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nasudan Tnauaa wiawiwash funu
(K Global Property Equity Fund : K-GPROP)
navyuiavyunssynda luvsngaamnTsy FelpnsiesigaueegFsduauFIuIuNIN

msulvpiianiieamu fviavium 2 wila Gedl

1. silnazanyar : K-GPROP-A(A)

2. silaneiuiluna: K-GPROP-A(D)
dsziannasmu o NAVNUIIMATIA T

o NANNUTINVINIAGATIMNTTN (Sector Fund)

o nouwuTINinLAeY (Feeder Fund)

o nagyusmTiuawUuULT e EB sz I

21glasems Taitwiunm
Junsanzifisunasu 15 fueneu 2557
saussuzIaud 1 &nax - 31 nsngAxN
ulswemsamu

novnuiulounsiiezihdullasuluisuszmalaseasluseusspznanindbidesninfevas 80
vosyarmmindiugnivesnanu lnsaziiuavulumibzasuasenawu Janus Henderson Horizon Global
Property Equities Fund, Class H3q USD (newnundn) lusamsnulasedsluseuszuznanindlbidoani
Sovaz 80 zavyaAmINSRuzawnawu navuuaniiulouejsavuluanaswinulumnaefosaning
wlan Iﬂﬂayjmﬂﬁ Janus Henderson Horizon Fund flaenzideuluyssmagnizndsn (Luxembourg) Fnde
uazdnmslae Henderson Management S.A. %\1Lﬂunaﬁnuﬁﬁ'ﬂﬁdﬁlﬂui:LﬁEm‘llEN UCITS (Undertakings for
Collective Investment in Transferable Securities) N1 ﬂﬁngwmaﬁ Lﬁ.EJ’J‘l'l'ﬂ\WJ avUszmaaniondsn
(Luxembourg) %qu‘Juam%nmﬁmm International Organizations of Securities Commission (I0SCO) Tas
Al Junasusmdszimidadiug (hedge fund)

vEndamsezdeddvionomiisasuassnasyunanluiivssmadnizndsn Manaisuneaans
ansg (USD) el U%ﬁwﬁmmimaamuﬁwﬁﬁwd\iﬁwz\?ﬁ”aﬂnwmﬂamumaqnamu Janus Henderson
Horizon Global Property Equities Fund Tuﬂixmﬂﬁuq uanwflonndszmadvalu$ uazmiowdsunyas
anaiulumemas Tasfadlduanuiiureunnifomhoanuud Sewisninmsezdilioszlomives
nowyuiiuddny Tasudsndansezdszmaligdombuasunnuisnswisuuasarethetheies 7 fu
TasazfoszmaiidinaumssisniamsuasfaivayumsmeviesudedunbeamuuaziSuleduns
U3ENIAMS

dmsumsasusuiimasluseszing nosyuerainsanaspiluvdedlide anaswimiviaisu
shn vide nanniwdviansngauduluslszimed lidasengmang n.a.a.

dwiunsasyuludszma nesuenaasyulundnnindfiavenelulszma ud Surn asans
nMemsidu wazasquluvdnnindianndaudurdansmasnualaiiduilidadengminy nan Tnefony
399nEN3 Wiadwan vieszaznamsIhndundusinsdiishnit 19 Tnedumsasuiidinguszasduile
mssdsaeiulidmiumsifiueu semsawmu visinuanwasesesnasyu visdwmiumsduladud
dnsnuzviusedeniui



Tuilagtiunasundnlsiflasiuanadssanndnnuanuldsulu Class H3q USD duiflu Class i
newyuasnu uananil newnunanesasuludyadesarmiieiesiuanudumiaiie iy
1szAnEnwnsuimsnsasu (Efficient Portfolio Management) Inefiiihwane e liussqinquszasdms
aunu

UininnssesvILanafiesinsanwasuuas Class fawu Tapfilsfouazinsnadszlomives
dfombeaspuiud dyuazlifeiidumssifunuifallnnneazidealasens aedeilfusinngde
MOBRINULE?
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il nasnuidawa Inavea wiawimedh Junu sneswuluduandemeamthieloiuauies

el
wihtu Taeluanmamsalung namuazamu‘luﬁmtyw%vammh\mﬁwL'ﬁ'aﬁa\aﬁ’umwLémﬁmﬁmmamﬂ?iﬂu
Tiaunidewaz 75 vavyadduasyulusiielszima agslsid lunsdiianimsallind nasyuens
#nsanilasiuenadssmugafifavasiinnisnesu sndatheidu nsdliienSunmssnsaaiavigsaud
avatwenilovauanadsnansznuivaudenawuatnenn navuaailasiuanudosiusnsuands
teuniienas 75 vevyaeiSuasyuluseiszina viensdieniiuumeeneaasasgudsantustedeiiios
upassHaNIEUIBsaUsBNaw BN navyuealesiuAnNdBsiusanuanwasulitesniiouaz
90 vavyarFuasulurvlszma vionsdiiinswasuuaslonensidudeaeiazdawansenuse
aduluszuzen nasyuensfinsaniesiurnadsemagafifesesddansnesu Wudu
namuadzja\w!uiumﬂmiﬁﬁﬁnumma\ﬁmymﬂ%amﬂdamﬁﬂLLN@ (Structured Notes) 5Iu819
winnsndilifnnsdorrelunan (unlisted) asranmid s ldsun1sdaduduainuindadie (Unrated
Securities) WAZATIENSNEAT FUNUANLN Lnﬁaﬁaﬁﬂndwﬁmminaqnﬂﬁ (non — investment grade) il
nosyuaai ismmamiiisusiuanmidedomniitaansoasuld wwznsdiinnamiifuldsuns
fnsusuananhideiofianansnasuld (investment grade) sniziinavyuasyuuinidu

wlevensilasiuanudssmndanuanilasy
nevuazauludyarfeneamiideioviuanudasiudanuandeulidesniiosas 75
YDIYARN LGuaﬁV;u‘luﬁiNﬂ‘snmﬁ

ulsrsnsieduiuaa
K-GPROP-A(A) Tdfiulevneaeduiiuna
K-GPROP-A(D) fulpvedeuiiuna

nasyuiuleunseduiiunadazliiu 4 af Tasislusnnliiuiesas 100 vsmlsazaavie
lagns onasnusiniim lsazaaviofiilsgniluseussoznatydiasneuiiuna el muissniams
Ansanudnduiimmnzan sglsfima maseSuiiuradnanazdeshiihldnswmunainanaquazes
sl dfiinsheSuiunaiu
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1 2566/2567
Juil 1 Reyaw 2566
fugaiui 31 nIngnAN 2567

1 2565/2566
Juil 1 Rerinaw 2565
fugaiui 31 nIngnAN 2566

' v ¢

yaAmINGRuUgN5 (Um)

' v ¢

aAmIwIRUgSABYIY (L)

a

HHAIRUTIUNG
yadmindfugnidemie (um)
pllaazauyan
Mawfingu @nag) TuRunsw ’qw%
PNNTANTUNU (U M)
m'iLﬂﬁﬂuuﬂawaagamw%’w5€1‘qu%
FUANUTUNR (%) *
mmﬂﬁauuﬂawmmm’ﬁmmgﬂu
AT BRUTUNR (%) *
nswasuulaeesyarmindRugns
wilaazangyad (%) *
mimﬁﬂuuﬂawmmzwﬁmmgm
plAFTRUYRAT (%) **

e e

430,597,384.36

7.7448

8.2715

3,164,205.96

1.72

3.67

1.72

3.67

492,278,078.99

76135

8.1310

(85,595,600.68)

(12.73)

(7.78)

(12.72)

(7.79)

a o o

= Tddeyafidutwinsgeiesssieuszas g
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o dousifuil 19 Aenan 2565 uduly nesuiAsudidiadudyil FTSE EPRA/NAREIT
Developed - USD Net (100%) U%’uﬁwﬁunumiﬂmﬁuﬂnﬂutﬁﬂdﬁmé’mﬂLtantﬂﬁﬂutﬁa

o A

Wisuiudanaduum a Jui

Asnaduum o fuiidaunaneuum 10%
* gewinetuil 29 wounAn 2563 fa 18 RevnAw 2565 newulddail FTSE EPRA/NAREIT
Developed - USD Net (100%) ﬂ%’uﬁmﬁuﬁqum'sﬁaaﬁummLﬁﬂaﬁmé’mmamﬂﬁﬂmﬁa
WisuiuAanaduum o fuiiduinwaneuun 75% ussdfudesasusnilisuiieifisuiu
AENANULM 0 Tufidruans wansuumy 25% Husdin
= fdoutuii 29 NOBAAN 2563 namqu’[ﬁﬁ’mﬁ FTSE EPRA/NAREIT Developed Real Estate (Net)
(100%) USudedunumsiesiuaradseiudanuanfsuiiafisuivaanaiiuum
a Jufiduiuwanauuny 75% LLmﬂi’uﬁ'sﬂé’mwLLanLﬂz’fiﬂmﬁaLﬁﬂuﬁm’mqmﬁumw

o A

u Sufiduwanauunuy 25% 1u

¥
a

%l

AUIUHARDLWIY 90% LazUSuAsdnsuanUasiNafieuniu-
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TENUUASIATITIRAM IR UTBINIILALA Tnausa wSawiwas Yunu
FOUTZHIIAN 1 RIINAN 2566 - 31 NINYIAN 2567

AEAAN

TugaenTenasast 2566 mwmmﬂwgﬁw%’uﬁaﬁ%uﬁiaLﬁmmnmﬂu%msﬁ?”\luﬁaﬁ
guziimanseindsseuus wswgiaansss lHuswmyuannisidasuazneldguiined
Pe18fAaIlnIINAAIALTIURFT EelsAA AsBuiBauaznizniSuiife
fiaiilagananiunisnl Banking stress 396Ul 2566 sanivssfiuupaNiiENanain i
mialFefuilaauaznsasmunagsiazzasss udaadnAsegiaansg sclddiganie
OANBYBENITULIY (soft landing) TooSulafinualiinyeaaiiag mm:ﬁmmgﬁﬂugﬁmﬂ
gTiTﬁuET\ima’auLLan’iwmqﬂmﬁﬁﬂ’a\lﬂﬁ”uﬁaLLa:mﬂm'ﬁwﬁmﬁammﬁa LATHFAATU
fuwilimenestusunisfiuiassmauinsfilisslemiann Pent-up demand Lsin1A
g mnssuansldunansnuangUasdTisEani maftusmlusszdslufiuualtinzasdy
NANNEERN 7 Anadufiansaumaasegia liud Msinsausesussuengiios ulsue
msadstunsnszuiasegiafiaolalléiansnannwe uazmasdsviamswdiisond Snifolu
Faulasng 4 2098 2566 nanumsaigsusznidasieatunguaazesiaatond
wimnuRsaden i linaaulanusuianas lususiinaansasmillassuldsuoidasd
AN liuusufIng?

wssghalaniufl 2567 fuunlinpeneizcanasand 2566 INHATBINNITUSHT
aeniipraenguuszmaiaundlugsiinuan amsgunsUdesduideilidaaiu
wazanmasssnaansdulaniianas santadussnsuiiuilndvuaaslunaiodszineg
uan9Nil Lﬁwgﬁa%‘uﬁoﬁu,uﬂﬁw:aaﬁaaoﬁo’[us:ﬂzﬁuLLa:i:ﬂ:munmomnﬂﬁﬂL‘ﬁq
Tasoaswiinasu Tussozdaluirssghalanfiunliisfiudaitu usazasedmldmninneou
coviD Tasifadunaduiia¥eanudsadisdia liun wanmsalanadauionegfisganans
V'T’o‘[ugﬁmﬂmiuaannmo FIATINNTANTEVINANTTRINTNILALIU samfon1aidand
UsesunBuianigamsniutneaisdl 2567 figseanuiuniudenainnisidulan

guulooneniaidu anigadnasmendofissdy 525-55% saidasaufivlasana 1
T 2567 vusfisuensnaeglsusesszdvaenidoiuidniissdy 4% Taofuudliaezisy
rounanelutenTendsesd 2567 sunasnarsiuiuunliiuseurarsulsunsmsiiusaiios
iionsfuiAsEgha suziisumsdiusanmsiouaaisulauiemsuasnyanpeduilad
U%’ugﬁu Lﬂunws§uqmn15ﬁ1Lﬁuuiﬂmﬂmamﬁﬂﬁmu




aNuuressEndan1snasuTmisafun1sasmiaduninifusasnaenusan

nesquiiuleunefiaziiiduldaemulunesmu Janus Henderson Horizon Global
Property Equities Fund, Class H3q USD (N&uyuwan) ﬁﬁuiﬂmﬂadwu\lsiﬁaﬂn’h 80%
Tunsa19 UM mamamLwamsmwu'iuaéfomiumwa (Real Estate Investment
Trusts) ¥iaBLABULYIN mumsﬁamﬂiummmmnmwa Fofiwldndnanmadudizes vms
uaz/m3e Wanadmndunindialan Jasiuaudssandaruanisulsitosnit 75%
POVYAAISURIUA NS INA u’%ﬁ’mﬁu’%mﬁmmsnamuwﬁn Ao Henderson Management
SA sjonisliinaUsznaunsiedaulmemunasmunsn launssumansjenfalvinadsznauns
Lﬂﬁau\l“mgdﬂ’hﬁ“ﬁﬁ%fm (active management)

m‘smﬁﬂuuﬂmﬁLﬁﬂﬁu'lu'sauﬁ'm?jﬁagﬁ'mﬁaLﬁﬂuﬁ'mauﬁ'm%fiauwﬁ'l

ﬂadnuﬁﬂﬂiadnuiuﬂadnu Janus Henderson Horizon Global Property
Equities Fund, Class H3g USD uszannuiauar 99.51 poayadmiwdiugns o "’qu‘i?i
31 nIngeAn 2566 Wisuiudadmdszanuiovar 9629 asyadmiwdduans o 'Ju*w
31 nINYIAN 2566 Tu"umvmnaowuumsamu’[umumﬂu,a mwmiwui”ﬂvﬁu u Tud
31 nangnan 2567 Andudnnaiudszainuiesar 0.49 Tavyamnindiugnizesnamu
wWisusuiuUszanudesas 371 o Juil 31 nang1AN 2566 Taenaauiinavindyan
Pesfuanuiisssnsuanilfsutssanadosas 8851  vasAuninddvussma o Judl
31 nIngAN 2567 suiudasulssanudosas ax 91.74 sasRuniwdselszing o Jui
31 NINYIAN 2566

WANIALIUITUTAINDINY

nesnuiinansuwnuaInMsmLiuuedsdedsauszezioan 1 Juar 3 T w Juil
31 nsngnAx 2567 agiil 1.72% waz -9.09% mwady LiewSuuiivuiussil FTSE EPRA/
NAREIT Developed - USD Net (100%) USushesiunumsilosanudssiudasuaniasu
‘VIND\IE\JG]Q'ULL‘VIqu‘Ij’NL’JE\]’ILG]EI’JﬂuﬂEWI -367% uar 0.34% Tmﬂﬂaawuuwamammumnn'ﬁ
s 195% tsseusteziom 1 Bk uasdnidaisnegs
3.89 Tuseuszaziaan 3 Disuun

HANSANDUIIUDINBINUNAND

nesunaniinansuunuaInmIsmiunueasielseustazna 1 Tuss 3 U o Juil
31 nIngnAN 2567 il 6.30% uar -5.71% MNAU pucdideil FTSE EPRA/NAREIT
Developed - USD Net (100%) ﬁwamammumﬁa’luﬁwnmLﬁmﬁuagjﬁ 6.83% WAL -4.10%
Tneflanaiuruzasnanssmiunusssnasmuninsauszeziaa 3 T a fufl 31 nangnax
2567 ol 19.68% sieil




@
S @

nasnudlaa Tnauaa wWiawwasn Wunu

wanmiwddanenesmuninglng

FEEE #W CASIEORN ASSET MANAGEMENT

KASIKORNTHAL

wamaduiuauvesnasnudan Tnavea wievimesh yunu-A yiiaazauyam
Fund Performance of K Global Property Equity Fund-A(A)

[ Nim]ﬂ‘.l1Iﬁul1Hﬂ]uﬂﬂﬁﬁul‘l’ﬂu“i‘ﬁlcmendar Year Performance Wi : % Al (% pa.)
l/vear 2557 2558 2559 2560 2561 2562 2563 2564 ° 2565 2566
(2014) (2015) (2016) (2017) (018) (2019) (2020) (021) (2022) (2023)
HAADUIMUNDANTIN/Fund Return 23.58 -28.49 231
28.79 -24.06 6.76
12.51 21.95 17.05
11.60 19.68 1640
*S pamissdiui i i novoathlf Standard d are based on data from inception date o the last business day of that calendar year.
(@) mamsdiivaigovnia o Sufi 31 N3NIIAN 2567/Performance as of 31 Jul 2024
~030201

Yearto | 3idou | 6idou 1 31 si 101 Since
Date | (3 Months)| (6 Months) | (%#0f)) | (%eaeil) | (6aofl) | (%aoil) | Inception
1 Year 3 Years 5 Years 10 Years Return

©opa) | %opa) | (epa) | ®opa) | (hpa)

HAADUINUNDIUTIN/Fund Return 0.65 8.64 -9.09 267
HAABUUNUAITTA/Benchmark Return -0.29 8.67 116
ANMUALAIY (Standard deviation) YBIHANTATIUII (% AD1))/Fund Standard Deviation (% p.a.) 17.46
ATWAUAIU (Standard deviation) V042570 (% nol)/Benchmark Standard Deviation (% p.a.) 14.66 12.89 14.83 16.07 16.71 16.12
Benchmark
St 19 Fanm 2565 el noaunloda¥5aiiudil FTSE EPRANAREIT Developed - USD Net (100%) 1 uaaomuunisloaine « From 19 August 2022 onwards,the Fund’s benchmark is FTSE EPRA/NAREIT Developed - USD Net ndex, 90% adjusted by cost of FX hedging and
iy fuuitordioni i i s Aot i i ‘converted to Thai 3 Thai
mnanoumy 10%
* 32l 20 maumAn 2563 4 18 @ 2565 nowu 14 FTSE EPRANAREIT Developed - USD Net (100%) Wumomununiaifosfunaidon * During 29 May 2020 - 18 August 2022, the Fund's benchmark was FTSE EPRA/NAREIT Developed - USD Net Index, 75% adjusted by cost of FX hed.
mudaruannlooffumagoinm o S i foworfoudumanaum o R convered to Thai 2 Thai
s 250 iluiniin
** nouui a1 il {\x#si} FTSE EPRA/NAREIT Developed Real umom o s ** Prior 10 29 May 2020, the Fund’s benchmark was FTSE EPRA/NAREIT Developed % FX hedging and
ffouiorfoudumanas Suik fumud ffowiorfrufumanaduum o Suftinann converted to Thai Baht n, Thai
oumy 250 o n
samsaniuanluod s iladudduduianamsdidiuauluomnan pas is not indicative of future results.
tenasn1s aransaniuaueaneausmativil lasaihiuamnasgms fanansduiivg UFIMUBIMINANUTENTANTA4U/ The fund performance document is prepared in accordance with AIMC standards.

usnrannazauls erula




KASIKORNTHAL

winwiwdiamanssmundnlny

FEEE #W CASIEORN ASSET MANAGEMENT

wams@uinauveanasniam Tnavea niewmoesh yunu-a siianeduduwa
Fund Performance of K Global Property Equity Fund-A(D)

(1) wamaduiivauamudifiveounds/Calendar Year Performance W10 : % aoil (% pa)
*s
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020) @o21) | (2022) (2023)
HAABUIMUNGINYTIN/Fund Return 349 -0.28 -1.89 11.23 13.90 -11.03 23.80 2849 229
18.60 29.67 -24.06 676
9.07 1227 21.95 17.05
AWM (Standard deviation) V0I¥23 30 Benchmark Standard Deviation 833 1136 13.63 7.02 9.26 8.09 30.80 11.66 19.68 16.40
*S pamsauiiug Suini puanfahnin ovoaihlf Standard d are based on data from inception date o the last business day of that calendar year.
(2) wamsuTuNuEeUYAs a1 Tuil 31 N3NGIAY 2567/Performance as of 31 Jul 2024
” ” EETE
Yearto | 3ifou | 61fou 13 31 s 104 Since
Date | (3 Months)| (6 Months) | (% #0i)) | (%qoi) | (40l | “noi) | Inception
IYear | 3Years | 5Years | 10Years | Retum
bpa) | (epa) | %pa) | %pa) | (%pa)
HAADULNUNDINUITIN/Fund Return 0.65 8.64 -3.03
HAROUIMUFE Ia/Benchmark Return -0.29 8.67 034
AMWAUAM (Standard deviation) YBIHAMSA T (% ADT)Fund Standard Deviation (% p.a.) 20.68 16.75
AL (Standard deviation) Y0424 30 (% A0 1)) Benchmark Standard Deviation (% p.a.) 14.66 12.89 14.83 16.07 16.71 19.47 15.57
i Benchimark

it 19 @ 2565 o oasnunldon ¥ 5ol FTSE EPRANAREIT Developed - USD Net (10

@ Tudtdnousanoum 10%

sz

20 maum o 2563 3 18 Favien 2565 N0y e FTSE EPRANAREIT Desloped - USD Nt 100%6) s omumumsifoadumuadn

w i

nanoumu 25% i

o nou i 20 mquma 2563 noay Descloped Real

aouny 25% idudai i

fudsiududaamsaiuaulunnan pas

wanaiuaml w il

canverted to Thai Babt

~From 19 August 2022 onwards,the Fund’s enchmak is FTSE EPRA/NAREIT Developed - USD Net Index, 90% adjusted by cost of X hedgi

canverted to Thai Bahy

e Thai

v Thai

* During 29 May 2020 15 August 2022, the Fund's benchmark was FTSE EPRA/NAREIT Developed - USD Net Index, 75% adjustd by cost of X hed

canverted to Thai Bahy

Thai

#* Prior 10 29 May 2020, he Fund's benchmark was FTSE EPRAPNAREIT Developed Real Estte (Net)Idex, 75% adjusted by cost of FX hedging and

is not indicative of future results.

1anasnts Sarantsaniuaveaneauimniiuil ladaihiiuamnasgwms fanamsduiiug MBI

15049/ The fund g

usnrannazauls erula

is prepared in accordance with AIMC standards.
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O 1w A o ¢ o &
YDITOUTTHZINNIAIUN 1 NUMNUS 2567 daduii 31 NINHIAN 2567

aldswRdaniunnnean: Suuiu Sovazvosyam
(Fund's Direct Expense) THLN) w%’wﬁﬁugwﬁ
MB350 eUN159AN15(Management Fee) 291835 0.64
msssuilondpuanalszTomni(Trustee Fec) 72.96 0.02
Aenziiiou(Registrar Fee) 182.40 0.04
MATAo VT F(Audit Fee) 30.51 0.01
mldiwlunisiaim saful Sadesionudiiemito®eport to Unitholders Expense) 23.44 0.01
M33uiloNn311318M3(Transaction Fee) 26.19 0.01
mlayan ﬂﬂﬂﬂﬁu‘ﬁuﬁiLla:ﬁi!ﬂ%Mﬂ15m161uﬂ}ﬂilﬁu0ﬂ118ﬂﬁlﬂaﬂnuﬂ%&uiﬂ id il
i layan Uszanduiug ua:f'r:m%umwwmwe‘w”amumwwﬁwamuﬂ%y”msﬂ g i
19108 Other Expenses**) 36.55 0.01
s #3101 (Total Funds Direct Expenses) 3,290.40 0.74

* msssuiionazar dheiinnnnesusu 1dsmniByad uiiunds

rqur A d g e g =
**ﬂﬂ“’lﬁnﬂﬂu‘iﬂ <3980 0.01 TBQl‘Jlﬂﬂ'WliW{Iﬂll?.WIﬁ

' ' v & o e . o da X & o o 7
***"llﬁ'JllﬂWiﬂﬂ'ﬁuvﬂmﬂHﬁﬁﬂﬂiwﬂllﬁﬁmﬁiiﬂL“L!EJHG]N“] NAATUINNITFOVIINANNING




TQuy  Aa 3
!!‘U‘I.ll!ﬁﬂ\iﬂ"Iohﬁl1Hﬂ!iﬂﬂlﬂﬂ‘ﬂ1ﬂﬂﬂ\i‘¥ql“i]&l

Sty A a = o oA
UVBITDUIZUZINIPNUAIUN 1 AIHIAN 2566 DIUN 31 DINHIAN 2567

1au 1 Aa P o ~ v '
m“l'umtmﬁumnumnnmnu* VIHIUNY I08azVAIYaM
(Fund's Direct Expense) (uum) nSwddugns
q

MBHIINTENNITIANIT(Management Fee) 5,905.69 1.28

. o S

mnssuiioudguanallsz Tovi(Trustee Fee) 147.64 0.03
Annenziiiou(Registrar Fee) 369.11 0.08
Mnsde VT (Audit Fee) 75.00 0.02
148183 196t (ndex Fee Expense) 72.51 0.02
mlFiwlumssai saful Sadessnufuiientio®eport to Unitholders Expense) 29.31 0.01
MBIIUTHINNTNTIONI(Transaction Fee) 43.48 0.01
1555 N3 N155UIA15 (Banking Services Fee) 31.63 0.01

P
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7-287 T4
432,358,092.00 1M
435,928,259.59 11N
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giindeduluns  slleszsuyss

2567
afiadaiulung
wibapasnw o Twlaned 42,447,454.0015
Funsdans () 328,747,624.23
ynsnRuniwdgnidanian () 7.74481

48,820,440.3281 14,829,621.1150
371,697,842.70 120,580,236.29

7.6135 8.1310

Tagiiunasmwinaneniioamu 2 tszian lefurt wibasaamusfiadioiulung (KGPROP-A (D))

uaznisauriiaszauyadi (K-GPROP-A (A) ANUUANANTERINRIIBEIY 2 Uszinn fin 7ila

Fo@udunn (K-GPROP-A (D)) wianzdmilidasmiinanauunusdiiauenn@uiuns siaszay

' o o wd o . Il
yann (K-GPROP-A (A)) l‘r\&l']:ﬂ'wﬁll%ﬂﬁﬂdﬂ’li?ﬂﬂﬂﬂEllJLLYI'Hﬁ!']ﬂﬁ’]%ﬂ’]d'ﬁlﬂ\ﬂﬂ’ﬁﬂd‘qulmﬁﬂﬁﬁu

dyelominnmssinm
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giaIeiwiwEa (K-GPROP-A (D)) (42,950,218.47)  (27,161,648.32)
TRaFzFUYAAT (K-GPROP-A (A) (18,730,476.16)  (13,766,949.92)
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nasnuidlaia Inauas wiawmwasa Winmw
waEwalsENa I LNIE (da)

i 31 nangnaa 2567

umn
Tl 31 nangny 2567
P el 2 350U 3 kRt
Aunig
iR = 428,504,322.01 = 428,504,322.01
dnynaunud - 1,661,083.28 = 1,661,083.28
wilfu
CETL DI - 9,184,240.19 n 9,184,240.19
1
o4 AUl 31 nangnu 2566
S2euf 1 e 2 seufi 3 T
Aundwd
whsamm - 474,022,286.96 - 474,022,286.96
Sy aua - 3,166,461.77 - 3,166,461.77
ilfy
drynnaysiug 5 6,736,629.36 2 6,736,629.36

d g @ X
ANURBIGUAATInBNLTE
) o & A P . a @ Xa a
mmtauwﬁuammanLunﬁan’rmmumgammﬂmmiwﬁua:uummammmz
Py P A s &
waswulasliidlasnnmudaswilasdanesndaluaaia
‘ vl A’vlu A ) o & A o a o e
aide WildaglanuEssdnaanasniiszanamu Sedsznavdas Suninduas
Aa a oA o @ &
wikEunInIIRIInasnuANYRTATTTIILasTLUNaalsTInnaaaantiy

um

:. 4 a o a ood
HAAMIINRBVAILATDIVANWNTIWUGND ™ uh 31 nIngYInu 2567

fsanaanidoiu fdan liisasaenil T
%NRGMWH&ﬂﬂWRﬂﬂ ﬂﬂﬂlﬁﬂﬂﬂﬁ
Auniduasmitiuniomadu
Suanu - - 428,504,322.01 428,504,322.01
Burdhnswans 10,761,049.88 - 590,159.06 11,351,208.94
gn“ﬁmnn“:ymumqﬁu{ - - 1,661,083.28 1,661,083.28
gnwitenaanidly - . 2,523.56 2,523.56
ti’mﬁmna"@magﬁuﬁ - - 9,184,240.19 9,184,240.19
dhifnmiriugafumiaoaou g - 1,103,226.60 1,103,226.60
nilsssufioumnoussmasindou
wihawaanw - - 717.12 717.12
shlddwdrein - - 610,962.60 610,962.60
wildudn z s 22,606.92 22,606.92
o
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nanzwmglsznausuniig (da)

il 31 NINYIAN 2567

um

P 4 a P
mmmwma‘lmommwamon'\muqm o Ui 31 nINZINY 2566

fsamaanidniu fidan liisanaandy T
'ﬂ’“ﬂd‘muﬂﬂﬂﬁﬂ’\ﬂ ﬂﬂﬂl'ﬂ’ﬂﬂdﬁ
funshduaswilaumenadu
Buaanu - - 474,022,286.96 474,022,286.96
Surhnswens 21,421,817.41 . 1,231,126.85 22,652,944.26
gwilandtyaneuriig - - 3,166,461.77 3,166,461.77
gnnifanasnidy - . 5,147.74 5,147.74
dhmilendynawiud = - 6,736,629.36 6,736,629.36
dmienmiiudafumianamu = - 129,822.08 129,822.08
Wil srdosmensussmsdinfow
whgsIn » - 17,148.29 17,148.29
sl - - 661,609.23 661,609.23
wilaudu a . 23,562.78 23,562.78

A v a
ANULRENATULAINGA

Ao ' a_om o o
ﬂEN‘ﬂ'MJﬂ’l’mlﬁil\‘mﬂ"I‘Jlﬂﬂ'w]'lﬂﬂ'ﬁi’lﬂﬁm_,ﬂ_lﬂvluN'WSJ’ITIIIJQ'Uﬂ(ﬂ’]ﬂJﬂ’ﬁzﬂﬂwuﬂT“le’ﬂu
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mvxuﬂlm‘“n“nmau ﬂai“{l%i}avlllﬂﬁﬂ'l"li)“vlﬂillﬂ’ﬂ&Imﬂ“’\ﬂﬂ’mﬂ’ﬁﬁﬂﬂ'ﬁ’ﬁ"“u

anudsssusaTuani Ao
namu,uﬂ'nummmnammmmﬂanuﬂa’mmaummmaanumenuﬁlumwmsma
mmu'l,umaﬂ?mﬂ mmﬂﬂauuuﬂm-uammmamﬂmtJw.quvmmaﬂs*mﬁmwa'lmnﬂm?
n_lﬂﬂuuﬂmﬂagamm’m’ﬁmammu ﬂ’nuwumuﬂaﬂu"lﬂmag‘ammamumw Sunznitan
NI
o 3udl 31 nIngIAY 2567 uaz 2566 namuﬁé’mﬂ{wLi‘mamit‘iuﬁ‘tﬂuﬂqmﬁumw
dnadszing aoit

AaasNSENIg
2567 2566
Wuadnu (Uarganss) 12,024,816.11 13,842,087.52
Wudhnowans 143,006.70 219,774.36

Yo o v ¢ A o a‘ o A a 4
nao‘qu"l,ﬂmmytyﬂavgwumwaqummmmLau\lmnamﬁuamﬂaﬂumaamuamumﬂu

GAuandwlsing (Quaneme 13) /.

28



DITHUA

DHARMNITI
~ I3 e »
nawgmﬂmﬂ Tnauaa WIBWLNBIA ‘VZ‘WYE‘M
WN'lﬂlﬂqﬂiﬁﬂE]ﬂﬂUﬂ’]‘il:‘i% (@i'z’l)

3l 31 nINgIAN 2567

15.5 m’\m‘ﬁ'mtﬁmLﬁaqmnnamwﬁn
nanuillain Inavea wiamnasa Aunu fulvusiuasgulumiigamues
namm’m@hdﬂi:mﬁmamaa"qu Janus Henderson Horizon Global Property Equities Fund L&z
Morgan Stanley Investment Funds Global Property Fund la o YRFATMUILAIN UV BINDIN U
dadszmadindnaafudunieaantludasaads g ldawszdunavamanninduas
ﬂ%'wzfﬁuﬁuﬁnamumﬂqu #ronaldsunansznunamashuuanniesunniastanaidesding g
27
- A9 AR BITIAAANNINE (Market Risk) ilwamuidssfiiiaann
miwasuulasmesTadbsneg iu nnzesugia faauasmsiliarasusdazilzing
AN IR ATUARIAN ﬁ‘fmmwzﬁwam:‘nudas’mwamswmsﬁﬂamwé’ﬂ
sayuly unzdanaliyadmibeasudanudikom
- m'mLémmnmmm%’lum“nn%’wﬂ'ﬁmﬂaa"mﬁum"wLTLﬁaemnnammﬁngqamu
Tunanniwdnunaadan3unsng tau ﬂ%”asi'tﬁamimnu’luaﬁ'&m?w%’wsf(REITs)
Lm:*{umaw?ﬁ'ﬂﬁaghﬂmﬂmﬁmﬁun%’wzT Favzflanuidsaianiz enfiidu anu
\#@n991ndpansadanauniug (Cyclical nature of real estate value) auLEe
Weadaatuaadiumwrassasasugia mwL?xmmnqﬂmmm:msmiw“uﬁzjai"y’u
mwtﬁlmmnmﬂﬂﬁmuﬂm'uaangwmuﬁwumjwmiﬁmm (Zoning Laws) A3

A a o A a o e v
LHENINIWIANSRTDNTTLIUAUNINE T uen

P A
156.6 NIUIRIANULREN
a O a X ° - 4
namummsmmmuaﬁmmnﬂ'nu’mnmmmﬂﬂumv\umﬂumnmsmmsmmmua
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LT m*ms:muﬂmnmmm'qu lLﬂ:ﬂ’ﬁ’lLﬂS’]:ﬁ‘ﬁ’]m’ﬂ a3 f'ﬁlﬂ’]i'{lﬁ]:iﬂdnu

16. MIaylAIUMIETU

a vas A v o A o d
dUﬂﬁTL\i%mﬂﬂJH%Mmﬁlﬁ/ﬂaﬂIﬂUUiHﬂi!ﬂﬂ’]iﬂﬂdY]'uTl&lLllﬂ’lqu 11 aaad 2567
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P 3 s
nasnuidain Tnaves wiawiwesi Hunu
daya o Juil 31 nsngnan 2567

Muazidsansamu majiadusazmananseynivy

@ NPATLBUANTAMU yafmuTIAAIn % NAV
wannswivsanswidduludszna 6,257,688.74 145
WSun 6,257,688.74 1.45
wannsnduianindaudrsUszsina 433,600,365.76 100.70

UszinAsmNIUasn

mﬁ')umw‘u 428,504,322.01 99.51
YsENATWIFAING
Wuen 5,096,043.75 1.18
o & . v
B8R 1A (7,523,156.91) (1.75)
"tuqnv‘iﬁ'mﬁoﬁ'ué’nﬂ wanudsu (7,523,156.91) (1.75)
RuniwivSaniiaudu (1.73751323)  (0.40)
yaAmIndRugns 430,597,384.36 UM

dnsumyuisumsasuanasu (PTR) : 15.44%
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NANYDINTIAT

NS TeNWIIN T

(n) ansnsmasineussamasnaszaieszma

@) anasiionmsidngunaewzianeiu snmswidsd wisuisndun dugeen §asie diuses

Ua1Ta gadnvds vidagenusziu

eSe

() mﬁmsﬁﬁa"uﬁumwmL‘ﬁaﬁaay’Lua"uﬁuﬁmmma\muIﬁ (investment grade)

(¥) ananidduduannindeiesdlusudummidusuiisansaamuls (investment grade) win

anaaildldumsinsusiuamhidote

©) mﬁmsﬁﬁqmﬂuﬂﬁh.imummlizmﬂﬂmznﬁumsﬁﬂﬁummmuﬁ NU.87/2558

= < s @
nasnuidlaia Tnaves wiawiwasd Hunu

doua o uil 31 nangnan 2567

YAAININTINIARIA %NAV
0.00 0.00

11,358,732.49 2.64

0.00 0.00

0.00 0.00

0.00 0.00

- P [ ) ] & a - & S ) - v o
@ NUATLBUALATAUAVAMIHN UL TDADDDINIIFITUUAINU WU vlsaﬂ:i'lmsnwunmuwnamuamumaﬁl'zL?Juswm

Uy BUY , 8
. . . 4  d A1 NAAIAN
Uszan waan AATUNMYUA ANNUTBTE  ANNUILEBDE ” &
= . ¥ L e AN
PBIAIAIT  VBIWDAN/ATUTENU
1. Qusnowens UHSUIATNTINW N/A AA+(tha) 5,667,529.68
2. Wurhnsnens The Bank of New York Mellon N/A Aa2 5,096,043.75
SA/NV

3. Wuehnsuns xR swnAsnAnsing N/A AA+(tha) 590,159.06

@ sinshuiduasuiugesioyasminsfugnizesnamuiivisninmsadilunsumsasusdwiunguasisns e (9) witty 0.00%
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nasnuidlaia Tnavea wowmash Hunu
doya o Fuii 31 nangiAn 2567

@ swanidzamsawuludgandemesmii

UszLansan ANaN —mﬂm{q ifotin Annilszaen yasmy % NAV i',uﬂ MB
P99a8N ) i) fimun  (net gain/loss)
Syaniigredefusamuanidoy
S weiiise Siam Commercial Bank Pcl. AA+(tha) floviuemaiiee  (121835840)  -028% 5 &.A. 2567  (1,218,358.40)
Fymeiiisa Siam Commercial Bank Pcl. AA+(tha) Hoeifuarand 108,782.00 0.03% 5 &.A. 2567 108,782.00
dyamaiiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuaandee 48951900  0.11% 5 a.A. 2567 489,519.00
Fynesiiia Bank of Ayudhya Pcl. AAA Hoviumande (28,736.61)  -0.01% 9 n.b. 2567 (28,736.61)
Fygwesiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuaane (380,354.84)  -0.09% 9 n.&. 2567 (380,354.84)
Ny wesiise Siam Commercial Bank Pcl. AA+(tha) Hoafuarands 12598723  0.03% 9 n.a. 2567 125,987.23
Fyameiiise CIMB Thai Bank Plc. AA-(tha) Hoefunnades (431,588.20)  -0.10% 16 M.A. 2567 (431,588.20)
Fyawasiisa Siam Commercial Bank Pcl. AA+(tha) foviuemaiiiey  (2779.866.37)  -0.65% 16 A.A. 2567  (2,779,866.37)
Ay mesiisn CIMB Thai Bank Plc. AA-(tha) fosfumuides  (1,154177.58)  -027% 20 W 2567  (1,154,177.58)
Fyawasiisa Kasikorn Bank Pcl. AA+(tha) Hoviurande (251,608.79)  -0.06% 20 W.B. 2567 (251,608.79)
Ny mesiise Krung Thai Bank Pcl. AAA(tha) Houfuarand (378,544.40)  -0.09% 20 W.t. 2567 (378,544.40)
Fymeiiisa Bank of Ayudhya Pcl. AAA Hoviumandoe (1,634,945.05)  -0.38% 18 5.A. 2567  (1,634,945.05)
dyaweiiisa Krung Thai Bank Pcl. AAA(tha) Hoviurande (65,114.51)  -0.02% 18 5.A. 2567 (65,114.51)
Fymeiiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuarande (32,77451)  -0.01% 18 5.A. 2567 (32,774.51)
Fyaweiiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuanad 34,025.49 0.01% 18 5.0. 2567 34,025.49
Ny wesiise Kiatnakin Phatra Bank Plc. A Hosuanuide (354,298.31)  -0.08% 29 W.A. 2568 (354,298.31)
Fyawesiisa Krung Thai Bank Pcl. AAA(tha) Hoviuaande (438,619.96)  -0.10% 29 ¥.A. 2568 (438,619.96)
Fynesiia Siam Commercial Bank Pcl. AA+(tha) Hoviumande (10,479.89) 0.00% 29 ¥.A. 2568 (10,479.89)
Fygwesiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuaae (24,772.75)  -0.01% 29 .. 2568 (24,772.75)
Fynesiia CIMB Thai Bank Plc. AA-(tha) Hoviumandse 53,040.96 0.01% 26 N.W. 2568 53,040.96
Ny mesiise Siam Commercial Bank Pcl. AA+(tha) Hooifuarando 71,065.96 0.02% 26 N.W. 2568 71,065.96
dyawaiiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuaande 39,161.12 0.01% 26 N.W. 2568 39,161.12
Nyamesiise Siam Commercial Bank Pcl. AA+(tha) Hooifunrando 193,615.05 0.04% 26 N.W. 2568 193,615.05
S Wesiise TMBThanachart Bank Pcl. AA+(tha) Hoviurande 25,310.52 0.01% 26 n.W. 2568 25,310.52
Ty mesise CIMB Thai Bank Plc. AA-(tha) Hoeifunnad 220,097.36  0.05% 26 §i.A. 2568 220,097.36
Fymeiiisa Kasikorn Bank Pcl. AA+(tha) Houfuarande 56,863.02 0.01% 26 §i.A. 2568 56,863.02
Ty mesisn Siam Commercial Bank Pcl. AA+(tha) Hoafuanads 24361555  0.06% 26 §i.A. 2568 243,615.55
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aganamwﬁ'ﬂ HORIZON GLOBAL PROPERTY EQUITIES FUND

As at 31 July 2024 Janus Henderson

INVESTORS

HORIZON GLOBAL PROPERTY EQUITIES FUND
T

Investment objective Fund details
The Fund aims to provide capital growth over the long term. Performance target: To n
outperform the FTSE EPRA Nareit Developed Index by at least 2% per annum, before the Inception date 03 January 2005
deduction of charges, over any 5 year period. Total net assets 1.2.4‘bn
For the fund's investment policy, refer to the Additional fund information on page 3. Asset class Property Equities
Past performance does not predict future returns. Domicile Luxembourg
Structure SICAV
Performance (%) Base currency USD
Index FTSE EPRA Nareit
Cumulative Annualised Developed Index
Since Morningstar sector Property - Indirect Global
1 3 1 3 5 10  inception SFDR category Article 8
Returns Month Month YTD Year  Year Year Year (03/01/05) n with the i Finance Disclosure
H3g USD (Net) 737 1022 273 630 571 204 450 5.35 Regulation, the Fund is classified as Article 8 and promotes,
among other characteristics, environmental and/or social
Index 6.03 1003 211 683 -4.10 041 261 4.62 characteristics, and invests in companies with good governance
Sector 6.14 976 185 6.98 -493 032 184 3.35 practices.
H3q USD (Gross; = = = = = 3.38 5.87 6.62 H H
905D (Gros9) Share class information
Target — — — — — 242 466 6.71
Inception date 16 December 2013
. Distribution type Income Gross
Cumulative growth - USD Distribution frequency Quarterly
31 Jul 2019 — 31 Jul 2024 Historic yield 2.70%
40 Currency UsD
30 Minimum initial
20 investment 7,500
18 A /\\/J\/\ / The Historic Yield does not include any preliminary charge and
10 ‘ W/ v investors may be subject to tax on their distributions.
-20 H
30 Portfolio monogement
Jul-19 ) Jul-20 Jul-21 Jul-22 Jul-23 Jul-24 Guy Barnard, CFA Manager since 2008
Horizon Global " " -
___ Property Equities __ FTSE EPRA Nareit ___ Property - Indirect Tim Gibson Manager since 2014
Fund H3q USD Developed NR Global - OE Greg Kuhl, CFA Manager since 2020
(Net)
12 r.nonth Jun2023-  Jun2022-  Jun2021-  Jun 2020-  Jun 2019- Ratings
rolling Jun2024  Jun2023  Jun2022  Jun2021  Jun 2020 ————e
Overall Morningstar Rating™
H3q USD (Net; 1.80 -4.87 -15.56 33.15 -3.91
4 USD (Net) As of 3110712024
Index 454 -4.56 -13.44 3355 -16.25 - - -
Morningstar Medalist Rating™ ]
Sector 468 -6.11 -14.58 30.83 12.72 Effective 30/06/2024 K[
Performance is on a net of fees basis, with gross income reinvested. Source: at 31/07/24. © 2024 Morningstar, Analyst-Driven%: 55.00
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content Data Coverage%: 100.00
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of For more information, refer to page 3.
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors. The
H3q USD share class was launched on 16 December 2013. Performance prior to that date is past performance
based on the A2 USD share class of the same fund, which has a different fee structure.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/24)

Characteristics

Sub-Sector allocation (%)

Number of holdings: Equity issues 57
Weighted average market cap 27.90bn
Risk statistics (3 years) Fund  Index
Beta 0.96 —_
Standard deviation 19.68  19.98
Sharpe ratio -0.45 -0.36
Top holdings (%) Fund
Equinix 6.75
Welltower 4.98
Realty Income 4.96
Prologis 4.72
Public Storage 4.70
AvalonBay Communities 2.99
Goodman Group 2.86
Mitsui Fudosan 2.86
EastGroup Properties 2.79
First Industrial Realty Trust 2.57
Total 40.18

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment strategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a

position in the securities mentioned.

Market capitalisation of equity holdings (%) Fund Index
>US$50bn 26.11 26.12
US$20bn-50bn 17.36 18.49
US$5bn-20bn 38.13 32.01
Us$2bn-5bn 14.83 14.45
US$500m-2bn 1.86 8.34
<US$500m 0.37 059

Fund  Index
Industrial REITs 1415 13.23
Retail REITs B 1384 16.12
Residential REITs 1333 13.05
Real Esgle Holdng & 13 1236
Storage REITs 9.95 4.02
Diversified REITs 7.90 8.01
Other Specialty REITs u 7.41 1257
Health Care REITs u 6.65 9.69
Office REITs [ ] 4.49 6.35
Infrastructure REITs 242 —
Regions (%)
Fund Index
North America W 6368 66.29
Pacific Region 1111 1149
Japan 9.66 9.33
Europe 7.31 8.33
United Kingdom 5.73 4.27
Emerging Markets 1.16 0.28
Codes
ISIN LU0942194779
Bloomberg HHGPH1U
SEDOL BGDF713
WKN A1429B
Valoren 22851990
Fees & charges (%)
Annual management charge 0.60

(AMC)
10% of any returns that subject to a
high water mark the share class
achieves above the FTSE EPRA
Nareit Developed Index

1.07

Performance fee description

Ongoing charge (OCF)

All ongoing charges stated are as per latest published report and accounts.
Fund charges will impact the value of your investment. In particular, the ongoing charges
applicable to each fund will dilute investment performance, particularly over time. For further
explanation of charges please visit our Fund Charges page at www.janushenderson.com.
Performance fees may be charged before the Fund's outperformance target is reached.
Performance fees are charged separately as a way of rewarding the investment manager
for superior returns or for outperforming specified targets. A Performance Fee is accrued
where the NAV outperforms the relevant Hurdle NAV (subject to a High Water Mark). For
further explanation of the performance fee calculation methodology please see the relevant
available at www. com
Under some circumstances initial charges may apply. Please refer to the Prospectus for
more details.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/24)

Additional fund information

Tax assumptions and reliefs depend upon an investor's particular circumstances and may be subject to change. Please note the performance target is to
be achieved over a specific annualised time period. Refer to the performance target wording within the objective. The performance data does not take
account of the initial charge and Janus Henderson does not currently levy a redemption charge. 100% of the Annual Management Charge is taken from
capital. Please note: due to rounding the figures in the holdings breakdowns may not add up to 100%. The performance fee described on page 2 will be
applicable if the fund achieves a return in excess of the High Water Mark and the FTSE EPRA Nareit Developed Index. Investors should refer to the
prospectus for full details on performance fee where a performance fee is applicable. This is a Luxembourg SICAV Fund, regulated by the Commission
de Surveillance du Secteur Financier (CSSF). Note that any differences among portfolio securities currencies, share class currencies and costs to be
paid or represented in currencies other than your home currency will expose you to currency risk. Costs and returns may increase or decrease as a result
of currency and exchange rate fluctuations. To obtain our prospectus and any additional information please visit our website on:
www.janushenderson.com. Investment into the fund will acquire units/shares of the fund itself and not the underlying assets owned by the fund. Cash
balances and exposures are based on settled and unsettled trades as at the reporting date.

Investment policy

The Fund invests at least 80% of its assets in a portfolio of shares (equities) and equity-related securities of real estate investment trusts (REITs) and
companies, which invest in property, in any country. Securities will derive the main part of their revenue from owning, developing and managing real
estate. The Fund may also invest in other assets including cash and money market instruments. The Investment Manager may use derivatives (complex
financial instruments) to reduce risk or to manage the Fund more efficiently. The Fund is actively managed with reference to the FTSE EPRA Nareit
Developed Index, which is broadly representative of the securities in which it may invest, as this forms the basis of the Fund's performance target and the
level above which performance fees may be charged (if applicable). The Investment Manager has discretion to choose investments for the Fund with
weightings different to the index or not in the index, but at times the Fund may hold investments similar to the index.

Investment strategy

The Investment Manager seeks to identify listed property companies and real estate investment trusts (REITs) that can deliver the highest total return
over the long-term. The investment process follows a high conviction, 'bottom-up' (fundamental company-level) research approach aiming to identify the
best risk-adjusted value from across the capitalisation spectrum.

Fund specific risks

Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your investment may fall as
a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to value or to sell
shares at desired times and prices, increasing the risk of losses. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse
events. This Fund may have a particularly concentrated portfolio relative to its investment universe or other funds in its sector. An adverse event
impacting even a small number of holdings could create significant volatility or losses for the Fund. The Fund invests in real estate investment trusts
(REITs) and other companies or funds engaged in property investment, which involve risks above those associated with investing directly in property. In
particular, REITs may be subject to less strict regulation than the Fund itself and may experience greater volatility than their underlying assets. The Fund
may use derivatives with the aim of reducing risk or managing the portfolio more efficiently. However this introduces other risks, in particular, that a
derivative counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of the Fund, or you
invest in a share/unit class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related security), the
value of your investment may be impacted by changes in exchange rates. When the Fund, or a share/unit class, seeks to mitigate exchange rate
movements of a currency relative to the base currency (hedge), the hedging strategy itself may positively or negatively impact the value of the Fund due
to differences in short-term interest rates between the currencies. Securities within the Fund could become hard to value or to sell at a desired time and
price, especially in extreme market conditions when asset prices may be falling, increasing the risk of investment losses. Some or all of the ongoing
charges may be taken from capital, which may erode capital or reduce potential for capital growth. In addition to income, this share class may distribute
realised and unrealised capital gains and original capital invested. Fees, charges and expenses are also deducted from capital. Both factors may result in
capital erosion and reduced potential for capital growth. Investors should also note that distributions of this nature may be treated (and taxable) as
income depending on local tax legislation. The Fund could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet
its obligations, or as a result of failure or delay in operational processes or the failure of a third party provider.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with
the best performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share
classes achieving a rating of 4 or 5. Morningstar Medalist Rating™ Ratings should not be taken as a recommendation. For more detailed information
about Morningstar Ratings, including its methodology, please go to https://shareholders.morningstar.com/investor-relations/governance/Compliance--
Disclosure/default.aspx.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it
moves more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security
moves in the opposite direction to the market.

Historic Yield
The Historic Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as at the date shown.

Real estate investment trust (REITs)
An investment vehicle that invests in real estate, through direct ownership of property assets, property shares or mortgages. As they are listed on a stock
exchange, REITs are usually highly liquid and trade like a normal share.

Sharpe ratio
This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how
far a portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while
a high standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the
historical volatility of an investment.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.
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Horizon Global Property Equities Fund H3q USD (as at 31/07/24)

Janus Henderson
T NvESTORS ———

Any investment application will be made solely on the basis of the information contained in the Fund's prospectus (including all relevant covering
documents), which will contain investment restrictions. This is a marketing communication and is intended as a summary only and potential investors
must refer to the prospectus of the UCITS and to the KID before investing. Information is provided on the Fund on the strict understanding that it is only
for clients resident outside the USA. A copy of the Fund’s prospectus and key information document can be obtained from Janus Henderson Investors UK
Limited in its capacity as Investment Manager and Distributor. Nothing in this communication is intended to or should be construed as advice. This
communication does not constitute an offer or a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or
purchase of any investment. The performance data does not take into account the commissions and costs incurred on the issue and redemption of units.
Deductions for charges and expenses are not made uniformly throughout the life of the investment but may be loaded disproportionately at subscription. If
you withdraw from an investment up to 90 calendar days after subscribing you may be charged a Trading Fee as set out in the Fund's prospectus. This
may impact the amount of money which you will receive and you may not get back the amount invested. The value of an investment and the income from
it can fall as well as rise significantly. Some Sub-Funds of the Fund can be subject to increased volatility due to the composition of their respective
portfolios. Tax assumptions and reliefs depend upon an investor’s particular circumstances and may change if those circumstances or the law change. If
you invest through a third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially.
The Fund is a recognised collective investment scheme for the purpose of promotion into the United Kingdom. Potential investors in the United Kingdom
are advised that all, or most, of the protections afforded by the United Kingdom regulatory system will not apply to an investment in the Fund and that
compensation will not be available under the United Kingdom Financial Services Compensation Scheme. The Fund is a foreign collective investment
scheme registered in the Netherlands with the Authority for the Financial Markets and in Spain with the CNMV with the number 353. A list of distributors is
available at www.cnmv.es. For sustainability related aspects please access Janushenderson.com. We may record telephone calls for our mutual
protection, to improve customer service and for regulatory record keeping purposes. With effect from 1 January 2023, the Key Investor Information
document (KIID) changed to the Key Information Document (KID), except in the UK where investors should continue to refer to the KIID. The Janus
Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985, managed by Janus Henderson Investors Europe S.A.
Issued by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus
Henderson Investors International Limited (reg no. 3594615), Janus Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund
Management UK Limited (reg. no. 2678531), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the
Financial Conduct Authority), Tabula Investment Management Limited (reg. no. 11286661 at 6th Floor, 55 Strand London WC2N 5LR and regulated by
the Financial Conduct Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930 Luxembourg,
Luxembourg and regulated by the Commission de Surveillance du Secteur Financier). Copies of the Fund'’s prospectus, Key Information Document,
articles of incorporation, annual and semi-annual reports are available in English and other local languages as required from www.janushenderson.com.
These documents can also be obtained free of charge from the Registered Office of the Company at 78, Avenue de la Liberté, L-1930 Luxembourg,
Luxembourg. They can also be obtained free of charge from the local Facilities Agents and the Swiss representative and paying agent. Janus Henderson
Investors Europe S.A. (“JHIESA”"), 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg, is the Facilities Agent in Austria, Belgium Germany,
Ireland, Malta, Portugal, Sweden and Liechtenstein. JHIESA is also the Facilities Agent for France (Sub — TA is CACEIS). FE fundinfo (Luxembourg)
S.ar.l, 6 Boulevard des Lumiéres, Belvaux, 4369 Luxembourg, is the Facilities Agent in Denmark, Finland, Iceland, Netherlands, Norway, Poland and
Greece. State Street Bank International GmbH — Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds Bank S.A.U filiale
di Milano, Caceis Bank Italy Branch, and Banca Sella Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La Moraleja,
Complejo Plaza de la Fuente, Alcobendas 28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Horizon Fund is registered with the
CNMV under number 353).

The Extract Prospectus, the key information documents, the Company's Articles as well as the annual and semi-annual reports may be obtained free of
charge from the Swiss Representative. The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12, CH-8008 Zurich.
The Paying Agent in Switzerland is Banque Cantonale de Geneve, 17, quai de I'lle, CH-1204 Geneva. In respect of the units offered in Switzerland, the
place of performance is the registered office of the representative. The place of jurisdiction is at the registered office of the representative or at the
registered office or place of residence of the investor.

The Hong Kong Representative is Janus Henderson Investors Hong Kong Limited of Suites 706-707, Chater House, 8 Connaught Road Central, Central,
Hong Kong. Janus Henderson Investors (Singapore) Limited (Company Registration No. 199700782N), whose principal place of business is at 138,
Market Street #34-03/04, CapitaGreen, Singapore 048946, Singapore (Tel: 65 6813 1000). The summary of Investors Rights is available in English from
https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate the marketing
arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Janus Henderson is a trademark of Janus Henderson
Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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