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(K Global Select Equity Unhedged Fund : K-GSELECTU)

n’lsl,m'wﬁmwﬁ'mamu fvonun 2 vila Feil

1. mumavauuam K-GSELECTU-A(A)

2. mumwmwunauwLﬂu(avaumm) : K-GSELECTU-C(A)
szinnasmu o NBIUTINATIETNU

. naa‘ﬂuiwﬂmmai (Feeder Fund)
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Junaanzidisunamu 9 feman 2567
sauszazayd 1 f9mAn — 31 nangAN
wlswensaamu

naawuuuimmﬂwmmL\m‘lﬂaawu’lummivwwi Tmm.,Luuaawu'iuwmﬂmwwuaana\wnu JPMorgan
Global Select Equity ETF (nauwdn) uazfl net exposure ’lunawuwanmnmﬂﬂﬂLaaﬂluiauﬂumm‘luuaﬂ
nnseBaL 80 TavyAA NI AugNATaInDIYY T,smna\mumnmﬂﬂmsJLuuaawuiumwmwumaamwlu
szmalianualanuaz mamwu"luﬂivmﬂmmmnm'lwuia

nawuwanmnmuﬂunmmuaﬁLawﬁaﬂw Lﬁﬂu%amﬂummwﬁnmﬁwé NASDAQ dszind
ﬂmﬁmmm mdLﬂunaaquunau J.P. Morgan Exchange- Traded Fund Trust waﬂmﬂ‘[mmsmnummmaa
United States Securities and Exchange Commission (SEC) Forfugu1dnany 784 International
Organization of Securities Commissions (I0SCO)

mwsumimwumuwmaa naowuawaawu’lum’]miwu mﬂmsnwum‘wu ﬂiﬂﬂ’ﬁ'ﬂu Wurn vm'm
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m:manmmmwmunmuﬂmmsiumi N.8.0. AMUA
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Luumﬁinﬁunmé’mmmuaumumwmL"nanaaﬂ'[uau@wmm‘mmwu\l@ (Investment Grade)

il nasuarluseuludyardoreaimuniisdesiuanufssnudnsuanias
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yarmindfugnidemite (um) vilaazanyad

yarmindfugndsomite ) vlagamunguiiias(@sauyaa)

Maviagu (aAav) Tuﬁuw%’w5qw%mnmif§1tﬁumu (un)

m‘sLﬂﬁﬂuLtﬂmmmgamﬁwﬁﬁqu% plaazanyan (%)

msmﬁ'ﬂuuﬂawmmmﬁmmgm plaszaNyaA (%) =

mswsuuasmssyadmindaugnd silagamunguiis
(FzaNya) (%) *

nMswatuwamsanniinasgu siadamunguiiy
(NzaMyaA) (%)

2,377928,714.41
10.2627
10.2867
62,891,907.65
263
11.31
1.64

7.60

* T‘E’ﬁagaﬁLﬂui’uv‘hmiqﬂﬁwsmaﬁam:ﬂznmﬂ’zy%‘

= gamasdunusondiuil o fenan 2567 f 31 nIngAN 2568
AR i 22 AANAN 2567 v 31 NINYIAN 2568
e {9850

MSCI World Net Total Return USD (100.00%) ﬂ%’uﬁaﬂé’mwLmnLﬂﬁﬂuLﬁaLﬁﬂuﬁumaqmﬁiuum
o TufiduIMNanaUUNUMSCI World Net Total Return USD (100.00%)
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‘5'1m']uuax'uﬂ‘n:wwam‘smmmnm‘lquwﬂLﬂ Tnauaa BLAN AU UH
JDUSTULINN 9 RVNAN 2567 — 31 nNINGHIAN 2568

AEAAN

wswgialaniudl 2567 WiulalndiAseiul 2566 Tasldsunaniznuannnnstusnam
aonibovenguistimaiauindaluied 2566 ansgiunsUdesduidefiidiusiniu
sdsdusansuiuilndnuaaclunaieyssna vilisuIAInalssnasiieg ndusn
duiuulsnenmaduisuaaednadslugionasd 2567 iudiuan suarsnansglauisa
Usuandnsaenidoulunnsasgsedy 4.25% Tuideufiguisy 2567 mundiesuanay
an3gy (FED) ﬂ%uamé’m’manlﬁﬂmgi:ﬁu 5-525% lulfauiueneu 2567 uazaidiu
ulpunereunassoipslulugefimasnesd 2567 suraisnansiu (PBOC) Weuaaneuluung
nMsduguiuiiensziuasegia susiisuiasdiu B0J) fiameiiduulonenstu
funwiulssmadug Tmﬂammiw'auﬂmﬂuiﬂmﬂmiLGuaomnguumL’Eul,ﬁaﬁﬂ%’ugq%u
funsdugansduiuuloosasnideinay Tughonadaaassgialaniudmatu us
LwﬁzymwLﬁﬂaw‘?iuLﬁumnmqminimm’ffﬂLLﬁdﬂﬂdgﬁ%’gmam%ﬁv’ﬁugﬁmﬂmﬁuaannma
FIATINNIEIEINENSTaENLAL iU TanienaifendalsysnufiansgawEnilugag
Uael) 2567 fia¥eanaiuniudanainnsidulan

MINAUNNFTIFUnUsUsEs U BuRaAiapsaslaad niul Turaedull 2568
WA liwiusuwinaianisidulan Tasuloune Trump 2.0 Suuslduuasuudaslaseane
rpvsruuiATEgialan lasawizludunisd maaeu uazanudNiussznivdssing
Fonmawusenasusensiiulaassgialanuasdonasouuamenissiusnuasiniagiia
wlan dndiessilssduindgunadsesunbuinsudasdiduuloonsgunBfudniing
pInFpNIAANTIRILAL AT ABUL RelFmuKanTsIaTaN

Tunmaau u‘[ﬂmﬂﬁumﬁﬁuﬁwmaw%’gﬂ uaznsneuldandszinasiieg asvinli
isghalansaniasuaziduiilaifafiiu inssghalanlull 2568 Suurltudulasanad
sulfiuwaainanufeiniuemiansiniinianaguuseiu sgelsfinna varsyssimasaly
ulsnensadsuiieannanszny fegisu glsduaziufiunuiianmssaganisaas sy
ﬁm%’uﬂﬂmﬂn'ﬁlﬁummﬂi:mmmwgﬁwé’ﬂﬁ’u AIATBUIANINENENST (Fed) Suualtia
szandnmenidoasdntudid uiezmansaiduiiednesivoglussdugennuansenuses
WnsmMImMBidn suzdeiuessgieansay Guiifyaussasdiananuliuusu
209ulBue Trump 2.0 Fusuiaanavglsy (ECB) fuwilifiezandnseendeludai
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NN Nansz TNl lasanneiAseseiuzuNLRz Iuiam fausuiaTnatadlu
(BOJ) mainazdudnsieendelullll iavzaanissouazaaduey wazsnsnsesuduie

Teglunssuiilmaneetebediu

wpsludmi wssgialandsfianulduiveugsnnulomezesiguaansy senw
wazARdauonegisgaans uasulewienenisduzessuiaisnaieialan ienanisol
Téenn

m’mLﬁummn%ﬁ'wﬁ'mmsnmnuﬂuLﬁmﬁnmiammﬁaﬁ]uw%’wiiﬁummnamusw
nesuiiulsuneiiezidduldaemulussdsena Tasazuiuamulumizsamuoes
NeyNu JPMorgan Global Select Equity ETF (na\‘wauwﬁﬂ) ez net exposure Tunamu
nansenandlasislussudydlitesninesas 80 o9y RAMINIRUgNTRINDINU
Tngnawyunaniiuluueuiusemuluasasuassisnlulssmafiiauudalanuas
anvasuludszmanaiainnalé
naowumnmnmuﬂunaowuawLav\lmm‘w”mﬂuﬁ aelunaIandanning NASDAQ
Uiymﬂawﬁamemmunmwﬂunau J.P. Morgan Exchange-Traded Fund Trust i
agmﬂ‘lmmin ﬁnU@LLa"Ua\i United States Securities and Exchange Commission (SEC)
Faudl UNNBNENTUDDY International Organization of Securities Commissions (I0SCO)
sf'm%’umiamudfmﬁmﬁa namumaamﬂumwmmu RTINS F'imu A8
il 1Surhn MiecIs i property 28 infra U8 private equity FaanannIng
viansniausulaisluuay svlssme mundnnusfisnineuAnENIINNg n.a.6. f1uue
Vil naanua:amﬂuéfagmw% prwaviiailaeiurudseiusnsuaniie
ANAREATIIVBIFIANTNDINU

m’smﬁﬂuuﬂmﬁLﬁﬂﬁu'lusauﬁ'mfjﬁaqﬁ'mﬁaLﬁwﬁ'mauﬂ'mﬁfiauﬁﬁﬁ

naomuﬁmiawu’lunawu JPMorgan Global Select Equity ETF (n9uwan) Uszano
Touar 96.95 maouammwaﬁuﬂm fu Yufl 31 nngnAN 2568 Tummvwnaamuumimmu
TwSurnuazamamiszeedu o Yuil 31 nang1aN 2568 AnLdudnsaulszaim
$ouar 3.05 vavyaAmInddugnivaonamu
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WAN1SANEUIIUIBINDINU

naanuﬁwamaun,ma']nnﬁﬁwLﬁumuﬁ"’aLwiﬁﬂélu’anmv;u a Yuil 31 nIngrAN 2568
ar;jﬁ 2.63 mm:ﬁoﬁ’%ﬂﬁ”wﬁwaonamuMSCl World Net Total Return USD U3udiaduyu
natlpefiurnadssdnusnsuaniiey ﬁwamammuagﬁ 11.31 ﬁaﬁnamuﬁwamﬁ%ﬁumu
fndduiianede 8.68 Tutefisiuan

HAN1SANLEUIIUIBINDINUAAN

navUnANANanaUUNUIINMIANTUIUTBUTENEIAT 3 Aoy Azl T o Fudi
31 nIngIAN 2568 ag’ﬁ 1257% waz 10.53% (sindl) ANy mm:ﬁﬁmﬁéﬁaﬁwaanamu
MSCI World Net Total Return USD ﬁwamammuayjﬁ 11.91% Way 15.72% (sinll) muaau
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wansidunuvesnasuilain Inavea didav funu UH-A silnazauyadn
Fund Performance of K Global Select Equity Unhedged Fund-A(A)

(1) wamsinfuaunuufiiudounde/Calendar Year Performance

PR )
NANNTHEIAN SN in!'lml
FREE W KASIKORN ASSET MANAGEMENT

i : % el (% pa.)

HARDUUMUNBINUTIY/Fund Return -0.24
HanULNATTn/Benchmark Return 5.13
ANUAUNY (Standard deviation) Yaskansiuiunu/Fund Standard Deviation 12.83
A wusY (Standard eviation) v0313/Benchmark Standard Deviation 1296
S pamssduy i fuhmsaen i and Standard deviation are based on data from inception date to the last business day of that calendar year.
(2) mansiiunudouvds as Fuil 31 nsngau 2568/Performance as of 31 Jul 2025
HARDUUMUNBINUTI/Fund Retumn 287 9.63 1.69 263
sanauLNuYIn/Benchmark Retum 587 9.38 387 11.31
AwAURIY (Standard deviation) veswan s@iiiueu (% felll/Fund Standard Deviation (% p.a.) 21.16 15.34 2221 18.17
purIL (Standard deviation) vasa3n (% iod)/Benchmark Standard Deviation (% p.a.) 19.47 13.65 2028 17.07
il Benchmark

MSCI World Net Total

1 Word Nt Total Return USD (100.00%)

WA AU

rduelusuian Past
I

is not indicative of future results.

ISCIWorld Net Total

enaMTIARAN AN

gz ine

i su3svdinn1TaIw The fund

document is prepared in accordance with AIMC standards.

a o o
UIN3Y nﬁ:@uﬂﬁzmﬂa
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wanssidusuvesnamuiliaig Inauea #idan funu UH-C viaavauyad

Fund Performance of K Global Select Equity Unhedged Fund-C(A)

(1) wamsinduaunulufiiudounds/Calendar Year Performance i : % sied (% p.a)

HARDUUMUNBINUTIY/Fund Return -1.43
HanULNATTn/Benchmark Return 163
ANUAUNY (Standard deviation) waskansAuau/Fund Standard Deviation 1337
ALY (Standard deviation) was#1¥3A/Benchmark Standard Deviation 1345
S pamssdiue i Fuhmsaen Az and Standard deviation are based on data from inception date to the last business day of that calendar year.
P R
(2) wan1sanliunugounas a il 31 nsngaAl 2568/Performance as of 31 Jul 2025
HARBULMUNGMLTIN/Fund Retumn 311 9.76 1.90 164
samauwnLE Io/Benchmark Returm 587 938 387 7.60
AmAURIY (Standard deviation) veswan s@iiiuey (% feUl/Fund Standard Deviation (% p.a.) 21.16 1534 2221 19.46
UL (Standard deviation) vasa3n (% sial)/Benchmark Standard Deviation (% p.a.) 19.47 13.65 2028 18.11
i Benchmark
MSCI World Net Total i e i I World Net Total Retur USD (100.00%)  MSCI World Net Total to
namsA fiddsiuduimanisiiiuniluowan /Past is not indicative of future results.
LonansmsTanAnTsALY Suifldandunmannsgrunstasansindus R 3EIRmTA/ The fund document is prepared in accordance with AIMC standards.

a o o
ﬂiﬁ’ﬁﬂﬂﬁ:@ﬂﬂi:ﬂ‘iﬂﬂ
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ANBNTNDDTIRHANNINE
AILATUN 9 RINNAN 2567 DaIuN 31 NINYIAN 2568

o o - AMEntl | ansiEu
DU D) . .
(um) ATUBNTN
1| Usdmanning glod wdieu Wszwalny) S1in 1,000,087.05 | 93.26%
(NAPU)
2 Macquarie Securities (Australia) Limited 72,265.25 6.74%
ERt 1,072,352.29 100.00%
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aldmuRisaniunnneanx St Jowazvoyam
(Fund's Direct Expense) ) w%’wti?mqwﬁ
MB350 EN159AN1T(Management Fee) 10.765.31 0.50
msssuilondguanalsz Toni(Trustee Fee) 197.75 0.01
Annenziiiou(Registrar Fee) 45331 0.02
i luyan Usznduiug ua:ﬁ'am?umwwU”lunhqmuamwlimamuﬂ%ymm g T
Al Usznduniug ua:ﬁ'alﬁ?umiﬂnumuwﬁqmuﬂmwﬁauamuﬂi"ymsﬂ i Taif
119310817 Other Expenses**) 194.55 0.01
ﬂmiﬂ%’a'mﬁwm(mal Fund's Direct Expenses) 11,610.92 0.54

* msssuilonuaza 1dwiinnnnesusw Idsmmiyadwiuuds

s 19i0aui < Yovar 0.01 vouyadmsnddugnd

e lyisquAnnemihdeniendnnindiazasssuiioumen Mfatunnmsdonerdansng




1y da =
uummmﬂﬂmmmmnmumnnamuim

VYoITOUTTATIMAWA IUN 9 Favaw 2567 DTUT 31 nsngIAN 2568

QYT Aa o o a v !
mlinefiSanfuanneanur DIUIURY JounzvaIYan
(Fund's Direct Expense) ) nSngdavans
A
MB350 EN159AN1T(Management Fee) 15,309.14 1.01
msssuilondguanalsz Toni(Trustee Fee) 277.73 0.02
Annenziiiou(Registrar Fee) 636.63 0.04
MATRToUTYT(Audit Fee) 95.00 0.01
”
mlFwlumnauevionitvasnuasausn(Set up Fund Expense) 107.00 0.01
MB33uienn15H718M3(Transaction Fee) 156.65 0.01
. e e e o , ) B = =
ﬂ'II“M“HﬂJ'I Uszandunus llﬁgﬁilﬂiﬂfﬂi"lﬂﬂ‘l'u"]ﬂﬂ!ﬁu@TWﬂwu’JﬂﬂQ'ﬂuﬂiﬂlﬁﬂ ‘llllll ul‘llil
P
flayan Usznduiug vazduasunmsvemonduaueviomizsaauasausn id il
14918917 (Other Expenses**) 38.43 0.00
y

s 14 e anua(Total Fund's Direct Expenses) 16,620.58 1.10

' a 19w & v, a A v
* ﬂTﬁiﬁ‘lﬂuEJlILLE\zﬂ11‘5ﬂ187|ﬂﬂﬂWﬂﬂENV!uijﬂvlﬂTDJﬂ'l‘Hlluﬁﬂ'llwillm’J

s 19ie0ui < fovar 0.01 veuyadnnddugnd

e lyisouAnnemihdonendnnindiazmsssuiiouden Mifatunnmsdonerdansng
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DHARMNITI AUDITING CO., LTD.
178 Dharmnili Building, 6"-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen

Road, Bangsue, Bangkok 10800

Telephone (66) 0-2596-0500
Facsimile (66) 0-2596-0560
www.daa.co.th
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JPMorgan Global Select Equity ETF

Ticker: JGLO

Designed to provide long-term capital
appreciation from a global equity portfolio.

Approach

e Invests primarily in large-cap stocks across global
developed markets

e Utilizes a rigorous fundamental research process that
seeks to identify companies that are attractively valued,
possess strong free cash flow and have the potential for
sustained earnings growth

@ Seeks to consistently outperform the MSCI World Index
while effectively managing risks across sectors and regions

Expertise

Portfolio manager(s) and years of experience
Helge Skibeli, 37 years
Christian Pecher, 27 years

Fund Information

Class launch Annual expenses (%)
September 13, 2023 Gross Expenses: 0.470
Net Expenses: 0.470

cusiP
46654Q740
Fund assets
$7108B

Ratings

Morningstar Medalist Rating™
Analyst-Driven %
Data Coverage % 99

Global Large-Stock Blend

SILVER - 6/30/2025

Morningstar Category™

Performance Disclosures

Performance

[E Fund:atNAV

Fund: Market price returns

B Benchmark: MSCI World Index (net total return)
Growth of $10,000

Ending Value
14 $13,894

13 o~ y/\\/,,,\ /

7 l 24 | 25

9/13/2023 (Launch) 7/31/2025
Since inception with dividends and capital gains reinvested. There is no direct
correlation between a hg}olhe!\ca\ investment and the anticipated
performance of the Fund.

Calendar Year Performance (%)

30
20
) II
0
2024
ATl
B 16.99
B 18.67
Return (%)
Total Return at Annualized Returns at
07/31/2025 06/30/2025
1mo 3mos YTD 1yr Launch® 1yr 3yrs b5yrs Launch®
E atNav 137 1257 874 1053 1909 | 902 - - 1917
Market
& price 145 1269 871 1048 1916 | 860 - - 1919
returns
B 129 191 1088 1572 2032 | 1626 - - 2050

The performance quoted is past performance and is not a guarantee of
future results. nt returns and p value of an it
will fluctuate so that an investor's shares, when sold or redeemed, may
be worth more or less than original cost. Current performance may be
higher or lower than the performance data shown. For performance
current to the most recent month-end please call 1-844-4JPM-ETF.
Total Returns based on NAV and Market Price do not reflect brokerage
commissions or sales charges in connection with the purchase or sale of Fund
shares, which if included would lower the performance shown above. The NAV
used in the Total Return calculation assumes all management fees and
operating expenses incurred by the Fund.

*Fund performance inception: 9/13/2023

Afund's NAV is the sum of all its assets less any liabilities, divided by the
number of shares outstanding.

YTD returns are as of the last business day of the month.
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Holdings
Regions (%)

A\

@ 72.2North America

18.4 EMEA
@ 5.2 Asia Ex-Japan
@ 4.2Japan
@ 0.20ther
Top 10 (%)
MICROSOFT CORP COMMON 80
NVIDIA CORP COMMON STOCK 59
AMAZON.COM INC COMMON 54
META PLATFORMS INC 5.3
APPLE INC COMMON STOCK 35
JOHNSON & COMMON 2.8
THE WALT DISNEY COMPANY 26
CME GROUP INC COMMON 25
EXXON MOBIL 23
THE SOUTHERN COMPANY 2.2

Page 2of 2
Sectors (%)
Communication Services 103
Consumer Discretionary 163
Consumer Staples 25
Energy 39
Financials 18.4
Health Care 89
Industrials 10.2
Information Technology 237
Materials 1
Real Estate 09
Utilities 3.8
Other 02

Portfolio Analysis

Number of holdings 9

Investors should carefully consider the investment objectives and risks as well as

charges and expenses of the JPMorgan ETF before mvestini_.rThe summary and full

prospectuses contain this and other information about the ETF. Read thty_)rospectus
carefully before investing. Call 1-844-4JPM-ETF or visit www. jpmorganETFs.com to
obtain a prospectus.

Due to rounding, values may not total 100%.

This document is a general communication being provided for informational purposes

only. Itis educational in nature and not designed to be a recommendation for any specific

investment product, strategy, plan feature or other purpose. Any examples used are
eneric, hypothetical and for iustration purposes only Prior to making any investment or
nancial decisions, an investor should seek individualized advice from personal financial,

legal, tax and other professionals that take into account all of the particular facts and

circumstances of an investor's own situation.

Sector and country or region excludes cash.

Risk Summary

International investing has a greater degree of risk and increased volatility due to political

and economic instability of some overseas markets. Changes in currency exchange rates

and different accounting and taxation policies outside the U.S. can affect returns. The

Fund's investments in emerging markets could lead to more volatility in the value of the

Fund's shares. As mentioned above, the normal risks of investing in foreign countries are

heightened when investing in emerging markets. In addition, the small size of securities

markets and the low trading volume may lead to & lack of liquidity, which leads to increased

volatility. Also, emerging markets may not provide adequate legal protection for private or

foreign'investment or private property.

Annual Operating Expenses

The Fund's management agreement provides that the adviser will pay substantially all

expenses of the Fund, except for the management fees, payments under the Fund’s 12b-1

plan (if any), interest expenses, dividend and interest expenses related to short sales,

taxes, acquired fund fees and expenses (other than fees for funds advised by the adviser

and/or its affiliates), costs of holding shareholder meetings, and litigation and potential

litigation and other extraordinary expenses not incurred in the ordinary course of the

Fund’s business. The Fund shall be responsible for its non-operating expenses, including

brokerage commissions and fees and expenses associated with the Fund’s securities

lending program, if applicable.

Indexes

ETFs have fees that reduce their performance: indexes do not. You cannot invest directly in

anindex.

The MSCI World Index (net total return) is a free float-adjusted market capitalization

weighted index that is designed to measure the performance of large- and mid- cap stocks

in developed markets. Net total return figures assume the reinvestment of dividends after
deduction of withholding tax, applying the maximum rate to nonresident individual
investors who do not benefit from double taxation treaties.

Top Holdings

The top 10 holdings listed exclude cash and money markets. Holdings are subject to
change. The holdings listed should not be considered recommendations to purchase or
sell a particular security. Each individual security is calculated as a percentage of the net
assets.

Ratings and Awards

The Morningstar Medalist Rating™ is a summary expression of Morningstar’s forward-
looking analysis of investment strategies using a rating scale of Gold, Silver, Bronze,
Neutral and Negative. Medalist Ratings indicate which investments Morningstar believes
are likely to outperform a relevant index or peer group average on a risk-adjusted basis
overtime. Products are evaluated on three k’\eAy pillars (People, Parent, and Process) which,
when coupled with fees, forms the basis for Morningstar's conviction in those products’
investment merits and determines the Medalist Rating assigned. Products are sorted by
expected performance into rating groups defined by their Mornln%star Category and their
active or passive status. Analyst-covered products are assigned the three pillar ratings
based on the analyst’s qualitative assessment, subject to the Analyst Rating Committee’s
oversight, monitored and reevaluated at least every 14 months. Ratings are assigned
monthly for vehicles covered either indirectly by analfv)sls or by algorithm. For more detailed
information including methodology, please go to global.morningstar.com/
managerdisclosures.

Ratings and rank'\ndgs should not be used as the sole basis in evaluating an investment
product and should not be considered an offer or solicitation to buy or sell the investment

©2025 Morningstar Inc. All rights reserved. Morningstar information is proprietary to
Morningstar and/or its content providers, may not be copied or distributed and is not
warranted to be accurate, complete or timely.

Entities

J.P.Morgan ETFs are distributed by JPMorgan Distribution Services, Inc., which is an
affiliate of JPMorgan Chase & Co. Affiliates of JPMorgan Chase & Co. receive fees for
pfr?:\l/;\%rl\g various services to the funds. JPMorgan Distribution Services, Inc. is a member
o X

Piorgan Chase & Co and its affliates worldwi
Hfyou are a person with a disabilty and need additional support n viewing the material,
please call Us at 1-800-343-1113 for assistance.
©JPMorgan Chase & Co., August 2025

4 Morgan Asset Management s the brand name for the asset management business of
e.
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