET EXPOSURE: Net exposure is the absolute value of long positions less the absolute value of the
short positions.

ONGOING CHARGES FIGURE: The Ongoing Charges Figure represents an estimate of the costs you can
reasonably expect to pay as an investor from one year to the next, under normal circumstances.
PERFORMANCE FEE: A fee paid to the Investment Manager when a pre-agreed performance outcome is
achieved. For further information, please refer to the Prospectus.

PORTFOLIO TURNOVER: An annualized measure of the rate of buying and selling of securities ina Fund.
SHARE: In relation to a Fund, means units, participations or shares (howsoever described) in that Fund's
prospectus.

SHORT POSITION: In a UCITS fund, refers to the sale (synthetically via derivatives) of a security that
is not owned. If the price of the underlying security falls, the holder of the short position will benefit.
SWING PRICING: A pricing mechanism adopted in certain circumstances to protect the interests of
a fund's shareholders, the outcome of which is an adjustment of the price of a share, to pass on to
purchasing or redeeming investors estimated transaction costs associated with their trading activity.
Full details are set out in the fund's prospectus.

TOTAL RETURN: The term for the gain or loss derived from an investment over a particular period which
includes income (for example in the form of interest or dividends) and capital gains/losses.

TRACKING ERROR: A measure of how much a fund's returns deviate from those of its benchmark. The
lower the tracking error, the closer the fund's historic performance has followed that of its benchmark.
VOLATILITY: A measure of how much the price of a security, fund, or index fluctuates.

YIELD TO MATURITY: An estimate of the Total Return that could be received on bonds held by a Fund if
the bonds are held until the end of their lifetime, assuming the issuer does not default.

YIELD TO WORST: An estimate of the lowest possible total return that could be received on bonds held
by a Fund, without the issuer defaulting. It is used for bonds where the issuer has the right to redeem the
bond prior to its maturity date. It is an estimate of the worst-case scenario for yield taking into account
the rights of the issuer.
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