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1%
a

Aeving 2 vila fil
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2. BUANRINUNENNLAL( ¢ NNAAT) | K-JPX-C(A)
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o NBWUTNATH (Index Fund)

o nawuNAAABT (Feeder Fund)
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litlaenin3esay 80 2a9yafIMIng U nivednaanu Tmﬂﬂamuwé’nﬁonmuﬂu
nosyudfien fasmu winaluduaudai ToPIX feanzifisusemelunaavanning
Tafen e FunanauununauwnAsssudenuaza Meelilndidvetuded TOPIX
(ABiiE9) T@ﬂnaamumnmaowummﬂuwuwLﬂu utsenauiefiasidu ulseney
Y09Anil TOPIX VI\‘iu naamuwanammua”wmﬂma Nomura Asset Management LRE
d Mitsubishi UFJ Trust and Banking Corporation Lﬂug@LLawaﬂiz‘[ﬂ%u?}a\‘mmnu
(trustee) navnunanaamzidoulunaiananninglaifies (Tokyo Stock Exchange: TSE)
%ﬁL‘fJu BN ﬁﬁaﬂa\i International Organization of Securities Commissions (I0OSCO)
TapdléidunaeusamyssLamdadiug (hedge fund)
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1) 2565/2566 1) 2564/2565
Fudl 1 nsngnen 2565 Fuil 1 nsngnaw 2564
“u auil 30 fiqunu 2566 | “u afuil 30 fiquisu 2565

yadmIwg"u n3 () 868,876,833.95 1,260,261,884.86
yadm R ddanig (Um)

#in ¢ uyad 17.7054 14.4230
yarmIng “u nideviiie (um)

pilagamunauiilas (¢ uyad) 17.8506 0.0000
msiiadu@nag)lu “uning i3

PNNMIANTUU (LM) 185,759,159.14 (57,685,940.30)
msmﬁﬂuuﬂmmmgamﬁwﬁ “u 3 (%)

#in ¢ uyad * 2276 (3.03)
msmﬁﬂuuﬂammLﬂmﬁmmgm (%)

7a ¢ WYaA 2240 ** (6.34) **
mswasuulasmasadming "y 3 (%)

siafaeundNiitas (£ wyaen) * = 1858 0.00
msmﬁﬂuuﬂm"ﬂman’ﬁmmg'}u (%)

piagamunaNiilas (¢ uyad) 15.82 ***, 0.00
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30 nhifluzaslasan  evhedeu useniiyd  wwaldisurasnareseediu (BOJ) fuwu
Usuulouemensdulidusntu uilugduundesifudesly Tassiensauannsnis
AIUANDATINARDUUNUNUSTATIZBZE12 (Yield Curve Control) Iﬁagﬁ%aﬂa: 0.5+/-
fuafousnlusey 4 9 wassivasaanideulounalifda uandvanussmaiannudai
lngsesiniumailsunsmasusuudaananlasaseaididun

wanndeani amandnnindlafisnr (TSE) Wisemavsulase 3wadelnaiesn
sefuunmuisnaamzidoulassan Teduanmand swaldinaians sudiuiils
Tsatnelansiu Tasdmiamandnnindvndnquasdiududfisdustiedaidas wmiums
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©

wAzardy 2300.36 Tuiipufiguisu dudusedu v aluseu 30 I

AN Lﬁummuﬁw%ﬂmsnmv‘mﬂuLﬁﬂ'aﬁ'unﬂsaev!uLﬁaLﬁuw%'wﬁ “UIBINDINUTIN
nowquilaia daidiudly Sulsvisissdidulusmuludisdszmalsitesnd
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TOPIX Exchange Traded Fund (neswuwan) Tugnsn ulasiadsluseuiitndlsidosndn
Jouaz 80 wRvYRAMIWG “UBBINDINU Tmﬂnamuwé’nﬁandnLﬂunamuﬁﬁmw ﬁaanu
ulngludjuaaded ToPIX feanzideudonslunaiandnnindlafes wia 39
NanpUwNUiauineAssINlanuarA e ld indideeiussil TOPIX (Fufig1eda) law
namuwé’n%amuﬁv’omﬂuﬁuﬁLflu utszneuniafiasidu udsznevaeednil TOPIX
wiold naovguwé’nﬁﬂﬁmazﬁﬂmﬂﬂﬂ Nomura Asset Management Wax# Mitsubishi UFJ
Trust and Banking Corporation L'flu@g]LLaNa‘iJizIﬂ"ﬁﬁ"ﬂa\‘lﬂa\mu (trustee) ﬂaﬁnuwﬁn
aansidsulunaiandnnindlniied (Tokyo Stock Exchange: TSE) daiflu un%n 1sfyzae
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wiieilaeiuanu “seiusasuaniasulasdsluseuiitydlitesnineuas 75 v0v
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Fatsznavlude Guil Tokyo Stock Price Index (TOPIX) (ﬁaﬁﬁ’mmnmwuwan) U5udae
fununisdasiuaa “sedasiuanidsy Wefeuiud naduum a Juiiduon
HARBLIWNUATN A un i “wandesiuana “sedudanuandsulssanadeuas 75
wazySudipdnsiuanifvuiiiotiisuiuan naliuuim w Yudiduiuwanauunu
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ABULNURINMTANTUIUAINIATTIENDTEUBLIIRY 6 WhBU 0.05 % uaz niawil
dwdesauszeziian 1 U 0.36%
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wamsduivauvesnemuidan duiyudyu-A sliaazauyam
Fund Performance of K Japanese Equity Index Fund-A(A)

(1) wamsiniiuauadyUfiveenndsCalendar Year Performance

W : % 0ol (% pa.)

Drvear 2556 2557 2558 2561 2562 2563 2564 2565
(013) (2014) (2015) (018) | (2019 (2020) | (2021) (2022)
HARDUINUNDINUTIN/Fund Return 5.74 11.21
HAAOUIM LAY IA/Benchmark Return 6.63 10.52
AFUAIY (Standard deviation) YDINANTANTNAI/Fund Standard Deviation 23.05 14.94
ATWAUAIY (Standard deviation) Y04i1%3A/Benchmark Standard Deviation 20.12 10.62 17.62 13.00 22.55 1542 17.20
*S pamsaiing i At gamovesiii dard d are based on data from date (o the last business day of that calendar year.
(2) mamadfiuIEaUnaY &t Tuil 30 Tiguem 2566/Performance as of 30 Jun 2023
v
Yearto | 3ifiou | 6ihou 1 31 sl 10,4 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%anil) | (%aoil) | (%aoil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) [ (%pa) | (%pa) | (%pa)
HARBUINUNDNYTIN/Fund Return 20.63 13.01 20.63 2276 1451 6.88 8.28
HAROUINYIIS 30/ Benchmark Return 20.68 13.99 5.50 697
16.87 16.14
AWTLAIY (Standard deviation) Y0414 30 (% A0T]) Benchmark Standard Deviation (% p.a.) 1334 13.36 14.33 17.24 16.68
Tracking Difference (TD) souna3 1 1 Y0403 (N11/1-Year Tracking Difference (TD) 021 % noil (% p.a.) !
Tracking Error (TE) 00Un@3 1 1 49400311 tN171/1-Year Tracking Error (TE) 2.82 % a0l (% p.a)”
i Benchmark
o el ¥ Tokyo Stock Exch Fumaom +From 22 e Fund's benchmark is ToP1X), 009 t
o AT ooy Iet Suit i 67 Horfouit 1o Thai Baht at Thai
Agadum o Futdowsenoum 10
* dowiuf 22 nsng qulvinii Fumom Toa b = Prior 1022 uly 2022, (rorix), F
i i i Tl 7 un Rowndorfouiumanaii it o Thai Thai
Note:

nomg
dmFuneamuiiinagns lumsu3msian1aiFeiy (Passive Management Strategy) V3Emiamsvziilamovoya

Tracking Difference 1102 Tracking Error My

1 Tracking Difference (TD) fio MaIuA1s21 )

2 Tracking Error (TE) fla UL

Beano

Sannifa2 m szuaaliitun nosmumnsannpilaranoumiIngiosdatio s anmiooivdla

WINM TD 1Az TE 5431 1aAa Win

For the passive management funds, Tracking Difference and Tracking Error will be shown.

1 Tracking Difference (TD) is the discrepancy between Fund return and Benchmark return

2 Tracking Error (TE) is the volatility of the difference of the returns between Fund and its benchmark.

Tracking error is calculated asthe standard deviation of Fund's retuns against its benchmark.

TE shows how consistent the Fund has been in replicating its benchmark. TD which can be positive or negative,

indicates the extent to which a fund has outperformed or underperformed its bechmark index.
Both measure how well the fund replicate performance of its benchmark.

Low TE/TD indicates that the fund is closely tracking its benchmark.

nanssuiiuauluednvesnamusiu Fladhdduiudmamsdiuanlueuian /Past performance is not indicative of future results.

inmamsiananuaiuauveneausmminil ladmihiuaunaigums Tanamsauiiuauueanamus e amNANLTEMIANIAMW/ The fund performance document is prepared in accordance with AIMC standards.
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wamsauiuavvesnesudam dyiiyudyu-c sHaazanyam
Fund Performance of K Japanese Equity Index Fund-C(A)

(@ wamsaniununiuffiveeundy/Calendar Year Performance WU : % aoil (% p.a)

HAADUINUNDINUTIN/Fund Return
HAADUIMUAIT IA/Benchmark Return

tandard Deviation

AMWAUAY (Standard deviation) Y04/1%3A/Benchmark Standard Deviation 1027

*S pamsaiing are based on data from that calendar year.

(@ wams@uiiuarugounda o T 30 figuiem 2566/Performance as of 30 Jun 2023

HAABUUNUNDINTIN/Fund Return

HAABUINUAIYIA/Benchmark Return

AYWAUAIY (Standard deviation) YOIHAMIA T (% AD1))/Fund Standard Deviation (%

ATMLAIY (Standard deviation) Y04I%7A (% A0il)/Benchmark Standard Deviation (% p.a.)

Benchmark
o dinduded " . rma
N . . - R

‘i — o . fumon fouummudoimmgnn *priorto 22 uly 2022,

o - Y AP i
Suftinna w
wanowmu 255 5
Caa s S S s . -
wanIATu s il mluownn P of

< . o PN N} . A o o . .
enasmsiaramsa e neus MR lasahiun A gumMs SARaMsAITLILAENB U VBIMINALLTINIANI AU/ The fund performance document s prepared in accordance with AIMC standards.
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AaudIuN 1 nangIAN 2565 HeTuil 30 fguneu 2566

o o 4 Aant | 9ns1 u
Bufy i) ) .
(L) ANBnTi
1 | Usdnmanning glad wdifeu Wazinalng)
iR () 852939.12 |  73.08%
2 DBS Vickers Securities (Singapore) Pte Ltd. 314,131.90 26.92%
1,167,071.02 100.00%

NN




1aur A g
!llllll!ﬁﬂs?ﬂﬂ‘lﬂi]1ﬂﬂliﬂﬂ!ﬂﬂi]1ﬂﬂﬂ@7!ﬂi?u

vessouIzEzIMAWATHA 1 3nIAN 2566 BaTidi 30 Tginew 2566

1qUr o da g o o P v
ﬂﬂ’lfﬁ1£|°l|!iﬁlﬂlﬂ].lﬁ1ﬂﬂﬂ\iﬂu* VIUIUNEYU 98z VdIYam

(Fund's Direct Expense) (Wuum) ﬂ%’wéauq’ﬂ§

MBTTUTHIUNTIANT(Management Fee) 2,209.04 0.27
, P p
msssuiiondguanailss Towi(Trustee Fee) 121.50 0.01
Anenziiou(Registrar Fee) 331.36 0.04
AT IVTDULTYH(Audit Fee) 49.16 0.01
Mss3uionns19daTi(index License Fee) 44181 0.05
mlFelunsdarh Safiu SadeivnufadiientitaReport to Unitholders Expense) 80.70 0.01
M55 5UITloNLT MITUIN5(Banking Services Fee) 152.16 0.02
mlawan Uszndiniug uazduaiumsnolugiauenomitsamuasausn Sty D
mlaman Uszndiniug uazdudiumsnemondusuenionitsawuasausn hifi D
ﬂ'11‘f1’ﬁ1ﬂﬁuq(01hcr Expenses**) 76.57 0.01
2

ﬂmﬂ%muﬁwmﬁmal Fund's Direct Expenses) 3,462.30 0.42

. = oy do v, a2y
* ﬂ'lﬁiiilluﬂlllmzﬂﬂ‘]m'IfJVIWﬂinﬂﬂﬂi“/]lli']U”lﬂiﬁilﬂ'l'hlllﬁﬂ'llwﬂ!mﬁ

=aldedui < fosaz 0.01 vouyarmIndaugns

. . & P . a da & & o w
***'lm'mmmwﬁ'wamwanmwtj’ua:mﬁssmuﬂumm RavunInMIsevIEHaANNING
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TQUT aa P o o v v
ﬂﬂ’ﬂﬁ1ﬂ°{|!iﬂﬂlﬂﬂﬂ1ﬂﬂﬂiﬂu* VIUIUNEYU 98z VdIYam
(Fund's Direct Expense) (Wuum) ﬂ%’wéauq’ﬂ§

MBTTUTHIUNTIANT(Management Fee) 5,719.36 0.54
mrssuiioudguanailsz Tomi(Trustee Fee) 314.56 0.03
Anenziiou(Registrar Fee) 857.90 0.08
AT IVTDULTYH(Audit Fee) 90.75 0.01
mldolunsia samu Sadesvaunlse$1i)(Annual Report Expense) 53.76 0.01

v aut o .
m1¥910lunand luTns4n15(Amend Fund Porfile Expense) 63.35 0.01

. a vo o )

m‘ﬁiimuﬂuﬂ]ﬂﬁm‘ﬂu([ndex License Fee) 1,143.87 0.11
?i'lel%’ill'lﬂﬂﬁel%‘ﬁ/ﬂfﬁ(lndex Fee Expense) 96.84 0.01
mlFelunsdarh Safiu SadesonudediienizoReport to Unitholders Expense) 97.79 0.01
MB35UTUNUT M5 (Banking Services Fee) 292.75 0.03

, Y oo o o , , Y - 1

A Tuwan dszndwiug vazduaiumsvielugraaueeniiteamuasausn il 3l

. Y oo o o . , ? 1 i
mTuwan Usznduiug vazduaiumsviemendudueuientiieasuaswsn D Dl
rayr A

1491691 (Other Expenses**) 71.20 0.01

2
59um 149 18MaMuA(Total Fund's Direct Expenses) 8,802.14 0.85

* msssudieunazar 195 wiiinanneaqusildsmwmiyaduiiunds

=ar1giwaui < Sovaz 0.01 veuaRmINdFUgND

v ' v & o w2 . a da & & o w2
Forok liﬁ’!llﬂ“ﬂUWlﬂ"]ﬁJ‘U'IUWﬁﬂWiWUL!ﬁxﬂTﬁiiﬂLuUNﬂN‘] NNATVUIINMIFDVIWHANNITNY
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funing

Wuasuuanidipyafngfsssy 32,56 799,855,506.93  1,139,639,040.29
Guehnmwnes 7,12 27,582,684 46 23,941,839.60
ﬂ'ln'l'ﬁ‘

nndygayiud 12,13 48,871,570.44  103,378,120.83

Anaanmily 1,888.39 677.21
TRunsg 876,311,74022  1,266,959,677.93

witau

wit

TInfygIayRus 12,13 3,300,350.48 2,804,577.94

nmssudedumia HaINU 2,334,057.84 3,094,831.95

ri*umuLﬁuﬂ'lum'i%aﬁmmumv‘m 3,506.17 4,424 42
fldsnadadng 12 1,693,382.30 772,107.84
witauau 13,610.48 21,850.92
i 7,434,906.27 6,607,793.07
funindand 868,876,833.95 1,260,261,884.86
Funindand
yuildsunndfamboamu 490,706,432.85  B873,784,090.02
f'ls @ananw) azau

Uyflibauga 37 196,698,721.25  390,765,274.13

ils (1911) HTAUIINMIAUARIY 1 181,471,679.85 (4,287,479.29)

ﬁuﬂi’ws’qn“n 868,876,833.95 1,260,261,884.86
' . v & o & '

ﬁwmwmuamuﬁﬁwmuummﬁua AT (Wiae) 49,070,643.2844  87,378,409.0022
- . a A

Mmumqﬂiznaummmmﬁumw'ﬁa-ﬂmaum'nmu /D'\
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MIUFAIT ua:LEum@uaqqu’lﬁ'n"rsi’ﬂnsiummﬂ‘s:mmm lﬁ‘l«kﬂ\‘lﬂu

2566

2565
dawmbn yedgRsmg yaryfizTa Yovazves  dwawmbhw  yedgiton yedgdior avezvos
s m yasduamu (4 m yadiuamu
whuams
nesywTLANTENe
NB4¥[H NEXT FUND TOPIX
Exchange Traded Fund  1,347,506.000 3,260,200,767.00  799,855,508.03 10000  2,229,346.000 4,401,843,677.00 1,139,639,040.28 100.00
Tamiauems 799,855,506.93 100.00 1,139,639,040.29 100.00
P Pt el o S 1
TduRH 799,855,506.93 100.00 100.00

(o4 Fiafl 30 o 2666 TIRYH 2.719,961,013.00 Lo 755,701,705.86 117)
(m 'i'wﬁ 30 ﬁqlnnu 2565 TIMNYH 4,467,684,446.00 Lo 1,304,592,618.94 um)
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L 2566 2565

Twle 3.1

elaiiuduna 23,440,700.13 5,690,164.12

wldaenily 129,506.93 79,941.41

Tuneld 23,5670,297.06 5,770,105.53

fnldane 3.1

drssuilsunisans g, 12 5,719,357.20 5,401,293.22

enmisuiaugguanalazlamt 9 314,564.56 300,228.51

drrsuiisuwemaiiou 9, 12 857,903.65 818,805.01

fsTTieaiTan 90,750.00 82,500.00

ﬂ"lm'imﬁuuﬁu 1,240,710.00 35,934.19

swemhanmsdemnondmming 1,167,070.99 1,079,468.29

fldsoluntsduiinlasims 10 557,129.12 541,563.75

Taudn g 9,947,485.52 8,259,792.97

Twld (@anw) gn 13,622,811.54 (2,489,687.44)
Ty (anu) grinn@namu 3.1, 3.4

ﬂﬂiﬂ‘g% 8 881,168.68 1,653,523.63

ﬂunfnﬁﬂ"lﬁqm‘sﬂLﬁm‘fmqmﬁmmu 11,872,275.89 3,274,547.11

numatls @nenw) anifstlideduenidamu 140,601,795.19  (44,918,848.40)

T’IF.In‘l'iﬁ’l'lTﬁ‘ﬂﬁﬁlﬁ mfmwnﬁ'tytmaqﬁ'uf 77,670,428.46 36,607,589.03

namsthls @anw) qnﬁﬁzﬁ‘lmﬁmﬁ'umné’mmﬁﬂgﬁ'uf (55,092,322.93)  101,913,622.06

ﬂumwwmuwhwnii‘m'mnmﬂi‘mu (12,775,270.12)  (153,714,449.95)
wnematls (nanw) qnimnﬁunmuﬁtﬁm‘rmm:

AgtliAndn 172,158,07517  (55,184,016.52)

P a ar ™ -
maiudw (a0ad) ludunindaniannmadniivem

Aauninld 185,780,886.71 (57,673,703.96)
vin mduld 3.10 (21,727.57) (12,236.34)
mahadu @ane) WdunSndgninnmasifiveu

naswnaEiule 185,759,159.14 (57,685,940.30)
nangLwrqUIzn susumatiwindomnitiassunaduil

o

17



navuilaia Antiviudilu

5ITHUA

DHARMNITI

naanwillaia é’ﬁﬁﬁ'mij&!%
vanawalsznausumsiin
Audl 30 Anu1en 2566

1. {ngnﬁl’a‘lﬂ

nasmuiilan ﬁ'ﬁﬁﬁmﬂQu (K Japanese Equity Index Fund : K-JPX) (‘nasnu’) sanzifiowilu
nemusmanaualszmanamunsarinamusiuilanas (Feeder Fund) Tandidnuo:
namuﬁ’aﬁ

’J"uﬁwnzlﬁﬂui’ﬂwﬁmmn‘u : il 27 e 2559

ywanadouaslarnts  : nueanzioudiuan 6,000 dnum uaais 500 dwnian
SITH MUILRIUAE 10 LN

aypaslazns : lisrdaenglasims

ulotneseduiumg : lisneduiuma

vidhwannindiananasmu ninslne $iia (vidhdams) Wuddamanasmu

s ingwndiod $1w @wi) dudguanadselomivanaimm

swiensndnging drna o) dwnenadouwmiosmuuaimnamu

FudTuA 18 wnadnou 2565 ludwly nasuldutlalassmsdamanemulasudziia
wihaasmueaniiu 2 e aait

1. aflaszauyann : KJPX-A(A) ihwi'u;Eamuﬁ'ﬁaams%”ummammmﬂﬂﬁm@iwwaemwmu
(Capital Gain) uazazrunAlszloTiINN13aIMU (Total Retum) §i naﬁwmquﬁﬁ%aaglm:tﬂ gu
Q’ﬁaﬁﬁmamuﬁnwfuﬁ 18 wAAnew 2565 axgninagurfianauyad (KPX-AA))

2. wiagaaunguiiiay (Fzauyani) : KJPX-C(A) ihwi'u@'ﬂmuﬁ‘lﬁ%’um'sunﬁuu’:aﬂ%’usm
fi"m'i'mtﬁﬂuﬁﬁunl,ﬁumnﬂ’ﬁ‘h%ﬂﬁnﬂ”ﬁnﬂmuamuﬁd’aamsﬁmﬂﬂa:umewnshuei”lwmn"l'samu
(Capital Gain) wazazaunalzluTiannn1Inimw (Total Retum) 11% ;&'ﬂmu%mg’.nw’sﬁ'm{lﬁu?nﬁ
uimsnafaniauinmsunshinmsasmulugiuuy Asset Allocation Medel w3a Discretionary Portfolio
Service F231f19 gaanuﬁuﬁu?ﬁ'ﬂi’ amTsmadiudaussriandodadluawan

naqquﬁuTunﬁuﬁazﬂqﬁu'lﬂamu’lwhoﬂ-::mﬂmumﬁ'u'lmauﬂﬁ'tyi‘l;iﬁauiﬁ'a Baz 80 284
yadmindaugniueanamu lasazniusmulumionam uwasnadyu NEXT FUNDS TOPIX Exchange
Traded Fund (NB4Nunan) Tusamulaoadslusaudiyfhitesniosas 80 vasyadminddn
vasnamu lapnasyundnasndrudunamuddien ﬁamuﬁw’lmﬂuﬁumuﬁ‘nﬁ TOPIX fian
nufisudersluaaandnnindlafivr e inarsuunudowinisssanfiosuazanldinely
IndiAeerueanil TOPIX (dildhade) '[ﬂﬂnamuwé’nﬂ:mr}uﬁﬁuﬂ'luﬁuﬁtﬂuﬁ'zuﬂ-::nauu‘%'aﬁazl.ﬂu
fawtlsznauvassuil TOPIX Bait nammﬁ'nﬁ’aﬁ%uazﬁi’aﬂﬁ'[ﬂu Nomura Asset Management Uazil
Mitsubishi UFJ Trust and Banking Gorporation (lugfguanayszlumivainaimu (trustee) naamunanaa
nafouluaanananninglaifieg (Tokyo Stock Exchange : TSE) ffi«ﬂuﬁm"inmﬁ’mﬂm International
Organizations of Securities Commission (I0SCO) Iﬂﬂﬁ‘lﬁ".ﬂunﬂmuﬂuﬁﬂmﬂLﬁ@iﬂm’f (hedge fund)

47AN
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a - w o g o ea d - adad &g e &
Gurnuazwiandnninduaznindindunienmmnennalasifowi bidadangwane ne.a nalu
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drruilaumriamanamy 5,719,357.20 540120322 sunmiimzylumiieRodon
swimsnnglng iria mow)
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wanlszlomiannmananu (Total Retum) wazzRarnonungafies (Rzaayad) : K- JPX-C(A) aldsums
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FIAARIA (UN)
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Wun 27,391,933.28 3.15
wannIwivsoning “usredssma 800,048,236.50 92,08
UseimAaLbaN
WukN 192,639.57 0.02
Usemeadiu
WU 799,855,596.93 92.06
“pandemesamih 45,481,219.96 523
“wondfisndeiudnuaniasu 45481,219.96 523
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ﬁu’]ﬂ’]‘iW’]m’ﬁﬂ viouFEmdunu (ugeen
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(@) #9 ﬁwuaumwmumL‘ﬁanaagluauﬂu 0.00 0.00
ii Wmmax‘muIﬁ (investment grade)
(9 79 wsﬁﬁﬁuﬂummmLﬂnanaaﬂuﬁuﬁu 0.00 0.00
mn’nauﬂw wmsnamuh investment grade) e
a1 9 lildsumsdadusuanadetie
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1. WuensuAs  Euroclear N/A N/A 192,639.57
2. Wwhnawas  umeswAsn nslng N/A AA+(tha) 1,056.726.86
3. Wwhnswas  suiaslnewdisd e N/A AA+(tha) 26,335,206.42
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Uszian wan A wan . WMQUSE A Y % NAV , (net gain/
Y89g@an IANAIN NmuA loss)

“paniisredefusanuaniuisy
t;yth’rﬁmﬂ Siam Commercial Bank Pcl.  AA+(tha) aaruaman s 261155513 030% 3 nA. 2566 2611555.13
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefuenuise 337486467 039% 3 n.A. 2566 337486467
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jpofupnuise 7.89317318 091% 3 n.A. 2566 7.893.173.18
“wmesiisn  Siam Commercial Bank Pl AA+(tha) Jaefuennise (1,127596.17) -0.13% 3 n.A. 2566 (1.127596.17)
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefueuise (845697.13) -0.10% 3 n.A. 2566 (845.697.13)
“wmasiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefuemimise (71174521) -008% 3 n.A. 2566 (711.74521)
‘WSt  CIMB Thai Bank Plc. AA-(tha) Deofumui sy 273472397 031% 21 A 2566 273472397
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joefueiuise 82143381 009% 21 0. 2566 82143381
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefueimise 59272691 007% 21 0. 2566 59272691
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefueiuise 322089572 037% 21 A 2566 322089572
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Toefueiuise 120423381 015% 21 0. 2566 129423381
“wowedlisn  Kiatnakin Phatra Bank Ple. A flaofupmui sy 520518260 061% 11 . 2566 5295182.69
"Eytm%la{ﬁ{ﬂ Siam Commercial Bank Pcl.  AA+(tha) fasupu s 73185725 008% 11 nb.2566  731.857.25
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joofupmuise 104171449 012% 1108, 2566 104171449
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jpefuemimise 42473002 005% 30 A.A. 2566 42473002
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jpofupuise 61638336 007% 30 A.A. 2566 61638336
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaofupnuise 497729988 057% 30 .. 2566 4.977.299.88
“wmesiisn  TMBThanachart Bank Pol.  AA+(tha) Joofupmuise 36756268 004% 30 A.A. 2566  367.562.68
“wymasidin  Bank of Ayudhya Pcl. AMA  faoffuananse 355049569 041% 27 . 2566 3550.495.69
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joefupuise 245532291 028% 27 We. 2566 245532291
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joefueiuise 64792101 007% 18 5.0 2566 64792101
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jpofupuise 48443418 006% 18 5.n. 2566  484.434.18
“Wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefueiuise 93742101 011% 181542566 93742101
"Eytmﬂa‘fﬁ{ﬂ Siam Commercial Bank Pcl.  AA+(tha) asupu s 17715805 0.02% 5nw. 2567  177,158.05
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joofupmuise 233359698 027% 5. 2567 233359698
“wymasidn  Kasikorn Bank Pcl. AAttha) flasfuananes 91365006 0.11% 11 A 2567  913650.06
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Jaefueiuise 49357003 006% 11 4la. 2567 49357003
“wymasid3n  Krung Thai Bank Pol. AMA(tha) Tlasfumranss 25730681 0.03% 22 Ly, 2567  257.306.81
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) Joofupmise 6176894 001% 22 e 2567 6176894
“wymasid3n  Krung Thai Bank Pol. AMA(tha) Tlasiumranss 56058720 0.06% 13 wA. 2567  560,587.20
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ﬁagamm NEXT FUNDS TOPIX Exchange Traded Fund L’l‘;luna\wau‘nﬁ'ﬂ

NEXT FUNDS
TOPIX Exchange Traded Fund Monthly Report

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type)

NEXT FUNDS

asof Jun-30-2023

M Objective of the Fund

The Fund aims at investment performance linked to the

W TOPIX

TOPIX(Benchmark Index).

The Tokyo Stock Price Index (TOPIX) is a stock price index published by JPX Market Innovation &

Research, Inc. TOPIX is a free-float adjusted market capitalization-weighted index. This is a measure of

the overall trend in the Japanese stock market. TOPIX shows the measure of current market

capitalization assuming that market capitalization as of the base date (January 4, 1968) is 100 points.

M Performance History

Fund Profile

Inception Date : Jul-11-2001
Listing Date : Jul-13-2001
Stock Exchange : TOKYO
Trust Term : Unspecified
Board Lot : 10 units
Fiscal year end : Jul-10
Bloomberg : 1306 JP <Equity>
(INAV) 13061V <Index>
I5IN ¢ JP3027630007
SEDOL : 6378080

FPCF: Available

Change in NAV (Daily) Total Net Assets

(billions of yen)
4onp epond e e 80000
= NAV (dividend re-invested)
3500 b Ay 70,000
2000 Benchmark Index (left axis) 50,000
2,500 oY 50,000
2,000 A 40,000
1,500 30,000
1,000 20,000
0 0
01707 0407 07/07 10/07 13707 1G6/07 19/07 22/07
6 1 3
month _months  months rear ears Incep.
NAV 75%  144%  226%  256%  57.4% 174.6%

(devidend re-invested)

{Since Inception 7/11/2001)

*NAV in the above chart refers to MAV Per Unit for the purpose of comparison with the benchmark index.

*Benchmark Index retum s calculated without dividends.

“The price movement and retun rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the
management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the
Fund will vary depending upon the tax statws of the investor. Also, expenses and taxes when liquidating the Fund are not considered,

+For each calculation period of the retum rate, last business day of the month is used,

M Fund Composition

Sector Alloca (% of NAV)
ELECTRIC APPLIANCES 17.6% Stocks 96.3%
INFORMATION & COMMUNICATION 7.9% Call Loan, Others. 3.7%
TRANSPORTATION EQUIPMENT 7.7% (Index Futures 3.7%)
WHOLESALE TRADE 6.6%

BANKS 5.9%
Others 50.6%

Total 96.3%

Top 10 Holdings Sector

7203 TOYOTA MOTOR CORPORATION TRANSPORTATION EQUIPM!
6758  SONY GROUP CORPORATION ELECTRIC APPLIANCES
6861 KEYENCE CORPORATION ELECTRIC APPLIANCES
8306 MITSUBISHI UF) FINANCIAL GROUP,INC. BANKS
9432 NIPPON TELEGRAPH AND TELEPHONE CORPORATION INFORMATION & COMMUNICATION
8058 MITSUBISHI CORPORATION WHOLESALE TRADE
8316 SUMITOMO MITSUI FINANCIAL GROUP,INC. BANKS
6501 HITACHI,LTD. ELECTRIC APPLIANCES
8035  TOKYQ ELECTRON LIMITED ELECTRIC APPLIANCES
7974 NINTENDO CO.LTD. OTHER PRODUCTS

¥19,454.6 bil.

NAV per 100 Units

¥242,216
Jul-2022 ¥4,640
Jul-2021 ¥3,660
Jul-2020 ¥3,290
Jul-2019 ¥3,330
Jul-2018 ¥3,050
Since Inception ¥45,202

~The dividend amount paic does not suggest or
uarantee the future level of dividends.

~hs a general rule, the full amount of dividends and other
income arising from the trust assets are distributed after
deduction of expenses. However, there may be no
diidends payable in some circumstances. Even if any
piofits are realized from the sale and purchase of
individual stocks, o dividends shall be paid.

Cvidend Yield (annual)

“The Fund's dividend yield is calculated based on the
waighted average of individual dividend yields of the
censtituent stocks (before taxation, actual dividend
basis),

1% of NAV)
3.7%

Number of Holdings :
2,158

Total
“Sector references are based on the TSE 33 Sector Classification

Please read the "Notifications” on the following page when utilizing this material.

18.4%

(E) 1/2
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M Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are attributable to the investor.
The investor's principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could therefore experience a potential loss of principal. Factors
causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that are not limited to the aforementioned. Because of the risk characteristics, investment
trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk" section in the prospectus.

B Commissions and Fees Related to the Fund

Direct Expenses

(Expenses borne directly when dealing through the stock exchange)

Trading Fee :
Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.
(Expenses borne directly for creation or exchange of units)
Creation Fee : Set independently by the distributing company
Redemption Fee (Amount to be Retained in Trust Assets) : None
Exchange Fee : Set independently by the distributing company
*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets
Management Fee :
Total amount of the management fee is the sum of the following two items:
(iThe amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.264% (0.24% exclusive of taxes)
(0.0968% (0.088% exclusive of taxes) as of March 29, 2023).
(ii)When the Fund lends stocks, an amount obtained from no more than 55% (50% exclusive of taxes) of the rental fee which accrues on a daily basis.
Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.24% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the
investors.
Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of March 29, 2023)
A percentage of not more than 0.033% (0.03% exclusive of taxes) of the Fund's total net assets (However, if this amount is less than ¥1.5mn exclusive of taxes, then the
fee will be set at ¥1,650,000 [¥1.5mn exclusive of taxes].)
Fund Listing Expenses (as of March 29, 2023)
~Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
C ission on ions in Portfolio ities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.
(These expenses and fees vary according to management and other conditions, so details of rates and upper limits camot be provided ahead of time.)
* Total fees and other expenses will vary according to how lang an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to the "Fund Costs and Taxes"
section of the prospectus

mAbout the copyright of the TOPIXE

The TOPIX Index Value and the TOPIX Marks are subject to the praprietary rights ownad by JPX Market Innovation & Research, Inc. or affiiates af JFX Market Innovation & Research, Inc. (hereinafter
collectively referred to 25 "JPX") and JPX owns allrights and know-how relating to TOPIX such as calculation, publication and use of the TOPIX Inde< Value and relating to the TOPIX Marks. JPX shall not
be liable for the miscakculation, incorreet publication, delayed of internupted publication of the TOPIX Index Vahue. No Licensed Product is in any way sponsored, endorsed or promoted by JPX, and JPX
shall nat be responsibe for any damage resulting fram the issue and sale of the Licensad Praduct.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation
(The party who instructs the management of the Fund ) ( The party wheacts as a custodian and administrator )

Naotifications

The Fund invests in securities for which prices may fuctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefcre the NAV may fluctuate. The investor's principal is

anteed, All profits and | ising from the f the fund are attributable to the investor, Furthermaore, all statements, figures, graphs, and other information included in
this report are as of the date of this repart and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co. Ltd. for information purpeses only. Investors wishing to subscribe to the creation of the Fund units, should please make sure thatthey have read and understood the contents of the
prospectus and make an i isi own ci

orrati oan and
Launched and managed by Director of Karta Local Finance Bursau (Rancial Instraments Fum) N 373 not directed i isribution to,or use by, jurisdiction
Membership: T {ation, Jap Acisers A i which the investment products are not authorized for distrbution or in which the
Type Il FinancialInstruments Firms Assaciation permitted
(E) 2/2
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