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√“¬ß“πª√–®”ªï 
≥ 31  ‘ßÀ“§¡ 2565  



 °Õß∑ÿπ√«¡∑’Ë¡’§«“¡‡ ’Ë¬ß ŸßÀ√◊Õ´—∫´âÕπ 
 

°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
(K Global Risk-Enhanced Allocation Fund : K-GREAT) 

 
ª√–‡¿∑°Õß∑ÿπ ë °Õß∑ÿπ√«¡º ¡ 
 ë °Õß∑ÿπ√«¡Àπà«¬≈ß∑ÿπª√–‡¿∑ Fund of Funds 
 ë °Õß∑ÿπ√«¡∑’Ë‡πâπ≈ß∑ÿπ·∫∫¡’§«“¡‡ ’Ë¬ßμà“ßª√–‡∑» 
Õ“¬ÿ‚§√ß°“√ ‰¡à°”Àπ¥ 
«—π∑’Ë®¥∑–‡∫’¬π°Õß∑ÿπ 6 °—π¬“¬π 2560 
√Õ∫√–¬–‡«≈“∫—≠™’ 1 °—π¬“¬π › 31  ‘ßÀ“§¡ 
 
π‚¬∫“¬°“√≈ß∑ÿπ 
 °Õß∑ÿπ®–≈ß∑ÿπ„πÀ√◊Õ¡’‰«â´÷ËßÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡μà“ßª√–‡∑»μ—Èß·μà 2 °Õß∑ÿπ¢÷Èπ‰ª 
‚¥¬‡©≈’Ë¬„π√Õ∫ªï∫—≠™’‰¡àπâÕ¬°«à“√âÕ¬≈– 80 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ ‚¥¬¡’π‚¬∫“¬∑’Ë
®–π”‡ß‘π≈ß∑ÿπ à«π„À≠à‰ª≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπμ√“ “√·Ààß∑ÿπ °Õß∑ÿπº ¡ °Õß∑ÿπ
μ√“ “√·ÀàßÀπ’È ·≈–À√◊Õ°Õß∑ÿπª√–‡¿∑Õ◊ËπÊ ‡™àπ °Õß∑ÿπ√«¡ ‘π§â“‚¿§¿—≥±å ‡ªìπμâπ ´÷Ëß®—¥μ—Èß
À√◊Õ¡’ºŸâÕÕ°À≈—°∑√—æ¬åÕ¬Ÿà „πª√–‡∑»μà“ßÊ∑—Ë«‚≈° √«¡∂÷ßμ√“ “√¢Õß°Õß∑ÿπÕ —ßÀ“√‘¡∑√—æ¬å 
μà“ßª√–‡∑» (REITs) ·≈–Àπà«¬¢Õß°Õß∑ÿπ‚§√ß √â“ßæ◊Èπ∞“πμà“ßª√–‡∑» ∑—Èßπ’È °Õß∑ÿπ®–≈ß∑ÿπ
„π°Õß∑ÿπ√«¡μà“ßª√–‡∑»°Õß∑ÿπ„¥°Õß∑ÿπÀπ÷Ëß‚¥¬‡©≈’Ë¬„π√Õ∫ªï∫—≠™’ ‰¡à‡°‘π√âÕ¬≈– 79 
¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ ‚¥¬ “¡“√∂ª√—∫‡ª≈’Ë¬π —¥ à«π°“√≈ß∑ÿπ„π°Õß∑ÿπ√«¡μà“ß
ª√–‡∑»‰¥âμ“¡§«“¡‡À¡“– ¡ 
 °Õß∑ÿπ®–≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡μà“ßª√–‡∑»∑’ËÕ¬Ÿà¿“¬„μâ°“√°”°—∫¥Ÿ·≈¢Õß
Àπà«¬ß“π°”°—∫¥Ÿ·≈¥â“πÀ≈—°∑√—æ¬å·≈–μ≈“¥´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë ‡ªìπ ¡“™‘° “¡—≠¢Õß 
International Organization of Securities Commissions (IOSCO) À√◊ÕÀπà«¬≈ß∑ÿπ¢Õß 
°Õß∑ÿπ√«¡μà“ßª√–‡∑»∑’Ë¡’°“√´◊ÈÕ¢“¬„πμ≈“¥´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë‡ªìπ ¡“™‘°¢Õß World 
Federations of Exchange (WFE) ·≈–¡‘‰¥â‡ªìπ°Õß∑ÿπ√«¡ª√–‡¿∑‡ŒÁ¥®åøíπ¥å (hedge fund) 
  ”À√—∫°“√≈ß∑ÿπ à«π∑’Ë‡À≈◊Õ °Õß∑ÿπÕ“®æ‘®“√≥“≈ß∑ÿπ„πÀ√◊Õ¡’‰«â ÷́Ëß μ√“ “√·Ààß∑ÿπ 
μ√“ “√°÷ËßÀπ’È°÷Ëß∑ÿπ μ√“ “√·ÀàßÀπ’È À√◊Õ‡ß‘πΩ“° À√◊Õ À≈—°∑√—æ¬åÀ√◊Õ∑√—æ¬å ‘πÕ◊Ëπ∑—Èß„π·≈–μà“ß
ª√–‡∑»∑’Ë‰¡à¢—¥μàÕ°ÆÀ¡“¬ °.≈.μ. 
 °Õß∑ÿπÕ“®≈ß∑ÿπ„πμ√“ “√Àπ’È∑’Ë¡’Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊ÕμË”°«à“∑’Ë “¡“√∂≈ß∑ÿπ‰¥â (Non › 
Investment Grade) ·≈–μ√“ “√Àπ’È∑’Ë ‰¡à ‰¥â√—∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ (Unrated 
Securities) ∑—Èß„π·≈–μà“ßª√–‡∑» ‰¡à‡°‘π√âÕ¬≈– 20 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ ·≈–
°Õß∑ÿπÕ“®≈ß∑ÿπ„πμ√“ “√ Basel III ‰¡à‡°‘π√âÕ¬≈– 20 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ 
Õ¬à“ß‰√°Áμ“¡ °Õß∑ÿπ®–‰¡à≈ß∑ÿπ„πÀ≈—°∑√—æ¬å∑’Ë¡‘‰¥â®¥∑–‡∫’¬π„πμ≈“¥À≈—°∑√—æ¬å (Unlisted 
Securities) ‡«âπ·μà‡ªìπÀÿâπ∑’Ë§≥–°√√¡°“√μ≈“¥À≈—°∑√—æ¬å —Ëß√—∫‡ªìπÀ≈—°∑√—æ¬å®¥∑–‡∫’¬π 



„πμ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ÷́ËßºŸâÕÕ°Àÿâπ¥—ß°≈à“«Õ¬Ÿà√–À«à“ß°“√¥”‡π‘π°“√°√–®“¬ 
°“√∂◊ÕÀÿâπ√“¬¬àÕ¬μ“¡¢âÕ∫—ß§—∫μ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬«à“¥â«¬°“√√—∫Àÿâπ “¡—≠À√◊Õ 
Àÿâπ∫ÿ√‘¡ ‘∑∏‘‡ªìπÀ≈—°∑√—æ¬å®¥∑–‡∫’¬π‰¥â„π¿“«–ª°μ‘ °Õß∑ÿπ®–π”‡ß‘π‰ª≈ß∑ÿπ„πμà“ßª√–‡∑»
‚¥¬‡©≈’Ë¬√Õ∫ªï∫—≠™’‰¡àπâÕ¬°«à“√âÕ¬≈– 80 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ 
 ∑—Èßπ’È °“√¥”√ßÕ—μ√“ à«π°“√≈ß∑ÿπ„π°Õß∑ÿπ√«¡μà“ßª√–‡∑» À√◊ÕÕ—μ√“ à«π°“√≈ß∑ÿπ„π
μà“ßª√–‡∑»μ“¡∑’Ë√–∫ÿ‰«â¢â“ßμâπ®–‰¡àπ”¡“∫—ß§—∫„™â„π™à«ß‡«≈“√–À«à“ß√Õ°“√≈ß∑ÿπ ´÷Ëß¡’√–¬–
‡«≈“ª√–¡“≥ 30 «—π π—∫·μà«—π∑’Ë®¥∑–‡∫’¬π°Õß∑√—æ¬å ‘π‡ªìπ°Õß∑ÿπ√«¡ 
 °Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ Õ“®≈ß∑ÿπ„πμ√“ “√∑’Ë¡’ —≠≠“ 
´◊ÈÕ¢“¬≈à«ßÀπâ“·Ωß (Structured Note À√◊Õ SN) ·≈–Õ“®≈ß∑ÿπ„π —≠≠“ ◊́ÈÕ¢“¬≈à«ßÀπâ“ 
(Derivatives) ‡æ◊ËÕ°“√‡æ‘Ë¡ª√– ‘∑∏‘¿“æ°“√∫√‘À“√°“√≈ß∑ÿπ (Efficient Portfolio Management) 
‚¥¬¡’«—μ∂ÿª√– ß§å‡æ◊ËÕ‡ªìπ°“√ √â“ßº≈μÕ∫·∑π®“°°“√≈ß∑ÿπ„Àâ Ÿß¢÷Èπ À√◊Õ‡æ◊ËÕ≈¥§à“„™â®à“¬
¢Õß°Õß∑ÿπ √«¡∂÷ß°Õß∑ÿπÕ“®®–≈ß∑ÿπ„π —≠≠“´◊ÈÕ¢“¬≈à«ßÀπâ“‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“π 
Õ—μ√“·≈°‡ª≈’Ë¬πμ“¡¥ÿ≈¬æ‘π‘®¢ÕßºŸâ®—¥°“√°Õß∑ÿπ °Õß∑ÿπ®÷ß¡’§«“¡‡ ’Ë¬ß®“°Õ—μ√“·≈°‡ª≈’Ë¬π 
´÷Ëß¡Ÿ≈§à“¢Õß°Õß∑ÿπÕ“®®–‰¥â√—∫º≈°√–∑∫®“°Õ—μ√“·≈°‡ª≈’Ë¬π√–À«à“ß‡ß‘π∫“∑μàÕ °ÿ≈‡ß‘π 
μà“ßª√–‡∑»∑’Ë°Õß∑ÿπ‰ª≈ß∑ÿπ ´÷Ëß∑”„ÀâºŸâ≈ß∑ÿπÕ“®®–¢“¥∑ÿπÀ√◊Õ‰¥â√—∫°”‰√®“°Õ—μ√“·≈°‡ª≈’Ë¬π 
À√◊Õ‰¥â√—∫‡ß‘π§◊πμË”°«à“‡ß‘π≈ß∑ÿπ‡√‘Ë¡·√°‰¥â ¬°μ—«Õ¬à“ß‡™àπ „π°√≥’∑’ËºŸâ®—¥°“√°Õß∑ÿπ§“¥°“√≥å«à“
§à“‡ß‘π∫“∑μàÕ °ÿ≈‡ß‘πμà“ßª√–‡∑»¡’·π«‚πâ¡ÕàÕπ§à“≈ßÕ¬à“ßμàÕ‡π◊ËÕß®πÕ“® àßº≈°√–∑∫‡™‘ß≈∫ 
μàÕ°Õß∑ÿπÕ¬à“ß¡“° °Õß∑ÿπÕ“®≈¥°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“πÕ—μ√“·≈°‡ª≈’Ë¬π≈ß À√◊Õ 
°√≥’∑’Ë§à“‡ß‘π∫“∑μàÕ °ÿ≈‡ß‘πμà“ßª√–‡∑»·¢Áß§à“¢÷ÈπÕ¬à“ßμàÕ‡π◊ËÕß®πÕ“® àßº≈°√–∑∫‡™‘ß≈∫ 
μàÕ°Õß∑ÿπÕ¬à“ß¡“° °Õß∑ÿπÕ“®‡æ‘Ë¡°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“πÕ—μ√“·≈°‡ª≈’Ë¬π„Àâ¡“°¬‘Ëß¢÷Èπ 
‡ªìπμâπ´÷Ëß°“√∑”∏ÿ√°√√¡ªÑÕß°—π§«“¡‡ ’Ë¬ßÕ“®¡’μâπ∑ÿπ·≈– àßº≈°√–∑∫μàÕº≈°“√¥”‡π‘πß“π
¢Õß°Õß∑ÿπ√«¡ 
 
π‚¬∫“¬°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—μ√“·≈°‡ª≈’Ë¬π 
 °Õß∑ÿπÕ“®≈ß∑ÿπ„π —≠≠“´◊ÈÕ¢“¬≈à«ßÀπâ“‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“πÕ—μ√“·≈°‡ª≈’Ë¬πμ“¡
¥ÿ≈¬æ‘π‘®¢ÕßºŸâ®—¥°“√°Õß∑ÿπ 
 
π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈ 
‰¡à¡’π‚¬∫“¬®à“¬‡ß‘πªíπº≈ 
 
ºŸâ¥Ÿ·≈º≈ª√–‚¬™πå 
∏π“§“√‰∑¬æ“≥‘™¬å ®”°—¥ (¡À“™π) 
 
π“¬∑–‡∫’¬π 
∫¡®. ∏π“§“√° ‘°√‰∑¬ 
 



°“√·°â‰¢¢âÕºŸ°æ—π ”À√—∫°Õß∑ÿπ∑’Ë¡’√Õ∫√–¬–‡«≈“∫—≠™’  ‘Èπ ÿ¥ ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2565  
ª√—∫ª√ÿß∑’ËÕ¬Ÿà∏π“§“√° ‘°√‰∑¬ ®”°—¥ (¡À“™π) ´÷Ëß‡ªìπºŸâ π—∫ πÿπ°“√¢“¬À√◊Õ√—∫´◊ÈÕ§◊π„Àâ‡ªìπ
ªí®®ÿ∫—π 
 (¡’º≈∫—ß§—∫„™â«—π∑’Ë 20 °—π¬“¬π 2564) 



1

 

 √ÿª¢âÕ¡Ÿ≈°“√‡ß‘π∑’Ë ”§—≠ 
 
 ªï 2564/2565 ªï 2563/2564 
 «—π∑’Ë 1 °—π¬“¬π 2564 «—π∑’Ë 1 °—π¬“¬π 2563 
  ‘Èπ ÿ¥«—π∑’Ë 31  ‘ßÀ“§¡ 2565  ‘Èπ ÿ¥«—π∑’Ë 31  ‘ßÀ“§¡ 2564 
 
¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘ (∫“∑) 1,708,062,665.75 2,833,315,657.63 
¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘μàÕÀπà«¬ (∫“∑) 10.6209 12.0666 
°“√‡æ‘Ë¡¢÷Èπ (≈¥≈ß) „π ‘π∑√—æ¬å ÿ∑∏‘ 
 ®“°°“√¥”‡π‘πß“π (∫“∑) (354,244,236.93) 463,309,815.82 
°“√‡ª≈’Ë¬π·ª≈ß¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘ (%) * (11.98) 13.76 
°“√‡ª≈’Ë¬π·ª≈ß¢Õß‡°≥±å¡“μ√∞“π (%)** N/A N/A 
 
* „™â¢âÕ¡Ÿ≈«—π∑”°“√ ÿ¥∑â“¬¢Õß√Õ∫√–¬–‡«≈“∫—≠™’ 
** ‰¡à¡’¥—™π’™’È«—¥ ‡π◊ËÕß®“°°Õß∑ÿππ’È≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡μà“ßª√–‡∑»∑’Ë∫√‘À“√‚¥¬„™â°≈¬ÿ∑∏å  
 Risk-based methodology ÷́Ëß°Õß∑ÿπ√«¡μà“ßª√–‡∑»≈ß∑ÿπ„π ‘π∑√—æ¬åÀ√◊Õ°≈ÿà¡ ‘π∑√—æ¬åÀ≈“¬ª√–‡¿∑  
 ·≈–®—¥ √√πÈ”Àπ—°°“√≈ß∑ÿπ„π ‘π∑√—æ¬åÀ√◊Õ°≈ÿà¡ ‘π∑√—æ¬å‚¥¬¡’«—μ∂ÿª√– ß§å‡æ◊ËÕ§«∫§ÿ¡§«“¡‡ ’Ë¬ß¢Õß 
 æÕ√åμ°“√≈ß∑ÿπ‚¥¬√«¡ ®÷ß‰¡à¡’¥—™π’™’È«—¥∑’Ë‡À¡“– ¡ ”À√—∫°Õß∑ÿπμà“ßª√–‡∑»π—Èπ 
 



2

°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

√“¬ß“π·≈–«‘‡§√“–Àåº≈°“√≈ß∑ÿπ¢Õß 
°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
√Õ∫√–¬–‡«≈“ 1 °—π¬“¬π 2564 - 31  ‘ßÀ“§¡ 2565 

 
¿“«–μ≈“¥ 
 „π™à«ß§√÷ËßªïÀ≈—ß¢Õßªï 2564 ‡»√…∞°‘®‚≈°¬—ß§ß‰¥â√—∫º≈°√–∑∫®“°°“√√–∫“¥ COVID-19 
√–≈Õ°„À¡à„πÀ≈“¬ª√–‡∑» ‚¥¬·¡â«à“Õ—μ√“‡ß‘π‡øÑÕ®–ª√—∫μ—«‡æ‘Ë¡ Ÿß¢÷Èπ·≈â«®“°ªí®®—¬À≈—°‡√◊ËÕß
√“§“πÈ”¡—π ·μàÕÿª ß§å∑’Ë·∑â®√‘ß·≈–μ≈“¥·√ßß“π¬—ß§ß‡ª√“–∫“ß ∑”„Àâ∏π“§“√°≈“ß∑—Ë«‚≈°¬—ß§ß
¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π·∫∫ºàÕπ§≈“¬·≈–¿“§√—∞„Àâ°“√ π—∫ πÿπ∑“ß°“√§≈—ßÕ¬à“ßμàÕ‡π◊ËÕß 
‚¥¬‡»√…∞°‘®¢Õß°≈ÿà¡ª√–‡∑»æ—≤π“·≈â«øóôπμ—«Õ¬à“ßμàÕ‡π◊ËÕß·≈–‡√Á«°«à“°≈ÿà¡ª√–‡∑»°”≈—ß
æ—≤π“  –∑âÕπ‰¥â®“°¥—™π’¿“§°“√º≈‘μ∑’Ëª√—∫μ—«‡æ‘Ë¡¢÷Èπ∑—Èß¿“§Õÿμ “À°√√¡·≈–¿“§∫√‘°“√ ·≈–
Õ—μ√“‡ß‘π‡øÑÕ∑’Ë‡√àßμ—« Ÿß¢÷Èπ®“°°“√∑¬Õ¬‡ªî¥‡¡◊Õß·≈–√“§“æ≈—ßß“π∑’Ëª√—∫μ—« Ÿß¢÷Èπ ª√–°Õ∫°—∫
°“√‡√àß©’¥«—§´’π‡ªìπ‰ª¥â«¬§«“¡√«¥‡√Á« ·≈–°“√ª√—∫μ—«‡æ‘Ë¡ Ÿß¢÷Èπ¢ÕßÕ—μ√“‡ß‘π‡øÑÕπ’È √â“ß§«“¡
°—ß«≈·°àμ≈“¥°“√‡ß‘π«à“∏π“§“√°≈“ß À√—∞Õ“®®–æ‘®“√≥“ª√—∫≈¥°“√¥”‡π‘ππ‚¬∫“¬°“√
‡ß‘πºàÕπ§≈“¬‡√Á«°«à“∑’Ë§“¥  √â“ß·√ß°¥¥—πμàÕÀÿâπ°≈ÿà¡ Growth ·≈– √â“ß§«“¡º—πº«π·°àμ≈“¥
Àÿâπ‚¥¬√«¡∑—Ë«‚≈° πÕ°®“°π’È ‚≈°‰¥â‡º™‘≠°—∫ COVID  “¬æ—π∏ÿå Delta ∑’Ë¡’Õ—μ√“°“√·æ√à√–∫“¥
Õ¬à“ß√ÿπ·√ß·≈–√«¥‡√Á«„π™à«ßμâπ‰μ√¡“ ∑’Ë 3 ·≈–°“√°≈“¬æ—π∏ÿå ‰«√—  “¬æ—π∏ÿå Omicron 
„π™à«ß‰μ√¡“ ∑’Ë 4 ∑”„Àâ∫“ßª√–‡∑»μâÕß¥”‡π‘π¡“μ√°“√‡¢â¡ß«¥Õ’°§√—Èß ´÷Ëß àßº≈°√–∑∫μàÕ 
¿“§Õÿμ “À°√√¡‡ªìπÀ≈—° ¥—™π’°“√º≈‘μ¿“§Õÿμ “À°√√¡∑—Ë«‚≈°‰¥â√—∫º≈°√–∑∫À≈—°®“°ªí≠À“
Àà«ß‚´àÕÿª∑“π °“√¢π àß∑’Ë≈à“™â“ ·≈–ªí≠À“μâπ∑ÿπ°“√º≈‘μ∑’Ë‡æ‘Ë¡ Ÿß¢÷Èπ ¢≥–∑’Ë¥—™π’¿“§∫√‘°“√
∑¬Õ¬øóôπμ—«®“°¡“μ√°“√§«∫§ÿ¡∑’Ë‰¡à‰¥â‡¢â¡ß«¥‡∑à“°—∫°“√·æ√à√–∫“¥„π√Õ∫·√° ·≈–§«“¡§◊∫
Àπâ“¢Õß°“√·®°®à“¬«—§ ’́π∑”„Àâ°“√‡ªî¥‡¡◊Õß∑”‰¥â°«â“ß¢÷Èπ Õ¬à“ß‰√°Á¥’ ª√–‡∑» à«π„À≠àª√– ∫
ªí≠À“μ≈“¥·√ßß“πμ÷ßμ—« ®“°°“√∑’Ë·√ßß“π∫“ß à«π¬—ß‰¡à°≈—∫‡¢â“ Ÿàμ≈“¥·√ßß“π‡μÁ¡∑’Ë 
·√ß°¥¥—π‡√◊ËÕß§à“®â“ß®÷ß¡’ à«π∑”„ÀâÕ—μ√“‡ß‘π‡øÑÕÕ¬Ÿà„π√–¥—∫ Ÿß 
  ”À√—∫·π«‚πâ¡°“√‡μ‘∫‚μ¢Õß‡»√…∞°‘®‚≈°‚¥¬√«¡„π√–¬–∂—¥‰ª®–øóôπμ—«‰¥â¥’·μà‰¡à‡∑à“°—π
„π·μà≈–¿Ÿ¡‘¿“§ ‚¥¬„π¿Ÿ¡‘¿“§À≈—°π—Èπ·¡â®–¬—ß¢¬“¬μ—«‰¥â·μà®–‡ªìπÕ—μ√“∑’Ë™–≈Õ≈ß ·≈–®–‡ªìπ
Õ—μ√“°“√‡μ‘∫‚μ·∫∫ª°μ‘¡“°¢÷Èπ (Growth Normalization) ª√–‡¥ÁπÀπ÷Ëß∑’Ë √â“ß§«“¡º—πº«π„Àâ
°—∫μ≈“¥°“√‡ß‘π∑—Ë«‚≈°„π™à«ß√Õ∫ªï∫—≠™’∑’Ëºà“π¡“ ‚¥¬‡©æ“–Õ¬à“ß¬‘Ëßμ≈“¥Àÿâπ®’π·≈–‡Õ‡™’¬ 
§◊Õ °“√∑’Ë∑“ß°“√®’π„™â¡“μ√°“√‡¢â¡ß«¥„π°“√°”°—∫¥Ÿ·≈¿“§ à«πμà“ßÊ ‚¥¬‡©æ“–°≈ÿà¡∏ÿ√°‘®∑’Ë¡’
°“√ºŸ°¢“¥‡æ◊ËÕ √â“ß§«“¡‡ªìπ∏√√¡„πμ≈“¥ ‡™àπ ‡∑§‚π‚≈¬’ ·≈–°≈ÿà¡∑’Ë‡°’Ë¬«¢âÕß°—∫‚√ß‡√’¬π°«¥
«‘™“ ∑”„Àâ àßº≈°√–∑∫§«“¡‡™◊ËÕ¡—Ëπ¢Õßπ—°≈ß∑ÿπ·≈– Sentiment √–¬– —Èπ πÕ°®“°π’È „π™à«ß
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√–À«à“ß√Õ∫ªï∫—≠™’‡°‘¥‡Àμÿ°“√≥å§«“¡¢—¥·¬âß∑“ß¿Ÿ¡‘√—∞»“ μ√å√–À«à“ß√— ‡´’¬·≈–¬Ÿ‡§√π  àßº≈„Àâ
√“§“ ‘π§â“‚¿§¿—≥±åª√—∫μ—« Ÿß¢÷Èπ∑—Ë«‚≈° ‚¥¬‡©æ“–Õ¬à“ß¬‘Ëß√“§“μâπ∑ÿπæ≈—ßß“π∑’Ë Ÿß¢÷Èπ‡ªìπªí®®—¬
°¥¥—π„ÀâÕ—μ√“‡ß‘π‡øÑÕÕ¬Ÿà„π√–¥—∫ Ÿß¬“«π“π°«à“∑’Ë§“¥ π”‰ª Ÿà°“√ª√—∫≈¥ª√–¡“≥°“√≥å GDP 
∑—Ë«‚≈° 
  ∂“π°“√≥å¥—ß°≈à“«∑”„Àâ∏π“§“√°≈“ßμà“ßÊ ∑—Ë«‚≈°æ‘®“√≥“¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π 
‡¢â¡ß«¥¢÷Èπ‡æ◊ËÕ√—∫¡◊Õ°—∫ªí≠À“‡ß‘π‡øÑÕ ‚¥¬∏π“§“√°≈“ß À√—∞æ‘®“√≥“¥”‡π‘π°“√¢÷ÈπÕ—μ√“¥Õ°
‡∫’È¬π‚¬∫“¬Õ¬à“ßμàÕ‡π◊ËÕß®π∂÷ßªï 2566 √«¡∂÷ß∏π“§“√°≈“ß¬ÿ‚√ª∑’Ë®–‡√‘Ë¡¢÷ÈπÕ—μ√“¥Õ°‡∫’È¬
π‚¬∫“¬‡™àπ°—π„π‰μ√¡“ ∑’Ë 3 ¢Õßªï 2565 ‚¥¬π‚¬∫“¬°“√‡ß‘π‡¢â¡ß«¥¥—ß°≈à“« àßº≈„Àâ ¿“æ
§≈àÕß„π√–∫∫≈¥≈ß ‡ªìπªí®®—¬À≈—°°¥¥—πμ≈“¥°“√‡ß‘π∑—Ë«‚≈° ‚¥¬‡©æ“–Àÿâπ°≈ÿà¡‡μ‘∫‚μ Õ¬à“ß‰√°Á
¥’ °“√∑’Ë®’π‡√‘Ë¡ºàÕπ§≈“¬°“√ lock down ·≈–°“√ÕÕ°¡“μ√°“√°√–μÿâπ‡»√…∞°‘®‡ªìπªí®®—¬Àπÿπ
°“√≈ß∑ÿπ√–¬– —Èπ„π™à«ß√Õ∫ªï∫—≠™’∑’Ëºà“π¡“ „π√–¬–∂—¥‰ªμ≈“¥°“√‡ß‘π®–¬—ß¡’§«“¡º—πº«π®“°
∑‘»∑“ß°“√¥”‡π‘ππ‚¬∫“¬°“√‡ß‘πμ÷ßμ—«‡æ◊ËÕ√—∫¡◊Õ°—∫ªí≠À“‡ß‘π‡øÑÕ¥—ß°≈à“«√«¡∂÷ß§«“¡ “¡“√∂
„π°“√ª√—∫μ—«·≈–∑”°”‰√¢Õß∫√‘…—∑®¥∑–‡∫’¬π¥â«¬ 
 
§«“¡‡ÀÁπ¢Õß∫√‘…—∑®—¥°“√°Õß∑ÿπ√«¡‡°’Ë¬«°—∫°“√≈ß∑ÿπ‡æ◊ËÕ‡ªìπ∑√—æ¬å ‘π¢Õß°Õß∑ÿπ√«¡ 
 °Õß∑ÿπ®–≈ß∑ÿπ„πÀ√◊Õ¡’‰«â´÷ËßÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡μà“ßª√–‡∑»μ—Èß·μà 2 °Õß∑ÿπ¢÷Èπ‰ª 
‚¥¬‡©≈’Ë¬„π√Õ∫ªï∫—≠™’‰¡àπâÕ¬°«à“√âÕ¬≈– 80 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ ‚¥¬¡’π‚¬∫“¬∑’Ë
®–π”‡ß‘π≈ß∑ÿπ à«π„À≠à‰ª≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπμ√“ “√·Ààß∑ÿπ °Õß∑ÿπº ¡ °Õß∑ÿπ
μ√“ “√·ÀàßÀπ’È ·≈–À√◊Õ°Õß∑ÿπª√–‡¿∑Õ◊ËπÊ ‡™àπ °Õß∑ÿπ√«¡ ‘π§â“‚¿§¿—≥±å ‡ªìπμâπ ´÷Ëß®—¥μ—Èß
À√◊Õ¡’ºŸâÕÕ°À≈—°∑√—æ¬åÕ¬Ÿà „πª√–‡∑»μà“ßÊ∑—Ë«‚≈° √«¡∂÷ßμ√“ “√¢Õß°Õß∑ÿπÕ —ßÀ“√‘¡∑√—æ¬å 
μà“ßª√–‡∑» (REITs) ·≈–Àπà«¬¢Õß°Õß∑ÿπ‚§√ß √â“ßæ◊Èπ∞“πμà“ßª√–‡∑» ∑—Èßπ’È °Õß∑ÿπ®–≈ß∑ÿπ
„π°Õß∑ÿπ√«¡μà“ßª√–‡∑»°Õß∑ÿπ„¥°Õß∑ÿπÀπ÷Ëß‰¡à‡°‘π√âÕ¬≈– 79 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß 
°Õß∑ÿπ ‚¥¬ “¡“√∂ª√—∫‡ª≈’Ë¬π —¥ à«π°“√≈ß∑ÿπ„π°Õß∑ÿπ√«¡μà“ßª√–‡∑»‰¥â μ“¡§«“¡‡À¡“–
 ¡ °Õß∑ÿπ®–≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡μà“ßª√–‡∑»∑’ËÕ¬Ÿà¿“¬„μâ°“√°”°—∫¥Ÿ·≈¢ÕßÀπà«¬
ß“π°”°—∫¥Ÿ·≈¥â“πÀ≈—°∑√—æ¬å·≈–μ≈“¥ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë‡ªìπ ¡“™‘° “¡—≠¢Õß International 
Organizations of Securities Commission (IOSCO) À√◊ÕÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡ 
μà“ßª√–‡∑»∑’Ë¡’°“√´◊ÈÕ¢“¬„πμ≈“¥ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë‡ªìπ ¡“™‘°¢Õß World Federations of 
Exchange (WFE) ·≈–¡‘‰¥â‡ªìπ°Õß∑ÿπ√«¡ª√–‡¿∑‡ŒÁ¥®åøíπ¥å (hedge fund) 
 ∑—Èßπ’È °Õß∑ÿπ‡ªî¥‡§  μ√“∑’®‘§ ‚°≈∫Õ≈ ¡—≈μ‘-·Õ ‡ Á́∑ Õ“®≈ß∑ÿπ„π —≠≠“ ◊́ÈÕ¢“¬≈à«ßÀπâ“ 
(Derivatives) ‡æ◊ËÕ°“√‡æ‘Ë¡ª√– ‘∑∏‘¿“æ°“√∫√‘À“√°“√≈ß∑ÿπ (Efficient Portfolio Management) 
‚¥¬¡’«—μ∂ÿª√– ß§å‡æ◊ËÕ ‡ªìπ°“√ √â“ßº≈μÕ∫·∑π®“°°“√≈ß∑ÿπ„Àâ Ÿß¢÷Èπ À√◊Õ‡æ◊ËÕ≈¥§à“„™â®à“¬
¢Õß°Õß∑ÿπ √«¡∂÷ß°Õß∑ÿπÕ“®®–≈ß∑ÿπ„π —≠≠“´◊ÈÕ¢“¬≈à«ßÀπâ“‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“πÕ—μ√“
·≈°‡ª≈’Ë¬πμ“¡¥ÿ≈¬æ‘π‘®¢ÕßºŸâ®—¥°“√°Õß∑ÿπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

°“√‡ª≈’Ë¬π·ª≈ß∑’Ë‡°‘¥¢÷Èπ„π√Õ∫∫—≠™’ªí®®ÿ∫—π‡¡◊ËÕ‡∑’¬∫°—∫√Õ∫∫—≠™’°àÕπÀπâ“ 
 „π√Õ∫ªï∫—≠™’∑’Ëºà“π¡“ ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2565 °Õß∑ÿπ≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ„πÕ—μ√“
√âÕ¬≈– 100 ¢Õß¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘∑’Ë≈ß∑ÿπ∑—ÈßÀ¡¥ ‡∑’¬∫°—∫ —¥ à«πª√–¡“≥√âÕ¬≈– 100 
¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘ ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2564 „π¢≥–∑’Ë°Õß∑ÿπ≈ß∑ÿπ„π‡ß‘πΩ“° μ√“ “√
Àπ’È√–¬– —Èπ ·≈–¡Ÿ≈§à“¢Õß —≠≠“ ◊́ÈÕ¢“¬≈à«ßÀπâ“‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 
2565 §‘¥‡ªìπÕ—μ√“ à«πª√–¡“≥√âÕ¬≈– 0 ¢Õß¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ ‡ª√’¬∫‡∑’¬∫°—∫
ª√–¡“≥√âÕ¬≈– 0 ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2564 ‚¥¬°Õß∑ÿπ¡’°“√∑” —≠≠“ªÑÕß°—π§«“¡‡ ’Ë¬ß
Õ—μ√“·≈°‡ª≈’Ë¬πª√–¡“≥√âÕ¬≈– 97.38 ¢Õß ‘π∑√—æ¬åμà“ßª√–‡∑» ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2564 
‡∑’¬∫°—∫ —¥ à«πª√–¡“≥√âÕ¬≈– 93.98 ¢Õß ‘π∑√—æ¬åμà“ßª√–‡∑» ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2564 
 
º≈°“√¥”‡π‘πß“π¢Õß°Õß∑ÿπ 
 °Õß∑ÿπ¡’º≈μÕ∫·∑π®“°°“√¥”‡π‘πß“πμ—Èß·μà®—¥μ—Èß°Õß∑ÿπ®π∂÷ß«—π∑’Ë 31  ‘ßÀ“§¡ 2565 
Õ¬Ÿà∑’Ë 1.21% ∑—Èßπ’È°Õß∑ÿπ‰¡à¡’¥—™π’™’È«—¥ ‡π◊ËÕß®“°°Õß∑ÿπ≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡ 
μà“ßª√–‡∑»∑’Ë∫√‘À“√‚¥¬„™â°≈¬ÿ∑∏‘Ï Risk-based methodology ÷́Ëß°Õß∑ÿπ√«¡μà“ßª√–‡∑»≈ß∑ÿπ
„π ‘π∑√—æ¬åÀ√◊Õ°≈ÿà¡ ‘π∑√—æ¬åÀ≈“¬ª√–‡¿∑ ·≈–®—¥ √√πÈ”Àπ—°°“√≈ß∑ÿπ„π ‘π∑√—æ¬åÀ√◊Õ°≈ÿà¡
 ‘π∑√—æ¬å‚¥¬¡’«—μ∂ÿª√– ß§å‡æ◊ËÕ§«∫§ÿ¡§«“¡‡ ’Ë¬ß¢ÕßæÕ√åμ°“√≈ß∑ÿπ‚¥¬√«¡ ®÷ß‰¡à¡’¥—™π’™’È«—¥∑’Ë
‡À¡“– ¡ ”À√—∫°Õß∑ÿπμà“ßª√–‡∑»π—Èπ 
 
º≈°“√¥”‡π‘πß“π¢Õß°Õß∑ÿπÀ≈—° 
 ‰¡à¡’ 
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ผลการดำเนินงานของกองทุนเปิดเค โกลบอล ริสก์-เอ็นแฮนซท์ แอลโลเคชั่น
Fund Performance of K Global Risk-Enhanced Allocation Fund

หน่วย : % ต่อปี (% p.a.)(1) ผลการดำเนินงานตามปีปฏิทินย้อนหลัง/Calendar Year Performance
ปี/Year 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564

(2014) (2021)(2020)(2019)(2018)(2017)(2012) (2013) (2015) (2016)

*S

ผลตอบแทนกองทุนรวม/Fund Return 6.77-2.0717.71-10.796.80

ผลตอบแทนตัวชี้วัด/Benchmark Return N/AN/AN/AN/AN/A

ความผันผวน (Standard deviation) ของผลการดำเนินงาน/Fund Standard Deviation 9.356.507.457.518.70

ความผันผวน (Standard deviation) ของตัวชี้วัด/Benchmark Standard Deviation N/AN/AN/AN/AN/A

*S ผลการดำเนินงานตั้งแต่วันจัดตั้งกองทุนจนถึงวันทำการสุดท้ายของปีปฏิทิน/Performance and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) ผลการดำเนินงานย้อนหลัง ณ วันที่ 31 สิงหาคม 2565/Performance as of 31 Aug 2022
Year to 3 เดือน 6 เดือน 1 ปี 3 ปี 5 ปี 10 ปี Since

Date Inception
Return
(% p.a.)

(% ต่อปี)(% ต่อปี)(% ต่อปี)(% ต่อปี)
10 Years
(% p.a.)

(3 Months) (6 Months)
5 Years
(% p.a.)

3 Years
(% p.a.)

1 Year
(% p.a.)

*06/09/2017

ผลตอบแทนกองทุนรวม/Fund Return 1.21-1.02-11.98-4.01-2.14-9.51

ผลตอบแทนตัวชี้วัด/Benchmark Return N/AN/AN/AN/AN/A N/A

ความผันผวน (Standard deviation) ของผลการดำเนินงาน (% ต่อปี)/Fund Standard Deviation (% p.a.) 7.587.427.394.423.815.32

ความผันผวน (Standard deviation) ของตัวชี้วัด (% ต่อปี)/Benchmark Standard Deviation (% p.a.) N/AN/AN/AN/AN/A N/A

  ตัวชี้วัด

   ไม่มีดัชนีชี้วัด เนื่องจากกองทุนนี้ลงทุนในหน่วยลงทุนของกองทุนรวมต่างประเทศที่บริหารโดยใช้กลยุทธ์ Risk-based methodology ซึ่งกองทุนรวม

ต่างประเทศลงทุนในสินทรัพย์หรือกลุ่มสินทรัพย์หลายประเภท และจัดสรรน้ำหนักการลงทุนในสินทรัพย์หรือกลุ่มสินทรัพย์โดยมีวัตถุประสงค์เพื่อควบคุมความเสี่ยง

ของพอร์ตการลงทุนโดยรวม จึงไม่มีดัชนีชี้วัดที่เหมาะสมสำหรับกองทุนต่างประเทศนั้น

  Benchmark

   There is no benchmark for K-GREAT, which focuses on investment units of foreign funds using risk-based methodology in management.

Foreign Funds invest in multi-class of assets with risk-weighted allocation in order to control risk of the overall portfolio. Therefore,

no single benchmark is suitable for the relevant foreign funds.

ผลการดำเนินงานในอดีตของกองทุนรวม มิได้เป็นสิ่งยืนยันถึงผลการดำเนินงานในอนาคต /Past performance is not indicative of future results.

เอกสารการวัดผลการดำเนินงานของกองทุนรวมฉบับนี้ไดจ้ัดทำขึ้นตามมาตรฐานการวัดผลการดำเนินงานของกองทุนรวมของสมาคมบริษัทจัดการลงทุน/The fund performance document is prepared in accordance with AIMC standards. 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

§à“π“¬Àπâ“ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å  
 ‰¡à¡’ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 



19



20

°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 
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√“¬≈–‡Õ’¬¥°“√≈ß∑ÿπ °“√°Ÿâ¬◊¡‡ß‘π·≈–°“√°àÕ¿“√–ºŸ°æ—π¢Õß 
°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

¢âÕ¡Ÿ≈ ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2565 
 
√“¬≈–‡Õ’¬¥°“√≈ß∑ÿπ  
  ¡Ÿ≈§à“μ“¡ % NAV 
  √“§“μ≈“¥   
À≈—°∑√—æ¬åÀ√◊Õ∑√—æ¬å ‘π„πª√–‡∑»  21,915,839.14 1.28 
 ‡ß‘πΩ“°     21,915,839.14 1.28  
À≈—°∑√—æ¬åÀ√◊Õ∑√—æ¬å ‘πμà“ßª√–‡∑»  1,864,435,895.56 109.16 
 ª√–‡∑»≈—°‡´¡‡∫Õ√å° 
  Àπà«¬≈ß∑ÿπ   1,827,595,290.03 107.00 
 ª√–‡∑»‡∫≈‡¬’Ë¬¡ 
  ‡ß‘πΩ“°    36,840,605.53 2.16  
 —≠≠“´◊ÈÕ¢“¬≈à«ßÀπâ“  (162,249,668.83) (9.50) 
  —≠≠“∑’ËÕâ“ßÕ‘ß°—∫Õ—μ√“·≈°‡ª≈’Ë¬π  (162,249,668.83) (9.50)  
 ‘π∑√—æ¬åÀ√◊ÕÀπ’È ‘πÕ◊Ëπ  (16,039,400.12) (0.94)  
¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘   1,708,062,665.75 ∫“∑ 
 

Õ—μ√“ à«πÀ¡ÿπ‡«’¬π°“√≈ß∑ÿπ¢Õß°Õß∑ÿπ (PTR) : 87.26% 



28

°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

√“¬ß“π √ÿª®”π«π‡ß‘π≈ß∑ÿπ„πμ√“ “√·ÀàßÀπ’È ‡ß‘πΩ“° À√◊Õμ√“ “√°÷ËßÀπ’È°÷Ëß∑ÿπ  
 °≈ÿà¡¢Õßμ√“ “√ ¡Ÿ≈§à“μ“¡√“§“μ≈“¥ % NAV  
(°) μ√“ “√¿“§√—∞‰∑¬·≈–μ√“ “√¿“§√—∞μà“ßª√–‡∑»  0.00 0.00 
(¢) μ√“ “√∑’Ë∏π“§“√∑’Ë¡’°ÆÀ¡“¬‡©æ“–®—¥μ—Èß¢÷Èπ  58,756,444.67 3.44 
 ∏π“§“√æ“≥‘™¬å À√◊Õ∫√‘…—∑‡ß‘π∑ÿπ ‡ªìπºŸâÕÕ° 
 ºŸâ —Ëß®à“¬ ºŸâ√—∫√Õß ºŸâ√—∫Õ“«—≈ ºŸâ ≈—°À≈—ß À√◊ÕºŸâ§È”ª√–°—π 
(§) μ√“ “√∑’Ë¡’Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊ÕÕ¬Ÿà„πÕ—π¥—∫  0.00 0.00 
 ∑’Ë “¡“√∂≈ß∑ÿπ‰¥â (investment grade) 
(ß) μ√“ “√∑’Ë¡’Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊ÕÕ¬Ÿà„πÕ—π¥—∫  0.00 0.00 
 μË”°«à“Õ—π¥—∫∑’Ë “¡“√∂≈ß∑ÿπ‰¥â (investment grade) À√◊Õ 
 μ√“ “√∑’Ë‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ 
(®) μ√“ “√∑’Ë¡’§ÿ≥ ¡∫—μ‘‰¡à§√∫μ“¡ª√–°“»§≥–°√√¡°“√  0.00 0.00 
 °”°—∫μ≈“¥∑ÿπ ∑’Ë ∑π.87/2558 

 
√“¬≈–‡Õ’¬¥·≈–Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õßμ√“ “√·ÀàßÀπ’È ‡ß‘πΩ“° 

À√◊Õμ√“ “√°÷ËßÀπ’È°÷Ëß∑ÿπ∑’Ë°Õß∑ÿπ≈ß∑ÿπÀ√◊Õ¡’‰«â‡ªìπ√“¬μ—«  
    Õ—π¥—∫ Õ—π¥—∫ 

¡Ÿ≈§à“ ¡Ÿ≈§à“μ“¡ 
 ª√–‡¿∑ ºŸâÕÕ° «—π§√∫°”Àπ¥ §«“¡πà“‡™◊ËÕ∂◊Õ §«“¡πà“‡™◊ËÕ∂◊Õ 

Àπâ“μ—Î« √“§“μ≈“¥ 
    ¢Õßμ√“ “√ ¢ÕßºŸâÕÕ°/§È”ª√–°—π  
1. ‡ß‘πΩ“°∏π“§“√ Euroclear SA.NA.  N/A N/A  36,840,605.53 

2. ‡ß‘πΩ“°∏π“§“√ ∫¡®.∏π“§“√° ‘°√‰∑¬  N/A AA+(tha)  2,284.50 

3. ‡ß‘πΩ“°∏π“§“√ ∫¡®.∏π“§“√‰∑¬æ“≥‘™¬å  N/A AA(tha)  21,913,554.64 

 
 —¥ à«π‡ß‘π≈ß∑ÿπ¢—Èπ ŸßμàÕ¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ∑’Ë∫√‘…—∑®—¥°“√μ—Èß‰«â„π·ºπ°“√≈ß∑ÿπ ”À√—∫°≈ÿà¡
μ√“ “√ μ“¡ (ß) ‡∑à“°—∫ 0.00% 
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√“¬≈–‡Õ’¬¥°“√≈ß∑ÿπ„π —≠≠“´◊ÈÕ¢“¬≈à«ßÀπâ“ 
°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

¢âÕ¡Ÿ≈ ≥ «—π∑’Ë 31  ‘ßÀ“§¡ 2565 
 
   §«“¡πà“‡™◊ËÕ∂◊Õ  ¡Ÿ≈§à“μ“¡  «—π§√∫ °”‰√/¢“¥∑ÿπ 
ª√–‡¿∑ —≠≠“ §Ÿà —≠≠“ ¢ÕßºŸâÕÕ° «—μ∂ÿª√– ß§å √“§“μ≈“¥ % NAV °”Àπ¥ (net gain/ 
        loss)  
 —≠≠“∑’ËÕâ“ßÕ‘ß°—∫Õ—μ√“·≈°‡ª≈’Ë¬π 

 —≠≠“øÕ√å‡«‘√å¥ CIMB Thai Bank Plc. AA-(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß 5,630,250.00  0.33% 7 °.¬. 2565 5,630,250.00  

 —≠≠“øÕ√å‡«‘√å¥ CIMB Thai Bank Plc. AA-(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß 5,630,250.00  0.33% 7 °.¬. 2565 5,630,250.00  

 —≠≠“øÕ√å‡«‘√å¥ CIMB Thai Bank Plc. AA-(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß 9,383,750.00  0.55% 7 °.¬. 2565 9,383,750.00  

 —≠≠“øÕ√å‡«‘√å¥ CIMB Thai Bank Plc. AA-(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß 3,753,500.00  0.22% 7 °.¬. 2565 3,753,500.00  

 —≠≠“øÕ√å‡«‘√å¥ CIMB Thai Bank Plc. AA-(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß (48,044,800.00) -2.81% 7 °.¬. 2565 (48,044,800.00) 

 —≠≠“øÕ√å‡«‘√å¥ Kasikorn Bank Pcl. AA+(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß (39,577,183.33) -2.32% 21 °.¬. 2565 (39,577,183.33) 

 —≠≠“øÕ√å‡«‘√å¥ Siam Commercial Bank Pcl. AA+(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß (51,987,000.00) -3.04% 19 μ.§. 2565 (51,987,000.00) 

 —≠≠“øÕ√å‡«‘√å¥ Bank of Ayudhya Pcl. AAA ªÑÕß°—π§«“¡‡ ’Ë¬ß (7,140,900.00) -0.42% 30 æ.¬. 2565 (7,140,900.00) 

 —≠≠“øÕ√å‡«‘√å¥ Kasikorn Bank Pcl. AA+(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß (15,066,150.00) -0.88% 30 æ.¬. 2565 (15,066,150.00) 

 —≠≠“øÕ√å‡«‘√å¥ Bank of Ayudhya Pcl. AAA ªÑÕß°—π§«“¡‡ ’Ë¬ß (14,066,649.78) -0.82% 19 ∏.§. 2565 (14,066,649.78) 

 —≠≠“øÕ√å‡«‘√å¥ Kasikorn Bank Pcl. AA+(tha) ªÑÕß°—π§«“¡‡ ’Ë¬ß (7,007,435.72) -0.41% 8 ¡’.§. 2566 (7,007,435.72) 

 



30

°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

§”Õ∏‘∫“¬°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß ∂“∫—π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ 
∫√‘…—∑ øî∑™å ‡√∑μ‘Èß å (ª√–‡∑»‰∑¬) ®”°—¥ 

 
Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ√–¬–¬“« ”À√—∫ª√–‡∑»‰∑¬ 
 
AAA (tha) 
ùAAAû · ¥ß∂÷ß√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—Èπ Ÿß ÿ¥¢ÕßÕ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¿“¬„πª√–‡∑»‰∑¬ 
´÷Ëß°”Àπ¥‚¥¬øî∑™å‚¥¬Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õπ’È®–¡Õ∫„Àâ°—∫Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ∑’Ë¡’§«“¡‡ ’Ë¬ß 
çπâÕ¬∑’Ë ÿ¥é ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ºŸâÕÕ°μ√“ “√À√◊Õμ√“ “√Õ◊Ëπ„πª√–‡∑»‰∑¬ ·≈–‚¥¬ª°μ‘·≈â«®–
°”Àπ¥„Àâ·°àμ√“ “√∑“ß°“√‡ß‘π∑’ËÕÕ°À√◊Õ§È”ª√–°—π‚¥¬√—∞∫“≈ 
 
AA (tha) 
ùAAû · ¥ß∂÷ß√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—Èπ Ÿß¡“°‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ºŸâÕÕ°μ√“ “√À√◊Õμ√“ “√Õ◊Ëπ 
„πª√–‡∑»‰∑¬ ‚¥¬√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õßμ√“ “√∑“ß°“√‡ß‘π¢—Èππ’Èμà“ß®“°ºŸâÕÕ°μ√“ “√À√◊Õ
μ√“ “√Àπ’ÈÕ◊Ëπ∑’Ë‰¥â√—∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—Èπ Ÿß ÿ¥¢Õßª√–‡∑»‰∑¬‡æ’¬ß‡≈Á°πâÕ¬ 
 
A (tha) 
ùAû · ¥ß∂÷ß√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—Èπ Ÿß‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ºŸâÕÕ°μ√“ “√À√◊Õμ√“ “√Õ◊Ëπ 
„πª√–‡∑»‰∑¬ Õ¬à“ß‰√°Á¥’ °“√‡ª≈’Ë¬π·ª≈ß¢Õß ∂“π°“√≥åÀ√◊Õ ¿“æ∑“ß‡»√…∞°‘®Õ“®¡’ 
º≈°√–∑∫μàÕ§«“¡ “¡“√∂„π°“√™”√–Àπ’È ‚¥¬μ√ßμ“¡°”Àπ¥¢Õßμ√“ “√∑“ß°“√‡ß‘π‡À≈à“π’È 
¡“°°«à“μ√“ “√Õ◊Ëπ∑’Ë‰¥â√—∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ„πª√–‡¿∑∑’Ë Ÿß°«à“ 
 
BBB (tha) 
ùBBBû · ¥ß∂÷ß√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—Èπª“π°≈“ß‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ºŸâÕÕ°μ√“ “√Õ◊Ëπ„πª√–‡∑»‰∑¬ 
Õ¬à“ß‰√°Á¥’ ¡’§«“¡‡ªìπ‰ª‰¥â¡“°«à“°“√‡ª≈’Ë¬π·ª≈ß¢Õß ∂“π°“√≥åÀ√◊Õ ¿“æ∑“ß‡»√…∞°‘®®–¡’
º≈°√–∑∫μàÕ§«“¡ “¡“√∂„π°“√™”√–Àπ’È ‰¥âμ√ßμ“¡°”Àπ¥‡«≈“¢Õßμ√“ “√∑“ß°“√‡ß‘π‡À≈à“π’È
¡“°°«à“μ√“ “√Àπ’ÈÕ◊Ëπ∑’Ë‰¥â√—∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ„πª√–‡¿∑∑’Ë Ÿß°«à“ 
 
‡§√◊ËÕß∫àß™’Èæ‘‡»… ”À√—∫ª√–‡∑»‰∑¬ çthaé ®–∂Ÿ°√–∫ÿ‰«âμàÕ®“°Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ∑ÿ°Õ—π¥—∫ 
‡æ◊ËÕ·¬°§«“¡·μ°μà“ßÕÕ°®“°°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ√–¥—∫ “°≈ ‡§√◊ËÕßÀ¡“¬ ç+é À√◊Õ ç-é 
Õ“®®–∂Ÿ°√–∫ÿ‰«â‡æ‘Ë¡‡μ‘¡μàÕ®“°Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ ”À√—∫ª√–‡∑»Àπ÷ËßÊ ‡æ◊ËÕ· ¥ß∂÷ß 
 ∂“π–¬àÕ¬‚¥¬‡ª√’¬∫‡∑’¬∫°—π¿“¬„πÕ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢—ÈπÀ≈—° ∑—Èßπ’È ®–‰¡à¡’°“√√–∫ÿ
 —≠≈—°…≥åμàÕ∑â“¬¥—ß°≈à“« ”À√—∫Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊ÕÕ—π¥—∫ çAAA(tha)é À√◊ÕÕ—π¥—∫∑’ËμË”°«à“ 
çCCC(tha)é  ”À√—∫Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ„π√–¬–¬“« 
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§”Õ∏‘∫“¬°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß ∂“∫—π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ 
∫√‘…—∑ ∑√‘ ‡√∑μ‘Èß ®”°—¥ 

 
∑√‘ ‡√∑μ‘Èß„™â —≠≈—°…≥åμ—«Õ—°…√· ¥ßº≈°“√®—¥Õ—π¥—∫‡§√¥‘μμ√“ “√Àπ’È√–¬–°≈“ß·≈–√–¬–¬“«
®”π«π 8 Õ—π¥—∫ ‚¥¬‡√‘Ë¡®“° AAA ÷́Ëß‡ªìπÕ—π¥—∫‡§√¥‘μ Ÿß ÿ¥ ®π∂÷ß D ´÷Ëß‡ªìπÕ—π¥—∫μË” ÿ¥ 
‚¥¬μ√“ “√Àπ’È√–¬–°≈“ß·≈–¬“«¡’Õ“¬ÿμ—Èß·μà 1 ªï¢÷Èπ‰ª ·≈–·μà≈– —≠≈—°…≥å¡’§«“¡À¡“¬¥—ßπ’È 
 
AAA - Õ—π¥—∫‡§√¥‘μ Ÿß ÿ¥ ¡’§«“¡‡ ’Ë¬ßμË”∑’Ë ÿ¥ ∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√™”√–¥Õ°‡∫’È¬·≈– 
§◊π‡ß‘πμâπ„π‡°≥±å Ÿß ÿ¥ ·≈–‰¥â√—∫º≈°√–∑∫πâÕ¬¡“°®“°°“√‡ª≈’Ë¬π·ª≈ß∑“ß∏ÿ√°‘® ‡»√…∞°‘® 
·≈– ‘Ëß·«¥≈âÕ¡Õ◊ËπÊ  
  
AA - ¡’§«“¡‡ ’Ë¬ßμË”¡“° ∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√™”√–¥Õ°‡∫’È¬·≈–§◊π‡ß‘πμâπ„π‡°≥±å Ÿß¡“° 
·μàÕ“®‰¥â√—∫º≈°√–∑∫®“°°“√‡ª≈’Ë¬π·ª≈ß∑“ß∏ÿ√°‘® ‡»√…∞°‘® ·≈– ‘Ëß·«¥≈âÕ¡Õ◊ËπÊ ¡“°°«à“
Õ—π¥—∫‡§√¥‘μ∑’ËÕ¬Ÿà„π√–¥—∫ AAA  
  
A - ¡’§«“¡‡ ’Ë¬ß„π√–¥—∫μË” ∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√™”√–¥Õ°‡∫’È¬·≈–§◊π‡ß‘πμâπ„π‡°≥±å Ÿß 
·μàÕ“®‰¥â√—∫º≈°√–∑∫®“°°“√‡ª≈’Ë¬π·ª≈ß∑“ß∏ÿ√°‘® ‡»√…∞°‘® ·≈– ‘Ëß·«¥≈âÕ¡Õ◊ËπÊ ¡“°°«à“
Õ—π¥—∫‡§√¥‘μ∑’ËÕ¬Ÿà„π√–¥—∫ Ÿß°«à“  
  
BBB - ¡’§«“¡‡ ’Ë¬ß„π√–¥—∫ª“π°≈“ß ∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√™”√–¥Õ°‡∫’È¬·≈–§◊π‡ß‘πμâπ
„π‡°≥±å∑’Ë‡æ’¬ßæÕ ·μà¡’§«“¡ÕàÕπ‰À«μàÕ°“√‡ª≈’Ë¬π·ª≈ß∑“ß∏ÿ√°‘® ‡»√…∞°‘® ·≈– ‘Ëß·«¥≈âÕ¡Õ◊ËπÊ 
¡“°°«à“ ·≈–Õ“®¡’§«“¡ “¡“√∂„π°“√™”√–Àπ’È∑’ËÕàÕπ·Õ≈ß‡¡◊ËÕ‡∑’¬∫°—∫Õ—π¥—∫‡§√¥‘μ∑’ËÕ¬Ÿà„π
√–¥—∫ Ÿß°«à“  
  
Õ—π¥—∫‡§√¥‘μ®“° AA ∂÷ß C Õ“®¡’‡§√◊ËÕßÀ¡“¬∫«° (+) À√◊Õ≈∫ (-) μàÕ∑â“¬ ‡æ◊ËÕ®”·π° 
§«“¡·μ°μà“ß¢Õß§ÿ≥¿“æ¢ÕßÕ—π¥—∫‡§√¥‘μ¿“¬„π√–¥—∫‡¥’¬«°—π 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

FUND FACTS

Domicile/Legal structure                                       Luxembourg/SICAV
Legal Status                       UCITS
Fund inception date                                 21 February 2017

SFDR Classification                                 Article 8

Currency of Fund                              EUR
Currency of share class                                      USD Hedged

Fund manager                          A. Storno (CFA), S.K. Wong,
A. Forclaz (Ph.D.), F. Chareyron

Net assets (all classes)                                     USD 523.20 million
Liquidity (sub./red.)                                 Daily, 15:00

Min. investment                            CHF 1'000'000 or eq
Entry/Exit fees                         0.00% / 0.00%
Management fee                             0.75%
Distribution fee                           0.00%
FROC             0.16%
Ongoing charge (31 August 2022)                                                      0.94%
TER max (30 September 2021)                                                 0.91%

RISK AND REWARD PROFILE

1 2 3 4 5 6 7

Low High

This indicator (SRRI) represents the annualized historical volatility of the Sub-
Fund over a 5-year period. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRRI may
change over time and should not be used as an indicator of future risk or
returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free or that capital is necessarily guaranteed or protected.

CODES Class A

ISIN LU1581422521
Bloomberg LOASUIA LX

NAV USD 12.91

RATINGS

Morningstar Rating                                

HIGHLIGHTS
LO Funds–All Roads Growth is a multi-asset risk-based strategy launched in February 2017. The Fund invests in various
traditional risk premia such as equities, sovereign and corporate credit (in both DMs and EMs) and commodities. The
strategy further diversifies the portfolio by building exposure to alternative risk premia to harvest market inefficiencies in
a systematic and transparent manner. The Fund seeks to generate steady performance over market cycles, and aims to
offer higher risk-adjusted returns while controlling risk. The Fund’s investment approach applies a systematic, liquid and
transparent risk-based allocation methodology. This is complemented by a separate risk budgeting approach based on
dynamic drawdown management that aims to limit excessive losses.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Sep 7, 2017 - Aug 31, 2022

2017 2018 2019 2020 2021 2022
80

100

120

140

-6.82%

24.48%

7.39% 9.00%

-11.00%

  LO Funds - All Roads Growth, Syst. NAV Hdg, (USD) I A   Annual or YTD performance (Fund)

Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
a result of currency fluctuations.

Cumulative

NET PERFORMANCE IN USD Fund
YTD -11.00%
1 month -4.20%
3 months -4.06%
1 year -13.59%
3 years 5.94%
Total return (since 07.09.2017) 29.14%

Annualized

Fund
-
-
-
-

1.93%
5.25%

STATISTICS 07.09.2017 - 31.08.2022 Fund
Annualised volatility 9.38%
Sharpe ratio 0.42
Max. drawdown -13.59%

Fund
Average rating BBB
Modified duration 4.15
Exposure 114.89%
Number of positions 267

LO Funds – All Roads Growth
Syst. NAV Hdg, (USD) I
Fact Sheet (marketing document)

Risk-Based • Multi-Asset 31 August 2022

 ¢âÕ¡Ÿ≈¢Õß LO FUNDS - All Roads Growth (USD) I 
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PORTFOLIO BREAKDOWN (IN %)

Fixed Income - Sovereign  43.1

Fixed Income - Developed CDS  14.3

Equities - Developed Markets  14.1

volatility  14.0

Commodities  10.5

Fixed Income - Inflation-Linked (Hedged)  7.8

Equities - Emerging Markets  5.8

Fixed Income - Emerging CDS  5.3

-2.4 Non Euro Exposure of Total Portfolio

RISK CONTRIBUTION (IN %)

Equities - Developed Markets  38.6

Equities - Emerging Markets  14.3

Fixed Income - Developed CDS  14.1

Fixed Income - Sovereign  13.1

Commodities  11.1

Fixed Income - Inflation-Linked (Hedged)  5.2

Fixed Income - Emerging CDS  3.6

PERF. CONTRIB. 1M (IN %, GROSS OF FEES)

-3.0 Fixed Income - Sovereign
-0.3 Fixed Income - Inflation-Linked (Hedged)
-0.2 Fixed Income - Developed CDS
-0.2 Fixed Income - Emerging CDS

-0.9 Equities - Developed Markets
-0.1 Equities - Emerging Markets

Commodities  0.2

Volatility  0.1

FX  0.0

Cash & Other  0.1

MONTHLY RETURNS
IN %
January
February
March
April
May
June
July
August
September
October
November
December
Year

2017
Fund

-1.9
6.8
0.2
1.7
6.9

2018
Fund
1.0

-6.2
0.9
0.4
0.9

-0.6
0.4
0.5
0.0

-3.9
0.1

-0.4
-6.8

2019
Fund
4.1
1.6
5.5
2.3

-3.9
7.1
2.8
1.4

-0.2
-1.0
0.6
2.3

24.5

2020
Fund
-0.6
-2.1
-2.8
1.3
1.1
1.4
2.3
1.2

-1.4
-1.5
5.2
3.3
7.4

2021
Fund
-1.0
-1.8
0.9
3.6
2.1
3.4
3.8
0.8

-4.3
1.3

-1.2
1.4
9.0

2022
Fund
-3.9
-1.1
0.4

-2.1
-0.7
-3.1
3.3

-4.2

-11.0
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

 ¢âÕ¡Ÿ≈¢Õß LO FUNDS - All Roads Conservative (USD) N 

FUND FACTS

Domicile/Legal structure                                       Luxembourg/SICAV
Legal Status                       UCITS
Fund inception date                                  17 January 2017

SFDR Classification                                 Article 8

Currency of Fund                              EUR
Currency of share class                                      USD Hedged

Fund manager                          A. Storno (CFA), S.K. Wong,
A. Forclaz (Ph.D.), F. Chareyron

Net assets (all classes)                                     USD 521.77 million
Liquidity (sub./red.)                                 Daily, 15:00

Min. investment                            CHF 1'000'000 or eq
Entry/Exit fees                         0.00% / 0.00%
Management fee                             0.35%
Distribution fee                           0.00%
FROC             0.20%
Ongoing charge (31 August 2022)                                                      0.58%
TER max (30 September 2021)                                                 0.55%

RISK AND REWARD PROFILE

1 2 3 4 5 6 7

Low High

This indicator (SRRI) represents the annualized historical volatility of the Sub-
Fund over a 5-year period. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRRI may
change over time and should not be used as an indicator of future risk or
returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free or that capital is necessarily guaranteed or protected.

CODES Class A Class D

ISIN LU1514036117 LU1514036208
Bloomberg LOASUNA LX LOARCSN LX

NAV USD 11.45 USD 11.45

RATINGS

Morningstar Rating                                

HIGHLIGHTS
LO Funds–All Roads Conservative is a long-only multi-asset risk-based strategy launched in January 2017. The Fund
invests in various traditional risk premia such as equities, sovereign and corporate credit (in both DMs and EMs) and
commodities. The strategy further diversifies the portfolio by building exposure to alternative risk premia to harvest
market inefficiencies in a systematic and transparent manner. The Fund seeks to generate steady performance over
market cycles, and aims to offer higher risk-adjusted returns while controlling risk. The fund takes a conservative stance
with no economic leverage. The Fund’s investment approach applies a systematic, liquid and transparent risk-based
allocation methodology. This is complemented by a separate risk budgeting approach based on dynamic drawdown
management that aims to limit excessive losses.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Apr 11, 2017 - Aug 31, 2022

2017 2018 2019 2020 2021 2022

100

110

120

-0.93%

8.81%

1.47%
2.57%

-2.86%

  LO Funds - All Roads Conservative, Syst. NAV Hdg, (USD) N A / D   Annual or YTD performance (Fund)

  Class launch date (17.12.2018)

Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
a result of currency fluctuations.

Cumulative

NET PERFORMANCE IN USD Fund
YTD -2.86%
1 month -1.10%
3 months -0.82%
1 year -3.65%
3 years 2.30%
5 years 11.77%
Total return (since 11.04.2017) 14.54%

Annualized

Fund
-
-
-
-

0.76%
2.24%
2.54%

STATISTICS 31.08.2017 - 31.08.2022 Fund
Annualised volatility 2.73%
Sharpe ratio 0.35
Max. drawdown -3.65%

Fund
Average rating BBB
Modified duration 1.19
Exposure 32.37%
Number of positions 268

LO Funds – All Roads Conservative
Syst. NAV Hdg, (USD) N
Fact Sheet (marketing document)

Risk-Based • Multi-Asset 31 August 2022
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PORTFOLIO BREAKDOWN (IN %)

Fixed Income - Sovereign  12.1

Fixed Income - Developed CDS  4.1

Volatility  3.9

Equities - Developed Markets  3.9

Commodities  3.0

Fixed Income - Inflation-Linked (Hedged)  2.3

Equities - Emerging Markets  1.7

Fixed Income - Emerging CDS  1.5

-0.0 Non Euro Exposure of total portfolio

RISK CONTRIBUTION (IN %)

Equities - Developed Markets  38.6

Equities - Emerging Markets  14.3

Fixed Income - Developed CDS  14.1

Fixed Income - Sovereign  13.1

Commodities  11.1

Fixed Income - Inflation-Linked (Hedged)  5.2

Fixed Income - Emerging CDS  3.6

PERF. CONTRIB. 1M (IN %, GROSS OF FEES)

-0.9 Fixed Income - Sovereign
-0.1 Fixed Income - Inflation-Linked (Hedged)
-0.1 Fixed Income - Developed CDS
-0.1 Fixed Income - Emerging CDS

-0.2 Equities - Developed Markets
-0.0 Equities - Emerging Markets

Commodities  0.0

Volatility  0.0

FX  0.0

Cash & Other  0.0

MONTHLY RETURNS
IN %
January
February
March
April
May
June
July
August
September
October
November
December
Year

2017
Fund

0.5
0.8

-0.3
0.6
0.9

-0.1
1.8
0.2
0.6
5.1

2018
Fund
0.4

-1.6
0.4
0.2
0.3

-0.0
0.2
0.3
0.1

-1.2
-0.1
-0.0
-0.9

2019
Fund
1.3
0.7
1.7
0.7

-0.6
2.1
1.0
0.4
0.1
0.0
0.2
0.9
8.8

2020
Fund
-0.1
-0.9
-1.4
0.2
0.3
0.4
0.7
0.4

-0.2
-0.4
1.4
1.0
1.5

2021
Fund
-0.3
-0.4
0.2
1.0
0.6
1.0
1.0
0.3

-1.2
0.4

-0.4
0.4
2.6

2022
Fund
-1.1
-0.3
0.2

-0.6
-0.2
-0.8
1.1

-1.1

-2.9
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

√“¬™◊ËÕ∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß∑’Ë¡’°“√∑”∏ÿ√°√√¡°—∫ 
°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

 ”À√—∫√–¬–‡«≈“μ—Èß·μà 1 °—π¬“¬π 2564 ∂÷ß«—π∑’Ë 31  ‘ßÀ“§¡ 2565  
 1. ∫¡®.∏π“§“√° ‘°√‰∑¬ 
 
 ºŸâ≈ß∑ÿπ “¡“√∂μ√«® Õ∫√“¬≈–‡Õ’¬¥°“√∑”∏ÿ√°√√¡°—∫∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß°—∫°Õß∑ÿπ√«¡ 
‰¥â∑’Ë∫√‘…—∑®—¥°“√‚¥¬μ√ß À√◊Õ∑’Ë website ¢Õß∫√‘…—∑®—¥°“√∑’Ë http://www.kasikornasset.com 
À√◊Õ∑’Ë Website ¢Õß ”π—°ß“π °.≈.μ. ∑’Ë http://www.sec.or.th 
 

¢âÕ¡Ÿ≈°“√≈ß∑ÿπ∑’Ë‰¡à‡ªìπ‰ªμ“¡π‚¬∫“¬°“√≈ß∑ÿπ„π√Õ∫√–¬–‡«≈“∑’Ë°”Àπ¥ 
 
 ‰¡à¡’ 

¢âÕ¡Ÿ≈°“√∂◊ÕÀπà«¬≈ß∑ÿπ‡°‘π¢âÕ®”°—¥°“√∂◊ÕÀπà«¬≈ß∑ÿπ 
 
 ‰¡à¡’ 

¢âÕ¡Ÿ≈°“√∫—π∑÷°¡Ÿ≈§à“μ√“ “√·ÀàßÀπ’È À√◊Õ ‘∑∏‘‡√’¬°√âÕß‡ªìπ»Ÿπ¬å„π°√≥’∑’ËºŸâÕÕ°μ√“ “√Àπ’È 
À√◊Õ≈Ÿ°Àπ’È·Ààß ‘∑∏‘‡√’¬°√âÕßº‘¥π—¥ 
 
 ‰¡à¡’ 

¢âÕ¡Ÿ≈°“√™”√–Àπ’È¥â«¬∑√—æ¬å ‘πÕ◊Ëπ 
 ‰¡à¡’ 
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√“¬™◊ËÕºŸâ®—¥°“√°Õß∑ÿπ (À≈—°·≈– ”√Õß) ¢Õß°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å 
·Õ≈‚≈‡§™—Ëπ 

ºŸâ®—¥°“√°Õß∑ÿπÀ≈—° 
°—πμ¬“ æ ÿÀ‘√—≠π‘°√ 
 
ºŸâ®—¥°“√°Õß∑ÿπ ”√Õß 
™—™™—¬  ƒ…¥‘ÏÕ¿‘√—°…å 
∏‘¥“»‘√‘ »√’ ¡‘μ 
π“«‘π Õ‘π∑√ ¡∫—μ‘ 
™—¬æ√ ¥‘‡√°‚¿§“ 
Õ—¡‰æ«√√≥ ‡¡≈◊Õßππ∑å 
∞“π—π¥√ ‚™≈‘μ°ÿ≈ 
 “√—™ Õ√ÿ≥“°Ÿ√ 
ππ∑å 
æ’√°“πμå »√’ ÿ¢ 
«’√¬“ ®ÿ≈¡πμå 
™ÿ≥À«√√≥ ¢—μμ‘π“ππ∑å 
 

¢âÕ¡Ÿ≈°“√¥”‡π‘π°“√„™â ‘∑∏‘ÕÕ°‡ ’¬ß„π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ„ππ“¡°Õß∑ÿπ√«¡¢Õß√Õ∫ªïªØ‘∑‘π≈à“ ÿ¥  
 ‰¡à¡’ 

°“√√—∫º≈ª√–‚¬™πåμÕ∫·∑π‡π◊ËÕß®“°∑’Ë°Õß∑ÿπ„™â∫√‘°“√∫ÿ§§≈Õ◊Ëπ (Soft Commission) 
 
 ‰¡à¡’ 
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°Õß∑ÿπ‡ªî¥‡§ ‚°≈∫Õ≈ √‘ °å-‡ÕÁπ·Œπ´∑å ·Õ≈‚≈‡§™—Ëπ 

∫≈®. ° ‘°√‰∑¬ ®”°—¥ 
 

ª√–«—μ‘ 
 ∫√‘…—∑À≈—°∑√—æ¬å®—¥°“√°Õß∑ÿπ ° ‘°√‰∑¬ ®”°—¥ ‡ªìπ∫√‘…—∑„π‡§√◊Õ∏π“§“√° ‘°√‰∑¬ ∑’Ë‰¥â√—∫„∫Õπÿ≠“μ 
„Àâª√–°Õ∫∏ÿ√°‘®À≈—°∑√—æ¬å ª√–‡¿∑°“√®—¥°“√≈ß∑ÿπ®“°°√–∑√«ß°“√§≈—ß ‡¡◊ËÕ«—π∑’Ë 18 ¡’π“§¡ 2535 ‰¥â√—∫ 
„∫Õπÿ≠“μ„Àâª√–°Õ∫∏ÿ√°‘®°“√®—¥°“√°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ„π‡¥◊Õπ¡‘∂ÿπ“¬π 2543 ·≈–‰¥â√—∫„∫Õπÿ≠“μ„Àâ
ª√–°Õ∫∏ÿ√°‘®°“√®—¥°“√°Õß∑ÿπ à«π∫ÿ§§≈„π‡¥◊Õπ¡’π“§¡ 2544 
 „πªí®®ÿ∫—π ∫√‘…—∑À≈—°∑√—æ¬å®—¥°“√°Õß∑ÿπ ° ‘°√‰∑¬ ®”°—¥ ‡ªìπ∫√‘…—∑®—¥°“√≈ß∑ÿπ∑’Ë¡’§«“¡æ√âÕ¡∑—Èß 
„π¥â“π°“√„Àâ∫√‘°“√°“√«‘®—¬ ·≈–°“√®—¥°“√≈ß∑ÿπ ‚¥¬¥”‡π‘π∏ÿ√°‘®®—¥°“√°Õß∑ÿπ¥â«¬∫ÿ§≈“°√∑’Ë¡’§ÿ≥¿“ææ√âÕ¡
°—∫ ¢âÕ¡Ÿ≈ ¢à“« “√ √–∫∫ß“π·≈–‡∑§‚π‚≈¬’„π°“√®—¥°“√≈ß∑ÿπ∑’Ë∑—π ¡—¬ ·≈–¬÷¥¡—Ëπ„π®√√¬“∫√√≥Õ¬à“ß
‡§√àß§√—¥ ‡æ◊ËÕ√—°…“§«“¡‡ªìπ∫√‘…—∑®—¥°“√≈ß∑ÿπ∑’Ë¡’§ÿ≥¿“æμ≈Õ¥‰ª 
 
 ∂“π∑’Ëμ—Èß ”π—°ß“π 
 ∫≈®. ° ‘°√‰∑¬ ®”°—¥ μ—ÈßÕ¬Ÿà‡≈¢∑’Ë 400/22 Õ“§“√∏π“§“√° ‘°√‰∑¬ ™—Èπ 6 ·≈–™—Èπ 12 ∂ππæÀ≈‚¬∏‘π 
·¢«ß “¡‡ π„π‡¢μæ≠“‰∑ °√ÿß‡∑æœ 10400 ‚∑√. 0 2673 3888 ‚∑√ “√ 0 2673 3988 
 
∑ÿπ®¥∑–‡∫’¬π 
 ®”π«π   135,771,370.00 ∫“∑ 
 ·∫àßÕÕ°‡ªìπ   27,154,274.00 ∫“∑ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑ 
 ‡√’¬°™”√–·≈â«   135,771,370.00  ∫“∑ 
 
ºŸâ∂◊ÕÀÿâπ 
 ∫¡®.∏π“§“√° ‘°√‰∑¬ ∂◊ÕÀÿâπ√âÕ¬≈– 99.99 
 
°√√¡°“√∫√‘…—∑ 
 1. ¥√.æ‘æ—≤πåæß»å ‚ª…¬“ππ∑å ª√–∏“π°√√¡°“√ 
 2. π“¬«»‘π «≥‘™¬å«√π—πμå ª√–∏“π°√√¡°“√∫√‘À“√ 
 3. π“¬ ÿ√‡¥™ ‡°’¬√μ‘∏π“°√ °√√¡°“√ºŸâ®—¥°“√ 
 4. π“¬ª√– æ ÿ¢ ¥”√ß™‘μ“ππ∑å °√√¡°“√ 
 5. π“ß√—μπ“æ√√≥ »√’¡≥’°ÿ≈‚√®πå °√√¡°“√ 
 6. π“ßπ‘»“π“∂ ÕŸà«ÿ≤‘æß…å °√√¡°“√ 
 
ºŸâ∫√‘À“√√–¥—∫ Ÿß 
 1. π“¬«»‘π «≥‘™¬å«√π—πμå ª√–∏“π°√√¡°“√∫√‘À“√ 
 2. π“¬ ÿ√‡¥™ ‡°’¬√μ‘∏π“°√ °√√¡°“√ºŸâ®—¥°“√ 
 3. π“¬‡°…μ√ ™—¬«—π‡æÁ≠ √Õß°√√¡°“√ºŸâ®—¥°“√ 
 4. π“ß “«¬ÿæ“«¥’ μŸâ®‘π¥“ √Õß°√√¡°“√ºŸâ®—¥°“√ 
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