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nownuiiuTounefianinidullamulunvdssma Tasaziuasmuluniisasyuvssnssmu
JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund, Class JPM C (acc.)
(nowumnan) uazll net exposure 1una\w.|w§nﬁ\m§i'rﬂﬂﬂLaz‘\i'ﬂuiauﬂﬁty%lsiﬁaﬂn'jﬂ%aﬂax 80 78y
yaamingdugnizasnavu Fenasundniulousuasulunnamiuazisudinfuanisud
ﬂi:ﬂauqaﬁﬁummﬁmmﬂﬁﬁulﬁa (Credit Institutions) ImnﬁmqLaﬁ'ﬂu,um:iwlfwﬁnmmwa%mmi
auNu (Weighted Average Maturity) Tuiiu 6 1w

namuwé‘nﬁonénLﬂunauvluiunsju JPMorgan Liquidity Funds findamnszifouzas
UCITS (Undertakings for Collective Investment in Transferable Securities) LLazagjnﬁﬂiﬁTﬂﬁ‘sn"’lﬁu
Auwavay Commission de surveillance du secteur financier (CSSF) dszinaaniya Ll %n
(Luxembourg) Faifuanidn @13y ¥ 9 International Organization of Securities Commissions
(10SCO) menmﬂquﬁﬁn%’mﬁ\ﬁLtazﬁmmﬂmﬂ JPMorgan Asset Management (Europe) S.a r.l.

=
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Surn wieanaaiisuwinbudn wiendnninavieniweauduiviuuazasszmaiilidnae
NYVsE N.8.0.
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amula saneenids mamaduningsededanuiuwiuninudsfianenisasyuladulyamai
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ynmsasuludyandsmearomnla fivil v3EndanseeinsanUuWAsuamurEaMIIITh
panswmanzaniuaaunsal e lmiindstlosigeganayiavussamulassin agrelsfinin
viEniansaziansiuazinaudadsiiinansznunananduningeede T deRansunau
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De

nauvguawa\muiumﬂmwﬁﬁﬁé’uﬁummmL%aﬁaﬁﬂnmﬁmmmmnulm (Non -
Investment Grade) WazuIanansnili lulasunsindusuainuudade (Unrated) nvluuas
matszmala
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(MaanziilauInaanenL)
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9 q

yadmwdiuagnd () 408,954,105.23
yadmindfugnisomine um) siaaeauyad 106043
miLﬁwﬁu(amm)’[uﬁuﬁwﬁqmﬁmnmsﬁwLﬁumu () 25540,255.09
miLﬂzﬁ"ﬂuLtﬂaamaagamﬁwﬁﬁquﬁ (%) pilaszauyad * 6.04
msLﬂﬁUuLLﬂaawaaanﬁuwmsgwu (%) piladzauyad = 6.28
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LLazﬁwimﬁw%mwgmmﬁuﬁaLwiﬂmmﬁauqumﬁuﬁ 2569 uilgnisdazgouay
Hormuz Sifiuidumenusaiiiuduuasfimsssunasmidsluisesgunmlan dowals
51 TUAY Brent ﬂ%uﬁa%uumszﬁugmqmn 120 poaa1sanigAouSisaluaig
Uaeifioutassy neugsfiasnendinistssnangadededonsiinnaizung sl
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(Fed) USuandnmmanidoulovesn 3 adslutendemasesd 2568 g3riu 3.50-3.75%
riouavdnTnanidudeiiioslusneiud 2569 vhunausanaduduiiefindusisedduain
i']mwa"omuﬁgaﬁummmummﬁmm%’mLLﬁﬁum:‘Fuaannma sowalinainlsuanay
memision1sUsuandnsmenids waslidhminfuuuslisfiulsuisnsidundudngnn:
“ﬂanLﬁﬂgalﬂuiw:wmmu” (higher for longer) NINTU TasanindaSuiilavesansy
Tud) 2569 azagiisziugendn 3% ntey suziidasnansuunuiusinssgUaanizions
wRaulmlusziugs uananil nswAsuUIUYLNTE5U Fed 9nAMU Jerome Powell
gAn Kevin Warsh faifuifadpanaliniuewdeulonsiinandue enslsia wesugha
aw%glﬁi”uwamzwumn’?nqmw@"amuim:é’mﬁﬁ’mLﬁmﬁﬂuﬁ’uﬂi:mﬂsﬁﬁwﬁwwﬁdmu flogan
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HoouAy Hormuz deazdenaneiamaduiiisuazulouiensiiusesUseinalassgianan
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Class JPM C (acc) (nesnuwdn) uazil net exposure lunasyuwandenanilagiafe
Tusevdifdlsitieenin3asas 80 PavyarmIndugnizaenaau %anamuwé’nﬁuiﬂmﬂ
Lﬁuamu’lumwmiwﬁuazLiiumn ﬁuamﬁ’uﬁﬂs:nauqiﬁﬁuwmLGuLLa:’[ﬁﬁuL?ﬁa (Credit
Institutions) IﬂﬂﬁmqmﬁﬂLLUUd’JGﬁWﬁﬂmmwa%mmiamu (Weighted Average Maturity)
Taiifiu 6 1fau namuwé’nﬁonﬁmLﬂunamuiunaju JPMorgan Liquidity Funds fiadonal
3108UR9 UCITS (Undertakings for Collective Investment in Transferable Securities)
LLﬂ:ﬂ;l;mEJ‘I@in’ﬁﬁ’]ﬁ'U@Ll,mm\‘l Commission de surveillance du secteur financier (CSSF)
Yszinadnizadsn (Luxembourg) Failuasn@nansiyzey International Organization of
Securities Commissions (I0SCO) LLazﬂamuﬁﬁhﬁ'ﬂ@]’:\iLLatﬁ'ﬁm’lﬂmﬁ JPMorgan Asset
Management (Europe) S.ar.l. ﬁw%’um‘imnud’mﬁmﬁa ﬂﬂdVg‘LAﬂWﬁ%‘iﬂJ’]@dVJﬂi&ﬂ%ﬂ
fl5Semananil mﬂmsﬁwf‘:ﬁmu Wuin viseaaafisuwin Suin visnannindnie
w%wﬁﬁuﬁuﬁv’ﬂuuawhoﬂizLﬂﬂﬂﬁ‘*ﬂ’ﬂﬁi@ﬂgﬁﬂﬁﬂ na.nm

M ufl 30 Nquieu 2569 namuﬁmaamu‘luwﬂaﬂamumaanamu JPMorgan
Liquidity Funds — USD Standard Money Market VNAV Fund, Class JPM C (acc.) Y5318
Jouay 93.34 vovyardunindgnd uaziouar 6.66 voIyaAMINARUGND Hududan
FUIAT LLatﬁuw%’W{JSmLﬁaLﬂumiﬁﬁaamwm’aamaaﬂamu

NANSAILEUITUTDINBINY
naomuﬁwamammumnmsﬁwLﬁuﬁm@i%’mﬁanaamu au ufl 30 ﬁnu’mu 2569
aam 6.04% Bousiigniisnebe ICE BofA US 3-Month Treasury B||| uwamammuaﬂw 6.28%

o

muunaawuuwamsmLuumumnmmumaao 0.24 % mummmnmwu

HANTANDUITUDBINBINUNAND

newuvaniinansuunuaInmIsunuseuszeziaa 1 1 uaz3 9 ogil 4.07% uaz
4.92% ANNANAU mm:ﬁﬁﬁﬁﬁwﬁwaonamuwﬁn ICE BofA US 3-Month Treasury Bill &
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BYANBNNU JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund

JPMorgan Liquidity Funds -

USD Standard Money Market VNAV Fund

Class: JPM USD Standard Money Market VNAV C (acc.)

Fund overview

ISIN Bloomberg Reuters
LU0088277610 JPMUDLCLX LU0088277610.LUF

Investment objective: The Sub-Fund seeksto achieve a returninthe
Reference Currency in excess of USD money market rates whilst aiming
to preserve capital consistent with prevailing money market rates and to
maintain a high degree of liquidity.

Investor profile: This liquidity Sub-Fund uses high quality short-term
Debt Securities, deposits with credit institutions and Reverse
Repurchase Agreements to enhance returns. Investors in the Sub-Fund
are therefore likely to be looking for an alternative to cash deposits for
ttheir medium-term or temporary cash investments, including seasonal
operating cash for pension funds or the liquidity components of
investment portfolios.

Portfolio manager(s) Fund assets Valuation date

Doris Grillo USD 21455.7m Daily

Kyongsoo Noh Fund launch Cash settlement date
Harveer Bhalla 3Dec 2018 T+

Fund reference NAV Fund cut-off

currency USD

Fund | | struct USD17725.56 15:00 New York
S:lCnAV/eUg(;TZ TUCHI®  Clags launch Minimum initial investment
Classificati 3Mar1998 UsD 5,000,000

assitication ICEBofAUS3-  Minimum additional
Stﬂ"‘fja_rd MMF-UNAV" p1onth Treasury Billinvestment
Domicile Index usbo
Luxembourg

Ongoing charge 0.21%

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" strate%'\es promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat30June202s

Morningstar Category™ USD Money Market
Fitch Fund Rating AAf/S1

Performance
nCIass: JPM USD Standard Money Market VNAV C (acc.)

Growth of USD 5,000,000 Calendar years
6,000
sg00  Ending values
s.800 [l 6.012.675
5,700
5,600
5,500
5,400
5,400
5,200
5,100
5,000

| | 2022 | 2023 | 2024 | 2025 | 2¢
30Jun2021 30Jun 2026
Calendar Year Performance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
050 1.09 194 227 065 0.00 166 542 547 451

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years 10 years
0.29 0.95 4.07 181 4.92 3.76 250

7 day current yield as of 30/06/26 was 3.84%

Performance Disclosures

You should remember that past performance is not a reliable
indicator of current and future results. The Fund is not a guaranteed
investment. The investment in the Fund is different from an
investment in a deposit. The value of your investments and any
income from them may fall as well as rise in accordance with market
conditions. You may not get back the full amount you invested and
you bear the risk of any losses. The Fund does not rely on external
support for guaranteeing the liquidity of the Fund or stabilising the
NAV per share. The Sub-Fund is rated by an external credit rating
agency. Such rating is financed by the Sub-Fund.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/Iu/esg




Weighted Average Maturity/Life Maturity (%)

M\yeighted Average Maturity in days As at 30/06/26 103 days g"ifgfy!‘ ._ 12.2
Weighted Average Life in days As at 30/06/26 184 days 8-30 Days =1 109
1-3Months 1 9.9
) ) 4-6Months | 13.6
180 7-9 Months T 15.0
10-12 Months [ 1 14.9
160 13-24 Months [ | 15.0
L Figures shown may not add up to 100 due to rounding.
120
100 Regions (%)
o V\A/_/‘ @ 440 United States
I 2025 | 2026 16.56 Canada
Aug Sep Oct Nov Dec Jan Feb Mar Apr May @ 74 Australia
) . 6.8 Japan
Holdings ) @ 538 United Kingdom
Top10 Maturity date % of assets
Camden Property Trust 01/07/2026 20 @37 Germany
Realty Income 01/07/2026 1.6 . 2.8 Sweden
US Treasury 18/03/2027 1.6 . 28 France
Energy Transfer 01/07/2026 1.5
Marubeni 01/07/2026 13 ® 21 Netherlands
Alliant Energy 01/07/2026 1.2 @ 16 Singapore
His Majesty In Right Of Alberta 31/03/2027 1.0 . 1.6 Spain
Avalonbay Communities 01/07/2026 1.0 . 59 Others
Exelon 01/07/2026 1.0
Ameren Corporation 01/07/2026 0.9 Figures shown may not add up to 100 due to rounding.
Sectors (%)
Other Inv - Corporate Note 30.4
Financial Co. Com Paper 28.2
Non-Financial Co. Com Paper 24
Certificate of Deposit 14.1
U.S. Treasury Debt 3.2

Figures shown may not add up to 100 due to rounding.
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Key risks

The Sub-Fund's objective may not be achieved in adverse market
conditions and Shareholders may get back less than they originally
invested.

In adverse market conditions, the Sub-Fund may invest in zero or
negative yielding securities which will have an impact on the return of
the Sub-Fund.

The value of Debt Securities may change significantly depending on
economic and interest rate conditions as well as the credit
worthiness of the issuer. Issuers of Debt Securities may fail to meet
payment obligations or the credit rating of Debt Securities may be
downgraded.

The credit worthiness of unrated Debt Securities is not measured by
reference to an independent credit rating agency.

The counterparty of Reverse Repurchase Agreements may fail to meet
its obligations which could result in losses to the Sub-Fund.

Further information about risks can be found in "Appendix V Risk
Factors" of the Prospectus.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Management regional contact,
the fund’s issuer (see below) or at www.jpmam.lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date. To the extent permitted by applicable
law, we may record telephone calls and monitor electronic
communications to comply with our legal and regulatory obligations
and internal policies. Personal data will be collected, stored and
processed by J.P. Morgan Asset Management in accordance with our
EMEA Privacy Policy www.jpmorgan.com/emea- privacy-policy.

The Fund does not rely on external support for guaranteeing the
liquidity of the Fund or stabilising the NAV per share. The Sub-Fund is
rated by an external credit rating agency. Such rating is financed by
the Sub-Fund.

The Sub-Fund has received approval of a derogation from the CSSF
(Commission de Surveillance du Secteur Financier) to invest up to
100% of its assets in different money market instruments issued or
guaranteed separately by certain organisations. The Sub-Fund
intends to invest more than 5% of its assets in the organisations
listed in the Prospectus.

For additional information on the sub-fund'’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for 1
year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

The ongoing charge is the charge used in the EU PRIIPs KID. This
charge represents the total cost of managing and operating the
fund, including management fees, administrative costs, and other
expenses (excluding transaction costs).The breakdown of costs are
the max as detailed in the fund?s prospectus. For more detailed
information, please refer to the fund's prospectus and the PRIIPs KID
available on our website.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges

excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Following the implementation of the Regulation (EU) 2017/1131 of the
European Parliament and of the Council of 14 June 2017 on Money
Market Funds ("MMFs"), this VNAV MMF launched on 3 December
2018, and was created by an exchange of shares of the
accumulating share classes of its predecessor fund.

Please refer to the Prospectus for additional information about cut-
off times.

During the period of 23rd December 2021 to 31st October 2022 there
was no benchmark used for performance comparison purposes for
this sub-fund. If you have questions regarding performance figures
for this sub-fund, please contact your usual client services
representative.

Holdings information

Annualised yields are quoted with a 365 day count convention.

The maturity breakdown is based on calendar days to maturity. These
figures differ from the Daily and Weekly Assets figures calculated
using business days to maturity. Weekly Assets also includes longer
maturity holdings issued by certain government and supra-national
authorities, if they can be converted to cash within one week.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2026 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund'’s assets less its liabilities per Share.
Weighted Average Maturity Weighted average maturity or WAM
means the average length of time to legal maturity or, if shorter, to
the next interest rate reset to a money market rate, of all of the
underlying assets in the MMF reflecting the relative holdings in each
asset.

Weighted Average Life Weighted average life or WAL means the
average length of time to legal maturity of all of the underlying assets
in the MMF reflecting the relative holdings in each asset.

Yields The 7-day yield reflects the performance of an investment in
the Fund over the past seven days, which is then annualised.

The 30-day yield reflects the performance of an investment in the
Fund over the past thirty days, which is then annualised.

The "current" yields are annualised on a simple basis, and the
"effective” yields are annualised on a compound basis.

The yields of the Funds fluctuate with market conditions such that
an investor’s annualised return may be more or less than the yields
reported.

T+1/T+0 T+1indicates next-day settlement of subscriptions and
redemptions; T+0 indicates same-day settlement of subscriptions
and redemptions.
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(1) wamsinfiveunudufiiudaunde/Calendar Year Performance i : % nad (% p.a)

wansdndusuvanayulaie Inavea As1answiiszezdu Unhedged
Fund Performance of K Global Short Term Fixed Income Unhedged Fund

HARBUUMLNIYUSI/Fund Return -0.94
samoUwNLTE To/Benchmark Retum -1.00
AN (Standard deviation) waswan1sdifiusu/Fund Standard Deviation 5.56
Y (Standard deviation) 10461 /Benchmark Standard Deviation 582

v ox E - .

S gamasidiue uvhmsaar hi and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiuaudouvds a Fuil 30 fiquisu 2569/Performance as of 30 Jun 2026

HAMBUWYILNEINUTIL/Fund Return 7.04 171 7.04 600
HanoULNFTTn/Benchmark Return 735 1.96 7.35 6.28
AIMAUNIU (Standard deviation) YasHansALEun (% Aed)/Fund Standard Deviation (% p.a) 8.45 7.53 8.45 7.20
UL (Standard deviation) vesa3a (% moll)Benchmark Standard Deviation (% p.a.) 864 7.88 8.64 741
Wi Benchmark

a3y Buduiswanisiiiumilueunn /Past is not indicative of future results.
wanansmsramsus Suiladovdunmsnnsgrunsiaranssaidu; 2 suddndansasu/The fund document is prepared in accordance with AIMC standards,
wimaynszdvilezviula
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(Fund's Direct Expense) (Wuuw) nSndRugns

ArsssuLisunisianis(Management Fee) 2,076.73 0.41
Asaudisugguanalslevi(Trustee Fee) 83.50 0.02
Annenzileu(Registrar Fee) 208.75 0.04
Amsrvseulyd(Audit Fee) 85.00 0.02
?h'l'ﬁihy'lumil,ﬁuaﬂuwudquamun%y’msn(Set up Fund Expense) 107.00 0.02
Anlawan Ussynduniug Lm:eiuﬂ%umsmﬂlmmLauaw'lwﬂ';aamuﬂ?min g Taid
Anlawan Ussyndunug mefiuﬂ%ums'znﬂmwé'uauamwmHamun%p'min g Taid
Aldi88un(Other Expenses**) 2232 0.00
i’mﬁ'ﬂ‘ﬁ'ﬁi‘lyﬁy’muﬂ(Total Fund's Direct Expenses) 2,583.30 0.51

. = I AR v, - -y v,
* mﬁiiumumm3ﬂ’ﬂ.’umuvmnmnnamui'mlm'mnwyammuum
. a4 . > a
**anldinedud < fovaz 0.01 vesyaAmInGaugns

' . v & v v . - . da & & W
***1u5'aummuvmwa’u‘nuManmwuuazﬁﬂﬁﬁumuuma'| MNAYUINNNITYIVIYUANNING
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anldseiiGenivannasyu” i Sovazvasyan
(Fund's Direct Expense) (Wuuwm) nindaugus
Fi‘lsﬁulﬂﬂumiﬁﬂnﬁ(Management Fee) 2,076.73 0.41
Assafisagguanalstlvii(Trustee Fee) 83.50 0.02
Annenzleu(Registrar Fee) 208.75 0.04
AnsaseuTyT(Audit Fee) 85.00 0.02
d’n’l‘ﬁahu’lunmauamwdwaew‘uaszmsn(Set up Fund Expense) 107.00 0.02
dnlawan Uszanduniug uazdustunisvelutaasuevismizasuadausn aidl aidl
dnlarwan Uszanduniug uazdasunsvemendadustemitsamuaiousn aidl aidl
Aldide8ua(Other Expenses*) 22.32 0.00
i%udﬂifdwﬁmuﬂﬁotal Fund's Direct Expenses) 2,583.30 0.51

* AnsssudlvauazanldreiivnannnasmusaaldsiuniByaduiuuda
**anlddnedud < fovaz 0.01 vesyaAmInGaugns

' . & v v . - . da & & v o
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Bangkok Bank

ANUAUYDNEguanausEluyY

Fufl 20 nangAx 2569

- ' - - 3
Bou  dlemiawaunasmuiliaim Inavea Anasnilszuzdu Unhedged

suiAsngoinu 9198 (umivu) lugiuzdguanausslond liguanisdanis
nonuiliain Tnaves anmsilszudu Unhedged FodamstavuTdnmanninddanisnaomy
ngnsTny 1ia dmiuszozinmdewsiuf 18 nsngiAx 2568 fedudl 30 figuivu 2569 Ui

T

suA1sY Wuhuienmdnniwddanisnesnu ndnsiny 1t THUFTRWNATuNS
Famsnoenuillawn Tnavea AnETiszusfU Unhedged MnEaumuauAIsuteTnqUseand
Aldimualflulasems uarmeldmsenudydAndnninduasaaandnning wa. 2535

mﬁ?
(waqé dlnude)
sumsngoinw Nfie (unwu)

TusuzdguanaUstivm

sumsngeinw $udo (Lkisu) Bangkok Bank Public C: Limited
333 nuudau uuavdau 333 Silom Road, Bangrak,

wauredn ngownws 10500 Bangkok 10500 Thailond

Tnsdwri 0 2230 1597 Tel. 02230 1587
www.bangkokbonk.com www.bengkokbonk.com &
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Telephone : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
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ﬂN']UWiQ 1n
Funswg
Busanuuaasdisyadng sy 32,5,6 381,702,120.23
Budnswans 7t 9,297,008.40
&
[NAW
* &
NNaantuy 264.12
mnmi’umﬁuamu 22,250,700.00
TEWNITNE 413,250,092.75
Xa
BB
v &
LATAY
o & i
NMTTLTRANRIE AN 4,055,521.15
elfanaddne 11 236,229.71
Xa
wilanan 4,236.66
Fmian 4,295,987.52
Funindqng 408,954,105.23
Aunindans
FUNINEIND
yuildsunngfomizamu 385,646,662.90
fnlsmezan
nyFsusaga 3.7 (2,232,812.76)
flsanmdiinen 10 25,540,255.09
Funindgns 408,954,105.23
funindanidanian (um) 38 10.6043
o ' oo v v & o & '
ﬁ]"l%’)‘wﬁ%'}URJY}%Y\?]’]%%’]ULLN'JYN'M&IG] ™ AIRFUWIIA (‘HW}U) 38,564,666.2896
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yaFgAsIIN yadgfsssy Jouazved

Fwaunhy AORNITANIG 1M yar@uamu

whaoamu

nasnusAnsLsEINg
nadmu JPMorgan Liquidity Funds - USD Standard Money

Market VNAV Fund, Class JPM C (acc.) 648.4190 11,493,589.89 381,702,120.23 100.00
TR 11,493,589.89 381,702,120.23 100.00
RIS TEITIN 11,493,589.89 381,702,120.23 100.00

(391 11,258,731.69 mam{ﬂm"g 364,465,866.92 1)

A o ) a &
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e 1N
wle 3.1
neldaanidy 39,205.57
el 39,295.57
fldane 3.1
asTsufgumssans 8, 11 2,076,730.70
dnmsnnioudquanadszlomt 8 83,499.04
fsrsudaumwnanzidon 8, 11 208,747.71
sssruLiiguingw 85,000.00
fldinssedalndaadne 107,000.00
dlggelunmsduiulasonns 9 22,323.92
Twdnldae 2,583,301.37
wld (nanw) gnd (2,544,005.80)
namsils (19nw) gnianduaimu 3.1,34
Tamails (1A™H) qﬂ%ﬁtﬁm‘i‘(mwmfiumnu 10,938,881.86
antls (nanw) qﬂ%ﬁzmajl,ﬁmfumm’ium-qu 7,799,640.84
Tumamls (1aNw) qw%mné’mmamﬂ‘é‘uu 9,351,632.53
Twmemils @anw) qﬂﬁmmﬁuaav;uﬁl,ﬁmfuua:ﬁtmsj (Aadn 28,090,155.23
MIANTH (@a8d) Tufunsndgninnmaduiivnudeuwmuld 25,546,149.43
vin mddule 3.10 (5,894.34)
maANdn @ang) luFunin fgnbammsduinnmdsinnSGuld 25,540,255.09

a | Pl a &
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17N
maRudu (GLEN) qﬂﬁmaqﬁuﬂfwﬁqw%mn

MIFLIAR® 25,540,255.09

mﬂﬁui‘fmamuﬁ"ﬁﬁ"ﬁmnQ’ﬁammamﬂuizmﬁanﬂ 1,378,419,021.62

msaﬂm'uamuﬁ"lﬁ%“umm&'ﬁ ambzamulusznitena (995,005,171.48)
mstﬁm‘fwaaﬁmi“wn‘zgw%"lmwiwq'm 408,954,105.23
Funindgng m Juduna -
Funiwdant o duansna 408,954,105.23

iy

nﬁnﬁuuuﬂmmam“ﬂmwmuamu (yaFmBaz 10 1n)

nmﬂammﬁm‘émm -

won : whssmuinslwszwiena 136,627,661.3740

Wi wu'numnuﬁ%“u%aﬁulm:whwm (98,062,995.0844)

wihgamu o Swdasnae 38,564,666.2896

A oa 4 a &
Vi&l']F_IlﬁQﬂ?xﬂaﬂJﬂUﬂ’]iN%Lﬂ%ﬁ’l%ﬂ%d’ﬂﬂ\NUﬂ’l‘iN'Ha'l«L

17



nasnuilaia Tnauaa As18swilszazau Unhedged

5IIHUA

DHARMNITI

nasnuitlaia Tnavaa asasuiszazdh Unhedged
nanemelsznausuniv
T 30 Agunen 2569

1. iagaﬂ”lavlﬂ
ﬂammﬂmﬂ Tnavea ﬂiﬁaﬂiﬁﬁizﬂzgu Unhedged (K Global Short Term Fixed Income Unhedged
Fund : K-GSF(UH)) (‘nasnw’) '«Jﬂﬂnﬁﬂmﬂuﬂammmmwmsm‘f@iwﬂszmﬁ / nasurniaiead
(Feeder fund) Iﬂuﬁé’nmm:namuéfai{
i’uﬁwnnﬁuuﬁmﬁnamu . §ufl 18 nangnay 2568
'ﬂqmamtﬁnmaﬂﬂﬂms : 1w 5,000 uunn woain 500 ERI e HEAR I
WIERINUAT 10 1N
agaslasins : Lifhwueanglasins
wlonnesoduiuns : Lifinlonssaduiuns
Wiimannswdiamsnemu ninslng Siria (vishdante) Wuddamanasy
s $1ia maw) iufguansysslomivasnasmu
mwenandnslng $1ida @wiow) dwwensdouwmibssmuzamnamm
namuﬁﬂmmuﬁa:ﬁﬂt'ﬁuvtﬂaq'quluﬂ'wﬂszl.ﬂﬂ Tagaztuainuluniiisainuaeinassu
JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund, Class JPM C (acc.) (ﬂamu%ﬁ‘n)
uaedl net exposure 'lunamwé’né’anmﬂﬂumﬁu'lmauﬂﬁ'ty%"lajﬁamiﬁ'aaa: 80 waayadmINgdn
gniuainamu ‘ﬁoﬂamwﬁ'nﬁuf[umutﬁuaanu’luﬂﬁmwﬁua:ﬁumnﬁuaﬂﬂﬁuﬁﬂs:nauqsﬁﬁu
thnGuuazlWiwia (Credit Institutions) TﬂuﬁmqmﬁlﬂLmuﬁaaﬁwwﬁnmauwa%@msamu(Weighted
Average Maturity) laitfin 6 1ian
ﬂammé’nﬁanﬁimlﬂunamﬂun's\;u JPMorgan Liquidity Funds fisaaaausziiauaas UCITS
(Undertakings for Collective Investment in Transferable Securities) Lm:a;ljﬂw'lﬁ'miﬁ’l ﬁugLLam a3
Commission de surveillance du secteur financier (CSSF) dszinaanwaisn (Luxembourg) iuﬂu
a3n%nan3ifyvad Intemnational Organization of Securities Commissions(I0SCO) LLa:namuﬂﬁ‘n'ﬁ’ﬂﬂ%
wazdan17las JPMorgan Asset Management (Europe) S.a r.l.
z%ms“umsamudmﬁmﬁa naa"quawﬁﬁmmmvgﬂw%aﬁvﬁ’ﬁqmﬂmsm’i mﬁmiﬁmiﬁmu
Gudhnnieanaaiiourindudin nianannindnianindfudunsluuazddmmailidade

NHNAY N.8.9.

18



DHARMNITI

A ¥ &
nasnuilaia Thauaa as1a15nibszELd% Unhedged
wmﬂm@ﬂi:namnmsﬁu (@a)

T 30 AnwEw 2569

o & ' v A o = A o & ' |
ﬂﬂé?’!%ﬂﬁﬁ]ﬁdﬂ%l%ﬁfgmuﬂ‘ljﬂmﬂﬂﬂ’)\!ﬂ%’llwE’lﬁﬂ\‘lﬂ%ﬂ’l’mlﬁﬂd TIRYUITAVILRWAUINNDIN W

o v o Aa o v A ' " 4 a " Py o ea A

anduiugdyyr sxlfiuninddridadulaatmimianansadne Idud niwdduinasususn
v oo & 7 v v A A o A A & A
sanuld damaanids mnnaFunsnddradilenudunannnniafiamamaamulidullaaa

"o d o ' o R B2 o o o
mansasegaygriivhgsnsslimanadrznszynmivldaadmuaa eneilinamunanu
o & ' vy & a0 o - o A )
yinnsnuludggngamssrmild nai vidndanseafinsondsunlfsunssaunianig

o v o A v a 'Y i '

psnmldinunzauiamumsal ialiifadsslonipgadadfonisamulasna adwlsfian

a v o a a o o ' a o v A a
USEnianinsiiensiuarfaaiulsninansznudanaFuningdneds sufaRanTanaina

o4 ' o ' o a ' oA Py o o <
wigetlevasgdygrdewhgansuusziaaiuaddaiiias lasnasueziiwihganysuiugagmnad

o w '

A 9. o wod o -1 ' o
duauanuutaieaglududufianansaaauld (nvestment Grade) Mait nasnuazliamuludygn

De

Favngsrmiifasiuanuissdmsanuaniddon
ﬂamumaamﬂumﬁmsm{ﬁﬁa“uv‘fumwmL%aﬁaﬁﬁn’hﬁmmmamu"lﬁ (Non - Investment
Grade) uazwiaamasnin Wldsumssasuduanavindafie (Unrated) vitluuaznodszmele
namuawamu’tumﬁuamumaqnamm'mmﬁmwi{ﬁw‘ﬁqag;mu'lﬁmsu?mﬁ”ﬂmwm
vssnsamudoaiuwld Tazadsluseudiydhiiusasas 20 wasyadnindiugnivasnamu uaz
na\n;pmumﬁmwﬁﬁ‘ufuﬁmmmﬂuu?a;‘]"L'a“%omhnammamaa"qmw'l@=j AuSENIanis
woriwdwfiuAarevlunsduiiunadaluldgnlaiu 1 naa

. DETANTIATINILANTIH
a v o X A an w Ao o o & o
aummuﬁﬁmwmwmuumﬂgmmaumwmmunao-qmwua:namumsauam%wnaumu
vidnsamsssuimualasldfvanuiuressandinnuamznsmnstidunanninduazaaa
o o ' 4 A a am o "M Yo o ¥ A em
wannsng saudasfiuwal fudinedgdlildimuelinammudasfifessasgunmonums
a 4 a v ada Y -
maufisanlasaaimdnigdndnstsavldlusavszozinavassumsiin
a O a o o ¥ & a o
wmsduadumm insidwnsiduatuiinasmuldidumanmamangwing swnsiiuayiy
mndngeulannnmsumsdsaiuanmn insdinan
o ade o
. apdulsnendnydnddny
34 mingnelduazdilddne
v a v % o &
311 naldnnduamuitaanmeinide dait
A o ooa s o X A oua
eanudssiniuiniduneldlaslditdameaniionuiade
e Sg g A g X 4
aanidgsuanmsdaswins@wAunIaduaavaIaTEinuszpznaiwie
&0 smct o X d va
9a9aaTni lEataanasnidonuiaie
o a da-& o ' a v & VoA 8§
ilansemanuiiiiaduanmsimsisduamuiniindunyldniadildine
o Ao ' a v a Ao ' snd o A ¥ o
w Sundmioduamu lasduguwasdunmuiidmihelETdwisdesimin

19



nasnuilaia Tnauaa As18swilszazau Unhedged

DITHUA

DHARMNITI

3.2

3.3

% i
nasnwillaia Inavaa anaswmitsyazdu Unhedged
nangwmalsznansumsine (da)

Tui 30 Anunaw 2569

oA

o doey i a X A a
ﬂ’ﬂi‘ﬂ%’ﬂm’lﬂ‘i’luﬂ iJ\‘leN iaduanmsilaonuny Ndl%&l’ﬂﬂ’]ﬂﬂ]ﬁiu‘ﬂ BILNURIN
9 U4 q 9

e G n N i
uuﬂmﬂuﬁuvlﬂmaﬂﬂ'nmuluwm"l‘smmummaﬂ
e iy

3.1.2 anldapiiufinanunasiaidg

myiayadiiusanm
o A A
mysuIemailaGaun

v do o 4 A v va a u 1%
13 wmu;smmimanmwn ﬂamm:sugummmﬁuaumwu’mugﬂmﬂﬂﬁw

|

v A A af a
o dufinamuiianTluduamu

MyinYadIABnaY

Guasnulumiisaimuuainamusdalszng wannsng waznindFuauluanadszng
uFAIAINYRAYATIIY I@mgamqaﬁssmawmuamm ammwvmﬂizmﬁﬁammwmgam
ﬁum"wﬁQn%ﬁﬂixnﬁﬂTﬂﬂu?ﬁwé'ﬂmwaanammfu i%mgaﬂ'"nqﬁﬁmmaaﬁuamu'Lmé“nﬂ%'wﬁ
Lm:ﬂ%”wifﬁuﬁu'lum'wﬂs:mﬂa:ﬁaﬁmﬂmngadﬂﬁtﬂuﬁumuﬁﬁﬁqwaagaﬂ'ﬂqﬁmwm
wanninduasnindFuawin

L'Suamuluﬂﬂmwﬁluﬂszmﬁuﬁmmuﬂaﬂ'ﬁqﬁﬁﬁu TN SATINAABLUNUT
Yzmalagsnauamannamiting aud1auaait

() MawiesanHaaauIMHIINNITSeI _

@) naWiesaTHaRELUNWEKad1adY WETIAMIESNTIHARBULNEEABILY firm

quote mnu‘%ﬁ'mjl,aua%amuamﬂ

(@) NeMSasanHIRaLUNUAFwIBINLULSRE

ﬁm%‘ugamqaﬁswmaamﬁmwﬁﬁﬁmqv‘hn'ﬁw 90 % ﬁwmmmna”ﬂﬂnmﬂautmmﬁ'amq
AIMAaTaIaTIAIITIIND 90 T4 niadasnansuunw ldundwuA M INiIiIzATU A Mue
agnslu 90 1“mfmﬂ£\1u,@i'j"uﬁamu sauyadyirrsurasiuamulundnninduasniin faudu
azﬁmimmmgamﬁlﬂwﬁLmuﬁﬁﬁqwaagﬂmqﬁﬁﬁwamﬁnm"w:Tua:m"wﬁﬁuﬁmfu

wdasiiamanisiin
ﬂaa-qu%vujiwmﬁt’%'uuiﬂ-’uaaﬁum"wsf'mam'iL’iuuawiﬁmunm‘imﬁugamqaﬁm

TﬂuﬁunuiunﬂsﬁﬂsﬁﬂﬂﬁiéﬁoLﬁm-u“aq'[ﬂ pannumsldunvadunindnonsiunianian

Ymmﬂ'imfmz?uj’luﬁﬂm?ammuﬁuﬁtﬁ alfiadu

20



DHARMNITI

3.4

3.5

3.6

e Z
namuiilata Thauaa anansuiszazd Unhedged
nangmalsEnanIunsiu (da)

A
31 30 Aawnzw 2569

msﬁi’mﬂi:mmnﬂmma;ms'f@}y‘aﬁﬁuw%’wu’mamiﬁml,a:wi'{ﬁumamsﬁu

funsninansiudadszinniduiuns ﬁmomsﬁuﬁuamﬁmgadm Arssuruilavia
NN Lm:nwﬁ“mglaﬁ"nmwa"a'naaﬁwn%“wzi'momﬂ,‘iuﬁmgamqaﬁw Tﬂumﬂﬂﬁmuﬂma;ﬂ%
vasyadnAsTesinflwuiilnanwiaiste

Xa a & Y e a A ' v
ﬂ%ﬁ%ﬂ”liﬂ']ﬂdMﬂd“ﬂﬂﬂ(ﬂﬂ'ﬁﬂﬂﬂLﬂ%ﬂ%ﬁuﬂ’\dﬂ’ﬁlduﬂ’]ﬂgﬂﬂ’lﬂ’]ﬂ‘ﬂﬂﬂﬂ?ﬂ‘i’m’]ﬂ’%

ansnng

fygnaynuimimadn
o o o a 4 4 ' a o d o
nasuwsLIMemMIsy gregpiuinmeduie Suusndioyaigdnee w Aundah
soyauaziaysinendidisyamgAsy o AARIaUTzEznATIN® MaiyFdmiuns
4 oA o X o] veo o o a
wWasnulasesyadgirrulunendiiuagivhnamuldimualidygnawiuimemadu
L) A A dg e o P A ' & o da o a
asnaridwasasfenldasnnanuisimiali s2ams anwaassnenmsniinasmuannauie
o was o & a 4 A A deog o A
nasuiaue W grawwuimmaduduniadwaiadienldosiuanaio

maudasanifuanadzine
P a ' v & o a oo A v da
Nemiiduiuendaleindlaiuiniidwinumlesldsamnuanidaon a Sufiia
A o ¢ Xa da a ' o as A

a3 Mmsuwdasdrduninduaznidundwivandralenalddamnuanilfiousas Reuters
o A da X Aoy, a & ' v A el A oy A
ilsmianauiifiaduszndilifiadvennsudsidldduindung ldaunialdiaau
Tunardagiiis

a_ w a 4 4 o
TemIpIiaiuyananiafianfiisdasin
A _a d 4 ¥ o a A _a A ' v =
yaaausafansiiiaatasiuiunamu nunsis yasaniaiemsfiamuluduldidouas
B o i B dasoa o A &
nasmu adudiasas 10 sasdnldifanmuaiidinfoenifodbidilasnasmsaniedaanie
| a 4 o Ao a o A A v do A
thouins SalsznaudioyaaansiAazadlunisiannamuniafiniiitnueulouonia
v A A v o ed v & & 2 - Aoy, an
aafulaialinasmuurigiagszmdnnely Minuigausmiayasidilivegiifnazes
rhaying
& A _a A 4 Y - A a Aao

wenanik Yaraniafansfitierdasiudinanegruis yaaaniafiansnfisweaiugy

naanu wisagmulddinaniuguiainaamu wiafiinnaathadumszidysaanamu nie

ajmoldaninaadadumszirdyamamu

21



nasnuilaia Tnauaa As18swilszazau Unhedged

5ITHUA

DHARMNITI
nasywillaia Inavaa AESHiLTEEYEM Unhedged
nanmailsznaiunsiiv (da)
Fuil 30 Aqunen 2569

o

37  Unduiiaugs
a A o X ' o e ' o 0 v il
lunsdlinnewiefudanbhonmuuainamulasassiugianbinaamu s bifdanias
a o o v o o A o v ' . a o
waanuliviifisudu nemudasiufindyfusvangaineliianissmuiidauluiuning
gnivasnamuriniiouin Lidiamisamuinezauniadnamulunamu a uala

v o

o A ey = o
uzy’miuauqanaLﬂumwmmmm‘limau

38 Runindgnidenhoaimu
nasud i miunTndanidanianaimu o uiue Tﬂﬂmsmsg‘amﬁum”wﬁqw%ﬁ'zal
o ' do ' v & o &
Inumhsamuismihoudmonan o T

D) an o do o
39 mildgasAfiauszilszanmnimmaingEnddy
lumsdarsunaduliidwlleawuwa foanedgd douiwsiuiudesddqaoiita
~ ‘e a A4 v W oA o Xa
uazmsdszanmniamansdszm s dnsnsmudediwinduiisdasnunuiunsng nildu
v 9w ) A v A o & Xa o a X 4 da X a
old dlfsuaemadawsdayafoiuiunindusmnifuiiorafiodu Sanafifiaduade
' o = v
anuandwlanimuidsznanisls

3.10 msEuld

mawsznrrygautladianaulszneisging (eiud 52) Tagdszmalunafianyunm
e sudl 22 wowanau 2562 IR IALAIUATUA 20 Fawnew 2562 lneuly finalwnasmudas
FomBEuldamiuEwldRasiuaumen 40 @) (n) winlszanasisginsmifedwannns
amwuaanammwﬁ’u"lé’l,tﬁ aanufipusias eanlGudn ﬂamﬁﬂﬁmj aaniilueaEnue:
wavhei:wiws’]mvl,ﬁnauﬁ'usnﬂﬁwﬂﬂuﬂ""sﬁuﬁ?amﬁmmamﬁﬂﬁwf{ﬁﬁﬂﬂw%aﬁ'ﬂaﬁuﬁau
ﬁﬁqaﬂaﬁ?ﬂﬁﬁqﬂmﬁmﬂmjﬂanLm:i‘hnﬂwﬂ%Lﬁﬂluﬁﬂw‘iwni'\‘nm"ltinau TasaumBln
damiasaz 15 vasnsldriawinmeiigla 9

o

4 o & a
4. agammnnmwammemmu

neanulddaiuasmuluszninena sauldaei

i
Faiiuamu 1,136,203,000.00
FRLISHER TN 781,888,300.00

22



HIIHUR

DHARMNITI
naswilaia Tnavaa AENTMISETEM Unhedged
nangnqlszna Ui (Aa)
Fufl 30 Rowrew 2569

5. [uaInw

a o 4 a 1Y)
LQ%R\J"Q% ™ IWN 30 uqmﬂu 2569 Usznauaiy

i
AN yasgfnyw
WBRIN
- naanuTNANLlszIng (naswnan) 364,465,866.92 381,702,120.23
PUETUIINK 364,465,866.92 381,702,120.23

o

6. TayausInaInunan (Master Fund)
nasnwidlaia Inauaa aMENTRITEZEM Unhedged Idnanuluniazasmuaainasmu JPMorgan
Liquidity Funds - USD Standard Money Market VNAV Fund, Class JPM C (acc.) (0 ﬂm%ﬂﬁ'ﬂ) Fuilu
nasmuiwilszing ﬁﬁagamaanamwﬁ‘nﬁﬁ’m“m il

%anam‘uﬂﬁ‘n : JPM USD Standard Money Market VNAV C (acc.)
Uszinnnamu : NBIMUANAEY (Money Market Fund)

wnzidan : sznasnimandsn

anaLin : pesansansgaLasnn (USD)

13WNIANT : JPMorgan Asset Management (Europe) S.a r.l.

wlomnaisdwiuea  LifiwlomodisSudume

ulanenanemm : NaIURANHn1IUTITNTAINWIEIIN (Active Management) lanaz
m'qulumqmwﬁ LLa:L‘iml’mﬁ'uaﬂ'm"uﬁﬂs:nauxgiﬁa%’umnﬁmm:
1Wawlda (Credit Institutions) 1adt Iwnnzaaafiliidadiue nasn
wenanafiaasasdunindi lifinanauununiaranauunwduayld

L‘S%adn%ﬂlﬂ\!ﬂENYl%l%ﬂENV}%V\ES/ﬂ

o o A A
VYR ™ INN 30 4RWB® 2569

a‘hmwﬁwﬁmmu'lunamuné’n 648.4190 wIp

yadSusanuluniaonimm (mamm) 11,258,731.69 Aaasianig
yadFunindgnidanihsvamiinamu 17,725.56 Aoaa13ENTg
yadduaamulunihoamu (yadg@s) 11,493,589.89 ApaA13aNsy

AANEIUVBIYRAYATITNVBIMIIL I

a o ¢

AaYaAIEuNIN mqw%mmnamuﬁmflu 93.34 %

23



nasnuilaia Tnauaa As18swilszazau Unhedged

TIIHUA

DHARMNITI

v 5
naawiilaia Inauaa asansuitszasdis Unhedged
nananqusznausunisiv (da)

0 8
Fufl 30 Raunaw 2569

7. Wwehntwians

nasyuiiSurnmmnas Suf 30 fiquew 2569 it
sammanidly FIUINITU
Souazdall N
UsenNnIzuET %
TWANINANTING $1a (URITW) = 413,000.00
dszinnasuning - ¥uum
TUNRINFINW 1A (W) ' 0.30 8,850,798.40
Uszinnaaaming - Buasianslssine
JPMorgan Chase Bank
1,000.00 aREITENT] 0.00 33,210.00
8,884,008.40
ety 9,297,008.40

8. arssanitsalunsdams ;\?@luawﬂﬂsﬂwﬁ uszwiznzifdounihoams

asrsuiinameianisfaludaniasas 0.4280 dail (immﬁgﬂduﬁ'u) vasyaiFunindgns
aInaInm Lazasuaind 22 figuian 2569 arsrraiftsunisianisfalusanyasaz 0.3210 dad
(ﬂumﬁgadmﬁ'u) mmgnmﬁm?wﬁgﬂ%mmnamu

dssruilnufquanayszlorifaludaniasaz 0.0171 dall (ﬂumﬁgaduﬁ'u) PaIYRAI
Funsivdgnivasnamu

drysuiitsuwnenadounhoasmudaludaniooas 0.0428 @adl (iwmﬁy‘amtﬁlu) YBIYaF
Funindgnivasnamu

pssuiitsadduazduimmn i Tagldysdrdunsndgnivasnasmuluudaziudugulu

MIAWITH

. anlgRelumsdiinlasens

e i i e e Y X
anlfanslumsduiinlasens ldud drlisenifetulasasvamamuilon Tnavaa asEsnit
& o i Y ; o Fa ey T
Seyzaw Unhedged 11w sndavinniafiadman mﬂs:mﬂgammwu‘mqwﬁ dlilswdlanns drdari
' A
Tonwasaiiombsuazan 9

24



5ITHUA

DHARMNITI
nasnwitlaia Inavaa ATENTHIkTEZE Unhedged
wanamalsznausumsiiv (da)
Fuil 30 Aguan 2569

Y

10. finlsanmsdnifinnu
nlsnnnsdiinnudmiiseuszaznaindaoudud 18 nangiau 2568 (Tweanzioudads
naInm) F939M 30 fiquau 2569 Waznavdan
um

wld nanw) qns (2,544,005.80)

namImls (@9nw) Egn‘ﬁ‘ﬁl,ﬁmﬁummﬁmmu 10,938,881.86
onils (1aNw) q"n'fiﬁamu' Lﬁm*‘i‘}{uﬁnm’ﬁuamu 7,799,640.84
oty (nanw) qn%mné'ﬂmuamﬂﬁuu 9,351,632.53
mikiwle (5,894.34)

Mlsnnmsdfinan 25,540,255.09

a_ o A A 4 o
11 T'lUﬂﬂih;ﬁﬂi]ﬂuﬂ’ﬂﬂ’ﬁﬂmU’J“Irﬂdﬂ%

Iuszninea namuﬁﬂumﬁgiﬁ'ﬁ:ﬁ'mﬁuﬁﬁwﬂwryﬁuﬁﬁm"ﬂmil,l,a:ﬁamiﬁ‘u %qﬁvgﬁavfu
waz/m3ansuAAsITUAULIENIAM Uz N DI Memsfidaydinsndmisauszonanyd
audiudl 18 nangra 2568 (fmﬂml,ﬁuuﬁ'wﬁnamu) flaiui 30 figwiem 2569 Hdsaluil

1h HIUH"IFJTT]Sﬁ']“uﬂT’Iﬂ’]
widhmannindianianasmu ninslne $ia
smssufsumsaans 2,076,730.70 mummm’ﬁs;q'luwﬁ‘ﬁa‘fmu
mnensnansing dna (o)
smssflawanaiou 208,747.71 muﬁizq’lué’n‘;m
-lugmizdoonndnning
Fyandatuandsng 401,616,400.00 muﬁi:g'lua"tynp
Aygsduandlszing 314,288,300,00 mwﬁs:q'luﬁ‘tytyw
w3l 30 Agwisn 2569 namuﬁu@mﬂumﬁaﬁﬁms:z&m”mﬁuﬁamsﬁlﬁmm’aqffu @ik
1
vihmannIngIaninesnu nintlne d1ia
s ianIigane 131,337.91
swansninsing dia (umaw)
413,000.00

Wurniwians
asrruisamansidausaing 14,208.44




nasnuilaia Tnauaa As18swilszazau Unhedged

5ITUUG

DHARMNITI
nasnwdan Tnavea AT TWibszezdn Unhedged
nanzwmglsznansumsiin (da)
Tufl 30 Anwen 2569

o o o A oA a
12. maflamedayadmitiniasilonanisiy
121 msdsznmyadgissy
oo a 4 Vs A 2 o
Yoy AN nuneds nenfezldumnaismsaunininiaidumaifezinoialan

Wi o G da X L | . o
uuau‘lﬁaauTﬂviﬂaﬂﬂimanmnﬂmmmswmmu’luamwﬂnmzmwgmaua:;dmzj (H3ma8a)

U
a

v do ' 5, & P . 9 .
W mmwam ﬂﬂﬂ’!ul’ﬁ?’]ﬂ']Lﬁ%ﬂ‘]ﬁﬂm'\ﬁl%@]ﬁﬂﬂ‘ﬂﬁﬁﬂ’]wﬂﬂadl%ﬂﬂi?@gﬂﬂ’mﬂﬁii&l'ﬂaﬂ

3
a o Ha & a_ua o ad d v e v o v oA
ﬁ%ﬂ?wﬁlrl,mz‘ﬁuﬁ%‘ﬁdLL%’]ﬂQﬂJﬂﬂ’Nﬂ’ﬁUm’ﬁﬂLﬂU’J’LIadﬂqﬂuﬂl‘ﬁﬂﬂﬂ’)ﬂﬂﬂﬂ’]ﬂ’)ﬂgﬂﬂ’]%’@]ﬁii&l
v Ay A A= ' o v oA v e A Ha dao a v A '
smnu’[unimﬂuuﬂm@muamwﬂaaummuaumwuma%uﬂumaﬂumzmmnumavl,u
& 4 . o oA v A
mmsnwmmLauamamm‘lummﬂﬁamwmaq"l,a namm:ﬂszmmgamuqmﬁuiﬂn'l’ﬁmﬂm
A A4 o ' X% < o vel A o
miﬂmuuy‘aﬂ"mmm:ﬁuﬂmma:amumﬂﬁ LlﬂxwLI’IF.I']SJrL‘]ﬂJﬂﬂﬂﬂﬁ'}!.l'l?ﬂﬂdLﬂ@]vlﬂﬂLﬂU’J‘]Jﬂd
v A o Ha d o (oA E ALY A
nuﬁumwu"v\%fm\uwum:mgamﬂqﬂﬁﬁuuulﬂmnmgﬂ

oA o

i b A >
amywdalliugasiisaasiianmaiuiiiaysddoyadgdsssaduunanaitnig
, , . vo X
thznagadanauandaszautayamunsauaadlanoil
o A X Y [ Aa ' o v A v e oA
aun 1 nanswadee (lidaditg) lwamaniznnasesdnsuiunindnie
e .
AREUALNILAINH
o o % A “ & A 1 o A o a w
sabfi 2 dayadwneninflannmenauedannedisiveglussduf 1 Asansadanald
v W o v 1w Ao
Tawass (Idud dagamaraaa) wialavdou (ldun Feyafidmaimnainnem
o o A o & Xa &
ANQ) SMTURUN NSRRI anil AUt
o o = v A v g A Xa 4 M vy A Y o] o 2
waufl 3 dayadmiuRunindnianiduaslalddredandaysimanadonaldan
) M . o .
ama (Fayaftlimusasgunald)

un
™ i 30 Tnuion 2569
ST 1 seufi 2 wzaufi 3 bt
Funing
WY = 381,702,120.23 5 381,702,120.23

A X
122 anaEsIauaaTaaniis
. A o 1% & o ) ' a o Xa a
mwmauamuammamuuaaﬂ'nmanmgam'uamvmswfﬂm:muﬁumqmmmz
A A A O &
wassudaslitasanmaasuudasdamaenidsluama
' AN o A ) o X o v a v ¢
mﬂma"lﬂu"lmagﬂmwmmmuammamuwaanamu Gadsznaveane FUnINHuas
e 2 _— . - &
WHFWNIMIERYaINIUAINYsFgATITILAE UBNMuLszIanaanaanidy

26



5ITUUA

DHARMNITI
nasnwillain Tnavea @METWikIzaYae Unhedged
nanemailiznaiunsis (da)
Fuil 30 Aawew 2569

1N
uammm§ammmémﬁamomnﬁuqn% o U 30 Anwn 2569
fisamaanidiousy fsa Lifdanasnidn ket
Fussmasannma aoniilonsfl
Bunsndussmitaumemsdn
L’ium;/‘m - . 381,702,120.23 381,702,120.23
Hurhnswians 8,884,008.40 - 413,000.00 9,297,008.40
@nwﬁmnwamﬁu - - 264.12 264.12
gnuﬁmnmsmmﬁiumnu - = 22,250,700.00 22,250,700.00
n"mﬁmnms%”u%aﬁw»hum-qu - - 4,055,521.15 4,055,521.15
shldaemaang 3 5 236,229.71 236,229.71

< v a
12,3 ANULREINULAING
= A 4 a Ay ' a ua o A
namuumwLamﬂawmmmnmsﬂq tymﬂvluﬂ’lmmﬂQmmumszanwumnﬂ'ﬂu
A a 4 & = a o a w
w3asliannanaidn L%ﬂdﬂﬂﬂﬂﬂin%ﬁﬁﬂ%% ﬂﬂ’]dvliﬂﬂ’lu ﬁ%"(ﬁwLTY!’Nﬂ’WN%GNﬂﬂ’]'}ﬂSﬂTU
. o ¥ f . v &
mwm'lus:nmmauau naqnuﬁﬂummwﬂmumwtﬁﬂm BNANTLNURT

A v A
124  @NURBIGIBAAITIUANLIREW
P o | Ao v o 4 A o A
namuﬁmmLama'mmnﬂuamﬂaﬂwmmyaummmammmamu’lumwmsmq
a ' A A o A a ' . v a
manluddszneg Famndfssudssvesdanuanidfowdsandisdsamagonaliifonns
A ' ' a o ' v ' a W Xa
wagnulssdayadiasaimiemsin ﬂ'nummuﬂa‘sw"lﬂﬁagammamumwu’u.awuau
NWMIER

o a A o a 4 e o &
™ IUN 30 NE}W‘IU% 2569 namuﬁaumwﬁmammunLﬂuﬁqmaumuﬂs:mﬁ A

aoaaIEnsy
Buasnw (yadgizss) 11,493,589.89
Wwehnswians 1,000.00
gnﬁﬁmnmsmmﬁmmu 670,000.00

27



nasnuilaia Tnauaa As18swilszazau Unhedged

5IIHUA

DHARMNITI
nasmuillaia Inavaa AWz Unhedged
nanamglseEnausun i (da)
Fufl 30 Aqurem 2569

A 4 A o
125 anuLdBIfgIiesnInnoIunan
nammﬁﬁ’nﬁa JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund, Class
& a o o A a o a
JPM C (acc.) iiuTumummmu’lumwmww uaziduwrhafuandwndsznaugsiasurhniu
[ | . - & X P o A a v ¢
unzliEuia (Credit Institutions) 1199k Tunnzamad litaadwae nasnuRaNEIatanIaIEUNING
Aq 1A A v v 4 v d o A a
Alifinanavununialinanavunwduauld F1a1aldsuanuiassnniasaniadinlsluaaa
v A a = o A
Woafin 01T AUFEIINANUTHAINYBIANZIATEEAD FenuLazn1siiins sorunisal
a o o ' A
ANMATUARIANY ANVIUAIVIIZABNATIFIT FANATBIVBIAIININNAINUAIN UUAZANY
4 o a a ' & v
v naanuanlfswInanaslszina iluan

a 4
12.6 MIUIWITANULREN
a 4 4 a & o a 4
naanwsmsmmmmwa"ﬁ)mmlumﬂmmmu‘[mmuuﬂﬂﬂmmﬂwsusmimwmam
) a a a A
LW ﬂ'ﬁﬂi:ﬁi]’mﬂiuﬂﬂh‘l%ﬂﬂ‘(l‘u Lm:ﬂ’ﬁ"llﬂi’]ﬁ'ﬁﬁ’\%z'ﬂE\ﬂﬂﬂﬂ’]iﬂi}:ad‘q%

18, MToylAIunsin

a vas onf o wel o A o o A o d o
mmnmﬁﬁ'lﬂmagm‘lﬂaanTﬂsJﬁummwmmwmﬂmwmnamw,uawm 3 Nuaew 2569

28



&
T Tnavea asasvilszuzau L

doyn o Fuit 30 Aquanu 2569

” Teazifuamsamu nsfintuuaznsianseyniuy ||

® Mwandsamsseu ,
*ﬂﬂ']ﬁ’]ﬂﬂﬂ"lﬂﬂ']ﬁ % NAV
wanniwivianswiauluyszing 9,264,062.52 227
Sudn 9,264,062.52 227
wanviwiuienswdRusilszing 381,735,330.23 93.34
YssmAsizsUaIn
mhumv‘lu 381,702,120.23 93.34
AWTIPDIUIINT
Susn 33,210.00 0.01
Sunindvioviiautu 17.954.712.48 439
yadmiwiRugns 408,954,105.23 UM

Sassuvauisun1samuasnamu(PTR) : 152.75%




nasnuilaia Tnauaa As18swilszazau Unhedged

nasnuilaia Tnavea amanswilsszsu Unhedged
doya w Fuil 30 fiquisu 2569

® Twousswutuamuluanaswimil Budin waanastmitom

NENIBIATIFS ARAINATIAIARIN %NAV
(n) ammImaigineuszanamaisiossng 0.00 0.00
(@) anamisnansifngunsamsiadeiu suneswded vioussndum Judeen ddhe Euses 9,297,272.52 227

#3uaria gadnudy viagdasziu

(A) ATl "uﬂ"umwu‘1|ﬂ"iaﬁaag’luﬁuﬁuﬁmminamdﬁ (investment grade) 0.00 0.00
() anansiifiduduaunindeiosylususiusnisuduiianansaasmuld (nvestment grade) via 0.00 0.00
anansilldFumsinsuduanindede
@) amasiifigusiAlinsumaszmanunssimshiunaaui 1.87/2558 000 0.00
- o oA A . & a - = o a - v & @
.9 AU ISEITUNIUT LU wiani1minmun\w.luwnﬂ\'lv.luwv.lunimﬂ'lmuﬂum
Budy Puny q .
o o 5 7 s e i ana Al
wszian 4aan WATUNWUA  aynaninidinile annindinte " o
s . ulze) ANAIA
20RTINIT  Feekpan/Alsiu
1. Quhnownans LNRIWNIAINNN NA AA(tha) 8:851,062.52
2. Susnsnens JP Morgan Chase Bank, N.A. N/A Aa3 33,210.00
3. Gushnowens une.snmsnansing N/A AA(tha) 413,000.00
o dashutuasmuiiugeday; nSwi R nBuasnaauiiy %im"mmsﬁﬂ’ﬂuuuumiav‘msi"\w?unmﬁ'lm‘: AN (9) Wiy 0.00%

30



A185UIENSINDUALANUNT AN TAININLUINDUALAMNUNLEDDD
USEN ANS 1naed (Uszmalne) 1in

fusuANigatastazasmSuYssInalne

AAA (tha)
‘AAAT WaAsivTERuAII L Epfatugegarasduduanuyndeionisludssinalng
Formualasiindlassusuansnindetetasseulifususuanuindeiefifinudes “tos
figa” WenSsufisuiuieenasnasioanaduludszndlne uaslapUnfudrazinun
Tﬁu,n'mwmivmmiL’Suﬁaanw%ﬁﬂﬂi:ﬁu‘[mﬂ%’gma

AA (tha)
‘AA’ LLamﬁﬁ:cﬁ’ummmL%aﬁa%ugdmnLﬁaLﬂ%ﬂuLﬁﬂuﬁ’uvjaanmmmw%amwmié‘u
Tudszinalne Tmﬂi:oﬁ’umwmL%aﬁamaomwmimamsﬁuﬂy’uﬁmamnrﬁaanmwmw%a
ﬂi’]mﬁwﬁé"uﬁiﬁ%’umﬁﬂﬁué\’ummmL%aﬁafjv’ugaqmmﬂi:LmﬂlwﬂLﬁﬂuLﬁnﬁaﬂ

A (tha)

‘A’ LLamﬁai:ﬁummmL%aﬁa%ugaLﬁaLU%'mJLﬁEmﬁmjaanmwmsw%amﬁmsﬁu
Tudszinalne adelsfd n1swdsuudassssaniunisainiaanInnaiATsgiaeiaidl
HANIZNUADANNEINITOIUNTTIS LM ABATIANANUATEIATIEITNIIN ST UNENT
annasEsuildsunsiasuiuanaidefieludssimiigenin

BBB (tha)
‘BB’ uamvivszduanmindefetutunaailanSsuisuiugesnananstululszimalng
penalsh ﬁmﬁmﬂu‘lﬁlﬁmndwmimﬁﬂuwawmamumizﬁw%aamwmoLml«}gﬁwzﬁwaﬂ
SEMUABANENNNIO UM TTNT 2 H LTI MUANATBIRT IS S umEENNN
anasniBulasunsiasuiuanaideislussiamiigenin

\A3peUviRAssmsuYsznalng “tha” %gns:qﬁﬁiamnﬁuﬁummmLﬁaﬁannﬁuﬁu
WBLENANLANANDBNANNTTTURUANN T aDTeAUaINR 1ATBINNTY “+” 3D
mw:gns:q‘l‘hﬁuLﬁuﬁiamné’uﬁummmL%aﬁadm%’uﬂizmﬁwﬁm Wiauanads
souzgeslaoioufisuiunelususuauindedodunan sl ﬁw:‘la\iﬁnwﬁ:qﬁ’tyﬁnuni
fotiesenansmususuaandofosudu “AAAtha)” W3asusuiinindn “CCC(tha)”
sSmsudusuaNudeieluszaren

31



nasnuilaia Tnauaa As18swilszazau Unhedged

A1D3UENSIRDUAVATINITTRIRANUUINDUALAINLTDND Moody’s

Aaa
asEsfilisumsinsudiuaaningetio Aaa Sanuindefiegefigaiiléisuain Moody's
vinieenanaafianuaansalunisthssvilgeiige

Aa
AEnIlEUNMIRsUSIA N Eate Aa LansanaTaNITlERUN YRR USRI Beliagagn
Wisaidntios uiEndpananaafiannannsalunmathssniigenn

A

aanvilfilisunsdasusivasnihdetie A analduransznuanmswasuulamegsia
LATHFNY LLazﬁaanﬁau‘lumoa‘umnndwn@;uﬁiﬁi"umsa‘fma"uﬁummmL%aﬁagonfh el
AfusEmgeanasarsivasiiinuainnsalunisgissnilge

Baa

asaanifldsunsdasusuanuindefe Baa fiauUasadswoauals aiglsfia
nsuasuuamegsia wsughe uasfawndeslumeay fuwaliiniesyihlfenuaansoly
nstsevilasuiimgeonaaisanas

Ba
U ]
v va yvaA

AI1ENSARTLFSUNNTIRsUSfUANULEele Ba Aanudululsiddonsnansaslalasy

U

€

o

mstrsenidifasniinsansildsunisinsuduanuundedeluszdudnin atslsia
viEmgeannsrarsiiaudeeainanaliudusulunisaniugsis n19du uay

v a o

M3AsuLasmaLAsEgia a’ﬁomaa’awaiwmwwaanm‘na'ﬁlsimmin‘ﬁﬁzwﬁ“lﬁ

B
va va

ATEIIVIRLASUN5TRsuRDANYEede B fiadululdngionsarsezlildsy
MytssntannIeEsRETuMIsesusuaNidede Ba uALSEvipanATaNSEandl
mwummsmlumw’ﬁkuaﬂ"luﬁawu vmun’mﬂaﬂul,l,ﬂmwmmna MY WRSLATHFNA
Tumeau uLLmTumvamwaummmmm’[umsmsmu mammm’[a’[umimimumaoaﬂwu

AUAULATARNIN Aa B9 C 819RLa 1, 2 La 3 faving LﬁmﬁLLunmmLmn@hmm@mmw
YpvdusuLasAnnlussAuLREaTY

32



v

auamsaavmﬂu Lﬂu\lﬂﬂﬂu‘lﬂﬂﬂﬂﬂﬂﬂi mwu’lusam “’FJwL‘Jﬁ‘WIﬂ’WIuﬂ

\Li.l

Py

5‘1El"ﬁillJﬂﬂa‘VILﬂEJ"J‘EilEl\‘WNﬂ'ITVI’Iﬁﬁﬂﬁiﬂﬂ‘lJ
na\wmujﬂm Iﬂﬂﬂﬂﬂ m‘nm‘mu‘swﬂwm Unhedged
éﬂﬂ%’mzﬂznmmtmm 18 n3Nf AN 2568 mm 30 uqmﬂu 2569

1. um.ﬁmm‘mﬁnﬂm

[

Wﬂ\‘l‘l/l‘uﬂ’m’l‘mﬂiﬁ"?ﬂﬂUiﬁElﬂuLE]EJG]ﬂ’]iV]']ﬁiﬂiiNﬂ‘UUﬂﬂﬂV]LﬂEJ"J"I.IE)\?ﬂ‘UﬂE)\‘lV]u?JN 1

U
a

m‘kmﬁmmﬂﬂﬂm\‘l ‘Vﬁm/l webS|te maomwwmw http://www.kasikornasset.com VR
Website 28981150911 n.a.0. 7 http://www.sec.or.th

@

a;damsﬁawmﬂaavgmﬁuﬁaé’ﬁﬁ'ﬂm‘zﬁaﬁmﬂmvgu

Taid

¢

@ 3 3 X a a a @ &, A X A
ayanstiuiinygadmsssuvisnil niadnsisanias Lﬂuqueﬂunscuwgaanmﬂmiwu %38
nyiuvivansisendasiniin

Taid

e B

¥ o Ao o € =
‘ﬂaﬂﬂﬂ'ﬁ‘iﬂizﬂuﬂﬁ ININERUDU
Taidi

33



nasnuilaia Tnauaa As18swilszazau Unhedged

Tediagann1snasu (vanuazd1sad) vasnasuiiaig Thavaa asra1snilssusau

Unhedged

[

PEE
U

m‘s%’nuaﬂ‘sziamﬁmanLmul,ﬁmmnﬁnmvgu’lﬁu%mmﬂﬁaﬁu (Soft Commission)

#¥an1snasnunan
UMITIU TARUIUUR

#¥an1snasnus1sas
311iuns lsdnna
2z wAgnE TR
Uuawa AunIdes
96 Jgniﬁw'ﬁf

Fows Asnlnan
fulwissey wapauun
aAafT 1599790
53m3 BFngAaNa
8137 B3UNI
A35ml o37uAS
N0 Beasen

Taid

Taidd

2

=»

=
Q. [Rq

57U weAss15n

D

&

7387 9ANUA
(v (4 [ 4
UMW YeINNZNIUUN

masnniiumsidianseandseluilscsuitiovuluunaunamusnnssssauiifiivdgn

34



&

uaq. ndnsing 91in

Usein
a o o L% 6 o ° o a o =) aM v
vismannsnddanisnasu ndnslne $1ia (Hundimlueiesuiansndnslne Alésu
Tuauaa THdsznaugsiianannind YszumnisdansasmuannnaznsnnmsaduiioTud 18 fuax
2535 1#5ulusyaalivsznaugsfianmsdanisnesuaiseaiesinluifoudiguisy 2543 uas
lsulusyanalisznevgsiansdamanesuanyanaluifiouiiunan 2544
‘Euﬂaﬁ;ﬂu vismmannindinnianaau ndnslny s1iin dunisndansaeuiianaman

naludunaliuinig 01939 wazn1sdanisasmu lasdfiugsiadanisnasuiieyaaing

a

mﬁ@mmw wianiy deya 1411813 i:uu\ﬂuuazmﬂIuIaﬁiumﬁﬂmiamuﬁﬁuaﬁﬂ LAY
faulusssenussuetinaieadn wesnwanuduuisniamaasuiidaunwesenly

NOUAGINITINI I
uaa. n&n3lny 9119 ﬁaagjmmﬁ 400/22 §1A135UNANINENTING FU 6 waztU 12 auunvaladu
wramauluoawyln ngoimwe 10400 Tns. 0 2673 3888 Inas 0 2673 3988

nuaanziiisy
U 135,771,370.00 UMW
urvpanidu 27,15427400 1N YRAWUAT 5 UM
BUNTITLUAD 135,771,370.00 UMW

#haviu

vsa.swmInanslne fedulesar 99.99

N33UNIUIEN

1. asAvenined Tuweuusd 15£51UNTINNNT

2. UWAIU WIRNUWNE 1951UNIINNITUIMS
3. uEaRuL ’Nﬁqnai’ﬂﬁ NIIMIHIANTT

4. uwafAT LESNTBIA N3INNT

5. weRn¥ed MIuin N93NNNT

6. wwayIInd AIAN NIINNT

7. mﬂqiﬁn@‘; ARG NIINNT

35



nasnuilaia Tnauaa As18swilszazau Unhedged

HUSHITIZAVEY
k1) U

1.

® N o o b~ DN

11.
12.
13.
14,
15.
16.
17.
18.
19.

U WINNUWNS
UNBIUE aaﬁqnﬁaé
UNTMBANAT ATadn
wBuana FumILdes
weEINeA ydidng
wiwgiuns lsdnns
wesuIanl tnaene
wwaNDuzys Wiins
s BeRus Weasal
UNENIBUTANG Fonnnuun

o

UNANMUGNR Toaiinide
W9EITUUN nAaWRIT
WBENsU AULEINA
wwdan Ay eena
wefans Asnlaen
weinfnns suiauimune
wwagilen dyna
UNFNAUNT D1ITVIIAS
wpdnangenl NuAsg

Y9L5UNIINNITLING
NIIMIHIANTT

IDINTINNITINYANTT

TANT

o

N3

o

N3

o

N3

o

N3

IDINIINNTT
IBINTINNTT
IDINIINNTT
FDINTINNTT

i
U
i
Y
i
U
i
Y
i
U
TBINTINNTE

=N

AUNITNNITINIANTT

o
o

ANI9

PIUNIINNTT

o

1211k

=N

FUNITINNT

PIUNIINNTT

o

ANI9

o

1211k

=N

FUNITINNT

W

U

W

U

W

U

W

U

W

U

"ii’lEmi‘mmiﬁd”' IANT
s
U
W
U
W
U
W
U
W
U

1211k

o

ANI9

o

1211k

o

ANI9

o

1211k

=N

FUNITINNT

PIUNIINNTT

=N

FUNITINNT

PIUNIINNTT

eDe D¢ D¢ D¢ D¢ D¢ D¢ D¢ eDe eDe D¢

=N

FUNITINNT

Foya o Juil 28 wauAN 2569

36



wdnnswdiansnasunanslng
FHEL&E KASIKORN ASSET MANAGEMENT

a o [ v 6w a o a
UTBNUANNINEIANITNAIN Y ﬂﬁﬂ‘i‘l‘l’lﬁl 1NA

21AITEWIAITNANT INE T 6 LA T4 12
LaUN 400/22 DUWWUA LTI LUIIFINLE LT wmwzyﬂ‘n NFILNW 10400
19 6
Tns@wei 0 2673 3888 Tnsans 0 2673 3988



