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waawulummimmﬁﬂuwumaawuﬁ[umaLam 7 1]161
muu mnuﬂwEJmmdawanikumamia\mumnan wmwuawamLﬁm\iuawummumn
LIRS naawmﬁunnmnmmmLﬁmmumimwumumenunaawuiwwﬂﬂ
ﬁNL‘VIS»J’]”ﬂ'UNﬂ\?ﬂu‘ﬂiﬂwﬂﬂl’]ﬂﬂui”ﬂﬂﬂ\ﬂﬂLVI’]u‘Ll

Useinnaemu o NBINUTINWEN
. naouuiauwmﬂamuﬂi:mw Feeder Fund
o nasumiiuamuuuLiiaudsssszna

21glasems dszanas 7 9 adelsfinny nawuetvidnlasenianau 7 I1& v1n
ﬁumu‘lsjaﬁﬁmmwﬁuﬁm (General Partner) '[ujwuzlﬂuﬁ%uﬁmmamia
nmsvimsdaniszesnasunanidaasidaldnnesundn waz/mse
nesvueay KSF | uazfiosnszvhniaiiiayszlumigegaoasnasunan

Fufisanzifiounaenu 12 fquisu 2562

sausTETINLYT 1 Wy — 31 dunaw

ulbuenisaamu

naawuuuiﬂmﬂm aaquuwu'sﬂ private equity sinUseina Laglidnindnsndu Wi
ﬂ’]i&\Wlqu LOIM PE K Investments (nawuwan) VWG]V]\'}‘IJNN']EJIWIH{\]WN’]EJ‘IIEGH? LNe
annidsn (Luxembourg) U Reserved Alternative Investment Fund (RAIF) T,u‘i‘iJLLi_li_l
Corporate Partnership Limited by Shares lLac aamm“lmmimmiammimaa Lombard Odier
Funds (Europe) S.A. Falasy mil,l,ﬂ\*lﬂ\ﬂﬂﬂ Lombard Odier Investment Managers Private
Equity Tuguziusulidriinanuiviia (General Partner) THudnnsdanisnasunsnlugiue
§3n13 (Manager) Taofiyadrdusinlun1sasmu (minimum commitment) Titieundn 15 &1
Lﬂgﬂmﬂﬂﬂﬂ’ﬁﬂﬁii LLE‘IVNiUEJVL?a?ﬂﬂﬂdadnuﬂivu’lm 5% LLE‘hﬂ’lN’]iﬂ‘l]EﬂﬂL’!ﬁﬁlﬂﬂﬂ 23

‘VN‘Ll nmwuwam“mwuﬂlunaawu LOIM PE K Investments — KSF | (ﬂE]\WIuEJE]FJ KSF 1)
wuuiﬂmmuuaawu'lu Private Equity #Bomelunsinang (Secondary Market) Tawaraifuns
NGVIuIﬂUﬂiGIuUSEVILaﬂ‘ﬁuﬂ\LN\lﬂ‘JﬂﬂwLﬁJHquﬂa’]ﬂﬂﬂﬂﬂ‘i‘WH (Private Companies) Was/%38
aawumuummmmww i3 (Special Purpose Veh|cles) waﬂmwﬂmwammsnaowumaa Private
Equity Fund LLav/mamquu Private Equity Fund (mi’mlﬁﬂm’] “naawumam“ (Underlying
Fund))

LOIM PE K Investments (nevvuvian) LLﬂdﬁuLﬂuﬂa\iﬂiumﬂﬁdﬁ

(1) wnawuwummwimiwmi (Management Shares) uamuvmﬂmmnwumulu
ﬁnnmmwsuwmmaamawumuwnﬂ LLE\]JWHNN"BBGHQWN’]U mENiUNﬂS’]SJﬂuLL@.,LLVIuﬂquWfﬁﬂ‘i
Vﬂuﬂ’m’]iﬂ’ﬂ’]‘sﬂﬂﬂ’mﬂuVIiWEJ“IJEN ﬂENVIuWEm VI\‘lu Lombard Odier Investment Managers
Private Equity 3¢ fdxnue L‘UuNﬂﬂVmVINE]’]u’WUi‘VI'ﬁ?)ﬂﬂ’]T’IJENﬂBG‘VIu’ViNﬂ ﬁ]ﬂl‘ﬂuﬁ) L138n70
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WaY ﬂmmwa"ummwm (Derivatives) Lwam‘;quﬂijmmwmsmmsmmwu (Efficient
Portfolio Management) Tmﬂmmmh mmwaL‘iJumifﬁ'mwamauLmumnmiawﬂwmmu 730
Lwaamﬂﬂ"nmwaanmwu i'mmnawumaawu‘[uﬂmmwamﬂmwmLwaﬂaanumwmmmu
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Juil 1 wWeY 2567
uaaTuin 31 fuay 2568

q

1l 2566/2567

Fuil 1 WBY 2566
g Ui 31 fuan 2567
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' v 6 a
yaRminddugnd (um)
yarmwdRugndsemioy (um)

MIRLTY (FA8) Tuﬁuﬁwﬁﬂqm%

INMIANIWINY (L)

mIdsuiasesyadmiwgiuans (%)"
NMIUABULLRIZBINUANIATIN (%)

3,450,576,260.10
13.6325

(136,570.274.29)
(3.75)
N/A

3,625,430,039.09
14.1662

(169,887.285.65)
(451)
N/A
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an3g (FED) U%uamﬁmmamﬁﬂaagizﬁu 5-5.25% ULaufuEIEY 2567 WAz
ulsinensunassiailaglyluieiimAsedd 2567 suimInanedu (PBOC) Heuaaaulyuny
m‘sLGuLﬁuﬁuLﬁans:ﬁuLﬁwgﬁa mm:ﬁﬁmmszﬂﬁu (BOJ) fifAmesiiuuluunanisidu
saumeiuszmadug Tasaansrsunansulsonensuasanyusesiiuiilafiusugedu
iHunsiugamasduuleneeenidofnay Tusisnadaaniassgialaniiuditu ududo
mwmﬁmLﬁmﬁumnm@minimm*ﬂ”mLLﬁomoQﬁ%’gmam%ﬁ"’o'[ugﬁmﬂm:"iuaannam qIATIN
nMaIsivanizawinuaiu Mnfimadendeizsunduianigaisinilugeansd
2567 fin¥awiunuianaInnsiulan

mMsnduanssmunissesnduiaioiaaseesladad niud Tusedul 2568
AN likdusuninaianisdulan Tasulpune Trump 2.0 Suudldudsundadlaseadg
pp93rvuiATEgialan Tasawizludunisd nsaemu wazauaniuissnidssnea
%oawa%wLL‘sonﬂG’fuﬁiamsLﬁiﬂmLﬁiwﬁﬁﬂanuazdawaﬁiaLLu’mNmsﬁﬁLﬁumummmﬂﬁjﬁa
mlan dndieseissduindgunadsesunsuinsudessiduuloonsiunmdfudniing
pnFansAAMIaiLaz AN saLABuLaslFmaNaNI3La T
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azandnrnonifiuasdnlufidl wirzamansaiduianasdvegluszdugeainwansznuzey
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2p9ulBue Trump 2.0 fuswimanawelsy (ECB) fuuwilinazandnsnendsludnsiian
nnanigs s asannmneiassgianiuneuuazSuiiam fusuiansnadiu

(BOJ) maastudaeendeludid Wesraensdoudzesiuey wassneseduduie
Toglunsoudhnanuatnedodiu
fmsuaaumsaidunsndneiianuanaain o lasanai 2 U 2567 HFunswiaua
18.9 Audundsansy 1u Private Equity ﬁﬁﬁmdauma:qwﬁ J89RINT D Private Credit
waziii Real estate Waz Infrastructure ANAIAL ﬁﬂumiizﬂunﬂuﬂ 2567 ﬁgaﬂ'ﬁaﬂm
nTnpuniin ﬁmﬂugamﬂs:mm 1.1 i urisyanss uazlduseasmu (Dry Powder)
dudwuiiey 4 Sudwmisyansy nagns Private Equity ¥ InanaULIULRALT 5.7%
Tutl 2567 waz 13% Tuszaziian 10 Diikuan (\in : JPMorgan Guide to Alternatives U
28 NS 2568)
HAADULNUNBINU KSF | o losane 3 9 2567 (Husell
e N5 Co-Investment n39laedl Multiple agj*?'i 1.4x Buzdi Gross IRR anaINT
fu 95% annisadwnanauwnulddaaissennisifudzesiansslunain
Private Asset fiffalsindulyfvingeneuin COVID
° WasM Secondaries & Multiple i 15x uaz Gross IRR anaddu 14.1%
o Net Asset Value Uiudanauiiu 107.1 &umisyansy

ANMNLUIBITENIANINaNUTIMNEITUN AT un iR urainaenusn

newuiiuloueiazasmulumise private equity svuszinalaglaisindasiau
Hun13a9nUll LOIM PE K Investments (Na9yuvan) fivadstumelingransvosyssing
antudsn (Luxembourg) \Ju Reserved Alternative Investment Fund (RAIF) IugULL‘U‘U
Corporate Partnership Limited by Shares LLa::a;jl'mﬂ‘[(?imiu%miﬁ'ﬂmi‘ﬂm Lombard
Odier Funds (Europe) S.A. ﬁd\lﬁ%"l_lmﬂwidﬁy'ﬂmﬂ Lombard Odier Investment Managers
Private Equity Tugusvuaulisinanusuiia (General Partner) THuamsdanisnasunen
Tugusfdanis (Manager) Tmﬂﬁgam’ﬁ”’uﬁﬂunﬁamu (minimum commitment) ldtiaanin
15 fuwmdsgyeeandansy wasiiszuznaiidesamuiszina 5 I wazdansasensnm
16dn 2 T
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il nasnuvdnazamulunesnu LOIM PE K Investments — KSF | (nasnueiny
KSF 1) #fiulounewduasmuly Private Equity fi%ep1elunanses (Secondary Market)
Tagorafunisasyulaoaseludsnensuiilalédaanziboulunaandnning (Private




naenudlawe Tnauaalwsimdadn 19A Famedasusieden

Companies) Uaz/Mipaduiuiliyanalanizia (Special Purpose Vehicles) fandatu
Tma@’ﬁmmsnamumm Private Equity Fund LLa:/w%'aaov;uTu Private Equity Fund ("‘B';\“l
WFENI1 “naeuEeBe” (Underlying Fund)) Tmaﬁu’.’hwmﬂmsamu’lumiamuﬁﬁmmm
N3RINU (Equity Tickets) AN 50 uLIBYABARTENIg (USD)

Wil nesueiny KSF | o1sanssulufaniszesuiniidesnsszamu Tasenadu
miLﬁwamu‘[uu’%ﬁwﬁﬁamiﬁmmﬁum (Buyout) w%aamu’luu%ﬁmﬁﬁﬁﬂlﬁua:Lﬁaﬂmaﬂ'w
mﬂL%’J%aﬁmmiLﬁunulﬁammaﬁammﬁuLﬁu (Growth Capital) w%aaavgu‘luu%ﬁwﬁﬁu%"u
fedefians (Venture Capital) vi3eswquluusniilismnsodudutamslidulymuum
qsﬁaﬁﬁwum‘l‘ﬁ u,a:/w%au%ﬁwﬁﬁnﬁmiﬂ%’ﬂmoa%wﬁamsw%aﬁ%uﬂqaLquﬁqiﬁa (Special
Situations) Tasmsasyuinaniazlifaatunguaasmnssunazniegsne uaglaiiu 11u 3
284 Capital Commitment

Nov ULy KSF | %amudau‘lmﬁ[ummmﬁmmLLéa LLa:maJﬁmmmumodau’lummm
\inlnal (Emerging Market) Tnstawzluginatede Sensasyulunasmudnsds (Underlying
Fund) mﬁ;n‘flumiamuimﬂmow%aamumuﬁﬁqﬂﬂaLawwzﬁa (Special Purpose Vehicles)
ﬁé’mﬁy’aﬁﬂﬂﬂ@ﬁmmsnamumm Private Equity Fund %o@ﬁmminamummﬁﬁLLuﬂﬁuﬁ%
Lﬂuqﬂﬂa’ﬁalﬁi"unwsﬁmLﬁ@ﬂ%ﬂ@ﬁ?ﬂﬂﬂiwa%mnﬁsamu (Portfolio Manager) LLNzLﬂuﬁEﬁﬁ
mwl,%mmnﬂumiamuﬁuﬁ

Wil nawubey KSF | azasmulunasudede (Underlying Fund) usiaznasnudied
a=lsiiudouas 30 v89 Capital Commitment

nNavyuLoy KSF | mﬁrlj’]Lﬁuaouuﬁ1ﬁ§uﬁ155LLﬁ’Jﬁnnv;iamu (Capital Contribution)
Fotalailélaanulunsemuiineds (Underlying Fund) Tuasyulufunindanmesesszes
o %@ﬁLLua‘[ﬁuiW::n’flumimnuuumwﬁ’u Lﬁmam‘smnﬂunamuﬁwﬁa (Underlying

Fund) uaz/m3aiialdthszidudsssuilonnisdans nildudug sssuddon uas/mdann

[
=1

THawdug visomhludaasslituiiieviudiinanusuiia (Limited Shareholder) i Vivil
\uldmagasiiiaesusuillis1innnasuiin (General Partner)
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wamsauinauvesnespadam Tnavealwsiimdadi 194 Havnedamusiudes
Fund Performance of K Global Private Equity 19A Fund Not for Retail Investors

@ wamsaniuaunuilUfivdoundyCalendar Year Performance

winviwdiamanssmundnlng Q

WMo : % il (% pa.)

=,
TrYear 2558 2559 2560 2561 2562 2564 2565 2566 2567
(2015) (2016) (017) (018) | (2019) (2021) (2022) | (2023) (2024)
HARDULINUNDINUTIN/Fund Return -2.73 47.83 8.67 -8.56
HanoUIMUAIFA/Benchmark Return N/A N/A N/A N/A N/A
AWAUAY (Standard deviation) YOIWANT3AIITUIN/Fund Standard Deviation 2.52 4.01 25.94 16.65 7.41 4.80
ATMAIAIY (Standard deviation) Y6a1F5A/Benchmark Standard Deviation N/A N/A N/A N/A N/A N/A
*S samashiiinmiduifuadimo s inimagahovosihl i are based on data from inception date o the last business day of that alendar year.
(@) mamaauiiuaudoumras as 314 31 TR 2568/Performance as of 31 Mar 2025
g
Yearto | 3ifeu | 6ideu 11 31 51 104 Since
Date | (3 Months)| (6 Months) | (% aiei)) | (%dei)) | (%dei)) | (%doil) | mception
1Year | 3Years | 5Years | 10Years | Retum
(% p.a) (% pa) (% pa) (% p.a) (% p.a.)
HAADUINUNDINUTIN/Fund Return -3.75 -5.20 6.76 548
HaneUUNUAITIA/Benchmark Return N/A N/A N/A N/A
ion) ¥oaHAMIA NI (% Aoil)/Fund 523 7.32 11.88
AUFAUAIY (Standard deviation) V03§ 1¥3n (% Aail)/Benchmark Standard Deviation (% p.a.) N/A N/A N/A N/A N/A N/A
Benchmark
il dnsusmsdan i o1 1 i il None. Since the therefore.
i iy fuddin the Fund do not need to compare the performance with benchmark,
mamsauiiuan lued mus o iil&idudsdududanamaduiiuanilueinan /Past performance is not indicative of future results.
tenmisms fanananiiuauvesnamusmmiiud Idamiduaunnas s fanansauiig AU ILVBIMNALUTINTANTAN/ The fund perf is prepared in accordance with AIMC standards.

- - a8
UTNITNNG seulszny [il
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YBITOUITHZIMAWAIUR 1 AaAY 2567 DaTUT 31 Fan 2568

a

1Y Aa g N o P '
ﬂﬂ’umﬂminmnumnnmnu* NHIUNY J08azVIIYaM

(Fund's Direct Expense) @uum) “§’ngauq“§

MBITU gUN139AN13(Management Fee) 18,556.31 0.54
\ a v P
minssuiiondguanailss Teani(Trustee Fee) 482.46 0.01
Aenziiiou(Registrar Fee) 742.25 0.02
\ o o s Loa , , z 1 1t
ﬂ1j@lyﬁﬂ Usznduiug U.ﬁEﬁilﬁiuVniﬂﬂﬂclu’Tf'NlﬁufJﬂﬂUWu']ﬂaQ“Y]uﬂi\il!in “llJiJ "lll“
\ o o s Lo o . 2 1 i
?ﬂj@lyﬁﬂ Uszndusiug HAZAUATUNMTVIINWHAUTUDVIIHUIAINUATAULTN “l““ "lll“
Y
ABNILEI6(Interest Expenses) 556.16 0.02
1991091 (Other Expenses**) 80.72 0.00
2

i)uﬂ11%‘ﬂ1ﬂﬁﬂwuﬂ(Total Fund's Direct Expenses) 20,417.91 0.59

' = v qur o Y, a Ay
*ﬂTﬁiiHlUﬂﬂHﬁxﬂWi‘ﬂﬂWU“ﬂ NINNDINUIIN lﬂi?ﬂﬂWHHﬁﬂWlWﬂllﬁ'}

19yt A 4y e da
= 1dn10oun < fovaz 0.01 VOIYAMNINITUGNT

' . & . ' o 42 X & Y
***"lm'mmumﬂﬁwa'uwwaﬂmwtﬁm:mﬁsmuaumw fRavunIAMIFevIoHS NI NG




nasnuidaia Tnauaalwsiamdaidn 19A vawneiasnusietas

TQur A g
l!‘l.l‘]Jl!ﬁﬂﬂﬂ11Wﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂ@ﬂqu§?ﬂ
O vy A 2 o oA A
VBITOUITUZIANAIUAIUN 1 LNHIYU 2567 DIIUN 31 HUIAN 2568

QY A g o ~ P '
ﬂﬂ’ﬂ‘ﬁ1ﬂ°ﬂ!‘§ﬂﬂ!ﬂﬂﬁ1ﬂﬂﬂﬂﬂ‘ﬂ* HIUNEY I08ATVDIYAM
(Fund's Direct Expense) @um) wg’wéaquﬁ
A5330HENN159ANT(Management Fee) 37,576.97 1.07
. - .
misssuiiondguanailss Toni(Trustee Fee) 977.00 0.03
Aonziiion(Registrar Fee) 1,503.08 0.04
v
mlawan Yszndniug nazduaiumsnolugiuaueiomiosasmunsausn Tidi sl
P
mlawan Yszndniug tazduaiumsnononduauenoiosawuaiusn Tidi s
aonid Ui]"ltJ(Imeres( Expenses) 1,057.94 0.03
1931891 (Other Expenses**) 151.81 0.00
B

iwﬂﬂﬂ’i}ma’ﬁ'ﬂﬂuﬂ(Tolal Fund's Direct Expenses) 41,266.80 1.17

* msssuilonnazalFiwiinnnnemus i dswmiyaniivug
rqur A 4y I -
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RAELAG 2568 2567
Funswg
Susanuuaasdeyaddsim 32, 4,5 3,630,474,666.12  4,171,539,801.42
Burhnswians 7 1,858,565.77 44,599,781.97
gnvaﬁ
INdRY YIS 13 129,295,242.37 -
nnaaniil 7,658.98 63,904.88
TIuFWNIWE ’ 3,761,636,133.24  4,216,203,488.27
witdu
Wit
Guivnniiuaimusainess 101,730,000.00 72,670,000.00
NNFYEURLS 13 19,957,031.80  507,313,941.97
Aufduszazan 8 179,300,000.00 -
fld9ed19ae 12 10,069,278.34 10,782,056.71
witaudn 3,563.00 7,450.50
Smitan 311,059,873.14  590,773,449.18
Funindgnd 3,450,576,260.10  3,625,430,039.09
funsnedansd
yuitldsangfenioamu 2,531,132,183.93  2,559,209,834.78
finlsmzan
Taydusuauga (162,180,820.84)  (151,974,966.99)
fnlsszgunnmsmdinnm 11 1,081,624,897.01  1,218,195,171.30
Funindand 3,450,576,260.10  3,625,430,039.09
Funindgnideniag 37 13.6325 14.1662
_ a“qmwmuamuﬁﬁwnmnul,a“wfmm o SuEud (wian) 253,113,218.3928  255,920,983.4779

a @ = a &
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Bunsulusalsena
wiawamu
namuniEing
LOIM PE K Investments
LOIM PE K Investmenls -
KSF |

TumhuRIs

TuduRua

(1) 2568 MAyu 73,396,553.61 ABAMTANTg 2,257,408,109.68 1111)

2568

2567
yashgfizay yadgfsrsy  Jeumues yashydsssy yadgfizesy  Sooezues
Sy Guandslstna um Guaony  dwauwihn Suendsszna umn Fuasmu
733,985.5361  107,062,066.24 3,630,474,666.12  100.00 800,383.1237 114,807,755.65 4,171,539,801.42  100.00
3,630,474,666.12 100.00 4,171,539,801.42  100.00
3,630,474,666.12  100.00 100.00

( 2667 MAyw 80,038,312.37 ABRANTANIY 2,439,807,875.96 1111)

a . & P ¢
mnumqﬂiznamummmﬂuﬁ’mwuwmmmmuu
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2568 2567
230,285.22 268,402.17
230,285.22 258,402.17

37,576,970.88
977,001.25
1,503,078.83
129,999.99
21,807.22
1,168,713.83

40,601,806.64
1,055,646.97
1,624,072.26
130,000.00
1,004,223.91
23,112.26

41,377,572.00

44,438,862.04

(41,147,286.78)

(44,180,459.87)

101,893,766.67
(121,818,008.26)
(466,820,000.00)

616,652,152.54
(225,311,072.23)

22,113,098.76
(48,297,220.45)

(261,971,950.30)
162,488,006.31

(95,403,161.28)  (125,668,065.68)
(136,550,448.06)  (169,848,525.55)

(19,826.23) (38,760.10)
(136,570,274.29)  (169,887,285.65)
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1. Tayarialyl

nasmuilaia Tnaveslnsiandaida 19A Wunugasunadas (K Global Private Equity 19A Fund
Not for Retail Investors : K-GPE19A-UI) (‘naarw’) aanzifiowil unasunay nasmusiumihigam
1Jsz1nn Feeder Fund namuswﬁtﬁumqmmuﬁmmtf‘«'uwmﬂs:mﬂ Iﬂnﬁi&”ﬂmm:maaﬂamu it
fuﬁwmlﬁuu{mﬁnamu :ufl 12 Hqwinmn 2562
nuﬁmmlﬁﬂmaﬂmqmi : §9%7% 5,000 Sauuan wiailu 500 r.a"wmirmam% niag
MNUAZ 10 1N
oglasans s dzanm 7 3 naanuanadnlasinmnen 7 Dl windudan
liidiannasvfia (General Partner) lugnuziil wiFufiazay
@8aNIUTMTIANTVY LOIM PE K Investments (nasnuwndn)
l¥qasAflaiinnasqunan uaznIanasnudas KSF I usz
ﬁaons:ﬁwmﬂﬁaﬂﬁﬂu'nﬁgaqﬂmamamwﬁ’n
wlonsdaduiuna - lidre@uiuns
vidwannindiansnaau ndnsing siia (v5Endans) ilugfiamnams
swiesngnw $1ia (naw) Wudquanadlsslemivamamu
mnmandnslng $1ia () Wwwnenadoumiosmuseinamm
namuﬁu‘[umuﬁwlﬁuamu’lwmumaqﬁamﬁ'mamwmﬂs:mﬂ (W28 private equity)
Tag'lbidrnadansan runaamuli LOIM PE K Investments (Nasyjunan) Asaastumeldngranoaas
Uszmesniruidi$n (Luxembourg) Taedaaaiilu Reserved Alternative Investment Fund (RAIF) Tugduyy
Corporate Partnership Limited by Shares LLazag;mﬂﬁmiﬁ?mﬁﬂmﬂau Lombard Odier Fund (Europe)
SA §9lé5unsusianalan Lombard Odier Investment Managers Private Equity Tupuzdudanlaidinia
anuiuAaliuimssamsnasunanluguzdiants (Manager) Tﬂﬂﬁgﬂm“ﬁv’uﬁﬂummmu (minimum
commitment) liiagndn 15 SunSugaasaiang Lm:ﬁszu:nmﬁﬁaaamuﬂs:mm 5 1) uszs1unIn
s iaan 2 3
it naINunanIzaInulunadny LOIM PE K Investments - KSF | (nasnuiay KSF 1) A
wlatnaiuaamuly Private Equity Adausluaanasas (Secondary Market) lapanaudl umsaanulazasily
visnantuiilildaanziiowluaarandanning (Private Companies) wazmiaasnuuiifiyaas
1annzfia (Special Purpose Vehicles) ﬁé’ﬂﬂ""a‘fﬂﬂmﬁmmsnamwad Private Equity Fund uag/s3a
ﬂmullvo Private Equity Fund (‘iﬁ’}&lﬁﬂm"] "nadnuﬁﬂdﬁa" (Underlying Fund))
danflinde ﬂamumﬁ)amu‘lumwmmu mwm‘sﬁwﬁﬁmu anansuianil uasmdaiinrnlu
gantunsdunslulssinauazanalssing ﬂsaﬁlﬁETuvTummﬁn%laﬁaagﬂua“uﬁ'uﬁmmmamﬂd’
(Investment Grade) unznIadnnindudufimuisansnuld’ (Non-investment Grade) useniaf lalldsy
mysasusuanuidaiia (Unrated) Taglaidriaaandn
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wanzmgisznausun It (da)

i 31 dunan 2568

naaqumamnu’[umﬁmsﬁﬁ?Ttyn"n%ammdfnmfwLLqu (Structured Notes) Lm:é’zyryw%amu
82913 (Derivatives) tﬁamiw‘i'uﬂi:"c’m'ﬁmwmm’%msmsmnu (Efficient Portfolio Management)
Tﬂummnﬂ?mmwaLflumsaﬂammauLmumnmmmulnmw wianadnld9nvasnamu i
noI Uz amu’luammwamnmmmtwaﬂamumwLammuamumnLﬂauumuﬂauwuﬁmaq
ganisnasnu wananii namumﬁmﬂumwsamﬁsnsmmaTmuuﬁmmwaﬂmwamsamu"lm
amﬂiﬂmu namuﬁ]ﬂumﬁsnimmsmwuv\anmwunﬂawumtwamsmuau (short sell)
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o do o
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