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1. vilaazanyac : K-INDIA-A(A)

2. #iipaneSuilung : K-INDIA-A(D)
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Goldman Sachs India Equity Portfolio Class | Shares (Acc.) (NB¥YU®AN) Tusendrulasadslusoy
Idlidesniiiovas 80 vevyarmwdauanivonawu lnsnasuvandulemnsniuamulunnas
yenAEniideiuguegluvdefimisvieneldvdnannissmaduiie

navnuuandnaiunasnulungs Goldman Sachs Funds SICAV flaanzifoudadely
Uszmadniouidsn (Luxembourg) Wazu51159mn13lae Goldman Sachs Asset Management Fund
Services Limited 3288y Lﬂunaﬁnuﬁagn’lﬂﬁmiﬁﬁﬁugLLMJEN Commission de Surveillance du
Secteur Financier (CSSF) mﬂﬁngwmﬂﬁLﬁmé‘ia\ma\iﬂi:mﬂai”mmuLﬁ%n 39 HuanBnadyass
International Organization of Securities Commissions (I0SCO) LLaxL‘i‘juﬂamuﬁ%’m’?\immmﬁEJ‘U‘M]\‘!
UCITS (Undertakings for Collective Investment in Transferable Securities) Ta ﬂﬁIﬁLﬂunaﬂnuidu
UszimiBadilug (hedge fund)
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PNMIANTUU (UN)
m‘snJﬁﬂuuﬂawadgamﬁwﬁﬁqu% (%)
iaIeEuuNG *
m‘a'mfi‘ﬂul,l,ﬂawmmmﬁmmgm (%)
yilageduiiung =
mswasuwasesyasmndRugns (%)
nlpscanyan *, >
m‘smﬁﬂuuﬂawmmm"ﬁmmi'}u (%)
nlnzaNyae **, >
Wudunasionie (Un) silasesudune

1,882,231,263.73
12.0797

12.2801

332,785,176.33

26.48%

28.69%

220%

2.02%

0.70

1,103,588,790.08
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Aowsifuil 19 Aevmaw 2565 sl nesyuwAsumdiadused MSCI india IMI, Net returns, Unhedged,
USD (100%) ﬂ%’uﬁmﬁunumiﬂmﬁ’ummLﬁﬂuﬁmé’mmnnL1J§ﬂutﬁmﬁﬂuﬁ’umaqmﬁumm o Fufidunms
ADULNY 90% Lm:ﬂ%’uﬁmé’mwLLanLﬂi‘iﬂuLﬁmﬁﬂuﬁ’umaqmﬁumw  Juifuiuwarauwny 10%
* szwiheduil 25 wweu v 18 Semew 2565 nasnuldiyil MSCI India IMI, Net retumns, Unhedged,

USD (100%) Uudefuyumisdiesiuanaissdudamuandsuieiisuiveanatuum o fud

AUIUNARDLLNY 75% u,azﬂ%uﬁ’mé’mmanL1J§ﬂutﬁmﬁﬂuﬁ’umaqmﬁumw a Fufidnawanauunu

25% usdin

» gewietud 31 NINYIAN 2563 9 24 LHIEU 2565 namu‘[ﬁﬁ%ﬁ MSCI India TR Net 10/40 (100%) U5u@ae
Fuyunisdiasiuanadsedusasuanuasuiiiafisfudanaiuum o fufiduiunansuunu
75% LLazﬂ%’uﬁaﬂé’mﬂu,anLﬂfﬁﬂutﬁmﬁﬂuﬁ’umaqmﬁumw  Sufifunumansuunu 25% WusdTa
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F0UTTHEIIAT 1 NUATHUS 2566 - 31 NNT1AN 2567

212LARIA
wiswgnalangaviul) 2566 WulyTudnsuznaunaiu nande Aanssumodsugialu
mﬂqmafmnﬁuLLa:mmL%aﬁumﬂﬁqsﬁaLL@:Q’U%IﬂﬂET@Mﬁuﬁ'J pnusfinausnsfiusled
Fanin drundafusananeaianssaudiiein vldsuiasnaansguassuImInag
Eﬂ'ﬁﬂoﬁLﬁl.tﬂﬂmamm@uﬁm"m'mvial,ﬁm sonalvianmaseslunanduiorn wanani
\inmnn13aisu1Ans  Silicon Valley Bank fuarapuaznIznuANdaiurasnIAsuNANg
ansge Wurende 61'\1wm’lﬁmmmaﬂa’aﬂrjmaamﬂﬁmm‘sL@”uommnﬁu LALNIENUABNTT
UsepAudslufonmalasugiaade
Tuszpzdnuaaialandendldunansenuannssuiuulouienisdudinenseiis
wihdaniduilaasnossysudmasninoui udivaseggeaniistdudihvine el M
maalsuiAanavesiansandauiuansendeulevislilugaeieosed 2566 ¥l
Aunsndidosessunduiiulauasiungumaluladnauanitud ogslsid moniseziiu
ulsnelagazyszifiunansenuesanasnmsiiiiuan uazfiansandoyaiassgiauaznsiiu
mu@\lﬂﬁw ilnatansdunlanssfanduanuiuniudaidoduiestesiaiivie
0el) 2566 nAMuliaandaszasnTsTfiudonay el IMF WalNLanLATEgNg
TanTull 2566 Tpenedaldfosas 3.1 sxasfasanil 2565 lasilavunaiunanidunans
nadfiuulesnadufiod inegunsdsosiudedidunedu mieanumunanly
miﬁ'lﬁﬂimaamﬂﬁjﬁaﬁu,uﬂﬁugnnﬂﬁuﬁ"’omnqﬂaoﬁﬁamaamnmsm’mﬁ’mammmizﬁﬁo

nmzATEgiannney Wullsuasaonidendveglusciugs uasanudodunioassgiafioy

U

Tuszdumad iauﬁdﬂzymmmﬁaLﬂ%‘ﬂﬂmagﬁi"gmam%ﬁﬁ‘[ama?uLL'i\imn"?Tu
2819137 é‘hLmnn'mLﬁswiﬁashoqmmﬁulﬁaawﬁduﬁmﬁ@’%’mnﬁﬂw%’ﬂﬁa (PMI) uag
nansuTiasmnelulszma (GDP) faneildfetsailos aniladuitunisiivssm
Frumfinarsqidrdiegrunisnanaindusnduifsuarulauisdsiasun1Inan09sIuIa
(Production Linked Incentive) %‘aﬁﬁfmqﬂimaﬁlﬁadoLa%umiwﬁmdluﬂ‘s:mmm:aﬂmiﬁ']Lﬁ']
dusgnelunsnssfuaaamnisumanansiesduiiunniigu sosud uasBidnmasing
Tugunsfsuudasasssinaamdnnindlugnlitudfmuu duil MSCI India IMI,

[
o A

Net returns Foifumtiinzasnamuldusumaniintuiosas 32.32 luanaiuseasiansy




ANWAUIBIUSENIANITNAINUSWRLNUNsRsnUNaTunSwiRunasnasnusIy

nosuiiuluneiwiuseulunasu Goldman Sachs India Equity Portfolio Class
| Shares (Acc.) (nasnuwan) Afuleuneseu atheties 2 Tu 3 seemindRugnslunasu
waz/m3enasuanesuiidauAndesiuasasuresiim Adeiugueglunded
mlsviesalinanandszmaduiy  Jesfuanudssendnsuanuasulitesnin 75%
gaoaAiuasuANLsEINA  U3Enfiusmsdamanasunan Ae Goldman Sachs Asset
Management Fund Services Limited sjswisliiwausznaumsindaulmmunasmunan
Tmzmamu‘wé’na{owﬁfﬂﬁwaﬂs:naumimé‘bu‘tmgandwﬁwﬂ%‘m (active management)

mMsasuwasiiiazulusauthiudnsiusidiamsuiusaulliaudnauntia

ﬂﬂ\“quluﬁﬂ']‘jﬂ\“quluﬂ[uﬂa\‘quu fn Goldman Sachs India Equity Portfolio Class | Shares
(Acc.) Uszanuiosas 100 209yarMINaRugns o Tufl 31 ung1AN 2567 Weuiudagiu
sy 91.13 ma\mammwaﬁuam o Juil 31 wnTAn 2566 Tummmna\muu
msaaquuuuNmua “ATIENTTaTEza o udl 31 AN 2567 AnfushTsiulsran
Jouaz 0 vesyaAMIndugnivasnamu WisuWsuiudssanuiosas 887 ufl 31
UNINAN 2566 Tﬂﬂﬂmnuﬁmsﬁ'}ﬁ’zycmi‘]mﬁ’ummLﬁmé’mmaﬂLﬂﬁﬂuﬂi:mm%aﬂa:: 88.85
PoyaAmIngiuans u Fufi 31 unnAw 2567 suiudadiudszanudosay 92.25 289
yaAmIwRugnS o ufl 31 ansnAN 2566

HANSANEUUTBINBINU

nasyuiinaneuuuIINNsAiuuRIusdadenasuIuie iU 31 unsiew 2567
oyl 2.20% len/Spuifisuiudzilineds MSCI India IMI, Net returns, Unhedged, USD
(100%) (ﬁa%ﬁfmaanmmquwé’n) ﬂ%’uﬁ'mm”uvqlun'ﬁﬂam’nuLﬁ'mﬁwué’mmanmﬁﬂuﬁﬁ
nanauwnueyfl 2.02% lasnssuiinansuunuannmssuiuougenindaidseds 0.18%
ﬁgaLLﬁiﬁTmé”’onamu

HAN1IATIUITUTBINDINUNAN
navnurANdnanauunuIINNIIAUIuIBTEEEIaY 1 D oyl 32.08% uay
wamauLmuﬁiaﬁmnmi@hLﬁumuﬁaLLc}ia‘r’mﬁonamuauﬁﬁuﬁ 31 uNTAN 2567 BN

324.50% eusNaBiia1ede MSCI India IMI, Net returns, Unhedged, USD (100%)
uwamammuagw 32.32% uay 146.39% falauaau
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wams@uiuauvesnasnidam Sude yunu-A yiiaazanam

Fund Performance of K India Equity Fund-A(A)

(1) wamsdnfiuaumu iy fiveeunda/Calendar Year Performance

Wi : % aedl (% pa.)

rvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(014) (2015) (2016) @o17) | (018) (2019) | (2020) @o21) | (022) (2023)
HAADLUNUNDINUIT I/ Fund Return
HAABUINLAYEIA/Benchmark Return
ANWAUAIY (Standard deviation) YOIHANTANT UM/ Fund Standard Deviation
AMUAUHIU (Standard deviation) VD327 A/Benchmark Standard Deviation
(2) HamIAUTUUEUKAY & Tudl 31 4N IAN 2567/Performance as of 31 Jan 2024
N - o
Yearto | 3ifou | 6ifou i | s 10 Since
Date | (3 Months)| (6 Months) | (% wei)) | (eaeil) | enefl) [ %noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (hpa) | (%pa) | (%pa) | (%pa)
Nﬁﬂﬂull‘/\uﬂﬂ!"\li’lu,’Fund Return 220 220
202
13.40
AWMU (Standard deviation) V0357337 (% Ap))Benchmark Standard Deviation (% p.a.) 17.94 17.94
*Y gamsdiiuansoundsivnnduitsem i ance and are based on data from inception date to the report date.

WA Benchmark

Tl oo ot MSCEIndia ML Net returns, Ushedged, USD (100%) Ui ummunssfosi

« From 19 August 2022 onwards, he Fund's benchmark s MSC India IM, Net retuns, Unhedged, USD,

Thai

justed by cos of X hedging and

« fauadui 10 Fom 2565
P P . s o s oo

w Suinananom 10%

Thai

= During 25 April - 1§ August 2022, the Fund's benchmark was MSCI India IMI, et returns, Ushediged, USD, 75% adjusted by cost of FX hedging snd

«swdnadui 25 unnou S 15 G 2565 na sl MSCI Indi IMI, Net e, Unhedged, USD (100%) umaumoumanlosiunuidos
g sfauumanauum u fuild i doudumanauum o R converted to Thai Bab st
onaum 25% i n

umemmunsfosiunmudoninn

w331 n3ngon 2563 81 24 bunow 2565 a0 MSCH India TR Net 1040 (100%)

=* During 31 July 2020 24 Aprl 2022, the Fund's benchmark was MSCI India TR Net 10/40, 7

‘¢ adjusted by cost of FX hedging and converted to

ooumagait S funds dodoufumanainm a fuiinna Thai ™
a2
4% gzmaui 15 Baaw 2560 - 30 nangran 2563 noulsiaii MSCI India Gross TR —in USD (100%) Wiumaomunumilosiuammudosm 4% During 15 August 2017 - 30 July 2020, the Fund' U India Gross TR — in U FX hedging.
daswanndoy dluiniia
evee ot 15 Ao 25 ol B 100 17 i i o 42 Prior 15 August 2017, the Fund's benchmark was BSE 100 Index adiusid by cost of X hedging

P = an’d Za o o2 o o . " .
wansAuiinaul JTERIRY saniivulueuag Past pe is not indicative of future results.

o o o RO R o o - e v . .

onmsmyiaranisdiivanvenesus et ladahiummnas g Sasamsaiue Weay 1304 W/The fund performance document is prepared in accordance with AIMC standards.

o o o
ﬂﬁﬂﬁi‘iﬂqﬂitﬂﬂﬂitﬂﬂ%ﬁ




KASIKORNTHA

o o -
wanviwdiamanasmunansing
FHES®E KASIKORN ASSET MANAGEMENT

wamsauiuauvesnesdan Sude nuu-A yianwiiuduna
Fund Performance of K India Equity Fund-A(D)

W : % Aol (% p.a.)

(1) wamsarfivnumudyffiveeundy/Calendar Year Performance
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (015) @o16) | @017 | @o18) | (2019) | (2020) @021 | (022 | (2023)
HAABLIINUNDINYUTIN/Fund Return 36.44 -117 3.89 3726 -13.28 -15.81 19.76
-6.89 2047
9.25
2074 10.32
(2) HaMsAUTUNUBIUHEY 01 T1T 31 UNTIAN 2567/Performance as of 31 Jan 2024
EoE
Yearto | 3ifou | 6ifiou 1 31 sl 10 Since
Date | (3 Months)| (6 Months) | (% #eil) | % neil) | @ neil) | % noil) | Inception
IYear | 3Years | 5Years | 10Years | Retun
(%pa) | (%pa) (%pa) | %pa) | (%pa)
HAABLIINUNGINYUTIN/Fund Return 3.58 1471 13.38 2648 9.96 9.84 6.03
HARBULNYUFIT A/ Benchmark Return 331 17.60 14.87 28.69 15.07 11.91 7.04
9.49 16.67 1931 19.78
ATWAHIY (Standard deviation) Y04F3 37 (% AD{]) Benchmark Standard Deviation (% p.a.) 14.38 11.44 11.08 10.54 16.32 20.95 18.83 2022

Ain
Foed o ; "
ana 19 awmn 2565 rifua Tl o

(it MSC India IMI, Net returns, Uhedged, USD (100%) fumaomunnifosiu

w Sufdnnusanomm 10%

sz 25 wnow S 18 A 2565 noamulaAl MSCI ndia I, Neteturns, Ushedged, USD (100%) tumummumfosiunamidios
umnsuanadodouiumagaiun o fufinoe

awdrwanafioidofouiumanainm u dinnusomom

w0 25% i in

e et 31 nangunn 2563 8424 wnew
; i
Suiion

wamoutny 2% i

e 3SR 15 R 256030 g 2563 o 1Y MSC Inia Gros TR - in USD (1005%) s omumunssfosiun s

s wanaio i

wevs oudui 15 Fna BSE 100 11 unmmdsnud Ao i

TP

wamsdnivatuod s i

AT luouInA Past performance is not ing

Benchmark
+From 19 August 2022 o, the Fund'sbenclmak i MSCI ndis IMI, Net rtums, Unhedsged, USD, 90% adjutd by cost o FX hedging and

“Thai Baht at the date of retum caleultion

converted 0 Thai

* During 25 April - 18 August 2022, the Fund's benchmark was MSC1 India IM1, Nt recurns, Unhedged, USID, 75% adjusted by costof FX hedging and

converted 0 Thai Thai

** During 31 July 2020 - 24 Aprl 2022, the Fund’s s MSCI India TR Net 1040, P

Thai

#++ During 15 August 2017 - 30 July 2020, the Fund’ india Gross TR - in FX hedgine
2017, the Fund's BSE 100 Ind FX hedging

#e4e priorto 15

tive of future results.

nasmsiaransaivauvonemusmmiuilladaihiununnasguns fasansdiiuauene s MV NANYT M IANA3U The fund performance document is prepared in accordance with AIMC standards.
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ml¥neioniunnaemus SRRV Sowazvosyam
(Fund's Direct Expense) (Wuum) w?wﬁ?mqw%
MBTTUTONNITIANIT(Management Fee) 9,312.44 0.65
msssuilondguanalss Toni(Trustee Fee) 271.61 0.02
Auonzifiou(Registrar Fee) 931.24 0.06
mldelumsseiuilu Wa(Dividend Payment Expense) 23275 0.02
mlawan Usznduivg uaxdmﬁuﬂ15’uwluqhuﬁuamwﬂaﬂaﬁ]uﬂ%y“maﬂ il Tf
i Tawan dsznduriug uaxﬁ'alﬁ?nnﬁﬂnumwzﬁmuﬂmwﬁmmvguﬂ%miﬂ hifi it
119510817 (Other Expenses**) 14675 0.01
Soum 14 aHuA(Total Fund's Direct Expenses) 10,894.79 0.76

' = - g, o Ay
* ﬂ7555Hkuﬂutlﬂzﬂﬂ?ﬁﬂﬂ“ﬂﬂﬂ%'lﬂﬂf]ﬂ“/]uiJilhlﬂi'mﬂWHlJﬂﬂHWll!!al

rqur A 4 9 " e
= l99180uh < Fovaz 0.01 VYA MINITUGND

' . 3 & o w2 ' o d4a X & P
***"lmfmmumwuwamwwaﬂmwuua:mﬁﬁmuvmmq MAAVUIINNITEDVIHANNT WY




QYT oAa
l!ﬂullaﬂ3ﬂ11°“ﬂ1ﬂ7|liﬂnlﬂ‘ﬂinnnﬂ@tlui)“
/S SV o ¢ =< oo
VBITDUITHSIMAUAIUN 1 PUMWUE 2566 DIUN 31 ANIIAN 2567

v aur da o« P - v v
mlFeniSennuanneanu* VIUIUNY JeBazveIyam
(Fund's Direct Expense) (Wuumn) “g’nga-quﬁ
A15I5UITIONNITIANIT(Management Fee) 16,574.00 1.28
msssudloudguanalsz Tomi(Trustee Fee) 483.41 0.04
Annenzifion(Registrar Fee) 1,657.40 0.13
A1ATI9EA01YF(Audit Fee) 85.00 0.01
al4918lun3seRuiuna(Dividend Payment Expense) 23275 0.02
s o o ¢ LA . il 2 1o et
mIawan Uszmnduiug vazduaiunsnelugiaauevienizsasmuasusn i il
s ¥ @ 1A o ' 14 il D
mlayan Usznd@niug uazaua3unsnenonduaueyiontiioamuaTwsn i il
P qwr A
ﬂﬂ“}ﬁl]u@u‘](Other Expenses**) 172.30 0.01
awi 2
5’]1!?]11“?1’9181131&11?1”0[3] Fund's Direct Expenses) 19,204.86 1.49

. = t Qe Ao v, = A v
* ﬂ'IﬁiiillllﬂllllaxFIﬂ‘]ﬁﬂﬂ“ﬂ'ﬂﬂiﬂﬂﬂfNV\qHi]ﬂulﬂi'lilﬂ'lylluaﬂ'llwﬂlm]
T A = ) v w da a
**m‘lwwau‘w <398ag 0.01 ww,mnmwuﬂuqnﬁ

' ' 9 & v e s . A d4a X A P
***Ulili')llﬂ'llﬂfﬂ'i'L,I'I‘HBﬁJ'IEJYiﬁﬂ‘i’liWﬂuﬁxﬂ'l‘ﬁiillluﬂllﬂ'lﬁ”] TUNAVUIINNITEDUIIHANNITNY
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Geu  goambeaunasuilan Suds uny

amsngann Hida o) luguzdouanadsslend ldguamsiansnasmudain
a 4 a ) v a o Y v & v
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(7.61)

1,882,231,263.73 v

29



nasnuialA Bufy iunu

b

E

@ swsuEgTwwtuamuluasEsuionil Budn wiaastasiewiineu

-3

NENTDINTIET

(n) mwmsmﬂ%’ﬂmuaxmwmimﬂ%immizmﬂ

@) anmsionasidnguneemzdaniu suasnded vieusindum dudesn §isie diuses

v oo oo v 9
UBTIA HEaNay VangAlsziu

eSe

() AT “uﬂumwmvﬁaﬁaag’luﬁuﬁuﬁﬂwmsnﬂmulﬁ (investment grade)
() vmmiﬁﬁa"uﬁumwmhL'E'aﬁaag’[uﬁuﬁuﬁﬁn’hﬁuﬁuﬁmmsnamaﬂﬁ (investment grade) %38
anasilildsumsdasuduaainideio

@A) mwmiﬁﬁr-}mauﬁﬁlu‘ﬂiumuﬂixmﬂﬂmzn‘s‘mmiﬁwﬁum AU NU.87/2558

@ nuasidaauazsuiuanuidisiszasnsnaisuvimil Wudn Wisamarsiwiiieuiinem

1
Bufy
Uszin Woan Auasuiivue AnNLLEnde

209A5IEIS  IBINRBN/ALSEAY

1. Qushnsuas UNAFUIATINTINW N/A

2. Qusnswms The Bank of New York Mellon N/A
SA/NV

3. Wudnswms UNe.5UIAINANS NG N/A

nasuidlaia Buids dunu
doya a1 uil 31 unsAn 2567

HAAIMINTIAINAA %NAV
0.00 0.00
135,017,271.63 747

0.00 0.00

0.00 0.00

0.00 0.00

uasnuwiadl il

yaf yarIau
yarmny

od - -
MNUILBDOD v &

UMM 3NANAA

96,176,264.08

363,168.21

38,477,839.34

s'l’nshuLﬁumKlui'ug\wim‘..lad'm%'wﬁauqﬂﬁmmnmwluﬁu’sﬁwé'ﬂm‘sﬁ'ﬂ'ﬂuuuunﬁmv‘luﬁ'm%'unsjmﬁ'\sni A (9) windu 0.00%

30



@ nuaziBuansasuluduadamestmii

Ussiansaan

Asan

geelet

syqndedeivdasuandeu

dyawesiisn
oy masiise
oy masiise
Fymesisa
Fyesisa
Fymesisa
Fymesisa
Fymesisa
g wesiisn
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Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kasikom Bank Pcl.
TMBThanachart Bank Pcl.
CIMB Thai Bank Plc.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikom Bank Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
CIMB Thai Bank Plc.
Kasikom Bank Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kasikom Bank Pcl.
Kasikom Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
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ANNULTDAD

29gp8n
2a9gean

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AAA(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
A
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
A
AAA(tha)
AAA(tha)
AA+(tha)
AAA
AAA(tha)

AA+(tha)

Fnnuseaed
dnguszaen

Hoaiuanandes
Hoaiuarandes
Hoaiuarndes
Hoaiuarudes
Hoaiuarudes
Hoaiuarandes
fipsiuaades
Hoaiuanuides
Hoaiuarades
fipsiunandes
fipsiunandes
fipsiunnandes
fipsiunnandes
fipsiunandes
flpsiuaudse
fipsiunandes
fipsiunandes
fipsiuarudoe
fiosiuarudoe
fipsiuarudoe
fipsiuaudse
fipsiunudoe
flpsiunudse
Hoaiuanades
fipsiunudoe
fipsiunudse
Hoaiuanades
Hoaiuanades
Hoaiuanades
Hoaiuanades
Hoaiuanades
Hoaiuarndes
Hoaiuanandes
Hoaiuanandes
Hoaiuarndes
Hoaiuarndes
Hoaiuarudes

Hoaiuanandes

yaAnIN
yammu
3AARIN

(981,300.00)
(4,062,000.00)
(1,849,040.00)
(408,760.00)
(1,421,000.00)
(2,021,869.49)
(4,274,462.37)
(1,539,193.22)
(1,437,369.49)
(926,238.91)
(218,821.74)
(294,427.17)
(106,155.43)
(3230,334.13)
112,571.74
(362,152.17)
(132,316.09)
283,583.48
(807,760.87)
2,857,756.96
(287,956.52)
(74,691.89)
(123,486.49)
111,51351
(102,223.78)
431,078.92
514,059.73

684,043.24

(194,918.92)
(3,052,389.19)

(498,797.30)

(536,048.65)

(832,632.43)

(731,750.27)

(146,485.14)
(5,310,770.27)

105,407.03

(140,691.89)

>

b}

% NAV

-0.05%
-0.22%
-0.10%
-0.02%
-0.08%
-0.11%
-0.23%
-0.08%
-0.08%
-0.05%
-0.01%
-0.02%
-0.01%
-0.17%

0.01%
-0.02%
-0.01%

0.02%
-0.04%

0.15%
-0.02%

0.00%
-0.01%

0.01%
-0.01%

0.02%

0.03%

0.04%
-0.01%
-0.16%
-0.03%
-0.03%
-0.04%
-0.04%
-0.01%
-0.28%

0.01%

-0.01%

nawuidlaia Sulds unu

ya o Suil 31 uns1An 2567

Auasy
nua

5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
4 il.p. 2567
4 f.p. 2567
3 8. 2567
3 8. 2567
13 W.A. 2567
13 W.A. 2567
13 W.A. 2567
13 W.A. 2567
13 W.A. 2567
14 fl.p. 2567
14 fl.8. 2567
14 fl.p. 2567
14 fl.p. 2567
14 L.y, 2567
1 n.A. 2567
1 n.A. 2567
5 &.0. 2567
5 8.0, 2567
5 8.0, 2567
5 8.0, 2567
5 8.0, 2567
5 8.0, 2567
5 8.0, 2567
25 n.y. 2567
25 n.y. 2567
16 0.0, 2567
16 0.A. 2567
16 .. 2567
16 0.0, 2567
16 0.0, 2567
20 W.8. 2567
18 5.0, 2567

18 5.A. 2567

fls/ananu

(net gain/loss)

(981,300.00)
(4,062,000.00)
(1,849,040.00)
(408,760.00)
(1,421,000.00)
(2,021,869.49)
(4,274,462.37)
(1,539,193.22)
(1,437,369.49)
(926,238.91)
(218,821.74)
(294,427.17)
(106,155.43)
(3,230,334.13)
112,571.74
(362,152.17)
(132,316.09)
283,583.48
(807,760.87)
2,857,756.96
(287,956.52)
(74,691.89)
(123,486.49)
111,51351
(102,223.78)
431,078.92
514,059.73

684,043.24

(194,918.92)
(3,052,389.19)

(498,797.30)

(536,048.65)

(832,632.43)

(731,750.27)

(146,485.14)
(5,310,770.27)

105,407.03

(140,691.89)
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Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

anuindedia

<

. AnUseasn
VDIWNDDN
AA+(tha) Haviuanando
AA+(tha) Havfuanandse
AA+(tha) Havfuanands

yafmMu
yamma
51MARA

1,602.70
62,902.70
75,728.38

% NAV

0.00%
0.00%
0.00%

Fuasy mls/ananu

MU (net gain/loss)
18 5.9, 2567 1,502.70
18 5.9, 2567 62,902.70
18 5.9, 2567 75,728.38
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Goldman Sachs India Equity Portfolio
q y 22,8 8.4 24

Investor Profile

Investor objective
Capital appreciation with no need for income.

Position in your overall investment portfolio*
The fund can complement your portfolio.

The fund is designed for:

The fund is designed for investors who are seeking
exposure to India’s equity markets. These companies
may be incorporated in India and / or listed in India.
The fund has the potential to generate higher returns
but will also have a higher risk profile than a more
benchmark aware India equity fund. While the fund
seeks to achieve its investment objective, investors
should understand that the fund's investment
objective may not be realised and some or all of your
investment is at risk. For further specific risks related
to the fund please refer to Risk Considerations
below.

Fund Data
No. of holdings "7
% in top 10 31
Historical Volatility Portfolio - 3 yr 14.62
Tumover Ratio (%) 2%
Historical Tracking Error - 3yr 461
Excess Retumns - 3yr (0.97)
RZ-3yr 091
Beta-3yr 090
Transaction Costs (%" 017
Commissions (%) 009
Other Costs (%) 008
Swing Pricing (%)
Subscription (%) 029
Redemption (%) 030
Initial Sales Charge: up to (%) 0.00
Performance Fee Rate (%) N/A
Ongoing Charges (%) 097
Management Fee (%) 0.85
Distribution Fee (%) 0.00
Other Expenses (%) 012

Goldman | Asset
Sachs Management

Monthly Fund
Update

Performance (Indexed)

500

J
03/24

200 Lresnomae™
150 A T SN
0 T T e b Il v
04 T T T T T T T T T T T T T T T
03/08 03/10 0312 03/14 03/16 03/18 03/20 03/22
" Goldman Sachs India Equity Portfolio Class | == MSCl India IMI, Net returns, Unhedged, USD"

Shares (Acc.)”

This is an actively managed fund that is not designed to track its reference benchmark. Therefore the performance of the
fund and the performance of its reference benchmark may diverge. In addition stated reference benchmark returns do not
reflect any management or other charges to the fund, whereas stated returns of the fund do. Past performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and
can go down as well as up. A loss of capital may occur.

Performance (%)

Sintd Sants et il GBIl S SN2l 32 Sl
St FandE Fant? Sl GRS 32 32l SN2 ShenZ Sl

Fund (USD) 677 110 114 432 191 146 154 336 -139 321
Index 434 182 121 404 -156 85 138 308 -100 323
Cumulative Annualised
Sincelaunch 1Mt 3Mths  YTD & 1Yr 3Yis 5Yrs 10Yrs
Class | Shares (Acc.) 32450 336 1640 336 E 3208 1493 1494 1448
MSCI India IMI, Net returns, Unhedged, 14633 310 1894 310 3232 1591 1397 1159
usp® ;
Morningstar India Equity” 162 1467 162 E 2605 1216 1167 1119
Quartile Position in Sector” 1 2 1 1 1 1

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Class | Shares (Acc.) 467 44 26 509 -158 75 208 354 -153 261

MSCl India IMI, Net returns, Unhedged, 276 ~ -47 -11 437 -112 53 161 304 91 251
usb

This is a marketing communication. Please refer to the Prospectus and KIID before making any final investment
decisions. Please see Additional Notes. All performance and holdings data as at 31-Jan-24.

Past performance does not predict future returns. The fund’s returns may increase or decrease as a result of
changes to foreign exchange rates.

* We identify two broad categories of funds to help investors think about how to construct their overall investment
portfolio. We describe the following as “Core™: (A) Equity funds with a global investment remit or those mainly focused
on US and European markets, given the size and transparency of these markets. (B) Fixed income funds with a global
investment remit or those mainly focused on US, European and UK markets and invest predominantly in investment
grade debt, including government. (C) Multi asset funds with a multi asset benchmark. All other funds we describe as
“Complements”. Both Core and Complement funds can vary in risk level and those terms are not meant to indicate the
risk level of the funds. There is no guarantee that these objectives will be met.

For regionally focused investment portfolios we understand that the categorisation may be different from the perspective
of different investors. Consult your financial adviser before investing to help determine if an investment in this
fund and the amount of the investment would be suitable.

1
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Goldman Sachs India Equity Portfolio

Financial Information Sector Allocation (%) Market Capitalisation

Net Asset Value (NAV) - Class | Shares  USD 4245
(Acc)

Total Net Assets (m) UsD 3288

Fund Characteristics

Currency - Class | Shares (Acc.) usb
Inception Date - Class | Shares (Acc.) 26-Mar-08
Luxembourg

[ Foss ]

Fund Domicile

ISIN - Class | Shares (Acc.) LU0333811072
Bloomberg Ticker - Class | Shares (Acc.) GSINDAI LX
Dividend Distribution Frequency None
Dealing and valuation Daily
Reporting year end 30 November
Reference MSCI India IMI, Net returns, Unhedged,
Benchmark usD
Settlement T+3

Fund Objective and Investment

Policy

The Fund seeks to provide capital growth over the
longer term.The Fund seeks to achieve its objective
by holding shares or similar instruments relating to
Indian companies. Such companies are either based
in or earn most of their profits or revenues from
India. The Fund may also invest in companies which
are based anywhere in the world

Goldman
Sachs

Asset
Management

0124

Monthly Fund
Update

ok %k ok

Goldman Sachs India Equity MSCI India IMI (Net Total

— 254% Financials
\\‘“ 158% Consumer Discretionary Portfolio Return, Unhedged, USD)

128% Information Technology

‘ 98% Industrals LD B 02

- 7%% Materials Mid Cap 160 148
72% Consumer Staples

‘J 7% HealtrCare Small Cap 02 150
35% Communication Services Cash and cash 07 00
30% Energy equivalents
29% Future
28% Real Estate Unclassified 34 00
11% Other

07% Cashand cash equivalents

Top 10 Holdings®

Security % Geography Activity

ICICI Bank Ltd 59 India Banks

Infosys Ltd 48 India Software & Services

Axis Bank Ltd 32 India Banks

Reliance Industries Ltd 30 India Energy

Bharti Airtel Ltd 28 India Telecommunication Services

Bajaj Finance Ltd 28 India Financial Services

Sun Pharmaceutical Industries Ltd 22 India Pharmaceuticals, Biotechnology & Life
Sciences

Tata Motors Ltd 22 India Automobiles & Components

Zomato Ltd 20 India Consumer Services

Tata Consumer Products Ltd 17 India Food, Beverage & Tobacco

Please see Additional Notes. All performance and holdings data as at 31-Jan-24. Past Performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can go
down as well as up. A loss of capital may occur.

!"Please note that this estimated transaction costs figure has not been calculated using the prescribed methodologies
required under EU regulations (i.e. MIFID Il and PRIIPS). Where required by law or regulation, you may receive additional
estimates of transaction costs from us which will be calculated using these prescribed methodologies. These additional
estimates may differ from the estimated transaction cost figure included here.  The ongoing charges figure is based on
expenses during the previous year. See details in the Key Investor Information Document. The on-going charges are the
fees the fund charges to investors to cover the day-to-day costs of running the funds. They are taken from the fund and
impacts on the fund's return. Fund charges will be incurred in multiple currencies, meaning that payments may increase
or decrease as a result of currency exchange fluctuations. All charges will be paid out by the Fund, which will impact on
the overall return of the Fund. ® The Morningstar sector average figures are calculated using all open funds available in
the universe at the indicated time period. The number of funds in a Morningstar sector varies over time as new funds are
launched and funds close. Source: Morningstar ©2024 Morningstar, Inc. All Rights Reserved. ' Fund returns are shown
net of applicable ongoing fees within the portfolio, with dividends re-invested using the ex-dividend NAV. These returns
are for comparison of performance against specified index. As the investor may be liable to other fees, charges and
taxes, they are not meant to provide a measure of actual return to investors. The performance data do not take account
of the commissions and costs incurred on the issue and redemption of shares. * The MSCI India IMI is quoted at month-
end with income reinvested and, in contrast to the Portfolio, shown without the deduction of any expenses. © Portfolio
holdings may not represent current, future investments or all of the portfolio's holdings. Future portfolio holdings may not
be profitable. For the avoidance of doubt, when buying units in the funds you are not investing directly in the portfolio
holdings.
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adodi 1 2 3 4 5 6 7 8
VMg 0.20 025 075 0.25 0.20 0.30 0.30 015
Tu XD 1/8/54  31/7/57 31/12/57 02/2/58 31/7/58  3/5/59  1/11/59 31/1/60
Fudnuuilune  15/8/54  14/8/57 14/11/57 13/2/58 14/8/58 16/5/59 14/11/59 14/2/60
afodt 9 10 11 12 13 14 15 16
VMg 0.20 0.30 0.20 0.20 0.20 0.20 0.20 0.20
Fu XD 2/5/60  31/7/60 31/10/60 31/1/61 30/4/61 31/7/61  30/4/62 31/10/62
Tuaeuiluwa  12/5/60  11/8/60 14/11/60 14/2/61  14/5/61 14/8/61  14/5/62 14/11/62
adedi 17 18 19 20 21 22 23 24
v/viae 0.25 0.30 0.20 0.20 0.20 0.20 0.30 0.20
U XD 31/1/63  1/2/64 30/4/64  2/8/64 2/11/64 31/1/65 31/7/66 31/10/66
Fudnpuilune  14/2/63  15/2/64 14/5/64  13/8/64 12/11/64 14/2/65 15/8/66 14/11/66
aedi 25 5

/v 0.20 6.15

Ju XD 31/1/67

TuIwsutluna  14/2/67
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