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(K Global Property Equity Fund : K-GPROP)

nadwuumwunixﬁmmfuwmmmmwnim w&m77mﬁwm«fwwua7ﬁ/ﬂwtﬁm\7umwuﬁmmumn
m‘mﬁwﬁnwﬁ'mmvgu fivteving 2 ﬂﬁﬂ.ﬁ’\‘l‘ﬁ

1. pilaazauyan : K-GPROP-A(A)

2. #iinaeiduiiuna: K-GPROP-A(D)
Uszmnasyu o NBYNUTNATINTU

o NDIUTINVNIAYANIMNTIN (Sector Fund)

. naamuiwﬂmmai (Feeder Fund)

. naa’vnuﬁwLuumwutmuumwLﬁmmqﬂiywlﬁ

21glasems ‘l,um‘vmﬂ
Junsensidounaeu 15 Ay 2557
sauszpzIatind 1 §vnaw - 31 nIngAN
ulsuenisaenu

nmwuuuiﬂmﬂmvmLaulﬂaawuiumaﬂivmﬂiﬂmaaﬂ’(uiamwa nawdlatesninsey
az 80 maammmwaﬁuﬂwammnawu Imm”Luuﬂamu’(u‘ﬁmﬂmwummnaawu Janus Henderson
Horizon Global Property Equmes Fund, Class HSq UsD (nmwuwan) Iuam’]ﬂiuiﬂmﬂﬂﬂuiﬂu
sraznaudlutssninisuas 80 maquammwnaumaanaawu naawuwanuiﬂﬂmﬂmawu‘lumﬂ
z\mLmu'mu‘[uwmmaﬁamwmwwﬂan Tmﬂaﬂmtﬂm Janus Henderson Horizon Fund flaangifiau
Tuyse Lwﬂanmm‘um (Luxembourg) ﬁmmua +¥an13lae Henderson Management S.A. Faviiu
nadﬂuﬂﬁlmmm‘mi“mﬂuma\i UCITS (Undertakings for Collective Investment in Transferable
Securities) ﬂ’]fJIG]ﬂJ;]WN’]FJ‘VILﬂEJ’J“IJEN"LIB\‘HJT’WIﬂEmL‘ﬁNLUiﬂ (Luxembourg) Faifiuamndnandoyzas
International Organizations of Securities Commission (I0SCO) IﬂﬂulﬂLﬂuﬂanui’mﬂi*Lm/ll,am
Wum (hedge fund)

UiEVI’Qﬂﬂ’ﬁ"\? N\?ﬂ']ﬁ\‘l"ﬁﬁ]‘ﬂ'lEJWH’Jﬂﬂﬂwuﬂﬂdﬂﬂdﬂuﬂ@ﬂlﬂ'ﬂﬂi"WIﬂﬂﬂL‘ﬁNLUiﬂ I‘Uﬂﬂﬂwu
ﬂﬂﬂﬂ']iﬂ‘ﬂﬁﬁ (USD) mu Uiﬂ%?ﬂﬂﬁimﬂﬁﬂ?uﬁ%ﬁ‘ﬂ? ﬂomm’namﬂwu’maowumadnmwu Janus
Henderson Horizon Global Property Equities Fund Tuise mwauﬁ uanmuamnﬂi mﬂﬁ\‘iﬂi‘ﬂ‘i
LLE‘]»/‘W?E]LU@UNLLUN\?ﬂﬂﬂL\‘iquﬂ']EWiﬂG Tﬂﬂnmﬁ\lmumwmu’naumﬂwnawu’madwuua’a HIUTHN
IAN1T9L mudmﬂiﬂﬂ*’numadnaowuLﬂ‘umﬂm IﬂEJ']JT]:}'VI"\?ﬂﬂ'ﬁﬁluﬂiuﬂ']ﬂg[‘ﬂwnﬂ'ﬂu’lEIN\WIuVﬁ'mﬂdﬂ'ﬁ
Lﬂﬂﬂull,ﬂﬂdﬂ'm‘ﬂu']ﬂﬂ']ﬂuﬂﬂ 7 'J‘LLIC’\EW Lhndse mmnmunmu’uaouiwmmmma gauuﬂgumi’ﬂm
Wiaiﬂ’ﬁﬂﬂuﬂulEIN\T‘VJULL@:?VIL'J‘]J\L’ﬁﬁ]‘llaﬂlﬁ‘lfmﬂﬂﬂﬁﬁ

mw‘mmiadwumummaa’[umaﬂiwmﬁ naowumawmﬁmwmwu‘[umaulam m‘nmﬁu,m
wumawuvhn %30 ‘VIE‘IFWITWUWiEJVIiWFJauE]quW’NUiVWW’T“?I\LZJ"UGWIE]HQVIN’]U n.a.6.

dmiuntsaequludscing ﬂaawumaaw;u‘(uﬂﬁ’nw%’wﬁﬁLauamﬂuﬂi”mﬁ laun Susn
ATIFITNNINTII u,mmwu’[umnmwamamwuﬁuaumamimmanwaimﬂﬁ'ﬁ‘ﬁumziﬂﬁmiangwmu
nan Tnefiongpesnsnans wisdya vieszuznamshniuuauansdiding 1 1 Tawiiunis
mwuwmmnﬂiymﬂLwamimaaaLau‘l,amwsumimmumu F9N3RINU WIDSNENENNARBITDY

nBdNu ‘wsammnn13au°[maumnum~mum meﬂuu



Tuﬁwuunaamuwarﬂ,uﬂaanummLﬁmmnammanmauu'[u Class H3q USD Fauflu Class
wnao‘wumwu uBnNINy nmmumﬂawmwu‘[ué‘mm’uamﬂmwmLwaﬂmnumwLﬁﬂ\miamewu
U5y ﬁwﬁmwmwimimsmwu (Efficient Portfolio Management) Tmmﬂwmmwa’lwusia
mqﬂiva\mmiamu

UiBVI"Vﬂﬂ']i‘DE]N\‘l’JuaV]ﬁVI"\?u‘Wﬁﬂim’lLUNEJ‘L!LL‘U@G Class VIE\]\W]‘H Tmﬂmuamua L3N
waﬂiﬂwu"umwaawmﬂmwmﬂumamLLav‘Luna’nLﬂumimLuumuwwm‘l,ﬂmniwa Lﬂﬂﬂiﬂidﬂ’ﬁ
IﬂEJﬂE]']’]\Lﬂ‘i‘UNGW’mWQBWN’JHRGWHLLN’J

'mu na\mmﬂmﬂ Thavas wSewwasa wuwu maaawu’luammmamﬂmwmLwaﬂaanu
ANNLEBewTY Tmﬂ'luamamsmﬂnm naawuaUaowu"luﬂmmwamﬂmmu'\LwaﬂaanumwLﬁm
audasuanisulutseniisseay 75 maauammuawﬂumoﬂi s ag9lafn Tunﬁmw
amamsnﬁuﬂnﬂ naawumawmﬁmmmnummLﬁﬂomumawuwmmﬂmﬁnawu ﬂnmamomu
n‘smwmmumwmaﬂaamsﬂm%aaumaoamamaLuaaaumamwansmumaaumanawuamamn
naamumaﬂmnumwLﬁmmuamwLLanmaauuaﬂmﬁaam 75 maauammuaowu‘lumoﬂsvmﬂ
wsansmwmmummmamaamiawimmmmuamamaLuadaumaaowanﬁmumaumanaawuamamn
nmwumaﬂmnumwLﬁmmuamwu,am,ﬂaﬂuluuaﬂmwaﬂav 90 mmmmmuaawu‘[umaﬂivmﬁ
‘manm‘jﬁﬁmﬂﬂaﬂul,l,ﬂmuiﬂummimummmw mwanswwmammﬂui $HTH1 NDIYUDIY
wmimmmnumwLﬁmmmawuwmwammsnmwu upu

nawua“‘Lumquummﬁﬁﬁ5ﬂum°maaﬁmmﬂ%amwéawﬁﬂLmo (Structured Notes)
i’mm‘wanmwUw\l,uumwama'lummm (unlisted) mﬂaﬂiwuw1u1msunﬁwaumummmLwama
(Unrated Securities) u,a msﬂmwuwuauﬂumwuwuanammwmminmvnu\lm (non —
investment grade) Vil naawumw‘l’a'ﬁaminmwuﬁﬁﬁumummmL’nanamn’nwmmmaawulm
5V RH nimwmwmwuuu‘lmumswaumummmmanawmm‘mmwu‘lﬂ (investment grade) Bouzii
naawuadwummu

ulsynenisiasiurnuidsendnsuanilasu
nesuarasuluFuaBoreamuiisUasiuaudsenudanuand deulausenitsny
az 75 2a9yaniuamulunslssing

ulsunenisneduiliune
K-GPROP-A(A) Tufulovreanedutung
K-GPROP-A(D) fulovrsanedutuna

naawuuuiﬂmmwmuﬁuwaﬂaﬂumu 4 ﬂi\‘l Imﬂmﬂ'[uamﬂmnuiamm 100 ’Llﬂ\'iﬂ’ﬂﬁﬁ"ﬂ&l
‘ﬂiaﬂ’ﬂﬁﬂ‘ﬂﬁ Lﬂdﬂﬂﬁ\‘l’ﬂui’lmuﬂ’ﬂﬁﬂ”ﬂ&l’ﬁiﬂﬂﬂ’ﬂ,iﬂ'ﬂﬁ‘tuiﬂ'ﬂiuﬂ Lamumwmmmduﬂuwa ‘VI\‘J‘LL
Gl’]NVIUiEV]"?ﬂﬂqu"‘J’ﬁm’]LLE‘I')LWN’J’]LVIN']:,@N EJEJ’]\?I?HVI’]N ﬂ’]i"V’IEJL\iuﬂuwaﬂdﬂ@’n"?uﬂﬂﬂlﬂﬂﬂﬂ
namus’muwammvguﬂ:ﬂumeﬂunmumwum‘smﬂLauﬂuwauu
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wauanaszlosu
SUIAIINTIIN 910 (Nr12U)

wenziisu
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sgUdayansiSuidfny

1) 2567/2568 1 2566/2567
Jufl 1 famay 2567 Fuil 1 faman 2566
Augatuil 31 nangnaw 2568 | Augaiuil 31 nangnaw 2567

gamﬁwﬁﬁuqmﬁ (L) 355,012,852.24 430,597,384.36
yadmwdRugnidemie (um)

S RHISITTR 7.5098 7.7448
yadmindfugnidemie (um)

pllaazauyan 8.0175 8.2715
Mawfingu @nag) TuRunsw ’qw%

NAMIAY (UN) (15,956,176.53) 3,164,205.96
m'iLﬂﬁﬂuuﬂaamaaaamw%’wE'J’aqu%

a1 NuuNg (%) * (3.03) 1.72
mmﬂﬁauuﬂawmmm"ﬁmmgﬂu

FUANUTUNR (%) ** 0.11 367
nswasuulasesyarmindRugns

wilaazangyad (%) * (3.07) 172
mimﬁﬂuuﬂmmmmzwﬁmmgm

plAFTRUYRAT (%) ** 0.11 367

= Tddeyafidutwinsgeiesssieuszas g
e
o dousTuil 19 &mian 2565 uduly newuidsudidiadudedl FTSE EPRA/NAREIT

Developed - USD Net (100%) vUSudisdiununisdiasiuanaudssdudnnuanidfsuiie

Wisuiudanaduum a Juiduwineanauuny 90% uazUiudsdnsuanfsuiiaiisuiu-
AaNaliuLm o Yuiduinnanauwny 10%
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TENUUASIATITIRAM IR UTBINIILALA Tnausa wSawiwas Yunu
FOUSEHLIIAN 1 BINAN 2567 - 31 NINYIAN 2568

AEAAN

wswgialaniull 2567 iulalndidseiul 2566 Tasldsunansznuannnatusae
ﬂaﬂLﬁwaonq'uﬂs:mﬁﬁmu’mé”ﬂu’ﬁwﬂ 2566 mmﬁmmiﬂdaﬂﬁmﬁaﬁL?Tmm%u
sdsdusansuiuilndnuaacluraieyssmna vilisuIAInassinasieg nduan
dufuulovisnisidursusaednadelugionaied 2567 iudunn suraisnaneylsy
L’%Nﬂ%’ﬂamé’m’maﬂLﬁyuiﬂmﬂaaz;h:é’u 425% Tuiieufiguisu 2567 AuNFILsUIA1S
NANavi3g (FED) U%’uamé’mmantﬁam@jazﬁu 5-5.25% lulfauiuenau 2567 uazaiiiu
ulpunereunasaipslulugefimdanesd 2567 suransnanviu (PBOC) euaaneuluuie
msLﬁumuﬁmﬁamzﬁumsuﬁﬁa mmzﬁﬁmmsnjqu (BOJ) fifemesiiuulaunanisidu
saumeiusznmadug Tasaanisrouaansulsnnemaduasanyusssiuilafiusugedu
Hunsiugamasduulneaenidsfnay Tushonadaniassgialaniudaiiu usudo
mflmﬁ'mLﬁuLﬁmrmmqmiaimwﬁmLLETomogﬁ%imam%ﬁ"’ﬂugﬁnflﬂm:";’uaannma
AIATINNTANTENTNENIFALNTNLALTY imﬁomsLﬁanﬁy’aﬁi:mm%uﬁaw%’gaLu%nﬂuﬁm
Uaned 2567 fia¥eanuiusudanainnisiiulan

msnduamssiunislsesnduAaioiisaswesladad niud Tugeiul) 2568
dnanaliutuauwinaan1ssulan Tasulauns Trump 2.0 fuwrligdsuuaslaseadg
rpvsruuiAsEgialan lestawizludunisd maaeu uazAnudNiussznivdssing
Feonwahwussnasusensiiulaassgialanussdonasouwamenissiusnuasiniagiia
wilan dndiessissduindgunadsesunbuinsudasdiduuloonsiundfudnigng
pnFipNIAIANTIRILAL A s ABUL ReldmunansLaTan

Tunwa ulbusfunindimecansss uaznianauliianyszinasineg axvile
iwsgialanszaniasuaziduiiioiseidu inssgialaniud 2568 Suuiltindvlnzzanad
é’mﬂuwamnmmﬁaLﬂ'%EJmmanﬁﬁﬁﬁwﬁquumﬁu atnalsfimy vawdszmasald
ulsnensadeiieannanszny fegasu glsduazAufiunuiianmszaganisnas
d'm'i”uuiﬂu'mn'mﬁummﬂi:mmmugﬁwé’nﬁu AINIBUIANINENENSTH (Fed) Huwalily
szandnmenidoasdntuiil uiezmansaiduiiednesivoglussdugennuansenuses
WasmMImMBidn suzifeiuassgieansss Guiifyauszasdananuliuusu
209ulbue Trump 2.0 Fusuiasnawylsy (ECB) fuwilifiazandarnenidelusam




ﬂN’]ﬂﬂ’J’]ﬂ‘W§$“1 309 Lua\if\nﬂﬂ’nwLﬂi'i:}ﬁﬂﬁmLU?WWUWGLLQVL\THLWQW’I AIUTUIAIINAW

diu (BOJ) matazdusnreendeludd eszaemisoudzasdusy uaginmzdy
GuLﬂa'[waﬂ"[unsauLilmmﬂamawyu

ua\ﬂ,ﬂma‘wuw wissgialandsfianuladwiusugsnnulomezesigunaaniy sensw
wazanndautiomegisgaand wazulpuienenisduzsssuinrsnatsialan fienansal
Téenn

m’mLﬁumaw%ﬁ'wé'ﬂmsnmv!uswLf'imﬁ’umsammﬁ:aLﬂuﬂ%’wﬁaumaenaev!usau

nosyuiuleunefiaztidulasulunesu Janus Henderson Horizon Global Property
Equities Fund, Class H3g USD (nasvundn) fifulnaasulsitiesndn 80% lussians
‘Vlu"ﬂa\‘mi'i:m WsamamLwamiaowﬂuammiumwa (Real Estate Investment Trusts)
nIDABULYIN mumwamﬂummmmnmwa Fefeldndnanmiadudizes vims
waz/m3n Wawademsunsnivialan Yasfuanudssaindasuaniisulitanndt 75%
Py aAIuaIUANILUszIA U3EmAiu3radan1snasyumran Ae Henderson Management
SA. sjmislinaUsznaunsiadsulmmunasunan Tasnssunansjmidlinayszney
nﬁmﬁaulmg\miwﬁwﬂ%’?ﬂ (active management)

mawasuwlasiiinsulussuiadileiudaisyiuseuiadieunth
namuumiamu‘[unamu Janus Henderson Horizon Global Property Equities Fund,
Class H3q USD uszanauiauas 96.16 vavyarnindaugns o '?uﬁ 31 NINYIAN 2568
WisuAudedudsranuissar 99.51 maouammwuﬁuawﬁ o Yufl 31 nIangAy 25667
Tusauziinaeuiinsasuludurinuay samaaiissesdu o Tufl 31 nangian 2568
Anuiusaaulsinatesa: 3.84 vy mIngdugnizenaeu Wisuiiivudiy
Uszanmu¥esas 049 o Sufl 31 nsnnaw 2567 Tmﬂnaanuﬁmﬁwﬁ'@myi‘]aaﬁ’ummLﬁﬂa
fauanAsulszanai¥osas 91.34 posAunswdsivuseing o Judl 31 nIngnAN 2567
Wisnfudadiulseanuiosas 8851 wasfunswdsvlszma i fuil 31 nsngian 2567

HANIIALEIUIIUTDINDINY

naonuﬁwamauLmumnn'mi"]Lﬁuafmma"wia?hamwzL'sm 1 Yuse 3 O o Suil
31 NINgAN 2568 B -3.03% Az -490% Aasdy WewSeuifinuiiusvil FTSE EPRA/
NAREIT Developed - USD Net (100%) U%’UﬁwﬁunumsﬁmmmLﬁﬂoﬁﬁuﬁmiWLLan
waeu fifwansuunulugonanfeaiuegii 0.11% uas -1.47% lagnsemuiinansuunuain
namfiueusndutiEineds 3.14% Tugaesauszesiaan 1 Disuan wazsniduiinebde
3.43 Tusauszazina 3 Disuan
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WANIIANLIUIUDAINDINUNAN

negyunaninaneuuuanMsiiunueAsseliseuszeza 1 Juaz 3 ¥ o Juil
31 nangew 2568 Bl 1.98% uaz -0.67% My Buzdideil FTSE EPRA/NAREIT
Developed - USD Net (100%) ﬁwamammmaﬁﬂumdnmLﬁmﬁuag’ﬁ' 3.63% LAz 0.51%
Taefanaiuniuzeswansfiiuauzesnasunanssusresiin 3 O o Fuil 31 nsngnAY
2568 pyfl 17.44% sl
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viintiwdiamsnesnundnslng
FREE W KASIKORN ASSET MANAGENENT
namsAnfiunuvasnasuidain Tnavea niewiweda Hunu-A vilnazauyan
Fund Performance of K Global Property Equity Fund-A(A)

(1) wamsinfuaunulufiiudounds/Calendar Year Performance i : % sied (% p.a)
HARDUUMUNBINUTIY/Fund Retumn 23.58 -28.49 231 -4.82
wanaUWNUFAE A Benchmark Return 28.79 -24.06 6.76 -3.65
AN (Standard deviation) waskansAiuaL/Fund Standard Deviation 1251 2195 17.05 14.61
UL (Standard deviation) wasiaii/Benchmark Standard Deviation 11.60 19.68 16.90 13.86

S wamssiudiue

Tuhinmsgait and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) mansiilunudounds as Fuil 31 nsngau 2568/Performance as of 31 Jul 2025

HARDUUMUNBINUTIN/Fund Retumn 254 359 0.12 -3.07 -4.91 -2.76
wanoULNITTn/Benchmark Return 364 140 173 011 147 0.93
AmAURIY (Standard deviation) veswan seiiuey (% feU)/Fund Standard Deviation (% p.a.) 17.99 1118 18.39 15.93 17.49 17.13
pmurIL (Standard deviation) vasa3n (% sial)/Benchmark Standard Deviation (% p.a.) 15.38 10.55 15.70 14.30 16.33 15.72
il Benchmark
it o epmRET <Fom re and
uakad e adfuuranacn it Sueds oudteeutusanad converted to Thai Baht at the date of Thai

w Ruf s 10%

18 Avrn it

16 Ausust 2022, the Fund's EPRANET
e Baaiout i it Fudedn eudtadivuturanadi it converted to Thai Baht at the date of Thai
ane 25% i
EPRA/NAREIT Developed Real e ** Prior to 29 May 2020, the Fund’s Developed Real 75% adjusted by cost of FX hedging and

Batadiouuranach it fudedn enaitndeuiurvanach it converted to Thai Baht at the date of Thai
mov 25% it
wan s i sifudsduduiiwansudumiluewen /Past is not indicative of future reslts.

M . P . . s . .

tanansmsianamssiuy i unannsg s iansiiiuy 3 ray3Edanamw The fund document is prepared in accordance with AIMC standards.

a < o
!.l‘ifﬁ‘i?}ﬂ‘izﬁﬂﬂ‘izﬂlﬂa
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uan1sifiuuvesnasudon Tnavea wiewmasd unu-A visdreiuiuna

Fund Performance of K Global Property Equity Fund-A(D)

(1) wansdndununuliujiudounds/Calendar Year Performance it : % fel (% pa)

HAPBUWMLNBUTIL/Fund Retun 028 -1.89 1123 -10.75 1390 -11.03 23.80 -28.49 229 -4.82
HARBULMATTn/Benchmark Return 375 1.96 12.69 731 18.60 -9.20 29.67 -24.06 676 -3.65
AN (Standard deviation) weskaN3AiuaIL/Fund Standard Deviation 14.13 14.44 713 1034 9.07 3214 12.27 2195 17.05 14.61
prsusu (Standard deviation) vs#ad3/Benchmark Standard Deviation 11.36 13.63 7.02 9.26 8.09 30.80 11.66 19.68 16.40 13.86

(2) mannsdiiunudounds a $uil 31 nsngau 2568/Performance as of 31 Jul 2025

HARDUUMUNBINUTIN/Fund Retumn 258 359 0.16 -3.03 -4.90 -1.22 -1.68 -0.96
HanBULNIFAT Tn/Benchmark Return 3.64 1.40 173 011 -147 3.09 187 244
AL (Standard deviation) veswan seiiiuey (% deU)/Fund Standard Deviation (% p.a.) 18.00 1118 18.40 15.94 17.49 16.97 17.05 16.67
prwusnu (Standard deviation) 1833 (9% #eil)/Benchmark Standard Deviation (% p.a.) 15.38 10.55 15.70 14.30 16.33 15.85 15.88 15.46
Ll Benchmark
st G o D FTSE EPRANARETT - <From . the Fund's benchmak s . and
‘ i i convrted o Thai

 Aufdmansaneum 10%

* el ERLERY il s ‘ . - 18 August 2022, the Fund's EPRANAREIT « FX hedging and
i i converted to Thai
waneum 25% s
i il EPRA/NAREIT Developed Real Fauit i ** Prior to 29 May 2020, the ' Developed Real 75% adjusted by cost of FX hedging and

o i converted to Thai
movur 25% Butin
wansrdunyluei i sifudsduduiiwanssudumiluewen /Past is not indicative of future reslts.
Lenansnsianansdiiue 1 SuilldminTusmanasgunsiasanadiue 4 nsFEndansam/ The fund document is prepared in accordance with AIMC standards,

= < s
wimsnnszdudsziiule
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Taidd

1Qur dAa g
Lmuuz’rmﬂﬂmmmsamnumnnamuﬂu

2 e 4 o x
VBIIOUSZHZIIMTIMATHT 1 QUATWUE 2568 BaT1d 31 n3ngIAN 2568

19y da o« o ~ P '
ﬂﬂ"ﬂmtlmitlmnumnnmnu* VMHIUNY ERHGEATRRETGRR
(Fund's Direct Expense) D) ﬂ%’wﬁﬁquﬁ
ﬂ‘TﬁiimﬁUUnTiﬁﬂmi(Managemem Fee) 2,388.71 0.64
\ AW y
msssuilondquanallss Towi(Trustee Fee) 59.72 0.02
Anenziiou(Registrar Fee) 149.29 0.04
MATT0UTYT(Audit Fee) 37.19 0.01
M 14918015 1 Fe ¥l (ndex Fee Expense) 137.74 0.04
Mldglunisiai Safiud Sadassaufadfienite®eport to Unitholders Expense) 27.62 0.01
MB330TouNI3111510015(Transaction Fee) 20.66 0.01
mlawan Usznduiug nazduaiunsneludaauenemizsamuasusn il il
v
mlayan Uszndunius uazduaSumsvemonduaueviomissauasusn Tidi g
ﬂ‘ﬂ%"ﬂ'wﬁu‘](Other Expenses**) 3.97 0.00
5u 14 e1TanuA(Total Fund's Direct Expenses) 2.824.90 0.77

' a A= R v, - Ay
*ﬂ‘IﬁﬁlJnJﬂullﬂzﬂ‘ll%ﬁ‘lﬂ‘vmﬂﬁ]‘lﬂﬂm‘anl‘li'JlJvlﬂi]LIﬂ‘IHLJﬂﬂ‘I!WlJLlﬂ]

rqur A Ay v da a
=1 1491w0uM < fovaz 0.01 VDIYANNITNITUGND

' . o & o oo ' A da & & o oo
***"lmauﬂmwhuwawmaﬂmwmmmmiwmﬂumm NNAVUINNITFOVIIHANNTNY
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1QYr da g
ll‘lJ‘lJ!li;Tﬂ\iﬂﬂ“lﬁ]1Uﬂl§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂ\i‘[‘|uiiu

YoaBUSZHZIMGINA TUT 1 Faraw 2567 B934d 31 nsngIAN 2568

1Qyr da g o a v ]
ﬂﬂ’lﬁnﬂ‘ﬂliflmﬂﬂiﬂﬂﬂﬂﬂnﬂ* UIUNY JogazVIYaM
(Fund's Direct Expense) L) nSngdauans
|
MB35 oUN13IAN15(Management Fee) 5.251.48 1.28
msssuilendquanailszToni(Trustee Fee) 131.29 0.03
Aengidion(Registrar Foe) 32822 0.08
MATNAOUTYF(Audit Fee) 75.00 0.02
M1F910n15 190 T (Index Fee Expense) 137.74 0.03
mlFselunsdain saitui SadasreandadienizeReport to Unitholders Expense) 34.20 0.01
MB330TouNI3111318715(Transaction Fee) 222 0.01
(s o e L o , , 2 o e
mlawan Uszanduius uazduaiumsvielugiaauevienitsaanuniasn ity i
"
A lawan Ussndnius uazduaSumsnemonduausnemitsaauasaisn i i
1991891 (Other Expenses**) 31.69 0.01
S

5w 193 1eanuna(Total Fund's Direct Expenses) 6,031.84 1.47

' a v e A 9, - )
*ﬂmﬁmuﬂmmzmlmmwm1ﬂﬂmV;uim"lmauﬂmu_,ammuua3

. . 4 4 ' v I3 a
=i 15180ui < Sovaz 0.01 veayarmSnddugND

s ismAnnenihdonondnninduazamsssmilonaey TRatunnmsdovnonanning




SLEATSN I

[~ v 4
ANMinrasNauanalszlan

w o
U 20 FMAN 2568

24 v

Gou giaviheasunasulawn Tnauea wiewmash funu

tl

. s v ey " .
simsngmw Hina @nzu) lupuzdouanadszlond ldguanmsdanisnamuion
1 4 o a o @ @ @ o @
Tnauaa wiawwasd dunu sdanislasuddnndnniuwdianisnaanu ndnslne 17a
o LT | v
dmSuszaznmaudiui 1 &mew 2567 Seiudl 31 nsngan 2568 i

awva v d

a5 uhuddnndnniwddanisnaau ndnslne Side TdUjiawhalumsiams
p
nasnuilate Tnavaa wianwmadd Juyu manzduarnanalsuieiaquszaed
lgmuuaBilulasims uazmeldnwsznsiygandnminduazamandnnind w.d. 2535

(wngd dlnenda)
UM INTUNN e (W)

Tupruzdguanauszlanl

i a 4
SWIANINTINN IIN0 (vnEw) naliwauh 0107536000374

333 nuuday lwauwsn nqamwy 10500 Tnseiwe 02-230-1597 www.bangkokbank.com:




nasnudlaa Tnauaa wWiawwasn Wunu

v

9

vy deudadsssuild d1ia

D3IT3HUR 178 87ANIFITIARN T 6-7, doel

DHARMNITI

Hy
(st 20) eunUseddi uasuasde
LUAUNT e ﬂiﬂL‘/IHNW'“Lﬂs 10800

DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6™-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen

Road, Bangsue, Bangkok 10800

Telephone  : (66) 0-2596-0500
Facsimile : (66) 0-2596-0560
www.daa.co.LUh

TenwIaIfHaulinTuawana

AW ﬁﬁaﬁmﬂmnmm:u‘%ﬁwé’@ms

e o

ﬂEI\}‘YI“L‘]j(ﬂLﬂ Tnauaa WiaNLWeIA VIMY}%

AL

ddldarsauiumainvamnamuden Tnavea wiawinasa Aunu (naamm) s
iznaudissuiasgiuzn1aidn uazsnlsznaumeasdoaduaimu o Tuil 31 asngnaw 2568 surls
anwiaas Lm:\muammnﬂﬁlwuﬂm%uﬂ%'wsfqn?i ﬁw%’uﬂ§qufutﬁmﬁmm:wmnmv‘)‘ﬂ‘i:nau
sumsBusudsasulouonsty iy

FrwidAwin mmsﬁmhaﬁ'uﬁuamgm:msﬁwmnammﬂmﬂ Tnavan wiawiwasa
Wunu o Fufl 31 nIngAy 2568 HAMIANRAWTH ua:msmﬁummmﬁm{wﬁgw’f ﬁm%‘uﬂﬁvuquu
Lﬁmﬁﬂﬂﬂgﬂé’am’mﬁmﬂums:ﬁwﬁ'ty,mmtmﬂﬁﬁﬁmaﬂ‘rﬁﬁwfvnamu'i'mLLaznamuﬁwsaaLgm
‘Tjwﬁﬁmﬂuu%ﬁﬂﬁ’ﬂmﬁmYguﬁwuﬂfﬂu"ld’%‘ummL'ﬁwysaumnﬁwﬁfnmuﬂm:mwm'iﬁqn“nuﬂ"nw%’wJLm*x
amanannIng

A lINSUARI AT

T ldlfifnuarageuauenasguniseutyd anusudareuvasiiwddld
nanlilurssannuivfinrevwesfreutgddeanisanaseuiumsdulunsnuvesind dwdad
anuiludsszannasmuanulszusessmussaagisznavindwing § suiswnaspwdasananiy
dsszinmualasandmdwind (Wszinnvrsnu T asiiznauimdwiny) TudmiAsdasiums
avmetaunsdn wazdmEn I fiRauanustfaranduessusaaug mulszanaessnu e
wesrfilsznanFmiwind FrwdnBadmangmmsauigdndmislduismeuazmanzanieldiin
inasilumsugasnnuinzasdine

Y ni

vayaan
v A & v A v 4« 4 [ A i o
EU'S%']TUJ‘H:ETU Nﬂ?mlma"ﬂa Rl Ta”ﬂﬂ%ﬂi"ﬂﬂﬂﬂ'}ﬂ'ﬂﬂﬂlﬂ‘ﬂdi')uﬂﬂ‘lu?’]ﬂd'}uﬂf“ﬂ'\ﬁ

W a o A
LI.VIVLE.IT’J uﬁaaumsmmm:ﬂmmmaarﬁ’ﬁaunrg ﬂaulmﬁumuuu EINﬂ’m’ﬂ?’]Eld’l%ﬂ?{ﬂ"lﬂ'il“ﬂﬂi)ﬂl@liﬂu
ad

'mewmwmuwmmw'luﬂmmmaawﬁau Il
' Y ey o 19 . o A o
ﬂ'nmv\mlimnwmwammsuu‘luﬂmmquﬁwagaaml,aml'}wmm"lu"lﬁ'lmm’)sJL"ﬁauu

v A
ﬂa‘uagaaug”[/

10



o

oA o oA d 4 o a A ' a '
anuILAaTavIasTInIsItig e il MIaTIRe UM I RAD MIBTBLURSNITIHIAN

o A o o w oda o a o v v > v a
magaauﬁmwmJﬂmeuaﬁzmﬂmnuwﬂ'maw?anm'munglm'sumnmsmaaaauﬂuaw'\wm Wwia

- 4 a & .=l~~ W E A o o A '
ﬂi']ﬂg]'l'] ﬂﬂﬂﬂﬂ%ﬂﬂ'ﬁuﬁﬂﬂ“}lﬂﬂaﬂ’ﬂﬂﬂﬂ’ﬂﬂLﬂﬁ)ﬂ‘i\‘lﬂ%lﬂ%ﬁ’ﬁﬁﬁ'}ﬂm_’ﬁiﬂvlaﬂ

v

et ldswmeewlszsnd Wm“lﬁwLiﬁﬁgﬂ‘lvﬁwﬁnﬂmﬁm’ﬁ'ag‘aﬁﬂ'}'ﬂﬂammﬁa'ﬁa

o o w  w v oy A A e v w oA A 0 we a o A 1 o o
auLflums:mﬂmu TINLIABIRDRITLIBINNANINLHLIANT LWBrIME{LI?W'ISG‘I’]l%uﬂ’]‘iLLfﬂ‘H“ﬂﬂNﬁﬂllﬁﬂd‘Uﬂ

A
daraLfiaIe
annsRarauBasduInITaBILNTE%
pd"u?miﬁmﬁwﬁs"uﬁmau’lumﬁmﬂwLm:ﬁnLﬁuawnm‘ﬁuma‘wiﬁﬂugnﬁmmuﬁmmw
wwl fiimetnyfdmsunasmunutaznssuiisasdoein fsanauuisniansasmutimualasldsy
AN nratandtn e tEnsTuNsITURA NS Slazaa anannIng uazsuAaTauiAnaiunis
ﬂ'mqumuluﬁgﬁmiw’“mimfiw’wLﬂutﬁa‘lﬁmm'mﬂ"ﬂﬁwwmsﬁuﬁﬂﬂﬂmnn'mmmm”agaﬁm“ﬂvia
daifinaTedmilumazianybidesnfannmaaieniedefiansa
lwnrssarinaunisiin fuimsivAareuluninlszfinanusuisavesnamulung
dinandaiitas WeinsiFasfifsatuntsdfinnudaiitas uazmslfinmein iy ddmiuns
ﬁﬁLﬁummﬁmﬁaqLi’uLLVigi"u?nﬁﬁﬂ'nmmaﬁanﬁnnamuﬁauqm‘hLﬁuﬂuﬂ?a"l&immim‘imﬁumu
daiftasdalyle

anusuAarauzasidauliniden1asiedausum ik
) v o A > A o i ' a
miaressurasimdingussdidalildanuidadiuadienmgaunadiunisiiu
Ao o - a_ wu Y ' i a A
lagmudnannmsurasdayandadadaifivessduiumaziayniali lidnfennnmaianie
v A 0 o ad o 1% 2 4 & "
dafiansne uazigue Mo wasFeUTyETenuanuinsestinidiagdae anadednadng
A P o MV v o w4 a_oun
sumqruradannndaiuluzaugindlldidunsiudeiwinnlfjifnwesasauemy masgiums
o A 1 Ao | v & a v o o w da W ow o Ao
savigfizausaarsnudoayandadetafisaiidmdunmedang ilaglamuely Taysndade
D) a a a a a_ oA o o A v '
TaivaTianaiinninniseianiatefananausziehsszidgyaaianisalldadmumgaunati

Ao o a ' o A ' v A a 3
T’Iﬂﬂ']i'ﬂ’ﬂﬂﬂﬂ'ﬂﬂLﬁﬁ]'ﬂ]i\]Llﬂazi’lilﬂ??“%ﬂnﬂi’lﬂﬂ'ﬁ?'}Nﬂ%ﬁ]:l\lwﬁ@]ﬂﬂﬁ‘iﬂﬂﬁ%lﬁ)‘ﬂ'ldlﬂiﬂﬂﬂ'ﬁ]‘ﬂﬂ\]E;iﬂ’ﬂ

sumadwanmslfaunsGumsnit

wmsameseuvastimdawmnasgmwnisseiyd dwdldldqaoRiiausznadaina
Lm:mé‘mﬁmﬁﬂsznauﬁ?m%‘wmaﬂmmin G| miﬂﬁuﬁmmmﬁwﬁﬁwﬁa

e szyuazdzifinanuidusnmsusaste yafiTadadaifiaats ﬂulﬂuﬁ’liuﬁ’]ﬂmtl%
diJﬂ”liL\‘iuvlsJ'J'ﬁ] m@mnn’ﬁmswsamaumwmm DONLUVLAZ ﬂgummmmﬁmsmmaamwacﬂauauau
anMuiAEImETIL I.Law"lmﬂangmmmaumywLwmwau,awmmvﬁmwaLﬂummfn"lummﬁmmmmu
maa‘ﬁﬂwmﬁ mﬂméﬂaﬁvl,ajwuﬁamﬁfﬂeiam"aLﬁmﬁdé’ul,ﬂuﬁﬁ:ﬁw\“msﬁaLﬂuuammnmsm‘%mva\miﬁ
anudsifaantaianaia Luaamnn'ﬁmsﬂmmmnumiamswaﬂ n3lasuulasianans
NANgIN n'ﬁm'l,aavnunﬁu.ammaua milmm'uaua‘nvlumamwuamamamanmmﬁﬂLl,fnamimumJ

maly
0)’/\

11



v

nasnudlaa Tnauaa wWiawwasn Wunu

9

==
DITHUR

DHARMNITI

o 1% o A Y o 4 a
o yhanuuhlaluszuunarugunslufiisadasiunmsasiesey thassnuuuiims
avssufimanzauduaauwnal e bildwelaglesmdlunsusaienuindannudssintnaves
nsarugumslugeineimm

Ao

o iszifinanumunzanyaInly mﬂmaﬁm'uﬁgu'%mslﬁua:ﬂ'numj INARUNRY DY

]
)

o A 1) A 4 v A o oo X a
Uszanmmymaigfusznsidamsdayafiidasisiamaulanguing
A @ o o A, o o A oA
e spliigivanuminganvanldinaimadyfdmiunidudwnudaiiiasnas
A o @ Ay vas ' o A o v A d %
fuimsuazanwanpunsseudndnldsy splhienalivivewnfisddyfinsiumgmsal wie
A & va o o = S P VR o A VoA
saunssifianadwimgliifadassdsadwidibidydeanumunsnvamesmulumsdiivnudaiies
T vV v ' P = o o v v . % o
wialal ddwdlddaaslihdanalivivenndmszidy Fmidrdasnanlilunsnneesfmeuniyd
) vy o o a d4 o A o o o '
sasiwidlaslidadinadinadawsdayaluumatuiinoides nisthmadamsdayadana1ali
— 7 o % a ) ) v X > % o Ay e
Weawa anuiueastwidnzndsuulaald dasgduastwanduagiunangunmsse vty dnldsy
A o 0 v A D] %) ' I~ & A
audrinnlunsrssdreuigdvasima adhslsfion mgmaalviesnwmsalluewanaraiiiung
Tnamudasmgamsduiinnudaiiies
P & . o
o yszfiumaiuane lansaiuuanitanvesnumadulasn ufimadawsdays
1} a Ao 9 o ) v P & r:
TumaFusasnsmaazimgmssiigiuouildinsiiesetayalasgndasnaiamiala
2 v v wd vy oA - ' Ao o A 5
dwid ldremsiuguimisluizasde g Adaydmaetievwauazginavainis
A o [ & Aae o o A o v o dae o o
anasauauilanumnly dsnduniidedgaginuannsamaseunuistounnsasniiioddgle
zuunsaugumslumndd ldwuluszwinmsaneseusasdinh

o ado a o 5 o &, ~ a
§aU mﬁmuNﬂmammﬁauuzy‘)?ua:msmLﬁuaﬂummuuuﬁa WHFNIBIR qﬂﬂgﬂi

2e

e

(
(WnEMasE PIgns)

o o Ao A 4
Fdﬁﬂﬂﬂty]"]ﬁﬂai«ﬁbfy’]ﬂ NELUWLATN 9393

15 seulydrsnia $na
ARNHUIIUAT

o A

Ui 6 gaAN 2568

12



==
BITHUG

DHARMNITI
I~ & ¢ v
nanwillaia Inavea nSanmada dunw
JUUAAIFIHENTE%

™ Ui 31 nIng A 2568

1"
‘ViJ.I'ILILWié 2568 2567
Funing
Lﬁuamuuamﬁmga@hqﬁﬁsm 3.2, 5,6 341,384,790.32  428,504,322.01
WurnIwas 7,12 8,745,398.48 11,351,208.94
Sj‘ﬂ‘ﬂd
MNAYGIaRAUT 12,13 5,849,730.81 1,661,083.28
nnaanly 1,008.53 2,523.56
FARWNTNE 355,980,928.14  441,519,137.79
nildu
Wil
nndypnoyn 12,13 218,543.98 9,184,240.19
mnms%“u%aﬁwﬂmamu 249,709.60 1,103,226.60
ﬂ'"nﬁwLﬁﬂumﬂnmm:msé’mﬂﬁuwmaamu 12 59.10 717.12
aldanadaang 12 487,830.77 610,962.60
witauin 11,932.45 22,606.92
i 968,075.90 10,921,753.43
Funindand 355,012,852.24  430,597,384.36
Funiwdans
vguﬁ"l,ﬁ%“umn;jﬁammamu 462,284,607.75  547,606,741.83
fly (nanw) azan
UnyTuiuangs 3.7 50,901,089.84  34,207,311.35
ils (enw) srannmIE iR 10 (167,172,845.35) (151,216,668.82)
Funindgnd 355,012,852.24  430,597,384.36

=4

a @ 4 a &
Vu&.l’]S_IL‘H(F.IlihﬁﬂE]UJ‘]Jﬂ'liLx‘i%l]J%ﬁ’J%ﬁ%d‘llE]\'l\‘i‘]Jﬂ’]iL\‘l%u
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™ U 31 nIng1an 2568

mmaﬂﬁmﬂnﬁﬂﬂL‘a’umﬁu‘l‘ﬁ'ﬂ'ﬁﬁ'ﬂnq'lumm_lizmﬂmaq Buaamu

2568 2567
Smammian yafyisi yargisi % $waumian yafy@sm yaryAsTI %
aoafianiy un aoafianis um
wihanaanu
miawnsyulunasuanmaudszmg
st Janus Henderson Horizon Global Property
Equities Fund, Class Hdq USD 776,015.9700  10,460,695.28  341,384,780.32 100.00  884,177.6550 1202481611 428,504,32201  100.00

(™ Fuil 31 nIngINY 2568 TIANNM 10,889,562.46 aiaiianiy 358,174,179.19 1),

(oa4ufl 31 nangnn 2667 iYW 12,459,335.93 Moniany 409,855,399.86 1n)
Tuwhorgu 341,384,790.32 100.00 428504,32201  100.00
THRIM 341,384,790.32 100.00 428,504,32201  100.00

(o4 $fl 31 nangw 2568 IR 358,174,179.19 1) CQ

(ou 3 31 nangna 2567 MU 409,855,399.86 1)

a & A a &
'mnﬂtﬁqﬂsznamumimmﬂumummmaaa‘umﬂmu
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A < ¢d o
ﬂa\‘iﬂ%l:ﬂ@llﬂ Tnauaa WIANLWBIA WU

a9

o & 3
\‘lllﬂ'ﬂiﬂl"lﬂ?!%!,ﬂﬂ 1839

v
ﬁﬂﬁ%‘u?]%uqm'?%ﬁ 31 n3ngax 2568

1
MELNG 2568 - 2567

Tl 3.1

eldnnSwilueg 10,794,735.93 13,369,309.99

seldmanis 40,635.06 111,772.47

uneld 10,835,370.99 13,481,082.46

algane 3.1

ansysuiiisulunndanis 8, 12 5,251,480.21 5,905,688.90

drraufioagouanayszlomt 8 131,286.96 147,642.26

enssruifiunmnanzidon 8, 12 328,217.51 369,105.59

assuLiinadmdn 75,000.00 75,000.00

anlFislunsdifiulasens 9 245,850.68 233,664.26

wenldde 6,031,835.36 6,731,101.01

510l (ananw) gnd 4,803,535.63 6,749,981.45
Tamsils (1@a1w) gnFnaIRInm

Tomsils (1anu) qﬂ'ﬁﬁtﬁﬂ’fmmﬁumﬂu 3.1 (6,623,767.03)  (17,713,582.19)

amsils (1@nw) gnd s ﬂmnﬂ’ﬁmwmmmnu 3.1 1,488,033.28 25,799,548.18

Temsils (1aNK) gN5 ﬁl,ﬁﬂ’i‘fm*mammauwuﬁ 3.4 7,165,773.00  (21,350,206.00)

Tamsfils (nanu) g n%ﬁﬁavlmnmumnmy,cywawuﬁ 3.4 13,154,343.74 (3,952,989.32)

Tamsils (anw) § ,ﬂﬁmnammamﬂ'ﬁ‘ﬂu 35 (35,938,000.40)  13,648,219.67
swnemails (ranu) qn'ﬁmmﬁuamuﬁlﬁm{u

wazs1liliAndu (20,753,617.41) (3,569,009.66)
Mstndn (@aa3) luRuniwdgniannisduiinnm

AawinaIwle (15,950,081.78) 3,180,971.79
wn miEwled 3.10 (6,094.75) (16,765.83)
maANdn (8089) Tuunsdgniannmaduiivnm

naannaInle’ (15,956,176.53) 3,164,205.96

&

a & o a &
‘ﬂ!ﬂUlﬁﬂﬂi:ﬂHU\IDﬂ’]iLx‘luLﬂuﬂ?%ﬁ%ﬂmNﬂﬂ’ﬁN%u
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1. Tay araly
nasyuillaia Tnaves wiawiw afa %W (K GLOBAL PROPERTY EQUITY FUND : K-GPROP)
(“naINnw”) Lﬁunad"nmm%mUﬂmwnLuuaa‘ﬂu'luﬁmnamwuaaﬂamu'i'mmdﬂi.,mmwm
naInuLiea (feeder fund) I@lﬂuaﬂﬁmv'ﬂﬂ\iﬂﬂdﬂuﬂdf{
mmammumﬂmnamu AU 15 fwenow 2557

Quﬂﬂmmuwaﬂﬂﬁmi : $1man 5,000 duun udailu 500 dunikisaanu
wihgamuaz 10 11n
angwadslasans o aidmua
Wl eIaEuTweg
aiane@uiums  edulusalifindes 4 add
Tilaazauyad o laldeEwTues

naanuﬁmiuﬂwﬁmmammuamuaamﬂu 2 7ila 79t

1. a0 3wl wNs (K-GPROP-A (D)) mmzﬁwi‘”u;jﬂmwﬁlﬂﬂﬁﬁmmﬁuNa@mmm%
galiguaaniudunn Tﬂmjﬁaumuamuﬁﬁ%aayﬂmnﬁuwjﬁaﬂmum-quriam"uﬁ 2 NUATHUT
2564 axgnaaatusiasnoduluns

2. ’mmﬁwauuam (K-GPROP-A (A)) tWu1z ﬁ’mmwmﬂum'l.ﬂﬂmaqmiiuwamauLmummnu,
mwmmiaaﬂuua“amau Naﬂi‘"h"ﬂumﬂmmmu T@mtmLﬁua’mwu’mmnumumuﬂ 2 U
2564 Lﬂmu‘lﬂ it swmﬂiaﬂmuﬂmwﬂuﬂavawammmmn 2 nUANWUE 2564 a“'l“ﬁ'ﬁm"uw
mnumwmaawﬂmuLmifuwaLﬂumu'l.umimmmmmwmmamuﬂmmmv"tmu

Uihmanniwgiananamsy nanTng $1na (LSnIany’) WIRIAMINBIMNH

TWANININN 1A (IWTW) dudouanadazlomuaimnamu

swmandntng $na (W) Wuwenzibouwmisamuainamu

namummnﬂnmﬂmmauauaaNawmﬂaamwaﬂammumnmsmwu'lumﬂmmmﬂulu
ﬂmﬂﬂmmwmwwﬂan wiawannindnianindauiu 'm‘aﬂ’liwmaﬂNaIﬂfJ’l‘n‘ﬂ%lﬂlHﬂ’Nﬂiwmﬁ
Tmﬂnamm“mLuuamu‘luﬂmmmmamaavgumdﬂizmﬂ mmﬂqﬂi:mﬂtm:ﬂﬂmymmmun
mauauanﬂnﬂsmdﬂmnmwaawamu

namuu'u,TsJmﬂﬂmmtm"lﬂamu'lumwﬂsmmﬁvluu,aun'n 80 mawammwuwaﬂﬁmaanamu
Taummuamulwmuamwaanamu Janus Henderson Horizon Global Property Equmes Fund 1u
amﬁmuﬁﬂuL'qmuluianﬂum"ﬂajuaum"ﬁaum 80 mamﬂmmwymmmnamu mﬂamumnma
’ﬂﬂﬂdLLﬂm%(ﬂﬂ’lﬂM Henderson Management S.A. uazaans Luwaﬂm'luﬂswmﬁanmmuasn uaziln
nadﬂw‘n%ﬂmmmwm #1283 UCITS (Undertakings for Collective Investment in Transferable Securities)
mn'l,mngvlmn'nmmmaaf‘va\iﬂiumﬁaﬂmmumn (Luxembourg) mﬂuamﬁnmummaa International
Orgamzat|ons of Securities Commission (I0SCO) TﬂﬂuvlmLﬂunammmﬂswmmamﬁuﬂ (hedge fund)
wanNaNik namuammu'l.umauvlnmm'ﬁmmmﬂumaLaml'm maamu’[msasﬂwwanwswwsa
'nswuauau'l,umaﬂi“mﬂﬂvlmwﬂangﬁmn n.8.9. &>
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wannindiauazoludszna loud Gwhn anamemais unzaanulunanning Wianiniauin
wianmaenwalasisawi lidadangnans n.a.a.

Twagninsallnd nammsamu'lué’mvryw%amua‘awﬁh (Derivatives) LA atfasiuaauLdn g
nsasuaniddwduanadssing Wideanifeuas 75 maqgamﬁuamu'lwhmi:mﬂ

2. IUEIANIIAYNILNNTIEn
a Ao o X A am o ° O o X A A4
wmaduitlddarduamaumd jiamaigdimitnamunsiasnemuiiandsiniisannu
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#5ueta fadnnas w?aﬁﬁmi:ﬁu
(@) asasisusuanindeieaylusuduiianninamuld (investment grade) 0.00 0.00
() smsifsusuanmindsisetlusudusnidusuiiaansoamuld (nvestment grade) n3a 0.00 0.00
anasfldldsunsiasudiuamindodi
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SA/NV
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Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Plc.
TMBThanachart Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Kiatnakin Phatra Bank Plc.
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AAA(tha)
AA+(tha)
A
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)

AAA(tha)

.
AnnUsTaA

Joeifupmandos
dasiuaude
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oeifuamandeg
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Poefupmandsg
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1,896,592.09
(3,006.82)
8444.67
670,763.02
904,630.43
23121522
498,711.30
184,252.39
306,992.93
100,627.72
245,929.89
544,131.88
22,044.64
23.446.41
(59,341.82)
198,388.72
(46,593.51)
13,559.50

(109,601.83)

20ym w4 Fuil 31 nangnan 2568

% NAV

0.53%
0.00%
0.00%
0.19%
0.25%
0.07%
0.14%
0.05%
0.09%
0.03%
0.07%
0.15%
0.01%
0.01%
-0.02%
0.06%
-0.01%
0.00%

-0.03%

Fuasy
mviua

18 &.A. 2568
18 .0, 2568
20 f.A. 2568
20 n.A. 2568
19 W.B. 2568
8 5.A. 2568

8 5.A. 2568

26 1.0, 2569
26 3.0 2569
26 1.0, 2569
26 1.9 2569
26 N.N. 2569
26 N.N. 2569
26 N.N. 2569
23 §i.A. 2569
23 fi.A. 2569
22 .8, 2569
22 3.8, 2569

20 W.A. 2569

mls/ananu
(net gain/loss)

1,896,592.09
(3,006.82)
844467
670,763.02
904,630.43
23121522
498,711.30
184,252.39
306,992.93
100,627.72
245929.89
544,131.88
2204464
23,446.41
(59,341.82)
198,388.72
(46,593.51)
13,559.50

(109,601.83)
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As at 31 July 2025

aganawgum‘i’n HORIZON GLOBAL PROPERTY EQUITIES FUND

Janus Henderson

INVESTORS

HORIZON GLOBAL PROPERTY EQUITIES FUND

H3q USD ISIN LU0942194779

Investment objective

The Fund aims to provide capital growth over the long term. Performance target: To

Fund details

outperform the FTSE EPRA Nareit Developed Index by at least 2% per annum, before the date 03 January 2005
deduction of charges, over any 5 year period. Total net assets 1,0.1>bn
For the fund’s investment policy, refer to the Additional fund information on page 3. Asse_t ,:Iass Property Equities
Past performance does not predict future returns. Domicile Luxembourg
Structure SICAV
Performance (“/0) Base currency usD
Index FTSE EPRA Nareit
Cumulative Annualised Developed Index
Since Morningstar sector Property - Indirect Global
1 3 1 3 5 10 i i SFDR category Article 8
Returns Month Month YTD Year Year Year Year (03/01/05) This product is based overseas and is not subject to UK
H3q USD (Net) 0.56 498 450 198 067 222 448 5.18 ail “ labelling and di
Index 447 222 483 363 051 428 270 457 requirements. T
In accordance with the Sustainable Finance Disclosure
Sector -147 259 558 262 002 279 204 3.32 Regulation, the Fund is classified as Article 8 and promotes,
H3q USD (Gross) — = = = = 3.53 583 6.44 among other characteristics, environmental and/or social
and invests in with good
Target — — — — — 6.37 476 6.66 practices.
Cumulative growth — USD Share class information
31 Jul 2020 — 31 Jul 2025 date 16 December 2013
Distribution type Income Gross
ig Distribution frequency Quarterly
30 Historic yield 2.90%
20 Currency usb
18 =4 — Minimum initial 7,500
~
20 The Historic Yield does not include any preliminary charge and
Jul-20 Jul-21 Jul-22 Jul-23 Jul-24 Jul-25 investors may be subject to tax on their distributions.
Horizon Global H
_ Property Equities __ FTSEEPRANareit  __ Property - Indirect Portfolio management
::NL.:S H3q USD Developed NR Global - OF Guy Barnard, CFA Manager since 2008
Tim Gibson Manager since 2014
12 month Jun2024-  Jun2023-  Jun2022- Jun2021-  Jun 2020- Greg Kuhl, CFA Manager since 2020
I'O"Il'lg Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
H3q USD (Net) 8.89 1.80 -4.87 -15.56 33.15 RC]tIngS
Index 11.18 4.54 -4.56 -13.44 33.55
Sector 1023 468 6.11 1458 30.83 Overall Momingstar Rating™ ¥k ok

Performance is on a net of fees basis, with gross income reinvested. Source: at 31/07/25. © 2025 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors. The
H3q USD share class was launched on 16 December 2013. Performance prior to that date is past performance
based on the A2 USD share class of the same fund, which has a different fee structure.

As of 31/07/2025

For more information, refer to page 3.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/25)

Characteristics

Sub-Sector allocation (%)

Number of holdings: Equity issues 57

Weighted average market cap 27.23bn
Risk statistics (3 years) Fund  Index
Beta 0.94 —
Standard deviation 17.44  18.08
Sharpe ratio -0.30 -0.23
Tracking error 3.67 —
Top holdings (%) Fund
Equinix 5.61
Digital Realty Trust 4.69
Welltower 3.96
Goodman Group 3.72
Ventas 3.43
AvalonBay Communities 3.27
Prologis 3.18
Public Storage 3.12
American Homes 4 Rent 2.84
Sabra Health Care REIT 2.65
Total 36.48

Fund Index

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment strategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a
position in the securities mentioned.

Market capitalisation of equity holding

(%) Fund Index
>US$50bn 17.44  24.99
US$20bn-50bn 26.39 19.15
US$5bn-20bn 3711 33.79
US$2bn-5bn 12.38  14.38
US$500m-2bn 539 7.24
<US$500m 044 045

Retail REITs 14.64 1594
Residential REITs 13.53 1219
Real Estate Holding &
Developmgenl 1246 13.10
Other Specialty REITs 1224 1241
Health Care REITs 1218 1215
Industrial REITs 11.52 13.40
Storage REITs 6.42 3.62
Office REITs 4.84 6.04
Diversified REITs 3.85 6.60
Hotel & Lodging REITs 217 4.02
Regions (%)
Fund Index
North America 63.44  64.62
Pacific Region 1877  13.34
Japan 8.80 8.97
Europe 8.09 8.93
United Kingdom 5.06 3.70
Codes
ISIN LU0942194779
Bloomberg HHGPH1U
SEDOL BGDF713
WKN A1429B
Valoren 22851990
Fees & charges (%)
Annual management charge 0.60

(AMC)

Performance fee description

Ongoing charge (OCF)

10% of any returns that subject to a
high water mark the share class
achieves above the FTSE EPRA
Nareit Developed Index

1.08

All ongoing charges stated are as per latest published report and accounts.

Fund charges will impact the value of your investment. In particular, the ongoing charges
applicable to each fund will dilute investment performance, particularly over time. For further
explanation of charges please visit our Fund Charges page at www.janushenderson.com.
Performance fees may be charged before the Fund's outperformance target is reached.
Performance fees are charged separately as a way of rewarding the investment manager
for superior returns or for outperforming specified targets. A Performance Fee is accrued
where the NAV outperforms the relevant Hurdle NAV (subject to a High Water Mark). For
further ion of the fee calculati please see the relevant
available at www com
Under some circumstances initial charges may apply. Please refer to the Prospectus for
more details.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/25)

Additional fund information

Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change. Please note the performance target is to
be achieved over a specific annualised time period. Refer to the performance target wording within the objective. The performance data does not take
account of the initial charge and Janus Henderson does not currently levy a redemption charge. 100% of the Annual Management Charge is taken from
capital. Please note: due to rounding the figures in the holdings breakdowns may not add up to 100%. The performance fee described on page 2 will be
applicable if the fund achieves a return in excess of the High Water Mark and the FTSE EPRA Nareit Developed Index. Investors should refer to the
prospectus for full details on performance fee where a performance fee is applicable. This is a Luxembourg SICAV Fund, regulated by the Commission
de Surveillance du Secteur Financier (CSSF). Note that any differences among portfolio securities currencies, share class currencies and costs to be
paid or represented in currencies other than your home currency will expose you to currency risk. Costs and returns may increase or decrease as a result
of currency and exchange rate fluctuations. To obtain our prospectus and any additional information please visit our website on:
www.janushenderson.com. Investment into the fund will acquire units/shares of the fund itself and not the underlying assets owned by the fund. Cash
balances and exposures are based on settled and unsettled trades as at the reporting date.

Investment policy

The Fund invests at least 80% of its assets in a portfolio of shares (equities) and equity-related securities of real estate investment trusts (REITs) and
companies, which invest in property, in any country. Securities will derive the main part of their revenue from owning, developing and managing real
estate. The Fund may also invest in other assets including cash and money market instruments. The Investment Manager may use derivatives (complex
financial instruments) to reduce risk or to manage the Fund more efficiently. The Fund is actively managed with reference to the FTSE EPRA Nareit
Developed Index, which is broadly representative of the securities in which it may invest, as this forms the basis of the Fund's performance target and the
level above which performance fees may be charged (if applicable). The Investment Manager has discretion to choose investments for the Fund with
weightings different to the index or not in the index, but at times the Fund may hold investments similar to the index.

Investment strategy

The Investment Manager seeks to identify listed property companies and real estate investment trusts (REITs) that can deliver the highest total return
over the long-term. The investment process follows a high conviction, 'bottom-up' (fundamental company-level) research approach aiming to identify the
best risk-adjusted value from across the capitalisation spectrum.

Fund specific risks

Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your investment may fall as
a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to value or to sell
shares at desired times and prices, increasing the risk of losses. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse
events. This Fund may have a particularly concentrated portfolio relative to its investment universe or other funds in its sector. An adverse event
impacting even a small number of holdings could create significant volatility or losses for the Fund. The Fund invests in real estate investment trusts
(REITs) and other companies or funds engaged in property investment, which involve risks above those associated with investing directly in property. In
particular, REITs may be subject to less strict regulation than the Fund itself and may experience greater volatility than their underlying assets. The Fund
may use derivatives with the aim of reducing risk or managing the portfolio more efficiently. However this introduces other risks, in particular, that a
derivative counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of the Fund, or you
invest in a share/unit class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related security), the
value of your investment may be impacted by changes in exchange rates. When the Fund, or a share/unit class, seeks to mitigate exchange rate
movements of a currency relative to the base currency (hedge), the hedging strategy itself may positively or negatively impact the value of the Fund due
to differences in short-term interest rates between the currencies. Securities within the Fund could become hard to value or to sell at a desired time and
price, especially in extreme market conditions when asset prices may be falling, increasing the risk of investment losses. Some or all of the ongoing
charges may be taken from capital, which may erode capital or reduce potential for capital growth. In addition to income, this share class may distribute
realised and unrealised capital gains and original capital invested. Fees, charges and expenses are also deducted from capital. Both factors may result in
capital erosion and reduced potential for capital growth. Investors should also note that distributions of this nature may be treated (and taxable) as
income depending on local tax legislation. The Fund could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet
its obligations, or as a result of failure or delay in operational processes or the failure of a third party provider.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with
the best performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share
classes achieving a rating of 4 or 5. Ratings should not be taken as a recommendation. For more detailed information about Morningstar Ratings,
including its methodology, please go to https://shareholders.morningstar.com/investor-relations/governance/Compliance--Disclosure/default.aspx.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it
moves more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security
moves in the opposite direction to the market.

Historic Yield
The Historic Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as at the date shown.

Real estate investment trust (REITs)
An investment vehicle that invests in real estate, through direct ownership of property assets, property shares or mortgages. As they are listed on a stock
exchange, REITs are usually highly liquid and trade like a normal share.

Sharpe ratio

This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how
far a portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while
a high standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the
historical volatility of an investment.

Tracking error

This measures how far a portfolio’s actual performance differs from its benchmark index. The lower the number, the more closely it resembles the index.
Weighted average market cap

The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/25)

Janus Henderson
T NvesTors ———

Any investment application will be made solely on the basis of the information contained in the Fund's prospectus (including all relevant covering
documents), which will contain investment restrictions. This is a marketing communication and is intended as a summary only and potential investors
must refer to the prospectus of the UCITS and to the KID before investing. Information is provided on the Fund on the strict understanding that it is only
for clients resident outside the USA. A copy of the Fund’s prospectus and key information document can be obtained from Janus Henderson Investors UK
Limited in its capacity as Investment Manager and Distributor. Nothing in this communication is intended to or should be construed as advice. This
communication does not constitute an offer or a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or
purchase of any investment. The performance data does not take into account the commissions and costs incurred on the issue and redemption of units.
Deductions for charges and expenses are not made uniformly throughout the life of the investment but may be loaded disproportionately at subscription. If
you withdraw from an investment up to 90 calendar days after subscribing you may be charged a Trading Fee as set out in the Fund’s prospectus. This
may impact the amount of money which you will receive and you may not get back the amount invested. The value of an investment and the income from
it can fall as well as rise significantly. Some Sub-Funds of the Fund can be subject to increased volatility due to the composition of their respective
portfolios. Tax assumptions and reliefs depend upon an investor’s particular circumstances and may change if those circumstances or the law change. If
you invest through a third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially.
The Fund is a recognised collective investment scheme for the purpose of promotion into the United Kingdom. Potential investors in the United Kingdom
are advised that all, or most, of the protections afforded by the United Kingdom regulatory system will not apply to an investment in the Fund and that
compensation will not be available under the United Kingdom Financial Services Compensation Scheme. The Fund is a foreign collective investment
scheme registered in the Netherlands with the Authority for the Financial Markets and in Spain with the CNMV with the number 353. A list of distributors is
available at www.cnmv.es. For sustainability related aspects please access Janushenderson.com. We may record telephone calls for our mutual
protection, to improve customer service and for regulatory record keeping purposes. With effect from 1 January 2023, the Key Investor Information
document (KIID) changed to the Key Information Document (KID), except in the UK where investors should continue to refer to the KIID. The Janus
Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985, managed by Janus Henderson Investors Europe S.A.
Issued by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus
Henderson Investors International Limited (reg no. 3594615), Janus Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund
Management UK Limited (reg. no. 2678531), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the
Financial Conduct Authority), Tabula Investment Management Limited (reg. no. 11286661 at 10 Norwich Street, London, United Kingdom, EC4A 1BD and
regulated by the Financial Conduct Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930
Luxembourg, Luxembourg and regulated by the Commission de Surveillance du Secteur Financier). Copies of the Fund's prospectus, Key Information
Document, articles of incorporation, annual and semi-annual reports are available in English and other local languages as required from
www.janushenderson.com. These documents can also be obtained free of charge from the Registered Office of the Company at 78, Avenue de la Liberté,
L-1930 Luxembourg, Luxembourg. They can also be obtained free of charge from the local Facilities Agents and the Swiss representative and paying
agent. Janus Henderson Investors Europe S.A. (‘JHIESA”), 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg, is the Facilities Agent in Austria,
Belgium Germany, Ireland, Malta, Portugal, Sweden and Liechtenstein. JHIESA is also the Facilities Agent for France (Sub — TA is CACEIS). FE fundinfo
(Luxembourg) S.a.r.l., 6 Boulevard des Lumiéres, Belvaux, 4369 Luxembourg, is the Facilities Agent in Denmark, Finland, Iceland, Netherlands, Norway,
Poland and Greece. State Street Bank International GmbH — Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds Bank
S.A.U filiale di Milano, Caceis Bank Italy Branch, and Banca Sella Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La
Moraleja, Complejo Plaza de la Fuente, Alcobendas 28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Horizon Fund is registered
with the CNMV under number 353).

The prospectus, the key information documents, the articles, the annual and semi-annual Reports as well as a list of all purchases and sales for the
account may be obtained free of charge from the Swiss Repi . The Swiss Rep! ive is FIRST INDEPENDENT FUND SERVICES LTD.,
Feldeggstrasse 12, CH-8008 Zurich. The Paying Agent in Switzerland is Banque Cantonale de Geneéve, 17, quai de I'lle, CH-1204 Geneva. In respect of
the units offered in Switzerland, the place of performance is the registered office of the representative. The place of jurisdiction is at the registered office
of the representative or at the registered office or place of residence of the investor.

The Hong Kong Representative is Janus Henderson Investors Hong Kong Limited of Suites 706-707, Chater House, 8 Connaught Road Central, Central,
Hong Kong. Janus Henderson Investors (Singapore) Limited (Company Registration No. 199700782N), whose principal place of business is at 138,
Market Street #34-03/04, CapitaGreen, Singapore 048946, Singapore (Tel: 65 6813 1000). The summary of Investors Rights is available in English from
https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate the marketing
arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Janus Henderson is a trademark of Janus Henderson
Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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