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(K India Equity Fund : K-INDIA)

msuispilaniteasyu fivonun 2 viln Gl

1. pilaazanyaA : K-INDIA-A(A)

2. sipF18NuduNg : K-INDIA-A(D)
Usziannasmu o NBINUIINATIFITNY

o navnuTAALABYT (Feeder Fund)

o ﬂaav!umw?iLﬁumnmmuﬁmmLﬁwﬁiwﬂi:mﬂ

218lAsens Taifimun
Jumanzidounaenu 2 Aquisu 2554
sausrEzIA s 1 nuAWUS - 31 unTAN
ulgwenisaenu

nasuiiulounefasihSuluamuludisdseing Tagaziuamulumisasmusosnasmu
Goldman Sachs India Equity Portfolio Class | Shares (Acc) (newnunan) Tudasidiulan
whnluseuhiflidesnirdeua: 80 vosyar miwdRugniuasnasmu Tasnasmunaniulouig

v
aw &Y

Lﬁumnu‘[umnmmummmwwmnumuatﬂumaum‘limaiw‘lmwaﬂmnﬂi" mAduLAe

nesnunansenafunssulungu Goldman Sachs Funds SICAV flaanzioudnds
Tudszimadnizndsn (Luxembourg) Wazu3v139An15lag Goldman Sachs Asset Management
Fund Services Limited 3’;3»15\‘1Lﬂunadnuﬁagjnﬁﬂiﬁin’liﬁ’lﬁ'u@LLa‘lJE]\‘i Commission de
Surveillance du Secteur Financier (CSSF) ma’[ﬁngwmﬂﬁLﬁm’ﬁmmadﬂi:mraié”m,'nmﬁ%n 3
Lfluﬂm"?mmﬁtymm International Organization of Securities Commissions (I0SCO) waziiu
nadvguﬁﬁ’mﬁ?\m’miuﬁﬂumm UCITS (Undertakings for Collective Investment in Transferable
Securities) TnedléifunasyusmdszinniBadiiug (hedge fund)

navNu Goldman Sachs India Eqwty Portfolio (naawuwan) wivapasuiiausay
panilu Share Class FuazunndafiufissaziBonsiieg 1 mm"ﬂummmmié‘fﬁma Taseasne
dnsdsssuiilon anadu ulsuion1sdaassilsuaznanauuny auandAzes§amu nie
fnuouzdug il naowuﬁlmﬂ Buiile Funu azasulu Class | Shares (Acc) Faufiu Share
Class wilaszanyan1 dmiuiasnuaniiu LLaJnammL'fluﬂnamumaamiamﬁ (USD) il
VAdAn1ITesuaANETes AT anuntas Share Class fiaanu Taudflofouasdne
navstlemivesiiomiruamuiiudidyuacliifioindunsdidunuifalyansvazBoa
Tasns Tasfiednlésunfangiomizeasmuuis uazuisndanisazuszmalifieniisamu
nuruneSulsduesusEnianig

mmumsmwumuwmaa‘[umoﬂivmﬂ naawumawmsmaawu‘lumaﬁhm A31813
uroniingadunn ﬁ’mmwamwmwm (Derivatives) vnumuﬂsmaaatﬂuamwLLanLﬂﬁﬂuLﬁu

iiednguszasAlunsanauiies (hedging) v3e winnindniansndfudulusedsemaillsidn
fangviang n.a.o.

Toaluaninisaind navnuidaia Uy Hunu %amu”[uﬁr;yzywﬁamﬂmwﬁﬁLﬁa

Davifuaradesiudanuanivasulasnaslussudiydlddesniniesas 75 savyadiusmu
Tushavlszina



dmsum3amuludszina nasuanaasuluanansuion asasmiiog asas
wionil wdadushn vianannswiuasniwiaudufluuassnsszing wiamasnualayizau
athslastmiionianansatemudingnang naa. fvua

usnanil ﬂa\muaV‘lumwu’lumwmsﬁﬁﬁﬂym 209U B0 18RIV ILHY
(Structured Notes) s’mmm‘mmiwuwuaumummmmaaammmmmsnmwulm (non —
investment grade) uazAs181INGT lEUN13¥RdusUANL I Eele (Unrated Securities)
ptislsina nasnuanailifensmmiifsusuanaiidefasniiiaansaamuls W
ﬂimmmﬂmiwuuu‘lmumwmaumumwmLmamawmmmmwu‘lm (Investment grade) ausdi
nasnuas Wiy

Tunmzund nesnuazhdulyasulusiusznalasedsseuszznaiydbitosni
Jouar 80 vavyaAmIWIdugnivaenainu atalsfia Tu*’ﬁwnmi"ﬂ’hﬁammwu Fodl
szazalszam 15 au‘mmiuul,l,munmmmuamwmﬂunaamwalau naawumammuﬂaa
szasmsasulumeyssmaiunistaes daiu mwm\rﬂmwvmaawu‘l,ummiamwu’[wLﬂulﬂ
muamwmumiamquwmwum‘hmmu &

UIENIANITIL mmﬁmamwmﬂmwummﬂmwumnlﬂwﬂivmﬂanmuL‘u%n Iﬂiﬁ,‘ﬂﬁﬂ@
RHueeaafanigaindni (USD) muanamuwan foil v3ETamITRRIUAMBTas R dsdane
‘wmEJaavguﬂnaonamuwaniuﬂi:mﬂauq wenwilpanuszmadnisandsn uaz/mIswdsuuas
snadundnlunmends Tnsdednldsunfnngfeniisasmuuds Seuisndanisasdilefa
ﬂi:TmﬁmmnﬂmuLﬂuﬁfﬁﬁt:y Tmﬂu%ﬁwﬁmmia:11i:mﬂ‘lﬁﬁﬁawmﬂamummﬁanﬁ
wisuuasawntiatetey 7 fulasastssmeaiumeSulefoasussndanis

* nawquidain Bude funu azwasunasyunanfiagmuaNneeu BlackRock Global
Funds - India Fund Class D2 USD L‘iJunE]d‘Vlu Goldman Sachs India Equity Portfolio Class
| Shares (Acc.) FousTuil 1 wweu 2565 Lﬂumulﬂ

ulsynsnisilasiuanudsesndasiuaniyasu
newuarasuludyyfenesrmiiiiedesiuanudssdudasuandsuladlon
nh¥ewar 75 savyadiusauluilssing

ulsyensaneduiluna
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mﬁﬂuﬁagﬁmﬂ'ﬁnﬁnﬂm A (W) (nenzidsumiizamu)
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sgUdayansiSuidfny

1] 2567/2568 1) 2566/2567
Fudt 1 nuAUG 2567 Fudt 1 NuAWUS 2566
dugatuil 31 unsew 2568 | Augniuil 31 ansan 2567

yaAmIngRuUgNS (Um) 2,723,135,968.99 1,882,231,263.73

yarmIndRuanisavuag () 11.7799 12.0797
Filasduiiung

yarmIngRugnsavaeg () 12.7567 12.2801
pladzaNyaA

msLﬁuﬁu(aﬂaa)Iuauw%’wﬁqw‘ﬁ 34,975,147.55 332,785,176.33
PNNMIANTUNU (UN)

miLﬂﬁﬂuuﬂawaagamﬁwﬁﬁqu% (%) 3.86% 26.48%
yiladsduiiung *

n1uﬂ§auuﬂawmmmﬁmmgwu (%) 0.98% 28.69%
yilageduiiung =

miLﬂzfiﬂutmamaagaﬁhﬁwﬁﬁqu% (%) 387% 2.20% **
nlpszanyan *

mimﬁﬂuuﬂawmmm’ﬁmmgm (%) 0.98% 2.02% ***
nlaszaNyae =

Wuiunasanue (Un) siaasudune 0.80 0.70

* Tﬁﬂ"auaﬁ’uﬁwmsqmﬁmmaﬁam:ﬂxnm i

3
= i

dousifuit 19 Aovmaw 2565 Husuly nosyuiAsumdTaifiuded MSCI India IMI, Net returns, Unhedged,
USD (100%) ﬂi”uﬁmﬁunumiﬂaaﬁumwLﬁmﬁmé’mmanLUﬁﬂuLﬁaLﬁﬂuﬁ“vmﬂqmﬁumw o Fuiiduan
WARDUWNY 90% LLa:U%’uﬁwa"mnLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’urﬁhaqalﬁumw o Juiifuiuwanauwny 10%
= gamsiiunuzesnasyuidaie Buliy unu-A slaaauyadn Budousdiuil 18 ansan 2567 Aetuil

31 4N9AN 2567
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TIUUREIATIEARANTAIUDDY
navuilaia Buhaviunu (K-INDIA)
F0UTTHEIIAT 1 NUATWUS 2567 - 31 uNT1AN 2568

AEAAN

Tughaaned) 2566 Awiivaaisaiunsyzassizsassgialandensiiog Taaldsu
wani'z‘wumna"m’]LGuLWaﬁé’oﬂoagTui:é’ugou,a:msﬁi"]LﬁuuiﬂmﬂmsLGuﬁLﬁmmmn
swipsnawnan liud suimanasaniss (Fed) suiaananeglsy (ECB) wazouans
naaInae (BoE) ﬁomuLLﬁaﬂ%’uﬁuﬁmmanLﬁﬂaemﬁial,ﬁmLﬁamuam@mﬁa AIWA L
audnaiefunansenufiaasisensiiulazesassgia suziieniu anufsaien
megfisgamani laslawzavasalugiasuuazanuduiuisenineaniss fudu Boia
auliuivaulunaig

Ao lugiull 2567 aswgialandavnBaiuanuimie dasnSuiladaeiu
fgnman Tasawizluglsvuazuvsmzeseds suiasnavdassiiuulsuienisdu
fduaisruauduiile Fehliasaiusnsiianaiuau sgnslsinm aaafuansye
femviianuudounse Tasamzlungumalulad oldsunsaiuayuanmsifiulaluna
winnssnuasilyayscivg

Tugdon anwldutdusumaassgiadsasdiiudeld TasdnaSuiiladensetlu
vanegiinia AnsdBanegisgamand wu sersmlugiasuuasdanivasldgumulu
wide feaaduiladsiaianuiealunain stslsfinm ARATIUANIT? 9AILAAY
anudounss Tesamnzlunguuisninaifilésuds:lemiannsiaunnaluladlnaig
Tuifauiusneu 2567 surAINaWansgs (Fed) Usuansnsaaniduas 0.50% uards
Fyprudennuiuldléfezaneondofuduinaasadonisluilid Woussimannuidse
matATEgie susiieaiy Sgunaduldoeninnsnsnszfuiassgiaienszdunisifivle
uNaNANNTIIMEIINAAIRERIN IS LAz MANIRIBEN

é?ol,wilﬁauqumﬁuﬁ’ 2567 fudiuan 1assgiaduiiedfenefiduniu sasuiuiiade
otfil 5.1% Tugheduidion sty 57% aelunansd 2567 1lasangungiifigsda
Unﬁ’[qu%audowam:mmamﬂLm:}mnsiu v‘iﬂﬁmmﬁﬁﬁnLLa:mmiﬂi”usT'ago%u nouay
BERDMIWMAD 4.8% Tutwlaed 2567 a’mwawfﬁmmamsmwmﬁﬁuﬁamuqgmqu URE
nadfuulensnsiduiidueeiurassnanaiduie RBI ildasdnmeenidouloune
151 65% aufalasanadi 3 vasil 2567 wiamuandnsduiile sdnslsfinm Wadull 2568

2



FrausenaFuFIusIANINaUARIERY RBI IESNwRsuian1suleouts TasUsenadsuan
dareenideulomsaegisdy 625% lulasnawsnzeed uasssdypiufouusliung
andnsapnidoiiuinlusuiam Lﬁaaﬁuaqumslﬁu‘[mvmLﬁiugﬂwmﬂu nmaiiulazeg

GDP duiinenansallifl 7% dmsuiludszanm 2566-2567 suanasidniiansnagil
65% s§msuilvuiszann 2567-2568 Lilpvannanuiasnsanaalseimaiiszani wii
miu’ﬂnﬂmﬂ‘[uﬂs:mmm:msamuéﬁm‘lmoa%wﬁugmﬁomﬁmwLLﬁaLmi'o QRESIF 3]
\Bolaseadofidndy w@wu n13renelaTen1TaaaINnITHAR (PLI) Wz IWauilasaasy
Nuguadvia Sasdududely asnuluauduzaassgialuriunaenaliuiuey
anfladunisusn meluifsunnian 2568 LmugﬁaﬁulﬁﬂﬁLLuﬂﬁmﬁwzjma:ﬁutﬁaﬁ
goushasmngiunsiulaiifiaissnmanndu Tasil RBI gesmnaunaszniraaiosnw
man’m@uuazn'ﬁﬁuﬁ’maaLﬂiwgﬁﬂamoiamau

ANuTLIasSEndan1snasusmAgfumMsasuiafiuninifusasnasnusin
newuiiuleuefidiuseulunesu Goldman Sachs India Equity Portfolio Class
| Shares (Acc.) (newnunan) Afuleuieaemu stedes 2 Tu 3 semSwidugnsluasans
vguua:m%amﬁmmaznamuﬁﬁmwLﬁm*ﬁaoﬁumwmmummﬁﬁ’w ﬁﬁy’of‘iugmaﬂuﬁ%a
fimlsvSereldndnanuszmaduide Daviuanudssndasuandsulitieendt 75%
POIYAASURIUA N INA U%ﬁwﬁu%mﬁmn'ﬁnamuwé’n A Goldman Sachs Asset
Management Fund Services Limited sjswisliiwausznaumsindaulmemunasmunan
Tmﬂnamuwﬁna{owi’ﬁﬁwaﬂs:naumiLﬂﬁaulwqgandwé’ﬁﬂ%im (active management)

nsuasuadinesulusmdiiydilesstuidadisuiuseyiiadneunth

nmv;uﬁmmav;ulunamu fn Goldman Sachs India Equity Portfolio Class | Shares
(Acc.) Uszanuiosas 97.72vp9yaAmIndfuans o Fufl 31 un3nAn 2568 isuRudAEIU
Uszanuiouar 100 vesyaindduans o Uil 31 Nn1AN 2567 Tummvmnmmuumi
mvuuTuLdumnLLa'“m'i']a'ﬁwuiva”au o udl 31 unsnaw 2568 AndudnTEIuYTTN
Jeuar 2.28 wavyarmIndiugnivaanawu WisuWsuivdsanuiosas 0 o Tuft 31
NNINAN 2567 Iﬂﬂnamuﬁmsﬁﬁmmwﬂmh“umwLﬁ'mé’mmanLﬂﬁﬂuﬁi:mm%aﬂaz 87.60
PayaAmIwIRugns o Tufl 31 ansran 2568 isuiudadulszanuioua: 88.85 1o
yaAmIndauans u Fufi 31 unAN 2567
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namuﬁwamauLmumnn'ﬁﬁ'nﬁua']uﬁ”“aLwié’mr??onaavguauﬁﬁuﬁ 31 ANI1AN 2568
ol -5.87% wlawFpuifisuiuduisnede MSCI India IMI, Net returns, Unhedged, USD
(100%) (ﬁa%’)"maanamuwé’ﬂ) U%’uﬁ’mﬁunumiﬂmmmLﬁﬂdﬁwuﬁmsﬂLLanLﬂﬁﬂuﬁﬁ
nampuuNURgi 6.9% lapnawuiinansuunuainnisiiiunumnitduiideds 072%
(?ly’ol,wia'w”mﬁy’anamu

HANSANDUIIUDDINBINUNEND
NBNUNANANARBUUNUIINMIALTUUTBUSEEEIAN 1 T BEl 8.60% UaTNaABLLNL

sellannssiiuaunsusdaninamuauioiudl 31 ansiAn 2568 agit 361.10% wwus
figiig19Be MSCI India IMI, Net returns, Unhedged, USD (100%) ﬁwamammuagﬁ
450% uaz 157.51% sadlausu
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wams@uiuauvesnosadam Sude yunu-A yiaazanam
Fund Performance of K India Equity Fund-A(A)

(1) wamsduiiuaumuifiveounda/Calendar Year Performance 1w : % aell (% pa)

s
rvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024)

14.66

HAADLINUNDINUTIN/Fund Return

ANMAUAIY (Standard deviation) V99374 IA/Benchmark Standard Deviation 1434
*S gamssiiuaudaua fuiad efninsgamovesihl i are based on data from inception date to the last business day of that calendar year.
(2) namsATUNUEaUYAS 01 TUT 31 UNTIAN 2568/Performance as of 31 Jan 2025
EETET
Yearto | 3ifeu | 6ifeu 13 31 51 101 Since

Date | (3 Months)| (6 Months) | (% seil) | 4aeil) | ©oaoil) | @ aei)) | mception
IYear | 3Years | 5Years | 10Years | Retum
©pa) | ®pa) | Gopa) | Gepa) | @pa)

HAADUUNUNDINUITIN/Fund Return -7.79 -10.29 3.87
-8.72 0.98
15.59 13.76
16.45 14.97

W Benchmark
it 19 @ 2565 T o smunldouod e ASCH india 1N, Nt s, Ushedged, USD (100%6) USusauumuninfosif +From 19 August 2022 omards, the Fund's benchimark is MSCI India IM, Net etrns, Ushedged, USD, 90% adjusied by costof FX hedging
Aosny fRoviitorfioniin i St oy Rowiftoriuniumanai converted to Thai Bab at Thai

AnaHEReUITY 10%

sowneduil = During 25 April 1§ August 2022, the Fund's benchmark was MSCI India IMI, Nt eturns, Ushediged, USD, 75% adjusted by cost of FX hedging snd

e 4 18 A 2565 noamu TS MSCI Indi 1M, Net retrns, Unhedged, USD (100%) maumuanlosiunuidos

i # G a T converted to

s uanli w Thai Bah

nanaums 250 i T

=+ sennaTuit 31 nangnn 2563 §1 24 0w 2565 noa RN MSCH India TR Net 10/40 (100%) iusomumunslasiuaoudosaidag

=* During 31 July 2020 - 24 Aprl 2022, the Fund’s benchmark was MSCI India TR Net 10/40, 75% adjusted by cost of FX hedsing and converted to

Suitiune Thai

nanouim 25% i in

wws 3zt 15 B 2560+ 30 nang i 2563 o YT MSC India Gross TR —in USD (10076) Smumumunnstfoarum o 4% During 15 August 2017 30 uly 2020, 1 India Gross TR FX hedging
dmswoniion Pui i
ra oo i

eeee R 15 R 25 BSE =49 Prior 0 15 August 2017 the Fund's benchmark was BSE 100 Index adjusid by cos ofFX hedging

samsaniiuonluadnvanaayuia i laiudsduiufwamsdiivaniluewnan Past performance is not indicative of future results
« P ot d < A P
tenamsms Janansaiiunuveanamus il lasamiumunasgums iakams i8N U MYeAINALLT N TAMI AN/ The fund performance document is prepared in accordance with AIMC standards.

a.l%manﬂazé’uﬂixﬁﬂ‘la
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wamsduiuavvesnosudam Swde yunu-A yianeiluluwa
Fund Performance of K India Equity Fund-A(D)

) wamsduiiuaumuifiveoundy/Calendar Year Performance

W10 : % Aol (% pa)

19 1o 2565 i Tl o3 o ASCT Tdia IV, Nt returns, Unhedged, USD (100%) i ommunnfosi

Fuitiowmoaouim 10%

e 25 o G 18 Ao 2565 nosmu ot MSCH India IMI Net e, Unhedged, USD (100%) 1 aompunslosunmmidos
fi i it i i i w i

w

e szU e 31 nsngin 2563 24 o 2565 N0 15T MSCIndia TR Net 2

Suftinnu

=eve noud BSE

o Yy da s

il

wamsauiiual

rvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019) (2020) | (2021) (022) | (2023) (2024)
HAABLINLNG YT IW/Fund Return -L17 3.89 37.26 2558 -15.81 16.03
523 202 3778 29.17 -6.89
on 16.46 17.07 10.41 17.11 2146
AMMAUAIY (Standard deviation) V09774 IA/Benchmark Standard Deviation 19.90 17.75 1135 16.39 15.46 16.63 20.74 1032 1420
(2) HaMSANTIUOUEOUHAL 11 Tul 31 4NN 2568/Performance as of 31 Jan 2025
2 " e
Yearto | 3iflew | 61fou 1 34 5 10,1 Since
Date | (3 Months)| (6 Months) | (% aeil) | (%noil) | (enoi) | aoil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(% p.a.) (% p.a) (% pa) (% p.a.) (% p.a.)
HAADUINUNDINUTIN/Fund Return -7.39 -1.78 3.86 3.06 7.10 5.60 5.87
098 549 12.02 7.61 659
15.35 2251
AMWITUAIU (Standard deviation) Y0351337 (% Ap))Benchmark Standard Deviation (% p.a.) 21.25 16.45 14.97 15.69 20.86
Benchmrk

« From 19 August 2022 onwards, the Fund's benchmark s MSCI India [MI, Net returns, Ushedged, USD, 90% adjusted by costof FX hedging and

Thai Baht at the date of rtum calculation.

comveriedto 10% adjusted

= During 25 Aprl - 18 August 2022, the Fund's benchmark was MSCI India IMI, Net reurns, Unhedged, USD, 75%

djusied by cos of FX hedging and

comveried o o adusted “Thai Baht at the date of etum caleultion

=* During 31 July 2020 24 Aprl 2022, the Fund’s benchmark was MSCI India TR Net 10/40, 75% adjusied by cost of FX hedging and converted to

Thai Thai

=+ During 15 August 2017 - 30 July 2020, the Fund’s benchmark was MSC India Gross TR ~ in USD adjusted by costof FX heding.

4% priorta 15 017, the Fund's BSE 100 nd:

FFX hedging.

waniiuaulueinan /Past performance is not indicative of future results.

tenasms faramsaiiunuveanamuswniiil lasamiumunasgums iakams T8N U MYBAINALLT TN SAMI AN/ The fund performance document is prepared in accordance with AIMC standards.

a.l?maﬂqnszé’uﬂszﬁﬂ‘la
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1qur o Aa N N P '
mlFnefiBaniuanneanu DUIUNY JouazYBIYAM
(Fund's Direct Expense) Wuum) nindaugnd
]
A533UITEUN159AN15(Management Fee) 18.797.90 0.66
mssuiloudquanalsy Temi(Trustee Fee) 536.98 0.02
anengidl 81(Registrar Fee) 1,879.79 0.07
M1 1elumssiwituiluna(Dividend Payment Expense) 410.46 0.01
.
mlavan dszndiniud vazdudsumsnelugamuovioninsamuasasn i T
\ e ue L o . \ L = s
Ml Ysznduiug tazdud3umsnenenauauoueniogaanuaiusn il il
M 14910019 (Other Expenses**) 301.30 0.01
P

i?uﬂﬂ‘]’fli)'lﬂﬁiwllﬂ(’l‘o(a] Fund's Direct Expenses) 21.926.43 0.77

' = 1 qyr oo v, = A k3
* fsssufiguuazarldwiinnnneausa I8 mmiyaduiund
=1 1dfedui < $eeaz 0.01 veayadmIngaugnd

0)

' ' 4 o o . o { o X 3 Y
***"lmmﬂm‘mwmfﬁafuwwaﬂmwﬁuam‘lﬁsmmﬂnmaq MRaiuAMIBoNENANNSWE




nasnuialA Bufy iunu

1qur Ao =
!!‘LI‘UEliTﬂxiﬂﬂ?ﬁ]1ﬂﬂliﬂﬂ!ﬂﬂﬂ1ﬂﬂ9\i‘ﬂ‘u§)u

O vy A o ¢ = o
VBIIDUVIZHZINIONUAIUN 1 NUNIWUD 2567 DIIUN 31 UNIINN 2568

QU Aa g o a v '
mlideiiSanfiunnneanur DUIUEY Jouazvayam
(Fund's Direct Expense) (uum) ‘n%’wﬁﬁqu%
M533UTHIUNT N5 (Management Fee) 33,972.40 1.30
. P S
msssuiioudguanailszTomi(Trustee Fee) 979.57 0.04
Anengide(Registrar Fee) 3,397.24 0.13
mldielunstrotuilunaDividend Payment Expense) 758.39 0.03
A1535UIH BV N155U1IA15(Banking Services Fee) 176.29 0.01
P

mlayan Uszndnivg vazdudsumsvnslugruausviomissamuasausn Tudi LT
mlawan Uszndniug uazdudsumsnenenduausisnizsaauasausn i i
M 19818917 (Other Expenses**) 343.96 0.01
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swmsils @anw) aEfliAeduannduamu 190,431942.67  18,167,632.79
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1n
2568 : 2567
I yaeeAnITN TIMNU HRGRHT) peel]
1 R j Yg
MR
- PERINULBINAINUTI
AT RN 2,522,854,818.55  2,661,144,323.76  1,611,621,300.88  1,921,225,626.68
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uszmIaamansuaznasmuiiianuifisdaanuanmauyaniin
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a“’lmumhmﬁumv;u'luﬂamwﬁ‘n 1,715,0895.2250 wiay
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(106,770,289.70)  77,329,379.65
(79,873.24) (33,008.68)
(126,867,685.91)  (89,132,094.40)
(0.85) (0.40)

36,229,401.07

128,121,940.28

P w [ = o ' a & 4 woooee oA A A
mau‘l’umamsmua:mmfnmuﬂﬂﬂmnm:m"mnammm:mmsmnu:mamu ﬂdl.ﬂu1ﬂﬂ’]&lﬂﬂ@]]§‘iﬂ'ﬂ

Hdo & w o & 4 e [y oo A as g &
7'1F.Iﬂﬂiﬂmﬂtyﬂﬂﬂ‘ﬂﬂﬂ‘!'ﬂLﬂEl']‘ﬂTEl-ﬂﬂuﬁ’m‘nJﬂﬁHﬁ‘iﬂ')%ﬂ 31 un7AY 2568 unz 2567 N@Ix‘)ﬂﬂ“llj‘l;“'

23



nasnuialA Bufy iunu

GITHUA

DHARMNITI
=, A A
nagnwiilawn auidn vivnu
wmquﬂs:namumsﬁu (@)
A 31 InT1AN 2568

m
2568 2567 ulginomsimuamm

vidhmanniwdiantinesnu ninslng $nva

insssmilaumeiamanasmu 3307230788 16,574,00240  enainoiiivylumisdedaou
swmInaEnTIng e (unimw)

dsssudisnmenaion 3,397,239.81 1,657,400.21 muﬁ-::qluﬁ'zyruﬁ
-Tugwedaanmanning

' dyandeiiuandalszing 40007660000  275,032,000.00  enufissyludiyan

fyndatuandalmnadami 221,546,720.00 - muﬁ'szq‘luﬁ'muﬂ

fygrueiuandndEing 149,150,300.00 10,225,200.00 ma.sﬁ'::q'lusi’n,;ryﬁ

Ayneduaraedszmasmin 450,712,260.00  285,442,000,00 muﬁ‘s:qluﬁ':ym_j

e oa

o o o o o Y §
o T 31 AnTIAY 2568 Uaz 2567 namuilsannawianimaziAniuiamsiidoeii dik

um
2568 2567
vidhnannindiamanamu ndnvlng §1da
ArIsuiisunsianTansdng 3,584,345.22 2,077,816.00
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gaﬂ'nﬁuﬁwﬁqﬂ‘ﬁw‘ ang (1) 11.7799 12.7567 12,0797 12.2801

25



nasnuialA Bufy iunu

DHARMNITI

INNI8IN % (Total Return)

o A A W
nasnwiilawn Buids Yunw

nangmalsznausunsiin (da)

Sufi 31 anau 2568

ﬁagﬂ'u,namuﬁmmﬂmmuamuaamflu 2 oia laun TiadnInlwlg : KINDIA-A(D) uazzila
AEEUYAFT 1 KINDIAAA) AnuuandwanIzwitmiamk 2 1ia fia vhadnoiulung : KINDIA-A(D)
mm:ﬁw%’m‘famuﬁ‘ﬁmm'i%'uwaﬂauu.numi'wmuamnﬁuﬂum UATTRARZRUYRAT : K-INDIA-AA)
mm:ﬁm%’ua:nmuﬁﬁmmﬁ’uwﬂﬂauLmumndfmﬁhmmmmmu (Capital Gain) uazazauNalTzlomd

a X a wog P ' st ' o &
NN (AAA) 1%&'1&'{1‘37‘19ﬂq"}’lIi"i'lﬂﬂﬂ?@l’\l%%ﬂ%l%‘iz‘ﬁ’l’wﬂtLﬂﬂﬁTﬂﬂﬁLﬂﬂaﬂﬂ'ﬁ%‘lﬂﬂm% AU

@I uTUME : K-INDIA-A(D)
Tlaazauyadi - K-INDIA-AA)

Extl

15, mswiTusunu

U

2568

2567

(97,361,646.92)
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Fumaiisa
oy masiisa

oy maiiia

Fymasiisa

dyyesiise

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

CIMB Thai Bank Plc.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

araniudaia

20909
209KBON

AA+(tha)
A
A
A
A
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AAA
AA+(tha)
AA+(tha)
AA+(tha)
A
A
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

nguszaea
Inguszavd

Hoviuanuidse
Hoaiuanuide
Hosiunnudes
Hoafuaruide
flosiunnuidss
Hosiunnuidss
Hatfuanuide
Hoviuanuido
Hoafuaruide
Hosiunnudes
Hosiunnuids
flosiunnudes
Hoviuanuides
Hoafuanuide
Hosiuanudes
Hosiunnudes
flosiunnudes
flosunnuids
Hoviuanuidee
Hoaifuanuide
Hoafuanuide
Hosiuanudes
fosiunnuides
Hoeiuanuidos
fosiunnuides
Hoaifuanude
Hoaifuaruide
Hosiunnudes
Hosiunnudes
flosiunuidss
Hoviuanuido
Hoaifuanuide
Hoaifuanuide
Hoafuaruide
Hlosiunnudes
Hosiunnuides
fosiunnuids

foeiurnuiiies

YA
59MAAIA

1,136,297.14
829,628.57
3,527,142.86
850,790.00
(352,714.29)
1,087,148.57
1,822,514.29
(109,428.57)
(1,223,915.87)
4,191,301.59
2,311,815.87
9,799,403.17
(2,383,371.43)
930,691.43
1,535,357.14
(1,659,642.86)
1,406,950.00
4,131,885.71
2,601,428.57
762,428.57
3,774,192.86
2,721,880.00
1,933,000.00
1,433,700.00
4,864,760.00
(1,204,000.00)
(712,300.00)
80,100.00
104,700.00
(1,730,080.00)
380,790.00
314,800.00
(3,392,640.00)
(214,560.00)
(549,440.00)
(370,400.00)
(1,446,750.00)

(525,439.13)

>

% NAV

0.04%
0.03%
0.13%
0.03%
-0.01%
0.04%
0.07%
0.00%
-0.04%
0.15%
0.08%
0.36%
-0.09%
0.03%
0.06%
-0.06%
0.05%
0.15%
0.10%
0.03%
0.14%
0.10%
0.07%
0.05%
0.18%
-0.04%
-0.03%
0.00%
0.00%
-0.06%
0.01%
0.01%
-0.12%
-0.01%
-0.02%
-0.01%
-0.05%

-0.02%

nawuidaie Sulde unu

Hioum o uil 31 ans1An 2568

Suasy ls/aenu

mnua (net_gain/loss)
26 N.W. 2568 1,136,297.14
26 N.W. 2568 829,628.57
26 N.W. 2568 3,527,142.86
26 NN, 2568 850,790.00
26 N.W. 2568 (352,714.29)
26 N.W. 2568 1,087,148.57
26 N.W. 2568 1,822,514.29
26 N.W. 2568 (109,428.57)
26 §l.A. 2568 (1,223,915.87)
26 fi.A. 2568 4,191,301.59
26 §i.0. 2568 2,311,815.87
26 {i.A. 2568 9,799,403.17
23 1.y, 2568 (2,383,371.43)
23 3.8, 2568 930,691.43
23 1.y, 2568 1,535357.14
23 b, 2568 (1,659,642.86)
23 .y, 2568 1,406,950.00
23 Wy, 2568 4,131,885.71
23 Wy, 2568 2,601,428.57
23 3.8, 2568 762,428.57
23 1.8, 2568  3,774,192.86
21 W.A. 2568 2,721,880.00
21 .. 2568 1,933,000.00
21 W.A. 2568 1,433,700.00
21 .. 2568 4,864,760.00
21 W.p. 2568  (1,204,000.00)
25 fl.b. 2568 (712,300.00)
25 fi.b. 2568 80,100.00
25 fi.b. 2568 104,700.00
25 fl.y. 2568 (1,730,080.00)
25 fi.b. 2568 380,790.00
25 §i.b. 2568 314,800.00
23 n.p. 2568  (3,392,640.00)
23 n.A. 2568 (214,560.00)
23 Nn.A. 2568 (549,440.00)
23 n.A. 2568 (370,400.00)
23 n.A. 2568  (1,446,750.00)
20 &.0. 2568 (525,439.13)




Usziandwan

Fymeiiisa
Fymeiise
Fymesiise

oy mesiise

oy mesiisn

[aTal\ Oefloplc]

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

Kiatnakin Phatra Bank Plc.

amindsia

2095080
2896B8N

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A

nauszaed
Inguszaea

Houiuemandes
Hovfuanuidee
Hoviuemandes
Houiuaandes
Houiuaandes
Hioaiuanandes
Houifueandes
Houiuaandes
Hoviueandes
Hioaiueandes
Houiuaandes
Houiuemandes
Hovifuaandes
Hloaiuamandes

Hioaiuanandes

YRANIN
YRAWN
3919810

(1,052,478.26)
(668,517.39)
(3,292,146.09)
(366,690.82)
(28,122.01)
(100,519.24)
754,520.38
2,009,654.35
(843,001.63)
477,527.28
242,231.52
(43,842.39)
314,260.92
1,396,715.22

99,909.78

% NAV

-0.04%
-0.02%
-0.12%
-0.01%
0.00%
0.00%
0.03%
0.07%
-0.03%
0.02%
0.01%
0.00%
0.01%
0.05%

0.00%

2¢
=
2

3
=
=
2

20 &.A. 2568
20 &.A. 2568
20 &.A. 2568
24 n.b. 2568
24 n.b. 2568
24 n.y. 2568
24 n.b. 2568
24 n.b. 2568
24 n.b. 2568
20 n.A. 2568
20 n.A. 2568
20 m.A. 2568
20 f.A. 2568
20 n.A. 2568

19 W.t. 2568

ils/aanu

ML/

(net gain/loss)

(1,052,478.26)
(668,517.39)
(3,292,146.09)
(366,690.82)
(28,122.01)
(100,519.24)
754,520.38
2,009,654.35
(843,001.63)
477,527.28
242,231.52
(43,842.39)
314,260.92
1,396,715.22

99,909.78
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Goldman Sachs India Equity Portfolio

Investor Profile

Investor objective

Capital appreciation with no need for income.

Position in your overall investment portfolio®

The fund can complement your portfolio.

The fund is designed for:

The fund is

are seeking €
ts. These companies may be incorporated in
n India. The fund has the potential to generate

hosure to

estment objecti it be realised an
estment is at risk. For further specific risks relate
er to Risk Considerations below

No. of holdings 116
% in top 10 31
Historical Volatility Portfolio - 3 yr 15.09
Turnover Ratio (%) 22
Historical Tracking Error - 3 yr 392
Excess Returns - 3 yr -0.29
R-3yr 0.94
Beta-3yr 0.95
Transaction Costs (%) 0.17
Commissions (%) 0.08
Other Costs (%) 0.09
Swing Pricing (%)
Subscription (%) 0.28
Redemption (%) 0.30
Initial Sales Charge: up to (%) 0.00
Performance Fee Rate (%) N/A
Ongoing Charges (%) 0.96
Management Fee (%) 0.85
Distribution Fee (%) 0.00
Other Expenses (%) 0.1

Goldman
Sachs

Asset
Management

aganaeﬂuwﬁ'n Goldman Sachs India Equity Portfolio

25

Monthly Fund
Update

Performance (Indexed)
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" Goldman Sachs India Equity Portfolio Class | = MSCI India IMI, Net returns, Unhedged, USD®

Shares (Acc.”
This is an actively managed fund that is not designed to track its reference benchmark. Therefore the performance of the
fund and the performance of its reference benchmark may diverge. In addition stated reference benchmark returns do not
reflect any management or other charges to the fund, whereas stated returns of the fund do. Past performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can
go down as well as up. A loss of capital may occur.

Performance (%)
31-Jan-15- 31-Jan-16- 31-Jan-17- 31-Jan-18- 31-Jan-19- 31-Jan-20- 31-Jan-21- 31-Jan-22- 31-Jan-23- 31-Jan-24
31-Jan-16  31-Jan-17 31-Jan-18 31-Jan-19  31-Jan-20 31-Jan-21 31-Jan-22 31-Jan-23 31-Jan-24 31-Jan-25
Fund (USD) 10 14 432 191 146 154 336 -139 321 86
Index 4182 121 404 156 85 138 308 100 323 45

Performance Summary (%)

Cumulative Annualised
Since TMth 3 YID | 1Yr 3Y¥rs 5Yrs 10Vrs
Launch Mths
Class | Shares (Acc.J* 36110  (7.37) (6.96) (7.37) | 860 727 1372 961

MSCI India IMI, Net returns, Unhedged, USD® 15751 (5.04) (7.93) (6.04) | 450 756 1310 812

Morningstar India Equity” (5.48) (7.03) (5.48) | 504 564 1072 686

Quartile Position in Sector” 4 3 4 1 1 1 1

Calendar Year Performance (%)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Class | Shares (Acc.) 44 26 509 -158 75 209 354 -153 261 212

MSCl India IMI, Net returns, Unhedged, — -47  -1.1 437 112 53 161 304 -91 251 135
usp

This is a marketing communication. Please refer to the Prospectus and KIID before making any final investment
isil Please see Additi Notes. All p and holdings data as at 31-Jan-25.
Past performance does not predict future returns. The fund’s returns may increase or decrease as a result of
changes to foreign exchange rates.
* We identify two broad categories of funds to help investors think about how to construct their overall investment portfolio.
We describe the following as “Core”: (A) Equity funds with a global investment remit or those mainly focused on US and
European markets, given the size and transparency of these markets. (B) Fixed income funds with a global investment remit
or those mainly focused on US, European and UK markets and invest predominantly in investment grade debt, including
government. (C) Multi asset funds with a multi asset benchmark. All other funds we describe as “Complements”. Both Core
and Complement funds can vary in risk level and those terms are not meant to indicate the risk level of the funds. There is no
guarantee that these objectives will be met.
For regionally focused portfolios we that the
different investors. Consult your financial adviser before i
and the amount of the investment would be suitable.

may be different from the perspective of

to help ifani in this fund
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Goldman Sachs India Equity Portfolio

Financial Information

Net Asset Value (NAV) - Class | Shares usp 4611
(Acc.)

Total Net Assets (m) usp 4,825
Fund Characteristics

Currency - Class | Shares (Acc.) usp
Inception Date - Class | Shares (Acc.) 26-Mar-08
Fund Domicile Luxembourg

ISIN - Class | Shares (Acc.) LU0333811072
Bloomberg Ticker - Class | Shares GSINDAI LX
(Acc.)

Dividend Distribution Frequency None
Dealing and valuation Daily
Reporting year end 30 November

MSCI India IMI, Net
returns, Unhedged, USD

Settlement T+3
Fund Objective and Investment Poli

alg 10V term.The

Reference Benchmark

Goldman
Sachs

Asset
Management

25

Monthly Fund
Update

Sector Allocation (%)

Market Capitalisation

1 23.3% Financials Goldman Sachs ~ MSCI India IMI,
| 19.6% Consumer Discretionary India Equity Net returs,
\\\\ 12.4% Information Technology Portfolio Unhedged, USD
\ 9.0% Industrials
. 84% Health Care Large Cap 528 7V
7.4% Materials Mid Cap 123 150
' 43% Communication Services
‘ 42% Consumer Staples Small Cap 306 149
‘ 3.4% Energy Cash and cash 07 00
2.5% Real Estate equivalents
1:3% Utiies Unclassified 36 00

3.6% Future
0.7% Cash and cash equivalents

Top 10 Holdings®

Security %  Geography Activity

ICICI Bank Ltd 6.0 India Banks

Infosys Ltd 49 India Software & Services
Reliance Industries Ltd 34 India Energy

Bharti Airtel Ltd 2.9 India Telecommunication Services
Bajaj Finance Ltd 29 India Financial Services
Mahindra & Mahindra Ltd 24 India Automobiles & Components
Zomato Ltd 23 India Consumer Services

Axis Bank Ltd 20 India Banks

Pharmaceuticals, Biotechnology &
Life Sciences

HDFC Bank Ltd 18 India Banks

Sun Pharmaceutical Industries Ltd 2.0 India

Please see Additional Notes. All performance and holdings data as at 31-Jan-25. Past Performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can
go down as well as up. A loss of capital may occur.

(Please note that this estimated transaction costs figure has not been calculated using the prescribed methodologies
required under EU regulations (i.e. MIFID Il and PRIIPS). Where required by law or regulation, you may receive additional
estimates of transaction costs from us which will be using these p These additional
estimates may differ from the estimated transaction cost figure included here.” The ongoing charges figure is based on
expenses during the previous year. See details in the Key Investor Information Document. The on-going charges are the fees
the fund charges to investors to cover the day-to-day costs of running the funds. They are taken from the fund and impacts
on the fund’s return. Fund charges will be incurred in multiple currencies, meaning that payments may increase or decrease
as a result of currency exchange fluctuations. All charges will be paid out by the Fund, which will impact on the overall
return of the Fund.” The Morningstar sector average figures are calculated using all open funds available in the universe

at the indicated time period. The number of funds in a Morningstar sector varies over time as new funds are launched and
funds close. Source: Morningstar © 2025 Morningstar, Inc. All Rights Reserved. Fund returns are shown net of applicable
ongoing fees within the portfolio, with dividends re-invested using the ex-dividend NAV. These returns are for comparison
of performance against specified index. As the investor may be liable to other fees, charges and taxes, they are not meant
to provide a measure of actual return to investors. The performance data do not take account of the commissions and costs
incurred on the issue and redemption of shares.” The MSCI India IMI is quoted at month-end with income reinvested and, in
contrast to the Portfolio, shown without the deduction of any expenses.‘e‘ Portfolio holdings may not represent current, future
investments or all of the portfolio's holdings. Future portfolio holdings may not be profitable. For the avoidance of doubt,
when buying units in the funds you are not investing directly in the portfolio holdings.

2
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Goldman Sachs India Equity Portfolio

Important Risk Considerations

. Counterparty risk a party that the Portfolio transacts with may fail to meet its obligations which could cause losses
. Custodian risk insolvency, breaches of duty of care or misconduct of a custodian or le for the ing of the Portfolio's assets can result in loss to the Portfolio.
o Derivatives risk derivative instruments are highly sensitive to changes in the value of the underlying asset that they are based on. Certain derivatives may result in losses greater than the
amount originally invested.
. Emerging markets risk emerging markets are likely to bear higher risk due to lower liquidity and possible lack of adequate financial, legal, social, political and economic structures,
protection and stability as well as uncertain tax positions.
. Exchange rate risk changes in exchange rates may reduce or increase the returns an investor might expect to receive independent of the performance of such assets. If applicable,
investment techniques used to attempt to reduce the risk of currency movements (hedging), may not be effective. Hedging also involves additional risks associated with derivatives.
. Liquidity risk the Portfolio may not always find another party willing to purchase an asset that the Portfolio wants to sell which could impact the Portfolio's ability to meet redemption
requests on demand.
. Market risk the value of assets in the Portfolio is typically dictated by a number of factors, including the confidence levels of the market in which they are traded.
. Operational risk material losses to the Portfolio may arise as a result of human error, system and/or process failures, inadequate procedures or controls
o Complete information on the risks of investing in the fund are set out in the fund’s prospectus.
Glossary
o Beta — Measures the sensitivity of the fund's returns to the comparati index return The nearer to 1.00, the closer the historical fluctuations in the value of the
fund are to the benchmark. If above 1.00, then fund fluctuations have been greater than the benchmark
. Commissions — Total amount paid to executing brokers in relation to dealing in buying and selling of investments in the Fund during year ending 30 November 2022.
L Excess returns — The return of the fund in excess of the benchmark/index return (annualised).
L4 Historical tracking error — Measure of the actual deviation of the fund's returns from the comparative benchmark index returns (annualised). A higher number means that the fund is
taking greater risk against the benchmark.
. Historical Volatility of Portfolio — lllustrates the dispersion of the fund's realized monthly returns around the average monthly return, indicating how volatile the fund’s return is over
time. The higher the number the more volatile the fund’s returns.
L4 Net Asset Value — Represents the net assets of the fund (ex-dividend) divided by the total number of shares issued by the fund.
L4 Ongoing Charges — The ongoing charges figure is based on the fund's expenses during the previous 12 months, on a rolling basis. It excludes transaction costs and performance fees
incurred by the fund.
° Other Expenses — Fees deduced from the Fund's assets incurred as part of the Fund's operations, including, where applicable, costs incurred by the Fund when investing in other funds
. Other Costs — Total amount of costs incurred by the Fund outside Commissions during year ending 30 November 2022. These may include, but not limited to, market fees and local taxes.
© R’ — Measure that rep the p of a portfolio linked to in the benchmark index return (annualised). The nearer to [1.00], the more a fund is tracking the
risk of the benchmark, and the less risk that the fund is taking against the benchmark.
° Swing pricing — The swing factor represents the factor in place month end and is subject to change on any Dealing Day depending on prevailing market conditions.
o Transactions costs — Total trading costs of transactions incurred by the fund, including Commissions during year ending 30 November 2022. Does not include trading spreads incurred on
transactions.
°

Turnover ratio — Measure of how frequently over the period assets are bought or sold in the fund (Lower of Purchases or sales by the Fund/Average net assets of the Fund).
5]
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Additional Notes

This is a marketing communication. Please refer to the Prospectus of the Fund/s and the Key Information Document (KID) or UK Key Investor Information Document (KIID) (as applicable) before making
any final investment decisions.

Furthermore, this information should not be construed as financial research. It was not prepared in compliance with applicable provisions of law designed to promote the independence of financial
analysis and is not subject to a prohibition on trading following the distribution of financial research.

This information is intended for viewing only by the intended recipient and may not be reproduced or distributed to any person in whole or in part without the prior written consent of GSI. Goldman
Sachs International accepts no liability for the misuse or inappropriate distribution of this material.

Offering Documents: This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a solicitation is unlawful or

to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares in the fund. Prior to an investment, prospective
investors should carefully read the latest Key Investor Information Document (KHD) as well as the offering documentation, including but not limited to the fund's prospectus which contains inter alia
a comprehensive disclosure of applicable risks. The relevant articles of prosp! 3 KIID and latest | | report are available free of charge from the fund's
paying and information agent and/or from your financial adviser.

Distribution of Shares: Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian countries).
Therefore, the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions unless such marketing or offering is made in compliance with applicable exemptions for
the private placement of collective investment schemes and other applicable jurisdictional rules and regulations.

Investment Advice and Potential Loss: Financial advisers generally suggest a diversified portfolio of investments. The fund described herein does not represent a diversified investment by itself
This material must not be construed as investment or tax advice. Prospective investors should consult their financial and tax adviser before investing in order to determine whether an investment
would be suitable for them.

An investor should only invest if he/she has the y financial to beara p loss of this i
Swing Pricing: Please note that the fund operates a swing pricing policy. \nvestors should be aware that from time to time this may result in the fund performing differently compared to the
reference benchmark based solely on the effect of swing pricing rather than price di of underlying i

Fees are generally billed and payable at the end of each quarter and are based on average month-end market values durmg the quarter.
Additional information is provided in our Form ADV Part-2 which is available at http://www.adviserinfo.sec.gov/IAPD/Content/Search/iapd_Search.aspx.
Details of the fees payable by you in connection with the fund are set out in the fund's offering documems/ M\FID Il costs and charges document.

Documents prnwdmg further detailed information about the fund, i ing the articles of and key investor information document (KIID),

| report (as i and a y of your investor rights, are avallable free uf charge in Engllsh Ianguage and, as required, in your local language by
navigating to your local language landing page via https://www.gsam. html, and also from the fund’s paying and
information agents as listed below. If GSAM B.V., the decldes to i its for ing the fund in any EEA country where it is registered
for sale, Il do so in accordance with the relevant UCITS rules.

Capital is at risk.

Austria: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien, Austria.

Belgium: CACEIS Bank Belgium Branch, Avenue du Port/ Havenlaan Site de Tour et Taxis, 86C Bte 315 B-1000, Brussels., Belgium.

Denmark: Stockrate Asset Management, Mollevej 9 £2, DK-2990 Niva, Denmark.

France: CACEIS Bank, 89-91, rue Gabriel Péri, 92120 Montrouge, France.

Germany: State Street Bank GmbH, Brienner Strasse 59, 80333 Munich, Germany.

Greece: Piraeus Bank S.A., 4 Amerikis Street, 10564 Athens, Greece.

Ireland: CACEIS Ireland Limited, First Floor, Bloodstone Building, Sir John Rogerson's Quay, Dublin 2, D02 KF24, Ireland.

Italy: Sociéte Générale Securities Services, Maciachini Center — MAC 2, Via Benigno Crespi, 19/A, 20159 Milan, ltaly; AllFunds Bank S.A. Filiale di Milano, Via Santa Margherita 7, 20121 Milan,
Italy; CACEIS Investor Services Bank S.A. - Milan Branch, Cia Vittor Pisani, 26, 20154 Milan, Italy; State Street Bank S.pA., Via Col Moschin, 16, 20136 Milan, Italy; BNP Paribas Securities Services —
Succursale di Milano, Via Ansperto 5, 20121 Milan, Italy; Banca Sella, Piazza Gaudenzio Sella 1, 13900 Biella BI., Italy.

Luxembourg: State Street Bank International GmbH, Luxembourg Branch, 49, avenue J.F. Kennedy, L-1855 Luxembourg.

Poland: Bank Pekao S.A, Zwirki i Wigury str. 31, 00-844 Warszawa.

Slovenia: NOVA KBM d.d registered office at Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia.

Sweden: Skandinaviska Enskilda Banken AB, through its entity Global Transaction Services, SEB Merchant Banking, Sergels Torg 2, ST MH1, SE-106 40 Stockholm, Sweden.

Switzerland: Swiss Representative of the fund is First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich. Paying Agent of the fund in Switzerland is Goldman Sachs Bank AG,
Claridenstrasse 25, 8022 Zurich. The Key Investor Information Document (KIID) as well as the annual and semi-annual reports of the fund may be obtained free of charge at the Swiss Representative
or Goldman Sachs Bank AG in Zurich.

Please note in addition for:

Australia: This material is distributed in Australia and New Zealand by Goldman Sachs Asset Management Australia Pty Ltd ABN 41 006 099 681, AFSL 228948 ('GSAMA) and is intended for
viewing only by wholesale clients in Australia for the purposes of section 761G of the Corporations Act 2001 (Cth) and to clients who either fall within any or all of the categories of investors set out
in section 3(2) or sub-section 5(2CC) of the Securities Act 1978 (NZ).

Hong Kong: This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

Netherlands: The fund is included in the register kept by the Stichting Autoriteit Financiéle Markten.

Singapore: This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number: 201329851H).

Spain: The fund is a foreign UCITS registered with the CNMV registry with number 141 (SICAV), 913 (SICAV 1), 305 (PLC). A full description and KIID for the fund and other mandatory documentation
is available free of charge from any of the authorised distributors of the fund listed in the Comision Nacional del Mercado de Valores (“CNMV") webpage at www.cnmv.es.

Confidentiality
No part of this material may, without GSAM's prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (i) distributed to any person that is not an employee, officer,
director, or authorized agent of the recipient.
© 2025 Goldman Sachs. All rights reserved
Registered and Principal Offices: L iciled Funds Regi: Office: c/o State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J-F Kennedy L-1855, Luxembourg
Any reference to a national regulator is for information purposes only and should not be construed as an endorsement, or otherwise, by that regulator as to the merits on investing in the fund.
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afsil 1 2 3 4 5 6 7 8
v/ 020 025 075 025 020 0.30 030 015
Su XD 1/8/54  31/7/57 31/12/57 02/2/58 31/7/58 3/5/59  1/11/59 31/1/60

Fudwdutlune  15/8/54  14/8/57 14/11/57  13/2/58 14/8/58 16/5/59 14/11/59 14/2/60

ﬂ%ﬂﬁ 9 10 11 12 13 14 15 16
UMY 0.20 0.30 0.20 0.20 0.20 0.20 0.20 0.20
Ju XD 2/5/60  31/7/60 31/10/60 31/1/61 30/4/61 31/7/61  30/4/62 31/10/62

Tudwdutluna  12/5/60 11/8/60 14/11/60 14/2/61 14/5/61 14/8/61  14/5/62 14/11/62

ﬂ%\‘l‘ﬁ 17 18 19 20 21 22 23 24
VMU 0.25 0.30 0.20 0.20 0.20 0.20 0.30 0.20
Ju XD 31/1/63  1/2/64  30/4/64  2/8/64 2/11/64 31/1/65 31/7/66 31/10/66

Judeduiluwa  14/2/63  15/2/64 14/5/64  13/8/64 12/11/64 14/2/65 15/8/66 14/11/66

afoil 25 26 27 28 29 P
U/ 0.20 020 020 0.20 020 6.95
Su XD 31/1/67 30/4/67 31/7/67 4/11/67 31/1/68

JuduSuiluwa  14/2/67  14/5/67 14/8/67 15/11/67 14/2/68
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