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ABINUIIWATANUF 9GNS odfudou

nm‘wutﬂmﬂ Tnauaalwsiamasin v'i"mmm:l'a\mu‘rmtiaﬂ
(K Global Private Credit Fund Not for Retail Investors : K-GPC-UI)
Nnﬂwu’JE/{\I\WIUE\T’IJJ’]?ETZ/’]E/WIJWU7&/5\7\771uZﬂL&lﬂﬂﬂﬂ?ﬂdﬁu’]ﬂﬂdﬂuﬂdﬂﬂ’]?
Whiszpzaasoun 12 Lﬂaw/uZﬂuumd;Lm1,cvmum/iw:ﬁmn75w777yn777/7£/wmm\muuﬁu
nEN1’1uu‘ZJJﬂflﬁl’)ﬂﬂﬂ?’IJJLﬁff\?ﬁ’Iun’I'J‘L’N‘Vlutﬂutﬂﬂ?ﬁﬂﬁaai’lu5?m’l?21/
WLmﬂ:nm/mwuwwmwmwmmym‘lmmuu

ﬂ‘szmwnamu U nmwumuﬁwaﬁuﬂi“mwmﬂ Private Credit
o ﬂaawusawmﬂawu (Fund of Funds)
] naowuﬂumLuuaowuuuunmwLﬁmmdﬂiumﬂ

olasems Taitmua
Fuileomzidounasnu 8 fevnaw 2567
sauszezaiud 1 Romaw — 31 nsngIAN
ulsueanisaau

nadNUIL aawu‘luwmﬂaowumadnaowumamumﬂmLm 2 naowumulﬂ QGNIBIERET L) Tooadelu
iauﬂumﬂﬂuuanmﬁaﬂm 80 mmuammwaﬁuawmaanmwu mnawuﬂmﬂmamnmqmﬂﬂmmaawu
muiwmiuﬁumwmﬂmmw Private Credit mﬂuaumww'ﬁammuanmmm Iﬂmuumﬂwnwmewmnfnu
walan wu nsUsspdudelaense fudaiidansSonsadludduusn duded ﬁmnﬂnim’[umﬂumaa
Fuidansanansviluassaniuasiseiu fudonionsarviinosins ﬁumamamﬂmi wu“lumliynu
fuidonionsanmilninathsy wu'iuiﬂuunauw‘lﬂmmwu n3onTasiud mmwaanumﬂwnw mu
NDIYLIL mwu‘lunmwuﬂmﬂmanmwﬂmnmwuwuﬂmLaaﬂuiauﬂnm’ﬂumuiaﬂm 79 'ﬂawammwaﬁu
gnBvesnaeyu

mu‘w Wi nmwuawmwu‘lumwmwu mwminowumwu mﬂmsvm WUHIN ‘wu’m CIs wu’m
property ‘wu’m infra ‘WL!’JEJ private equity ﬁ’mm’]“ﬂﬂ‘lﬂﬂﬂ’)dﬂu’uwaﬂ’ﬁLWN‘]Ji“’N‘VIﬁﬂWWﬂ’ﬁUiWﬁﬂ’ﬁi\]\Wlu
(Efficient Portfolio Management) Gl‘é’lﬂ’li‘ﬂNﬁmm’l"ﬂa"mﬂmwu’mm (Structured Note) i’JNVN‘Vi@ﬂ‘VI‘jWEJ
waawswa@uau‘lmm’luua VI’]\‘I‘L]‘é“’W]ﬁ mummnmmwmumﬂuﬂm A93NNIT N.A6. NAUA ‘VI\TL! nBdnNuas
E‘]\‘mlﬂuﬂmm’mﬂ‘ﬂ’]ﬂﬂ’mﬂuﬁLWE]‘]JE]\'iﬂuﬂ’J’]NLﬂﬂdﬂ'luﬂﬂi’]LLE‘]ﬂLUE‘]EJ‘L!GI’]SJﬂaﬂwuﬁﬂaﬂ@@ﬂﬂﬁﬁﬂﬂﬂnu

o

aiytywam'mmwu'mnaowm L‘ll’]L‘Iju@ﬁmi]ﬂ 9w 3»1E\I'LWI?WEJE]’]\‘ia\‘]f_]EJ']\‘i‘[ﬂE]Eﬂ\WIu\‘]WﬁEME\]’]EJE]EJ’N
lﬂLLﬂ mwaﬁuwnawumminmwu‘lm dnsmantiy ammamﬂaﬂumu LATAN NDNAN mauwuﬂ‘u “nN3InAn
ﬁumwamoaaummwumumnmawﬂmam‘mawuluLﬂulﬂmwmmmim ﬁiﬂﬂﬁmm’m‘ﬂ’]ﬁiﬂiﬁ?ﬂu
mminma”mivwnwulmmﬂunwwuﬂLaaw mam’lwnaawumm'ﬂumnmmamu’luﬂmm'ﬁa’mﬂm\mumiamw
ﬂﬁiﬂﬂﬂmm’]’ﬁﬁ'ﬁﬂﬂﬁ’mﬁu’]LLNGI@ yivil ‘UT]:WIQﬂﬂ’ﬁﬁ”l?‘wfﬂ’ﬁm’miuLﬂi‘lﬂuﬂ’ﬁa\‘muﬂiﬂﬂﬂﬁL’IJ’WI”IﬁiﬂiiNu[W
[§7E N b4 ﬂNﬂUﬂﬂ’]uﬂ”lim LWﬂIﬁLﬂﬂﬂiw‘Iﬂ‘ﬁuﬂdﬂﬂﬂﬂw nawmﬂaomﬂﬁmm ﬂEJ”I\ﬂiﬂﬁ]’]SJ UIENIANIIAL
’JLﬂi’]"“mLﬂ"ﬁ]ﬂﬂ’]&lﬂ?@HWNN@HT’VIUWJiWﬂ’]auWiWUB’Nﬂ\‘i numwmimﬁmmmL"nana"nadﬂﬁmmnaum
ﬁiﬂiiﬂdLLﬂ«,ﬂﬂﬂ’]&lﬂﬂ’]\W]ﬂLuﬂ\‘l Iﬂﬂﬂﬂ\‘mu?wLuu‘ﬂ’]ﬁiﬂii&lnﬂﬂi\ﬁ].l{]J’Wlllﬂuﬂuﬂ’]’mu’]L’ﬁﬂﬂﬂﬂHIuﬂuﬂUﬂ

mmmmwu‘lm (Investment Grade)



naawumamwﬂumwmw i fisusuaraundadosining mmmaawu‘[m (Non — Investment

Grade)uﬂ”ﬁiaﬁiﬂﬂﬁiﬁu 1N1ﬂiuﬂﬂi§ﬁﬂuﬂﬂﬂ3ﬂuuﬁLﬁﬂﬂﬂ(Unrmed)uﬂ”ﬁﬂﬂﬂiﬂﬂﬂﬂlﬂ?ﬂﬂ LUﬂqu
ﬁlﬂ’]ﬂ‘ﬁﬂﬂ‘VﬁWﬂ (Unlisted Securities) 16;1“Lﬂuiﬁﬂﬂv 100 waammmwn&uﬂwﬁmmnaawu

navuuAaL nmmuﬂmEJvmawumimwumamimﬁiniwmmalﬂu Tﬂﬂumu”mimwumamm
NBnU (Maximum Limit) Tunwsaawumamimﬁinﬁumném Foti

1. naawumamwu’[uﬁ’mmmamﬂmwuuwammwuﬂs s@nfnmnsuiminisasu (Efficient
Portfolio Management) Wax mwm‘sﬁnuﬁ’mmwamﬂm\mumwmaww muﬁﬁﬂ"num%ﬂuﬁmmwama
829NN Iﬂﬂuﬁ’ﬂﬂ?uﬂ’ﬁm‘ﬂlﬂﬂLﬂ‘uiﬂﬂﬂ" 150 wawammwaﬁuawmmnmwu nmwuﬂmammma”
naawuawawu‘[uﬁ’mmwamﬂmwuuwamil,wuﬂi ﬁvmmwmimmsmsmwu (Efficient Portfolio
Management) 15\Tﬂﬂ‘lumnﬂam1mu

2. nmwuawnfJuwuu,aVmﬁinﬁumtﬂmwﬁmwwaﬂwwamimw}ulé‘l,umuiaaau 50 maauam
mwmé‘uawﬁmaaﬂmwu mmimmNumnmamwmimwanmwwmmwmu‘lﬂLﬂumnﬂs ula nasu
ﬂmﬂmmma ﬂaowumfvnﬂuL\mLLaUmﬁinﬁumﬂﬂﬂmmmwaﬂuLwamsaamu‘l,éiﬂﬂlmrmﬂamwmu

3. na\muaJumﬁin‘ﬁumsmwanmwwmawwaﬂmwamL‘wamimua‘u (Short sale) nagyu
ﬂmﬂmmma naowumamﬁiﬂﬁumimwamniwwmmﬂwanmwsmmamimuaulﬂiﬂﬂ‘lumnm
Fosau

4. naawumaaawu‘[uwmm private equity Tmﬂmmmumiadwulumuiaﬂay 20 mawammwaau
a'ﬂﬁmaanadwu na\muﬂmﬂmmma na\mumwammummawu’lu‘wum private eqUIty\lﬂIﬂﬂ\lNQ’mﬂ
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(Fuaemziaudadanaomu)

ugafeTufl 31 nsngeu 2568

9

yaAmiwdduand (wm) 676427,170.17
yarmindfugnddemite () 9.9931
nMaviadu ("Aav) Tuﬁuﬁwﬁqw%mnmiﬁnﬁumu (un) 230,094.17
msLﬂﬁﬂuLtﬂmmaogamw%’wﬁﬁuﬁgw% (%)*** 1.86
m‘sLﬂﬁﬂuuﬂmmmmm’ﬁuwsgwu (%)** N/A
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ﬁ”]EJ\‘I’]‘IJLL&Z?JLﬂﬁ”]:ﬁﬂaﬂ’ﬁ’ﬂ\‘lma\‘l
nmv‘mﬁ‘Jﬂ A Tnauaalws DNATHR ﬁ’mﬂ’lﬂﬁadﬂuﬁ’]ﬂﬂaﬂ
JOUSTULIAN 8 RuvnAN 2567 — 31 NINGHIAN 2568

ANEAAN

wsmgialaniull 2567 iulalndidseiul 2566 Tasldsunansznuannnstusae
ﬂanLﬁﬂmmnq’ms:mﬁﬁmmuﬁﬂwﬁwﬂ 2566 mmimmiﬂz\iaﬂﬁmﬁaﬁLﬁm’m*‘ﬁu
sisdusansuiuilndnuaadluraiessna vilisuIrInasUssinasieg nduan
sufiuuloneniaduieuraisdnaseluzanael 2567 uduan ﬁmminmdq‘[iméu
ﬂ%’uamé’mmanLﬁﬂﬂﬂmﬂmgi:ﬁu 4.25% Tuidlaufiguiau 2567 AmaniEsuIANINAY
an3g~ (FED) ﬂ%uamé’mmamﬁﬂmajizﬁu 5-525% Tuiipuiuensy 2567 wazaiilu
ulsinsrsurassaiiaslyluieiivinresy 2567 surAsnaniu (PBOC) Wouaaeulawng
msLGuLﬁuﬁ’uLﬁaﬂszﬁuLmuﬁﬁa mm:ﬁﬁmm‘quu (BOJ) fifemesiiuuluunanisidu
saumeiusznmadug Tasaansrouaansulsnnensduasanyuaesiiuilafivsugedu
Lﬁ‘flumiéuq@miﬁ'] diuuloneenidufinau Tu’ﬁ’mnmﬁ’mmLﬂiﬁgﬁﬂanﬁuﬁaﬁﬁu WALHAEY
m’mLﬁﬂoLﬁuLﬁuafmm@qlminimm"ﬁmLLﬁamaQﬁ%’gmam%ﬁu’ﬂugﬁmﬂm:ﬁ’uaannmo ATV
MIATENINANTTOLNINILALAUY imﬁomiLﬁﬂﬂé‘?@ﬁi:mm%uﬁaﬁgaLu%ﬂﬂumoﬂmﬂ
1) 2567 figdwanaiunIudsnaan1sdulan

Msnduancssiunislsesnduiaioiaaseesladad niud Tugedull 2568
wnanaliutuauwinaan1ssulan Tasulauns Trump 2.0 fuwrliidsuuaslaseadg
rpvsruuiAsEgialan lestawizludunisd maaeu uazAnndNiussznivdssing
”E?amaa%’mLLionméfuﬁiamsLﬁiﬂmLﬁiwﬁﬁﬂanuazdawaﬁiaLLu’mNm‘sﬁﬁLﬁumumaomﬂﬁqiﬁa
wlan dndiessissduindgunadsesunbuinsudasdiduuloonsiundfudniing
pnsipNIAIANTIRiLATa s ABULaeldnunansLasan

Tunwaaw ulspsfunindisecansss uaznanaulfianyszinasingg asvile
\ssgialanszaniasuazduiiioisoidu inssgialaniud 2568 Suualtindvlnzzanad
a”utfluwamnmwﬁoLﬂ%ﬂmm\am'ﬁﬁwﬁm%quuLm%u atislsfimy wanpuseinealsy
Tulonemsedoifioannanszny fogogu glsdussAufiunuiinnsoananisnds Wsiu
z\fﬂw%uuiﬂmﬂmilﬁumaamxmmmugﬁwé’nﬁu AINIIBUIANINANENTTY (Fed) Huud
Tiinazansnsaenidioainluiid wiazaiamsniduilioiasdeeglussdugennaanseny
Pa9nAsMINEIE suiRefuassgiaanis Bufldyanussaaiananaliuiueu
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2p9ulBue Trump 2.0 fuswimanawelsy (ECB) fuuwilinazandnanendsludnsiinn
nnandgs 5w ssanameiassgianiuneuuazSuiiam fusuiansnasdiu

(BOJ) maastudaeendeludid Wesraensdoudzesiuey uassnessduduile
Theglunsouihmaneatnedodiu

gdmfuanunsaifuninduenaain o lasunad 3 1 2566 daunswdIuIu
13 &udndoansy u Private Equity Mfidnsuiwezgeil 5 Susnmiugansy
5098981 AD Private Credit 71 1.5 udumsuaniy waztly Infrastructure uay Real
estate mua1dy Fumsszanulud 2566 o WeungAINMsuiyadanasandiounii
Anduyad sz 1 Sudunioganiy mnwani:mum’aLﬁmﬁz\uwiﬁmmsnawaw‘ﬁfgﬂ
Fusaeendeulouelul) 2565 Vifiduseamu (Dry Powder) usmuwiioy 4 du
fumloansy nagns Private Equity S5 WWARBLUWNULRALT 4.5% Ul 2566 WAz 15%

Tuszeziaan 10 D (J@inn : JPMorgan Guide to Alternatives fu 30 WAINEY 2566)

m’mLﬁumaan%ﬁ'wﬁ'mnﬁsnaav!uiauLﬁﬂnﬁnnﬂiaanutﬁaL?Juw%’wﬁﬁumaonaav!usau
namuamu’[uwmﬂamumaonamuﬁmﬂizmrﬂé‘?\m@i 2 namuﬁu‘lﬂ fuleueamu
TuBunsniUszan Private Credit mfugunsndidemsusnaain Taetiunisiias
wivsEnenasuialan wiu nsUsssiudelasnss Auidediiansisendaslusiduusn
fudofifians Sunsaslusduiians fudanionanvilidosansuazfivseiu dude
vioaTEInidendns Audeviennamilifussiu fudevioaasnifianisgiss
viflugtuuuduiilflasiiu wieanasBuiifsdesiunsTigia sl nasuaziiuammu
Tulszinaansgawdnuaznivglsuifundnmnlusuanginiaduianaiaulanssmu
oeUSuiAsudnsunsasmuls
NBYNUBIINNITAIMUNIBNITHNTINTINAY ol (1) Fwwrderpalesmindianiaiia
13 ﬁvuﬁmwn'ﬁmwm'ﬁmmuu,a mwmimuﬁmmﬁamﬂmwmLLNaLaW'umummnum”
ug mwamﬂmawuﬂmﬂu 150% 289 NAV (2)nasnupnafinduvisingsnssuoslas
ﬁ’n;l deduiiiansasmuldlaiiu 50% 289 NAV (3) nmwum‘laiﬁ']ﬁimiu Short sale
4) ﬂmmummmﬂuwma Private Equity lsitiu 20% 289 NAV 191 nawuUaEnI9eall
mMIasuvemMaigInssney (1) - (4) Ileglidiadnsaau
nesuarilasiuanuiissinudnuanisunugasiidavesidanisnaemu
wiuasnulunaemusimseyszmafiamulufuninduszinm Private Credit alan lag
nasnuardsudaaunisasmuluniteasuaessnasuadssinanugaiiazesfinnis
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nswasuwlasiiasulusauiyitesiudiadisuiuseutiuddaunti

na\‘wauﬁn'ﬁa\‘lvqlun[uﬂa\‘wau Goldman Sachs Private Credit Corp.(iCapital) Access
Offshore SPC, Class I-Dis Uszanaufauas 55.02 109yafniwdaugns LLa:aonuTunaanu
Goldman Sachs Alternatives SICAV - European Credit, Class 10D Uszunuinsay 40.14
vasyadmSwiRugnd o Juil 31 nangiawn 2568 Tupnzdfinasnuiinisaeyulu@uain
gaﬁwaoﬁzynm%amﬂm\mﬁﬁ AN NI T B AU warRunsndduqiadunissises
awAsesTBINawY o Juil 28 fquisu 2567Anfludnaudszanadesas 484 189
yaAmIndiugnizanaemu

WAN1IALHUIUDINDINU
nawuiinanauunuaINMIALiuuaLaTanenasuaulieiuil 31 nsngiAx 2568

Av Ado Ao

E]gﬁ pEaL 1.86 LLas ﬂaamuﬂlum"numm L‘L.lﬂ\ﬂ’]ﬂﬂad‘l’]uﬂ\lﬂ’ﬁ‘i_li‘lﬂ']iimﬂ’ﬁvmﬂﬂ'b‘myLQW’]u
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FHEZ W KASIKORN ASSET MANAGEMENT
wanmsaiunuvesnawuilan Tnavealwsimasin Fuvedamusedos
Fund Performance of K Global Private Credit Fund Not for Retail Investors

(1) wamsinfivaunudufiiudounds/Calendar Year Performance

i < % madl (% pa)

HARBUUNLNGIYUIL/Fund Return 017
sanBULMIAT I Benchmark Retum N/A
ATE UL (Standard deviation) uaewansALiusy/Fund Standard Deviation 12.16
UL (Standard deviation) wea%3/Benchmark Standard Deviation N/A
*S pamsiidiu s Suvhmsaanr N and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiueudouvds a il 1 nsngaay 2568/Performance as of 1 Jul 2025

HARBUUMLNBIYUTIM/Fund Return 168 -0.36 1.68 1.86
wanaUWNUFAT I Benchmark Return N/A N/A N/A N/A
AIMURIY (Standard deviation) YasHans@LiuL (% Aat)/Fund Standard Deviation (% pa) 556 3.07 5.56 9.74
prsusnu (Standard deviation) ¥4 (9% Aed)/Benchmark Standard Deviation (% p.a.) N/A N/A N/A N/A
il Benchmark

oo i it .y - i e

theetore
SidlurosBrudomemsinduononiufifi

i s Hledudsduduimansdiuniluounn /Past is not indicative of future results.
pusmatuifladmidusannsgunssansdius i sas The fund document is prepared in accordance with AIMC standards.

a o, o
!Jiﬂ'li‘n.ﬂizﬁﬂﬂizﬂlﬂﬂ
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Taidd
uvunansdldseiBeniiuannamusia
vaeTBUSEEEIANRAUATT 1 nuATWUS 2568 AeTuil 31 nangnau 2568 Wi um
AldsefiGeniivannesyu " Uty Souazvasyan

(Fund's Direct Expense) (Wuum) niwdAugns
Asssusisunisdnnis(Management Fee) 3,306.87 0.56
Assauniondpuanayszlovii(Trustee Fee) 57.04 0.01
Annensilisu(Registrar Fee) 132.27 0.02
AmTradaulyi(Audit Fee) 48.03 0.01
Anlauan Yssndusius uazdusduntsvigluaaausviemiteamunsusn laidi laidi
Aluwan Ussydunus uazds Lﬁ?nmimumwﬁqLauamuwdquamun%msn laidi it
Anlddredun(Other Expenses**) 30.13 0.01
sauAeavun(Total Fund's Direct Expenses) 3,574.36 0.61

* dnsssudounazarlddeivinanneusaldsunByaduiuui
. oA d . > a
**lddedui < Sovaz 0.01 vosyarmMInSAugus

. . & Y v . - . da & & Yo v ¢
***1”5111ﬂ"lu'l?JViﬁ"l‘ﬂE"ll"lElWﬁﬂ‘VIiWEJLLﬁzﬁ'IﬁSTHLNUHﬂWQ‘] VINATYUIINNITYDVIUANNITNE




wuuudnsAidnefiBenifivannemusau

YaesBUSEEIIARUATT 8 Bovnau 2567 feTufl 31 nangnau 2568 wig:um
aldseiiGeniivannasyu i Sovazvasyan
(Fund's Direct Expense) (Wuum) niwdAugns
Asssutisunisinnis(Management Fee) 5,742.56 1.08
Assauiondquanauszlovi(Trustee Fee) 99.06 0.02
Annenzilisu(Registrar Fee) 229.70 0.04
Amsradaulyd(Audit Fee) 95.00 0.02
Aldselunisiausviemizsamundusn(Set up Fund Expense) 42.80 0.01
Aluwan Ussyduius Lm:ziaLﬁ‘%umww’lwﬁ'nLﬁuamwdwaav;uﬁ%uin laidi laidi
v Yssndusius uazdustuntsviemendaduatemisvasuatousn lidi lidi
Arldide3us(Other Expenses*®) 16.60 0.00
i':mi'ﬂi:’iiwv?wuﬂ(Total Fund's Direct Expenses) 6,225.72 1.17

* drsssuiisuuazalddeivinannemusuldsunSyaduiuui

**alddeauil < fovaz 0.01 vesyaAmInGaugms

' . £ v : - . da & & P
***1NiﬁilﬂﬂuﬂﬂM\'J"I‘UE]'ll'lU‘Wan‘i/liwéua:ﬁ'lﬁi‘iuwﬂuﬁl’ld‘] fdaTuainnseurewanning
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w o
JUN 20 NWIAN 2568

= wa ' a P 3 '
L38U “nwmﬂamunawgutﬂmﬂ Tnavaalwsiniasaa mungEaNuega

2 o . e 9 4
swmsngamn Hina @) lupusdquanalsslam! Taguamsiamanasmuiiiown
a LA e mo @ g
Tnavaalwsnasia sumedamunedes Fdamslasuiduminnindiamsnamu ndnslng
. o v g e d o 4
$hite dhwSuszazmaaudiui 8 Banan 2567 Seiuil 31 nangIaw 2568 uM

= ' a e ar s gar o Y 1a wa 3 o a
swMs WuhuiEmanniwdiamsnamu ndnslne Siie  Taujudwihalumsians
naauila Tnavaalwsimasie Munadaamunadas nsaumuauaIsiNIngUszad
Algmmual3lulasims wasmeldwsenumiggiananniwduasamananning w.e. 2535

I “T
(wogd dlnmde)
SUIMNINTUNNW AR (WZU)

Tugrusdguanauszlan

o o a
swIANINGIIMH iR () neleuai 0107536000874

333 nuudiny 1ALeEN nTawy 10500 Tnseiwit 02-230-1597 www.bangkokbank.com ¥
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DHARMNITI (Uszwily 20) nuusztdu uwassle
WAUNTD NTINWANIUAT 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6"-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800

Telephone : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
www.daa.co.th

sauesfdaulindsuauana

LRWE s‘?ﬁawﬂmmnmmzu’?ﬁ’ﬂﬁ'ﬂnﬁ
naanwiaie Tnavealwsiniasée Wanedamuneten

aaLin

dmshldaresausunsiiusasmamuialn Tnavealwsniaséa Wuneamungdan
(noanw) Falsznaudan suusesuensuazaULlsznauBe: Baliuaann o Tu 31 nangau 2568
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Goldman Sachs Private Credit Corp. (“GS Credit”)

This sales and advertising literature is neither an offer to sell nor a solicitation of an offer to buy securities. An offering is made only by the Confidential Private Placement
Memorandum of GS Credit (as amended, supplemented or otherwise modified, the "PPM”). This literature must be read in conjunction with the PPM in order to fully understand
all the implications and risks of the offering of securities to which the PPM relates. A copy of the PPM will be made available to you in connection with any offering. Neither the
Securities and Exchange Commission, the Attorney-General of the State of New York nor any other state securities regulator has approved or disapproved of these securities or
determined if the PPM is truthful or complete. Any representation to the contrary is a criminal offense. Please note that neither Goldman Sachs Asset Management (Hong Kong)
Limited / Goldman Sachs Asset Management (Singapore) Pte. Ltd. nor any other Goldman Sachs Asset Management entities providing information or entering into a
transaction, maintains any licenses, authorisations or registrations in Thailand nor is any of the material and information contained, or the relevant securities or products
specified, herein approved or registered in Thailand. Interests in the relevant securities or products are not being offered or sold and may not be offered or sold in Thailand,
except as permitted by the relevant laws and regulations. The attached information is intended to be read by the addressee and has been provided at his/her request for
informational purposes only and must not be copied or redistributed to any other person without the prior consent of the relevant Goldman Sachs Asset Management entity
and in no way constitutes an offer, solicitation, advertisement or advice of, or in relation to, the relevant securities or products by any of Goldman Sachs Asset Management
entity in Thailand.

Goldman Sachs Private Credit Corp (“GS Credit”) seeks to generate current income

As of July 31, 2025
« Non-traded, privately placed, continuously offered business development company (“BDC”) VLD
with the potential for quarterly liquidity', monthly distributions2, and monthly b
subscriptions 1 O . 2 n
«  Primarily directly originated senior secured corporate credit Investments at
«  Companies with attractive business fundamentals from lower middle market to large Fair Value

capitalization in size

«  Selective access to opportunistic investments $ 7 4 b n

Portfolio Snapshot (As of June 30, 2025) N AR A
et Asset Value

Weighted Average Loan-to-Value (“LTV")? 40.7%

Weighted Average Leverage (Net Debt / EBITDA)* 5.5x

Weighted Average Interest Coverage® 2.0x $ 25 . O 7
Median EBITDAS $101.4mm NAV / Share
Floating Rate’ 100.0%

Private Credit Portfolio Companies 128

Number of Industries 44 O . 4X
Inception Date April 6,2023 Fund Leverage®

Total Return (As of July 31, 2025)®

9.1%

Annualized Distribution
Class| 0.8% 2.5% 4.8% 8.9% 10.3% Yield10

The holdings shown may not represent all of GS Credit’s portfolio investments. Future investments may or may not be profitable. Past performance does
not predict future returns and does not guarantee future results, which may vary. Note that some figures may be shown after rounding. Source: SEC 10-Q
and 8-K filings.  Total return based on NAV is calculated as the change in NAV per share during the applicable period, plus distributions per share during
the applicable period (assuming distributions are reinvested in accordance with GS Credit’s distribution reinvestment plan). Performance calculations for
inception-to-date total return based on NAV began on April 6, 2023, the date GS Credit commenced operations. Returns for periods greater than one year
are annualized. ' Annualized distribution yield reflects the current month’s distribution per share annualized and divided by the current month end net
asset value (“NAV”) per share and reflects the actual distribution per share paid. Distributions are not guaranteed. Past performance does not guarantee
future results, which may vary. Distributions may be funded through sources other than cash flow. Under normal circumstances, we will invest at least 80%
of our total assets (which include net assets plus borrowings for investment purposes) in private credit instruments, which may include loans, notes, bonds
and other corporate debt securities issued by corporate issuers (“Private Credit Investments”). If we change our 80% test, we will provide stockholders with
at least 60 days’ notice of such change. We primarily hold directly originated, first lien senior secured, floating rate debt of companies located primarily in
the United States and, to a lesser extent, in non-U.S. jurisdictions. We may also invest, to a lesser extent, in second lien loans, unsecured, subordinated or
Payment-In-Kind debt and equity and equity-like instruments. We also invest a portion of our portfolio in more liquid investments (“Liquid Investments”),
such as broadly syndicated loans and other fixed-income securities, to provide the portfolio with additional liquidity. Please see “Footnotes” on Page 4 and
end notes for additional disclosures.
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Top 10 Portfolio Companies as of June 30, 2025

Fair Value Percentage of

Investment Industry Asset Type (5000°s) Fair Value (%)
Curriculum Associates, LLC Dlversgleerdv‘éz?sumer 1st Lien/Senior Secured Debt 284,435 2.95%
Packaging Coordinators Midco, Inc. (dba PCI Pharmay) Hea"lcsaerreviire‘;‘”de“ 1st Lien/Senior Secured Debt 224173 2.33%
Frontline Road Safety Operations, LLC Commesrlfleagl?:srwces & 1st Lien/Senior Secured Debt 198,232 2.06%
Eagle Family Foods Group LLC Food Products 1st Lien/Senior Secured Debt 191,153 1.98%
eResearch Technology, Inc. (dba Clario) :i:?:]t:oc‘sée 1st Lien/Senior Secured Debt 186,876 1.94%

. . 1st Lien/Senior Secured Debt, o,
Consilio Midco Limited (dba Cyncly) Software 2nd Lien/Senior Secured Debt 185,954 1.93%
Rotation Buyer, LLC (dba Rotating Machinery Services) Machinery 1st Lien/Senior Secured Debt 182,665 1.90%
Netsmart Technologies, Inc. Health Care _Provwders 1st Lien/Senior Secured Debt 178,891 1.86%

& Services
NCWS Intermediate, Inc. (dba National Carwash Solutions) T'adg.‘gstcnobﬂt‘fg‘“& 1st Lien/Senior Secured Debt 174,091 1.81%
Paris US Holdco, Inc. (dba Precinmac) Machinery 1st Lien/Senior Secured Debt 162,693 1.69%
Portfolio Snapshot as of June 30, 2025
Asset Mix™2 Industry Diversification? Private Credit / Liquid Investments™
. Second Lien / Senior
First Lien /
Secured Debt Liquid
Last Out Unitranche 0.5% Software o s
2.9%
Other' Commercial 21.1%
Services &
Common Stock ‘ supples
<0.1%
) Financial Services
. Health Care
Providers & 78.9%
S
First Lien Machinery o Private Credit
Class | Historical NAV / Share and Annualized Distribution Month-Over-Month%15
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 NAV / Share - - - $25.13  $25.15 $25.22 $25.23 $25.20 $25.23 $25.15 $25.17  $25.20

2023 Annualized

Distribution Yield - - - 9.9% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%

2024 NAV / Share $25.20 $25.19 $2532  $25.31 $25.30 $2531 $25.31 $25.29 $2529 $25.25 $25.25 $25.22

2024 Annualized
Distribution Yield

2025 NAV / Share $25.22  $25.15  $25.11  $25.03 $25.06 $25.07 = $25.07 - - - - -

10.0% 10.0% 10.0%  10.0%  10.0%  10.0%  10.0% 10.0% 10.0% 10.0% 10.0%  10.0%

2025 Annualized

9 o [y - - - - -
Distribution Yield 9.5% 9.1% 9.1% 9.1% 9.1% 9.1% 9.1%

Past performance does not predict future returns and does not guarantee future results, which may vary. Numbers may not sum due to rounding.
14 performance calculation: an on April 6, 2023, the date GS Credit Class | held its initial clc d commenced operations. Class | shares for GS launched
ata NAV/Share of $25.00. Distribution per share is rounded to tv cimal places. Please see “Footnotes” on Page 4 and end notes for additional disclosures
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Summary of Terms

Organizational Structure

Non-traded BDC; Delaware corporation

Offshore Investor Access

Cayman feeder via iCapital

Investment Objective Generate currentincome and, to a lesser extent, long-term capital appreciation
Investment Period Continuous

Subscriptions Monthly

Distributions Monthly?

Liquidity? Quarterly (up to 5% and subject to approval by the Board of Directors (the “Board” or “Board of Directors”))

« Directly originated corporate credit to primarily North American and, to a lesser extent, non-U.S. borrowers,
subject to BDC limits, including:

Investments «  Senior secured loans, senior secured high yield bonds, senior unsecured high yield bonds, fixed-income ETFs
(“Exchange-Traded Funds”), government securities, second lien, unsecured, subordinated or payment-in-
kind (PIK) debt and equity-like instruments

Governance Majority independent Board of Directors

Investor Requirements

+ Accredited Investors (as defined in Regulation D under the Securities Act of 1933)

+  $2,500 minimum initial investment, and $500 minimum subsequent investment for Class | (subject to waiver at
the discretion of Goldman Sachs Asset Management)

Leverage

Max 2.0x debt-to-equity

Management Fee

1.25% management fee on NAV

Incentive Fee

+ 12.5%on netinvestmentincome (subject to 5% hurdle rate and catch-up)
+ 12.5%on net realized capital gains and losses less unrealized capital depreciation

Tax Reporting

Form 1099

Potential Leverage
Structures at Fund Level

+ Secured leverage (e.g., asset-based revolvers)
*  Unsecured debt
+  Warehouse facility

Share Classes

«  Class|
«  Distribution Fee (per annum, monthly): Class | (N/A)

Early Repurchase Deduction’

+ Sharesthat have not been outstanding for at least one year will be repurchased at 98% of NAV

Goldman Sachs does not provide accounting, tax or legal advice. Please see additional disclosures at the end of this presentation. Portfolio holdings shown
above are as of the date indicated and may not be representative of future investments. The holdings shown may not represent all of the portfolio's
investments. Future investments may or may not be profitable. Fees are generally billed and payable at the end of each quarter and are based on average
month-end market values during the quarter. Additional information is provided in our Form ADV Part 2. Source: SEC filings. ' Please refer to General
Disclosures, Page 8 on Potential Quarterly Liquidity. There is no guarantee that objectives will be met. 2 Distributions are not guaranteed. Please see
“Footnotes” on Page 4 and end notes for additional disclosures.
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FOOTNOTES
1 Please refer to General Disclosures, Page 8 on Potential Quarterly Liquidity. There is no guarantee that objectives will be met.
2 Distributions are not guaranteed.

3 As of June 30, 2025. Includes all Private Credit Investments for which fair value is determined by Goldman Sachs Asset Management, L.P. (the “Investment
Adviser” or the “Adviser”) as the valuation designee (the “Valuation Designee”) designated by the Board of Directors, pursuant to Rule 2a-5 under the
Investment Company Act of 1940, as amended (the “Investment Company Act”). Figures are derived from the financial statements most recently validated
by the Adviser. LTV is calculated as net debt through each respective loan tranche divided by estimated enterprise value or value of the underlying
collateral of the portfolio company. Weighted average LTV is weighted based on the fair value of the total applicable private debt investments.

4Includes all Goldman Sachs Alternatives Private Credit Investments for which fair value is determined by the Investment Adviser, as the Valuation
Designee designated by the Board of Directors, pursuant to Rule 2a-5 under the Investment Company Act. For a particular portfolio company, we calculate
the level of contractual indebtedness net of cash (“net debt”) owed by the portfolio company and compare that amount to measures of cash flow available
to service the net debt. To calculate net debt, we include debt that is both senior and pari passu to the tranche of debt owned by us but exclude debt that
is legally and contractually subordinated in ranking to the debt owned by us. We believe this calculation method assists in describing the risk of our
portfolio investments, as it takes into consideration contractual rights of repayment of the tranche of debt owned by us relative to other senior and junior
creditors of a portfolio company. We typically calculate cash flow available for debt service at a portfolio company by taking EBITDA for the trailing twelve-
month period. Weighted average net debt to EBITDA, also known as leverage, is weighted based on the fair value of our applicable Goldman Sachs
Alternatives Private Credit Investments, excluding investments where net debt to EBITDA may not be the appropriate measure of credit risk, such as cash
collateralized loans and investments that are underwritten and covenanted based on recurring revenue.

5 For a particular portfolio company, we also calculate the level of contractual interest expense owed by the portfolio company and compare that amount
to EBITDA (“Interest Coverage Ratio”). We believe this calculation method assists in describing the risk of our portfolio investments, as it takes into
consideration contractual interest obligations of the portfolio company. The interest coverage ratio is calculated by dividing a company's earnings before
interest and taxes by its interest expense. Weighted average interest coverage is weighted based on the fair value of our applicable performing Goldman
Sachs Alternatives Private Credit Investments, excluding investments where interest coverage may not be the appropriate measure of credit risk, such as
cash collateralized loans and investments that are underwritten and covenanted based on recurring revenue.

©Calculated with respect to all private investments, including investments for which fair value is determined by Goldman Sachs Asset Management (in its
capacity as the investment manager / Valuation Designee of GS Credit) (with assistance, at least quarterly, from a third-party valuation firm, and overseen
by GS Credit’s Board) and, in the case of median EBITDA only, excludes investments where net debt-to-EBITDA may not be the appropriate measure of
credit risk. Figures are derived from the financial statements most recently obtained by Goldman Sachs Asset Management. As of June 30, 2025,
investments where net debt-to-EBITDA may not be the appropriate measure of credit risk represented 7.1% of total Goldman Sachs Alternatives Private
Credit Investments (as defined below) at fair value.

7 As a percentage of debt investments in GS Credit’s portfolio. Measured on a fair value basis. Excludes investments, if any, placed on non-accrual.

8Total return based on NAV is calculated as the change in NAV per share during the applicable period, plus distributions per share during the applicable
period (assuming distributions are reinvested in accordance with GS Credit’s distribution reinvestment plan). Performance calculations for inception-to-
date total return based on NAV began on April 6, 2023, the date GS Credit commenced operations. Returns for periods greater than one year are
annualized

9 Fund leverage has been calculated using the average daily borrowings by GS Credit during the month divided by average net assets.

10 Annualized distribution yield reflects the current month’s distribution per share annualized and divided by the current month end net asset value (“NAV”)
per share and reflects the actual distribution per share paid. Distributions are not guaranteed. Past performance does not guarantee future results, which
may vary. Distributions may be funded through sources other than cash flow.

" Based on total funded market value of underlying investments for each portfolio company as of June 30, 2025. There is no guarantee that similar
allocations or investments will be available in the future.

12 As a percentage of the Total Fair Value of GS Credit’s portfolio as of June 30, 2025.

13 Other industries that represent >2% of the portfolio on fair value basis are Diversified Consumer Services, Trading Companies & Distributors, Food
Products, Professional Services, IT Services, Insurance, Health Care Technology, Wireless Telecommunication Services, Oil, Gas & Consumable Fuels,
Chemicals, and Construction & Engineering.

14Investment decisions related to Liquid Investments are made by the Goldman Sachs Asset Management High Yield and Bank Loan team within the Global
Fixed Income and Liquidity Solutions group of Goldman Sachs Asset Management.

15 Performance calculations began on April 6, 2023, the date on which GS Credit Class | held its initial closing and commenced operations. Distribution per
shareis rounded to two decimal places.

32



FACT CARD JULY 2025

GLOSSARY:

* Non-Traded BDCs: A closed-end fund that invests in private companies and is not traded on an exchange. Private BDCs are called non-traded BDCs
that hold risks such as high-net-worth requirements, high initial investments, high sales commissions and fee structures, illiquidity, long-term
investment horizons, redemption limits and suspensions.

* Financial Sponsors: A financial sponsor is a private-equity investment firm, particularly a private equity firm that engages in leveraged buyout
transactions.

+ Total Return: Total return, when measuring performance, is the actual rate of return of an investment or a pool of investments over a given evaluation
period. Total returnincludes interest, capital gains, dividends, and distributions realized over a period.
«  Liquidity: Liquidity refers to the ease with which an asset, or security, can be converted into ready cash without affecting its market price.

* Unitranche Loans: Means any commercial loan that (i) is not (and is not expressly permitted by its terms to become) subordinate in right of payment
to any obligation of the Obligor in any bankruptcy, reorganization, arrangement, insolvency, moratorium or liquidation proceedings, (ii) is secured by a
pledge of collateral, which security interest is validly perfected and first priority under applicable law (subject to liens permitted under the applicable
credit agreement that are reasonable for similar loans, and liens accorded priority by law in favor of any official body), and (iii) the servicer determines
in good faith that the value of the collateral for such loan or the enterprise value securing the loan on or about the time of acquisition equals or exceeds
the outstanding principal balance of the loan plus the aggregate outstanding balances of all other loans of equal or higher seniority secured by a first
priority lien over the same collateral.

¢ LTV:Loanto Value.

« EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization.
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RISK CONSIDERATIONS
Summary of Risk Factors

Goldman Sachs Private Credit Corp. (“GS Credit”, “we,” “us” or “our”) is a non-exchange traded company that has elected to be regulated as a business
development company (“BDC”) under the Investment Company Act of 1940, as amended. Under normal circumstances, GS Credit expects to invest at least
80% of its total assets (which include net assets plus borrowings for investment purposes) in loans (including notes, bonds, and other corporate debt
securities) issued by corporate issuers. An investment in GS Credit involves a high degree of risk. You should purchase its securities only if you can afford the
complete loss of your investment. You should read the PPM carefully for a description of the principal risks associated with an investment in GS Credit.
Theserisks include, but are not limited to, the following:

* We have a limited operating history, and there is no assurance that we will achieve our investment objective.

«  You should not expect to be able to sell your shares regardless of how we perform.

* You should consider that you may not have access to the money you invest for an extended period of time.

« Wedo not intend to list our shares on any national securities exchange, and we do not expect a secondary market in our shares to develop prior to any
listing.

* Because you may be unable to sell your shares, you be unable to reduce your exposure in any market downturn

*  Subject to the discretion of our Board of Directors, we intend to maintain a share repurchase program, but only a limited number of shares will be
eligible for repurchase, and repurchases will be subject to available liquidity and other significant restrictions. See “Share Repurchase Program” in the
PPM.

« Aninvestmentin our sharesis not suitable for you if you need access to the money you invest. See “Share Repurchase Program” in the PPM.

*  We cannot guarantee that we will make distributions. If we do, we may fund such distributions from sources other than cash flow from operations,
including sales of assets, borrowings, proceeds from ongoing offerings or returns of capital; our distributions may not, in fact, be income. We have no
limits on the amounts we may pay from such sources.

« Distributions may also be funded in significant part, directly or indirectly, from temporary waivers or expense reimbursements borne by the Investment
Adviser or its affiliates, that may be subject to reimbursement to the Investment Adviser or its affiliates. The repayment of any amounts owed to the
Investment Adviser or its affiliates will reduce future distributions to which you would otherwise be entitled.

* Weuse leverage, which may magnify the potential for loss on amounts invested in us. See “Risk Factors—We may borrow money, which may magnify
the potential for gain or loss and may increase the risk of investing in us” in the PPM.

*  We qualify as an “emerging growth company,” as defined in the Jumpstart Our Business Startups Act, and we cannot be certainif the reduced
disclosure requirements applicable to emerging growth companies will make our shares less attractive to investors.

«  Weinvest primarily in securities that are rated below investment grade by rating agencies or that would be rated below investment grade if they were
rated. Below investment grade securities, which are often referred to as “junk,” have predominantly speculative characteristics with respect to the
issuer’s capacity to pay interest and repay principal. They may also be illiquid and difficult to value.

«  We may form one or more collateralized loan obligations ("CLOs"), which may subject us to certain structured financing risks.

*  We may be subject to risks associated with investments in CLO securities.

«  Wedo not own the Goldman Sachs name, but we are permitted to use it as part of our corporate name pursuant to a license agreement between GS
Credit and Goldman Sachs & Co. LLC (“GS & Co.” and, together with its affiliates, “Goldman Sachs”). Use of the name by other parties or the termination
of the use of the Goldman Sachs name under the license agreement may harm our business.

« Changesin political, economic, social or industry conditions, the interest rate environment or conditions affecting the financial and capital markets,
including the effect of any pandemic or epidemic.

* Theimpact of changing inflation and interest rates and the risk of recession on our portfolio companies.

¢ Uncertainty surrounding the financial and political stability of the United States, the United Kingdom, the European Union and China, the war between
Russia and Ukraine, and the conflict in the Middle East.

This material must be read in conjunction with the PPM in order to fully understand all the implications and risks of an investment in GS Credit. This material
is neither an offer to sell nor a solicitation of an offer to buy securities. An offering is made only under GS Credit’'s PPM. Prospective investors are advised to
consider carefully the investment objective, risks and charges and expenses of GS Credit before investing. The PPM contains this and other information
about GS Credit, which you should review carefully, along with any information incorporated by reference therein, before making any investment decision,
including the “Risk Factors” section therein, which contains a discussion of the risks and uncertainties that we believe are material to our business, operating
results, prospects and financial condition.
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Limited Operating History. GS Credit is an externally managed, non-traded specialty finance company that is a non-diversified, closed-end management
investment company that has elected to be regulated as a BDC, as discussed above, and has a limited operating history. As a result, prospective investors
will have a limited operating history on which to base their investment decision. We can provide no assurance that the results achieved by similar strategies
managed by Goldman Sachs or its affiliates will be achieved for GS Credit. Past performance should not be relied upon as an indication of future results.
Moreover, GS Credit is subject to all of the business risks and uncertainties associated with any new business, including the risk that it will not achieve its
investment objective and that the value of an investor’s investment could decline substantially or that the investor will suffer a complete loss of its
investmentin GS Credit.

Forward-Looking Statement Disclosure

Certain information contained in this document constitutes “forward-looking statements,” which can be identified by the use of forward-looking
terminology such as “may,” “will,” “should”, “expect,” “i ‘target,” “estimate,” “believe,” “continue,” or the negatives of, or other variations on, these

intend,
terms or comparable terminology. You should read statements that contains these words carefully because they discuss our plans, strategies, prospects
and expectations concerning our business, operating results, financial conditions and other similar matters. Such forward-looking statements are inherently
uncertain and there are or may be important factors that could cause actual outcomes or results to differ materially from those indicated in such
statements. GS Credit believes these factors include, but are not limited to, those described under the section entitled “Risk Factors” in its PPM, including as
updated and/or supplemented in its periodic filings with the SEC. You should not construe these factors as exhaustive and should read them, in conjunction
with the other cautionary statements that are included in GS Credit’s PPM, including as updated and/or supplemented in its periodic filings with the SEC.
Except as otherwise required by federal securities laws, we undertake no obligation to publicly update or revise any forward-looking statements, whether
as a result of new information, future developments or otherwise.

Additional Important Disclosures

This material was not created by any third-party registered broker-dealers or investment advisers who are distributing shares of GS Credit (each, a
“Dealer”). The Dealers are not affiliated with GS Credit and have not prepared the material or the information herein.

Investments mentioned may not be suitable for all investors. Any product discussed herein may be purchased only after an investor has carefully reviewed
the PPM and executed the subscription documents.

Alternative investments often are speculative, typically have higher fees than traditional investments, often include a high degree of risk and are suitable
only for eligible, long-term investors who are willing to forgo liquidity and put capital at risk for an indefinite period of time. They may be highly illiquid and
can engage in leverage and other speculative practices that may increase volatility and risk of loss.

Opinions expressed herein reflect the current opinions of Goldman Sachs as of the date appearing in the materials only and are based on Goldman Sachs’s
opinions of the current market environment, which are subject to change.

Stockholders, financial professionals and prospective investors should not rely solely upon the information presented when making an investment decision
and should review the most recent PPM, as supplemented or amended, available at gscredit.gs.com. Certain information contained in the materials
discusses general market activity, industry or sector trends, or other broad-based economic, market or political conditions and should not be construed as
research or investment advice.

Further, opinions expressed herein may differ from the opinions expressed by a Dealer and/or other businesses / affiliates of a Dealer. This is not a
“research report” as defined by FINRA Rule 2241 and was not prepared by the research departments of a Dealer or its affiliates.
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GS & Co. is aregistered broker-dealer and registered investment adviser whose purpose is to distribute, advise and/or manage Goldman Sachs managed or
affiliated products. Other than certain administrative services, GS & Co. provides services to its Goldman Sachs affiliates and not to investors in its funds,
strategies, or other products. GS & Co. does not make any recommendation regarding, and will not monitor, any investment. As such, when GS & Co.
presents an investment strategy or product to an investor, GS & Co. does not, and will not, determine whether an investment in the strategy or product is
advisable for the investor. You should exercise your own judgment and/or consult with a professional advisor to determine whether it is advisable for you
to invest in any Goldman Sachs strategy or product. Please note that GS & Co. may not provide the kinds of financial services that you might expect from
another financial intermediary, such as overseeing any brokerage or similar account. For financial advice relating to an investment in any Goldman Sachs
strategy or product, contact your own professional advisor.

GENERAL DISCLOSURES

Past performance is no guarantee of future results. Actual results may vary. Diversification of an investor’s portfolio does not assure a profit or protect
against loss in a declining market.

Diversification of an investor’s portfolio does not assure a profit or protect against loss in a declining market.

Alternative investments may involve complex tax structures, tax-inefficient investing, and delays in distributing important tax information. Individual funds
have specific risks related to their investment programs that will vary from fund to fund. Investors should consult their own tax and legal advisors as Dealers
generally do not provide tax or legal advice. BDCs generally are not taxed at the corporate level to the extent they distribute all of their taxable income in
the form of dividends or other distributions. Ordinary income dividends are taxed at individual tax rates and distributions may be subject to state tax. Each
investor’s tax considerations are different and consulting a tax advisor is recommended. You should not construe any of the data provided herein as
investment, tax, accounting or legal advice.

Interests in alternative investment products are distributed by the applicable Dealer and (1) are not FDIC-insured, (2) are not deposits or other obligations
of such Dealer or any of its affiliates, and (3) are not guaranteed by such Dealer and its affiliates. Each Dealer is a registered broker-dealer or investment
adviser, not a bank.

Portfolio holdings and/or allocations shown herein are as of the date indicated and may not be representative of future investments. The holdings and/or
allocations shown may not represent all of GS Credit’s portfolio investments. Future investments may or may not be profitable.

The material provided herein is for informational purposes only. It does not constitute an offer to sell or a solicitation of an offer to buy any securities
relating to any of the products referenced herein, notwithstanding that any such securities may be currently being offered to others. Any such offering will
be made only in accordance with the terms and conditions set forth in the offering documents pertaining to GS Credit. Prior to investing, investors are
strongly urged to review carefully all of the offering documents.

No person has been authorized to give any information or to make any representation, warranty, statement or assurance not contained in the offering
documents.

This material contains information that pertains to past performance or is the basis for previously-made discretionary investment decisions. This
information should not be construed as a current recommendation, research or investment advice. It should not be assumed that any investment decisions
shown will prove to be profitable, or that any investment decisions made in the future will be profitable or will equal the performance of investments
discussed herein. Any mention of an investment decision is intended only to illustrate our investment approach and/or strategy, and is not indicative of the
performance of our strategy as a whole. Any such illustration is not necessarily representative of other investment decisions.

Any reference to a specific company or security does not constitute a recommendation to buy, sell, hold or directly invest in the company or its securities. It
should not be assumed that the recommendations made in the future will be profitable or will equal the performance of the securities discussed in this
document.

Potential Quarterly Liquidity: On a quarterly basis, GS Credit expects to offer to repurchase up to 5% of its shares outstanding as of the last day of the
applicable quarter on such terms as may be determined by its board of directors (“the Board”) in its complete and absolute discretion unless, in the
judgment of the independent directors of the Board of GS Credit, such repurchases would not be in the best interests of our stockholders or would violate
applicable law. There is no assurance that the Board will exercise its discretion to offer to repurchase shares or that there will be sufficient funds available
to accommodate all of our stockholders' requests for repurchase. As a result, GS Credit may repurchase less than the full amount of sharesthat a
stockholder requests to have repurchased. If GS Credit does not repurchase the full amount of a stockholder's shares requested to be repurchased, or GS
Credit determines not to make repurchases of its shares, stockholders will likely not be able to dispose of their shares, even if we underperform. Any
periodic repurchase offers will be subject in part to our available cash and compliance with the RIC qualification and diversification rules and the
Investment Company Act. Stockholders will not pay a fee to GS Credit in connection with the repurchase of shares under the share repurchase program.

Share Class Fees: Neither GS Credit nor the Managing Dealer will charge upfront sales load with respect to Class S shares, Class D shares, or Class | shares.
However, if you buy Class S shares, Class D shares, or Class | shares through certain financial intermediaries, they may directly charge you transaction or
other fees, including upfront placement fees or brokerage commissions, in such amount as they may determine, provided that selling agents limit such
chargesto a 1.5% cap on NAV for Class D shares, 3.5% cap on NAV for Class S shares, and a 3.5% cap on NAV for Class | shares. Only Class I sharesare
currently being offered.

Investments held in investment partnerships established by Goldman Sachs are accounted for at fair value in accordance with U.S. GAAP. The fair value of a
financial instrument is the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Fair value measurements exclude transaction costs. The determination of fair value involves judgment, particularly
wheninstruments are illiquid, markets are inactive, or observable inputs are not available.

Because of the judgment inherent in estimating fair value measurements, it is possible that the values reflected in the financial statements may differ
materially from the values realized upon the sale of investments.
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GENERAL DISCLOSURES

Publicly traded securities are reported at their quoted market prices, adjusted to reflect illiquidity and/or non-transferability. By their nature, private
investments have little to no price transparency. Private equity investments are initially carried at transaction price (which excludes transaction costs), as an
approximation of fair value. Recent third-party completed or pending transactions are considered to be the best evidence for any change in fair value of
private equity investments. When such transactions do not exist, one or more of the following valuation methodologies are used, as appropriate and
available: industry multiples and public comparables, transactions in similar instruments, discounted cash flow techniques and third-party independent
appraisals. Changes in financial metrics (such operating results as compared to previous projections, industry multiples, credit ratings, and balance sheet
ratios), as well as trends in industry/sector performance, are also considered.

Investments in debt securities or loans are initially carried at cost plus accrued interest or accreted original issue discount. Subsequent changes to fair value
are based on various factors, including, but not limited to, quoted market prices (if available), changes in interest rates and credit spreads observed in the
market, operating cash flows and financial performance of the borrower, and specific rights or terms of the instrument.

This material is distributed by Goldman Sachs Asset & Wealth Management Australia Pty Ltd ABN 41 006 099 681, AFSL 228948 (‘GSAMA”) and is intended
for viewing only by wholesale clients for the purposes of section 761G of the Corporations Act 2001 (Cth). This document may not be distributed to retail
clients in Australia (as that term is defined in the Corporations Act 2001 (Cth)) or to the general public. This document may not be reproduced or
distributed to any person without the prior consent of GSAMA.

To the extent that this document contains any statement which may be considered to be financial product advice in Australia under the Corporations Act
2001 (Cth), that advice is intended to be given to the intended recipient of this document only, being a wholesale client for the purposes of the
Corporations Act 2001 (Cth). Any advice provided in this document is provided by either Goldman Sachs Asset Management International (GSAMI),
Goldman Sachs International (GSI), Goldman Sachs Asset Management, LP (GSAMLP) or Goldman Sachs & Co. LLC (GSCo). Both GSCo and GSAMLP are
regulated by the US Securities and Exchange Commission under US laws, which differ from Australian laws. Both GSI and GSAMI are regulated by the
Financial Conduct Authority and GSl is authorized by the Prudential Regulation Authority under UK laws, which differ from Australian laws. GSI, GSAMI,
GSCo, and GSAMLP are all exempt from the requirement to hold an Australian financial services licence under the Corporations Act of Australia and
therefore do not hold any Australian Financial Services Licences. Any financial services given to any person by GSI, GSAMI, GSCo or GSAMLP by distributing
this document in Australia are provided to such persons pursuant to ASIC Class Orders 03/1099 and 03/1100.

No offer to acquire any interest in a fund or a financial product is being made to you in this document. If the interests or financial products do become
available in the future, the offer may be arranged by GSAMA in accordance with section 911A(2)(b) of the Corporations Act. GSAMA holds Australian
Financial Services Licence No. 228948. Any offer will only be made in circumstances where disclosure is not required under Part 6D.2 of the Corporations
Act or a product disclosure statement is not required to be given under Part 7.9 of the Corporations Act (as relevant).

FOR DISTRIBUTION ONLY TO FINANCIAL INSTITUTIONS, FINANCIAL SERVICES LICENSEES AND THEIR ADVISERS. NOT FOR VIEWING BY RETAIL CLIENTS
OR MEMBERS OF THE GENERAL PUBLIC.

This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number:
201329851H).
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GENERAL DISCLOSURES

GS Credit carries its investments in accordance with ASC Topic 820, Fair Value Measurements and Disclosures, issued by the Financial Accounting
Standards Board, which defines fair value, establishes a framework for measuring fair value and requires disclosures about fair value measurements. Fair
value is generally based on quoted market prices provided by independent price sources. In the absence of quoted market prices, investments are
measured at fair value as determined by Goldman Sachs Asset Management, as valuation designee, in accordance with Rule 2a-5 under the Investment
Company Act. Refer to the PPM for additional information on GS Credit’s valuation procedures.

Although certain information has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness. We have
relied upon and assumed without independent verification, the accuracy and completeness of all information available from public sources.

The portfolio risk management process includes an effort to monitor and manage risk, but does not imply low risk.

Past performance does not guarantee future results, which may vary. The value of investments and the income derived from investments will fluctuate and
can go down as well as up. A loss of principal may occur.

Views and opinions expressed are for informational purposes only and do not constitute a recommendation by Goldman Sachs Asset Management to buy,
sell, or hold any security. Views and opinions are current as of the date of this presentation and may be subject to change, they should not be construed as
investment advice. There is no guarantee that these objectives will be met.

This information discusses general market activity, industry or sector trends, or other broad-based economic, market or political conditions and should not
be construed as research or investment advice. This material has been prepared by Goldman Sachs Asset management and is not financial research nor a
product of Goldman Sachs Global Investment Research (GIR). It was not prepared in compliance with applicable provisions of law designed to promote the
independence of financial analysis and is not subject to a prohibition on trading following the distribution of financial research. The views and opinions
expressed may differ from those of Goldman Sachs GIR or other departments or divisions of Goldman Sachs and its affiliates. Investors are urged to consult
with their financial advisors before buying or selling any securities. This information may not be current and Goldman Sachs Asset Management has no
obligation to provide any updates or changes.

THIS MATERIAL DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY PERSON TO WHOM IT WOULD BE
UNAUTHORIZED OR UNLAWFUL TO DO SO.

This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number:
201329851H).

This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

© 2025 Goldman Sachs. All rights reserved.

Confidentiality

No part of this material may, without Goldman Sachs Asset Management’s prior written consent, be (i) copied, photocopied or duplicated in any form, by
any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.

Compliance Code: 399950-TMPL-11/2024-2153995 | 340836-TMPL-10/2023-1894413 Date of First Use: November 22, 2024
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