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naenuilaia Sustain FuEFRUTBLaY
(K Sustainable Fund Not for Retail Investors : K-STN-UI)
novyuillignriaanudsedumaasyusudeiunasusaaily

Fovmnzivgasuiisunazanusziugelaiviniu

Lﬂé‘ﬂu%ﬁ]mnnadﬂqmﬂmﬂ Sustainable ﬁﬁuﬂﬂﬂéadnuiﬂﬂﬂaﬂ
(K Sustainable Fund Not for Retail Investors : K-SUSTAIN-UI) fia¥ufl 27 ans1as 2566

msueiiaminacu  fvonn 2 e deil
1. wilnazanyar : K-STN-UI-A(A)
2. wiladamungaRias(@zanyadi) : K-STN-UI-C(A) (Elidaauamy)
Uszimnasmu ® NBVYUTINHEN
o nauuUTINAALADT (Feeder Fund)
o nasyunNAiuasuuLTaadueaszme
21glasems Twureglasenis
Fuiteemzifiounaoqu 1 fiquiou 2564
Tauszezayd 1 {quieu - 31 woEmAN

ulsinensaonu

nasnuiiulouefesindullawulusivyszmea Tapazuiuasyulumisasmuassnasyu
JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD (nawuwﬁn) Tu
samdnlanedslusenindbifesninenas 80 vavyarminddugnivasnawmu Tasnasmunand
wlsnensznemsasnuluRuniwdssamsneg Wy fu anamimasguazensu mbuawu Hudu
Taveneasyuitomemsevamedonsnumsidnhgsnssudyandemssimth

nowundndenanfunasyulungu JPMorgan Funds aanzifisuluilszmednisadsn uas
asauazdanislay JPMorgan Asset Management (Europe) S.a rl. yanfaifiunavyuilagnielédinig
Mg uazey Commission de Surveillance du Secteur Financier (CSSF) ﬂﬂﬂiﬁngﬁu’lﬂﬁlﬁﬂ’)‘fl’awad
Yszmadnisadsn deiflugundnaniyaey Inteational Organization of Securities Commissions
(I0scO)

navyu JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD
(QENATEN)) LLﬂawﬂ';ﬂa\avguﬁLauamyaamﬂu share class ﬁqa:Lmnm\aﬁuﬁ‘smauﬁﬂmm’m 17U
gaﬁwﬁfuﬁwaqmﬁﬁaLmsadawhmmﬁailv'uﬁﬂ Tassahodandsssuilen anaidu uleuensinass
Mlsuazuanauuny auasiBvevdasmu viednuuziug adwlsfinu viimdamsveaeiuiniiay
Asanuadsuiay Share Class ﬂuﬁy’\mqm@uﬁa\w}u wanlainnseidhesiu Tnedeieuasinm
wnavstlumivasgiomhvamuiduidguazliaidumssfunuiiiamnnseazidusalasens Tae
fohldsuninngfombosmuui uazuisniamsssdssmaligfombeasunsusunedulsdues
U3EMIAmMs
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dmiumsasuauiimde nevuaneiasanasuludeflidensasuien anasimii
N aEnsuiendl Burn WisanasWisusidudin wie CIS miny property vithel infra §In33N
nslBunanning (Securities Lending) fginﬁums%a‘[mﬂﬁﬁmwwwﬁu (Reverse Repo) %38
winninddensndauduiiluuassiossmailidasongrane nan.

hoil ﬂa\wqmmaa\w;u'luﬁngnﬁi‘?amﬂmwﬁw (Derivatives) Liiam3uianlszangawnisudms
138991 (Efficient Portfolio Management) waza1aasnulunmasiifidyyirfovrsdreninuny
(Structured Note 38 SN) sandunasnuazasuludyandenvaremihifiedesiuanudesdusan
wanulasumugasiitiavasiiananaemu uaznevuaaiiuiuievhgsnsumelasidyandeduiio
maswuldlidfudosas 50 vasyarmminddugnbvesnasu sthvlsfinu nowuazlivhgsnssumsme
nannSwefidavdusitamsaunay (short sale)

uanani namumaamﬂumﬁmiwﬁﬁﬂﬁuﬁumwmLiaﬁaﬁwniﬂﬁmminmvgﬂﬁ (Non -
Investment Grade) aanswilfi blfsunisdnduduanaindatio (Unrated) ndnnindiifildamzidou
Tunsnamann3ng (Unlisted) roluuassindszmals

vininmsezdeddsiememirnasmuaasnasyundnlufidesns Segesnvazdsidedons
wiheawuienanUfszmadnodsnsaly il V3EmIansveRILAnETazavidvEamemion
avnuaasnasuvanlulssmadug uenwilanndavny Tasfahldundnngiembuamuud Sadtn
Famsezenilivusslemizovnaeuifiusdy

ulnemstiasiunnadseiudasuaniudsu
newuezawuludygBemeswvthieloviuaruidsiudamuanu dsumagasfidazes

NIANINDINU
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ulsunamsdneBuilune
K-STN-UI-A(A) : Biffulsunedneduiluna
K-STN-UI-C(A) : lifiulernedneiduiluna

douanasslomi
SUIAINFINW TNA (WD)

wiemziisy
. sUASNAnTiney

* NB9nY K-SUSTAIN-UI T§supnuiusauandnineu naaliuflalassmaiewisunlas
nawuwﬁnmn JPMorgan Funds - Multi-Manager Sustainable Long-Short Fund, Class JPM S2 (perf)
(acc) — USD 1flu JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD uaz

mﬁuu%anamumn nawyuilaiA Sustainable Long-Short Fnznadasuieties 1y navnuilaia
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1 2566/2567 1 2565/2566
Tui 1 fiquisu 2566 Tui 1 fiquiey 2565
fugaiui 31 waunAN 2567 | Fugaiui 31 wasaAN 2566

yarmindugnd wm) 178,002,648.40 260,638,754.76
saAsnduandseviie (um)

U
a X v & A
MILWNTU (RRAY) IuauVﬁWﬂqWﬁ

miLﬂﬁﬂuLmaoma\agamw%’wﬁﬁuamﬁ (%)

MIUABULUAITBINUNINATTI (%)

1

BANZENYA 8.4090 8.1629
INNsAIiueY () silaaeauyad 6,153,842.10 (15,428,507.95)
plnssauyaa” 3.01 (4.96)

pilaRzaNYaAT 399 (0.89)
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ANENAULM o Suiimuiuansuunu (90%) uazUsudpdasuaniasuiisifisuiuaana
Suum o Sufidununansuuny (10%)

nouduil 13 fquisu 2565 T“ﬁwamwﬁLﬁu\ﬂumaonamui’mwé’n Yiudsdununisaeiu

AMNLEBIRTILaNIUA Y Lﬁmﬁﬂuﬁ’umaqmaumw o TURAUIUNARELUNU(75%) warUSudae

dasuaniasy ieiisuAuAIENaluLmM o TUNAUILNARELUNY (25%) wazlfifondaiy
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FIBIIULRSALATICARANTITAN LU
navnuiiaia Sustain ﬁwmuﬂamuﬁﬂﬂaﬂ
F0USTHEIIRT 1 AQUIBU 2566 — 31 WAHAIAN 2567

Fiule ;002
Tugaelnsanadl 2 el 2566 mwmmmwgﬁaﬁuﬁaﬁ%uﬁiaLﬁaoﬁnnmﬂu%ms
fiftumi snuziinanawdndosouuns iATugiaaniya Tussnyuainnisldansuasswlé
@U%TnﬂﬁmmﬂﬁwiaLﬁaw’mmmmlﬁamuﬁaﬁ's atalsfid MzAudouaznnzmsiuiife
spilpeananiunsal Banking stress 29dul 2566 anduTeiuSusaNTiENanavini
maldaefuilaauaznisasmumagsiszanss udradnasegieansg sclddiganiey
0w NFULIY (soft landing) Tasiuiilefiuunlinszaafas suriiAsugialugiinig
giﬂﬁuﬁama’auLLandﬂawnqﬂaaﬁﬁﬁolﬁﬁuﬁaLLa:mﬂmswﬁmﬂ"ammﬁ's LATHFNATUY
fuurltaasnsiaduaunisfusiaesniauinisiléddselemiain Pent-up demand
usinagaRmnIIasadldsuRansEnUNgUReATIBE At msfiumlusszdolufiuualix
sraafIINANHLELIANS q Ainadufianssamadsegia liun nsinssuzesussuegiles
ulsuemsadelunsnssfuiasegiaidsliliosnansnnme uaznredsmiamindidmedn
Tugwdulasang 4 289D 2566 iaaaunsalgsusznindasieaiunguenana
eyt uaaladniaufiviaiea inldaaradulandfudianas wazwalsznounis
vismeansifoulasnnag 3 vevanigs sanuwsawsu liiiounnnirgaannssn
Tugiiulanysudianas anelsfia Tugasnanslasanadl 4 aanavulanysudandudusnlé
nnsaansaiidasaenidsulousluaniz uazglstriugagegaliuds uazdiag
Foyarviinasugiaacliiing Soft landing
fuulsuensdu aw%gmu%mmmamﬁﬂﬁizé’u 525-55% spiiiasauilalasang 1
T 2567 wusfisuesnaeglsudsesszdvaenidoisuidniissdy 4% Taofuudliaezisy
rounanelunenTendsesd 2567 sunasnatsiuiunliuieurarsulsunsmsiiudaiio
Lﬁﬂﬂit@jULﬁiEﬁﬁﬁ) °ﬂm:*?iﬁu'lmsc‘fjﬂuaﬂmiv\iauﬂmﬂu‘[ﬂmﬂmiLGuaomnguumLGuLWa"?‘i
ﬂ%’ugaﬁu LﬂumiéuqmmiﬁﬁLﬁuuiﬂmﬂmamﬁﬂﬁmau
waswgnalaniull 2567 fuwrlduaprafvzanasaind 2566 anuazns
mi"ﬁuﬁmmanLﬁwmnﬁjuﬂs:mﬂﬁﬁuumé’ﬂuﬁ’mﬁwmm RT3 IUNTURe AU
fiidundu uazanwasosnaran1adulaniianas Tnfadusanduiuilndvuaag
Tunaensena uananil irssgiadusefiuunlinmraaimaiolussorfunazszozunan




qniladeidelasearofinadu Tuszsialirsegialanfiuualdaluimftu uaazosadls
sngneucoviD Tasdladunaduiia$uanudsindn Wdud wansalanadauds

mapfisgaaniislugfinians Yusennan seasamsdssvivanigaminuaziu 1ands
ﬂ’]’iLﬁ@ﬂ%@ﬂitﬁ’]u’ﬁﬂﬁﬂﬁ%ﬁaLN%ﬂ’ﬂu"ﬁ’NUﬂ’mﬂ 2567 faF19ANNNUNIUADARNA
madulan Aenulsuieniadulan suiasnavansst wazsuinInaglalandiay
Susisuransulsunenaduldlunieeivdenoed 2567 Fusuimanatsiudiuualiiukeu
aspuluunensdudeies susiisunasnawdijuaanisiounaisulounemsSuasnudy

A3 Lﬁuﬁlﬂ@ﬂ%ﬁﬂ%ﬂﬂ‘ﬁﬂﬂﬂﬂuﬁ’)ﬂLﬁﬂ?ﬁ’ﬂﬂ’]ia\w‘lutﬁﬂLﬁﬂﬂ%ﬁ\!ﬁaﬂﬂﬂ\‘mi)\‘lv‘miﬁu

newquiiulonefiaziidullamuluswlsena Tapazniuseyulumizsasmuass
navu JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD
(nesnunan) Tusnsdulavedsluseudadlivesnin¥osas 80 sasyarmingdy
gnizaenaenu lasnasnunaniulovisnszarensasulufuniwidssianeiteg
ﬁumflmiwﬁ masguazionsu vitpasnuidudu ImEJawaw;uﬁv“amamw%amaa”au
unsdvhgsnsssduadenesamti nesyumandenanaiunasmulungs JPMorgan
Funds faanzifouludssmadnodsn uasdndouazdnnislag JPMorgan Asset
Management (Europe) S.ar.l. i’auﬁ\‘iLﬂuﬂﬂmuﬁi)gmﬂiﬁmiﬁ’]ﬁugLL@“IJEN Commission
de Surveillance du Secteur Financier (CSSF) nwiﬁ'ngwmaﬁﬁmfmwm
Yszimadnizadsn Foiduau1dnanyaey International Organization of
Securities Commissions (I0SCO) nadnNu JPMorgan Funds - Multi-Manage
Alternatives Fund, Class JPM C (acc) - USD (nevyuvan) m_iomhﬂamuﬁl,auamﬂ
paniflu share class SvazuanssiuiiseaziBoasieg iy gam%uﬁi’wmmiﬁa%a
wazyaraandadum Tassadednadsssndsnanadu ulssnsdaassilsuay
nampUWNY AuaNTRTasfasmu wiadnwusdugalsfinu usEniansposeIuans
flazinnsun/Asundas Share Class savaanadufiasu usninilaainnsdidnadu
Tawdilsiouas SnwmaUsslonizeviiomizeamuiduddyuazlifodndunsduiunu
fiinluainsieazidealasenis lasfiadnldsunfangfonitvasmuudl uazudsm
Famsezdazmaligfienitpasunauiumedulsdeesisnianis dmdunissemu
daufivde nasnuanafiasanasulunisilidensasuvonu asarsimilfeu
AINEITUAINE 1SuRIn nIensra1Tfisuindudan wiae CIS Wi property
Wi infra §3n330NTIHEN nanniwg (Securities Lending) ﬁq’iﬂiiuﬂ’]i%ﬂiﬂﬂﬁ
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o

§u1p18AY (Reverse Repo) wiananningnIensniaudunslunazanelszing
vﬂ,mmmangwmﬂ n.a.0, 191 namumaamﬂué@np% aP1amIN (Derivatives) an13
Lﬁuﬂizﬁm%mwma‘u%msmimmu (Efficient Portfolio Management) iazanaasnulumsnans
fifsyeun® az1esiantius (Structured Note w38 SN) 3 quﬁonamua:aov;uiuﬁmgnp%amﬂ

mowmmai’]aonumﬁmﬁmmuamwLLanLUaﬂumu@aﬂ Wil9209§IAN1TNDINU
LLaznadanWﬁvfjﬁuLﬁuw%aﬁﬂﬁqinﬁumﬂimﬂﬁﬁtynﬁ% aﬁul,ﬁamiamu\lﬁlmﬁu nasnuidaLa
Sustain ¥uvefaenusetes 3 Yeuar 50 vadyaAmIwgIugniveenanu
atwlsfima nesnuarlivihgsnssumsmendnmindiidios Sunuiien1ssansy (short sale)
wenani namumaamﬂumwmswﬁ ﬁﬁé’uﬁummmL%aﬁaﬁwn’jwﬁmminamulﬁ
(Non — Investment Grade) a31a13%4 ldldSuNsTasusuaINudaiio (Unrated)

nannswdnfilgaanzidou Tunaiandnnsng (Unlisted) noluiazinalssinals

msm?iﬂuuﬂmﬁLﬁﬂﬁu'(usauﬂﬁ'mﬁﬂagﬁ'uu‘jaLﬁﬂuﬁ'mauﬂﬁ'mﬁfiaunﬁﬂ

namuﬁn’mamu“[unamu JPMorgan Funds - Multi-Manager Alternatives Fund,
Class JPM C (acc) - USD (nasnuwan) Uszunaudssar 100 2a9yadmiwdduans
o Fuil 31 womanen 2567 WsuiudadiuUssanueray 94.85 mmuammwaﬁuam
Ul 31 WA 2566 Tummmnaawuumsaamu‘[umuﬂmLLa LA BT a
o Uit 31 wamnnen 2567  Andusnsaudszanadeuay 0 PosyRAMmMInIdugnses
nasnu Wisuifisuiuyszunuiesar 515 o Uil 31 wouAAN 2566 Tanasnuil
msvhdyaniesiuanudsednsuanidsulszanadesas 89.76 vavyarmInRugnS
au Yufl 31 womnaw 2567  Weuiudasiudstanudes 88.92 sy mIngfugnd
a Yuil 31 wounAw 2566

WANSANLEUIIUIBINDINU
nesnuiinansuunuaINNIALdueuRIuATadonasu u Yuil 31 wouman 2567
agﬁ 561 Guildin Ao
1. WaMIANAUUTDINDINUTINGAN FARIU (%): 90.00
vanewn: Usudedununistiosiuanuidesdnsuanidsy eifisuivdiana
Suum o Jufiruiumanauunu
2. HAMIANIUIIUIDINDINUTINTAN FARIU (%): 10.00
BTG ﬂ%’uéhﬂé’mmanLﬂ&‘ﬂuLﬁaLﬁﬂuﬁ’umaqalﬁumw a Jufiruiunanauw
ot -3.19




na\‘l‘lqu‘wéfn JPMorgan Funds - Multi-Manager Alternatives Fund, Class
JPM C (acc) - USD (naeyuvian) Ananauunuainnsaiiduiuasisiang agi 3% uay
pousfididdezasnasundndziidede Inanauunuagi 227% Tugradiiiu

NANSAILEUITUTDINAINURAN
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wamsauinOLvenasnnain Sustain MNNBHAIMUIWERE-A FHATzaNAM
Fund Performance of K Sustainable Fund Not for Retail Investors-A(A)

m uﬂmﬂiuﬁua1un1uﬂﬂﬁﬁu£nuuﬁa/€alendar Year Performance W20 - % aodl (% p.a)
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 | 2565 2566
(2014) (2015) (2016) 2017) | (2018) (019) | (2020) @021 | (2022) (2023)

HAADUINUNDINUITIN/Fund Return -12.61 0.84
WaROUIMIFIH A/ Benchmark Return -8.64 1.82
AWFUATIY (Standard deviation) YDINANTIANTILII/Fund Standard Deviation 7.89 10.86 373
AWM (Standard deviation) V0I¥ 2330 Benchmark Standard Deviation 7.36 1041 3.90
*S mamsduiiumiunfusadinomuoudefinhims gamovos g are based on data from inception date o the last business day of that calendar yer.

@ wamsdnfuaiugounds o Sufi 31 WQBAA 2567/Performance as of 31 May 2024

» » 00021
Year to 31U 610U Since

13 34 5 10,1
Date | (3 Months)| (6 Months) [ (% aeil) | (4noi) | snoil) | (%noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
(hpa) | ®epa) | (hpa) | opa) | (4pa)

HAADUINUNDINUITIN/Fund Return 2.10 0.19 3.17 3.01
HARDUIMUFT IA/Benchmark Return 248 0.40 359 3.99

g Benchmark

* Masier Fund' o adi B Thai Baht on 1

w a Thai Baht on

o wanalion i « Prior 0 13 June 202 75% of The Maser Fund', SO X hedging and

u @) converted 0 Thai 25% of The Master Fund's Thai

il g iud 13 065

wamsanfivanlusAnvasnaanus i lailudduiufmamsaniivanlueinn Past performance is not indicative of future results.

tenasnziarantsAiuuveaneauImniud ladmivuamnasgms fanamsauiig IWVOIHINANLTENIANII AU/ The fund performance document is prepared in accordance with AIMC standards.

o o o
ﬂiﬂﬁiﬂﬂit@ﬂﬂil‘ﬂﬂia
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QU Aa g
!!‘U‘]Jl!iWNFI11”Iﬁnﬂ‘“!iﬂmﬂ‘]ﬁﬂﬂﬂi’)\i”ﬂqui?ﬂ

TV~ B = o
UBITDVITYSLIANAIUMIUN 1 FUIIAN 2566 DIIUN 31 WEHNMAN 2567

TQUr Ao o Py P '
ﬂﬂ’lfmil‘/lﬁ&lmﬂ‘l.lmﬂﬂﬂ»ﬂ_m* NUIUEY JogazuoIyam
(Fund's Direct Expense) @TLmM) wgwéaquﬁ
M5330HENN15IANIT(Management Fee) 1,030.33 0.54
, a v .
misssuiiondguanailss Toni(Trustee Fee) 19.01 0.01
Aonziiion(Registrar Fee) 4121 0.02
A3 Ae VY T(Audit Fee) 10.00 0.01
A533HENNTINT 183 (Transaction Fee) 52.57 0.03
B
mlawan Yszndniug azduadumsnolugiuauensmizsasmuniasn Tidi i
' P LA > . 1 D I
mhmm 1Jiwmuwuﬁ'uazmmmmi‘ummwaamumwwummnuﬂﬂmﬂ ‘]UTJ ”lllﬂ
Qw4
ﬂﬂ‘]{mfji}uﬁ](Olhcr Expenses**) 0.61 0.00
w2

59um 14 enanua(Total Fund's Direct Expenses) 1,153.73 0.61

* msssuilonazmlFieiinnnnemusidswmiyaniivug

Tyt A 4y 1w da a
**ﬂﬂmw%’uw <308ag 0.01 'IJ?NI_I,aFITWiWUﬁu?ITIﬁ

' ' 3 & o w2 . o da X & o oo
***ullli’JllﬂWH'I?JWU'I‘HE]‘IJ'IUWQHVIEWEJL!ﬁﬁﬂ'lﬁﬁill!u!ﬂ.lﬂ'lﬂ‘] TNNAVUIINNTEDUVIIHANNITNY




nanulala Sustain YinueRaUIEtas

1QUr o Aa
l!‘ll‘]JL!EWNFlﬂWﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂnui?ﬂ

Yooty A a =< o A
UVBITDVITHTIAWNUAIUN 1 HYUIYU 2566 DIUN 31 WEHNMAN 2567

1Y da o o N P v
ﬂﬂ'vmﬂmiﬂnmumﬂﬂamu* NUIUEY JogazuoIyam
(Fund's Direct Expense) Aum) wgwéaquﬁ
M5330HENN15IANIT(Management Fee) 2,284.69 1.07
, a v .
misssuiiondguanailss Toni(Trustee Fee) 42.15 0.02
Aonziiion(Registrar Fee) 91.39 0.04
AA319ae VY T(Audit Fee) 65.00 0.03
A533HENN31N319M13(Transaction Fee) 72.63 0.03
B
mlawan dsgndniug azduadumsnolugiuaueniomizsasmuniasn Tidi i
' P A > ' 1 D I
F]WT“JIHWW 1]53‘]’1(1‘1!1/‘1”1?llﬁzﬁilﬁiﬂﬂWiﬂﬂUﬂWﬂWﬁQlﬁuﬂﬁﬂﬂﬁu’]ﬂﬁdnuﬂiilliﬂ “lllﬁ ”lllﬂ
Qw4
F]ﬂ‘]ﬁ)'lfmuﬂ](Olhcr Expenses**) 5.82 0.00
w2

59um 14 enanua(Total Fund's Direct Expenses) 2,561.67 1.19

* msssuilonnazmlFiwiinnnnemus i dswmiyaniivg

Tyt A Ay e da a
**ﬂﬂmwﬁuw <39yag 0.01 'IJ?NI_I,aﬂTWiWUﬂuZITIﬁ

' . 3 & o w2 . o da X & o o o
***ullli’JllﬂWHTHWU'I‘HB‘IJ'IUWaﬂVﬁWmm%ﬂ'lﬁiill!u!ﬂ.lﬂ'li‘] TNAVHIINNTEDUVIIHANNITNY
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AN LWN?I?]\‘IEJ\I@ LA mli::‘l:ﬂ*’du

v o a
IUN 20 UQUIBU 2567

o v ' a 3 v, '
L8 gnauu'zﬂawunaw‘mtﬂmﬂ Sustain MuNLINUN LY

snmsngumn Hiia nw) luguzdguanatsylend ldguamsiamsnasmudon

Sustain mu'nwwawusmﬂaﬂ %Qi}ﬂﬂ'liiﬂﬂﬂiﬁ"ﬂMaﬂ‘ﬂi‘wtﬁlﬂﬂ'ﬁﬂﬂ\i‘ﬂu ﬂaﬂﬂ.“ﬂﬂ a0

A
iiwsusvﬂunmmumun 1 umnzm 2566 H93UN 31 WOHMAN 2567 us

oA v w o o W Yo wva v d 1Y
5U1A157 tﬁmwwvmanwswﬁammsnawu nanslng i Tdujuamhilumsianms
na9NuLlaLe Sustain WinzEdasnusigdes (MaEININENAITURITR quszaed
ﬁ'lmmwuﬂ'l%'luTﬂs\ams wazmeldwsznadygiandnniwduazamandnning w.a. 2535

(w0gd dlnndn)
SNMINFUNIN e (I

Tugpnzdguanauselond

o o
SWIAINTIINN S11ia (vaw) nafluwan 0107536000374
333 OWNARW 1UA93N nganWY 10500 TswiT 0-2230-1597 www.bangkokbank.com .
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Umn
WINBLRG 2567 2566
Auniweg

L‘o‘uamuuamﬁ’vuuumﬂ'ﬂqﬁxﬁm 32,5,6 181,575,755.31 247,224,097.25
Hudnswians 7,12 3,932,341.10 6,031,100.02
gﬂ%ﬁ

InFy Yoyt 12, 13 119,660.06 3,670,376.22

NAMIPBITURINY - 7,650,500.00

nneaanidy 9,882.36 9,005.27
gnnﬁ%‘i‘u 67,776.36 94,697.19
TINFuNITNE 185,705,416.19  264,679,775.95

witAn

wwit

ndygaunit 12, 13 745869767  3,655510.82
enldineanedng 12 237,456.20 378,107.03
witauan 6,612.92 7,403.34
TnitEu 7,702,766.79 4,041,021.19
Funiwdgnd 178,002,648.40  260,638,754.76

Funingdand

yuildunngdaniamamu 211,679,509.00  319,294,567.68
?J’lﬂY!%ﬁ:ﬁu

Hayffliuauga 34,044,352.98 15,219,242.76

TAYUTTRUIINA TR 1 (67,721,213.58)  (73,875,055.68)
Funiwdand 178,002,648.40  260,638,754.76

a & o a &
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Swaunthin

whemu
nasunNshelIzng
nesyu JPMorgan Funds - Mult -
Manager Altematives Fund - Class

JPM C (acc) - USD 37,287.6250

TWWhAH

ECSIER

2567
yayArTy yadgfsTan fovazuey $waunithn
aoRmTAnizY umn yadiuamu
4,936,135.80  181,575,765.31 100.00 57,323.3990
181,575,755.31 100.00
100.00

181,575,755.31

(s §ufl 31 wounAY 2567 TINNYM 4,670,811.49 ApamTanigy 159,284,363.24 1)

(0w ufl 31 wauAY 2566 TIMTU 7,026,847.41 AeRmTRNTgy 244,872,691.92 1)

A : 4 a X
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ﬂﬂ\‘i‘l’!%kﬂﬂtﬂ Sustain ﬁ’]N?l’\ElB;l‘a\‘i“q%i’]ﬂﬂﬂil
o < I3
\‘ii.lﬂ”l‘l'i‘ll'] ﬂ‘q%ﬂlﬁ] L8939

Fr ,
dusuilaugaini 31 waunaa 2567

U
WaNgwg 2567 2566

el 3.1

eldaanide 36,175.75 31,579.05

el 36,175.75 31,579.05

dnldane 3.1 ‘

asuiisumssans 9,12 2,284,690.37 3,094,098.34

anrrsafioadquanauszlomi 9 42,152.46 57,102.71

fssrdisumensidan 9,12 91,387.61 123,799.91

assuLiisudmdn 65,000.00 110,000.00

algslunsduiinlasims 10 78,444.01 63,046.36

Tugnldineg 2,561,674.45 3,448,947.32

MaNUgns (2,525,498.70) (3,417,368.27)
swmsinls @anuw) gninndusamu 3.1,34

seldau 8 475,382.20 643,432.58

semItls @nanw) qw%ﬁl,ﬁm‘j{ummﬁuamu 3,729,075.02 (61,236,034.34)

nomstlsgnadslifedunnGunmu 10,572,976.08 53,283,940.95

5'1ﬂmwmnqu%ﬁLﬁmfumné'rgrgwmyi’uﬁ (6,920,802.00)  (17,053,085.00)

nematls nenw) anifdsbiadwandyanewiid (7,353,903.01) 6,760,097.35

iwmsﬁﬂ'lsqvl“ﬁmna’“ﬂmlamﬂﬁﬂm?iuﬂiwhoﬂi:mﬁ 8,182,038.22 5,595,245.58
TunemImls (nanw) qw%mmﬁumnuﬁlﬁmfu

uneeelali e 8,684,766.51 (12,006,402.88)
maiudu @aa9) ludunivdanFanmaduiinvnm

AoumBiuld 6,159,267.81 (15,423,771.15)
1 miGwle 3.10 (5,425.71) (4,736.80)
mavisdu (aane) luRuni SgnBanmaduiinem

waanBdule 6,153,842.10 (15,428,507.95)

a ' 4 a &
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Su#l 31 nnunaa 2567

1. Tayarialyl

nasnuiilaia Sustain ¥inuegaanuaybas (K Sustainable Fund Not for Retail Investors :
K-STN-UI) (‘naanw’) aanzid muﬂunamuwaw‘wﬂs:mﬂ/ﬂammmﬁm(ﬂa% (Feeder Fund)
ﬁﬁnwmxmaanamuﬁi

fuﬁamﬂmﬁnuﬁ’mﬁnamu :Fudi 1 fiquow 2564

nuaanzifisusadlasms  : §1man 2,000 duun udaiilu 200 §wnsaaIn Kb
MNUSZ 10 1N

aguaslaTmy :lidiaeaglasins

wlounsdeduduns - lidneSwTune

nasnuiimaudsriianiiosanuiu 2 il wait

1. slhaazauyadn : K-STN-UI-A(A) ﬁw%’ug«j’amuﬁﬁaamﬁuuwauLmumné'm@hwaams
89V (Capital Gain) uazazauNAY3zloTiaINN1389YM (Total Return)

2. shafamunguiiay (Feauyadn) : K-STN-UC(A) ﬁw%’ug{mnuﬁ"lﬁ{umsunn"w?aﬂ%"u
aﬂﬂ'ﬂﬁﬁuLﬁuuﬁﬁ'umﬁummﬁa%’{aﬂ?agﬁaﬂﬁquamuﬁﬁaqmﬁ’uNamammumndm@mmadms
847 % (Capital Gain) Lm:a:auwaﬂiﬂmﬁmnmmmu (Total Return) L34 ;jamwﬁaag:m oldnns
IWusnsuimsweandeuimsuuziinisasmuluguiuy Asset Allocation Model #3a Discretionary
Portfolio Service ﬂaJﬁdﬁaanuﬁuﬁu’%ﬁ'ﬂﬁ'ﬂmﬂ:ﬂsxmmﬁ'uLﬁmm:u‘%aLﬂﬁuuuﬂaﬂuamﬂﬂ

uSdmannindiantsnasmu ninslng dria (viEndanty) Wugdamnasmu

TWIAINTINN $1A0 (Un1Tw) dudguanadszlomivanamm

mwasnansing $1da (wnow) Wwnsnzdewnbeasmuiainamu

ﬂamuﬁﬂmmuﬁa:ﬁﬁLﬁu"Lﬂm'qu‘lu@mﬂs:mﬂ Tagazidusanuluniasasusssnamm
JPMorgan Funds-Multi-Manager Alternatives Fund, Class JPM C (acc)-USD (ﬂamuﬂﬁ'n) ludandan
Tasedvlusauigdlhivasninosar 80 vasyadminddugnivesnamu lasnasmunaniulouy
aszaamIsanuluiunindlsznnedn g i i ananmitmaguaziensu wiawaeu udu Tao
a'ma\w‘!uﬁ"qmamwﬁamaa"ami'mnﬁwhﬁngsnﬁué’tgnpiiramua'wwﬁﬂ nasnunanaanauiln
nasnwulungs JPMorgan Funds Aaanufiowlulszmasniand$n G3adauszsanslas JPMorgan
Asset Managemeﬁt (Europe) Sar.l Tndad u,nm-qu,ﬁag:mﬂ'lﬁ'nﬁﬁnﬁ‘ugtmﬂuaq Commission de
Surveillance du Secteur Financier (CSSF) mn'lxﬂ"ngnmuﬁLﬁuﬁ'awams:mﬁa"nmmﬁ%‘n Faiu

sunEnanaifyvad International Organization of Securities Commissions (I0SCO)
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nanzmglsznawun st (de)

Sufl 31 nywnaa 2567

ﬁ'm%’ummmudmﬁmﬁa namumaﬁmimamﬂm%ﬁ"lﬁ'mm’]mmﬁ'mu asEnsnanit
ﬁmu ATETWRINE Burn wiaaTssfinuiinEuran wikae CIS wikae property Wia infra
panTsunalBundnning (Securities Lending) qsnssumi%ﬂmﬂﬂﬁi’mnﬁmwﬁu (Reverse Repo)
vaawdnningnianindaudunsluuazanalszneadlidadangmans no.a.

viail namumaamu’[ué’:yrgw%amua‘*swfh (Derivatives) WenmiadssinFawnsuinis
n38aY L (Efficient Portfolio Management) Lmzmaamu'lumwmsﬁﬁﬁ'ngrgq%ammhmﬁmm (Structured
Note #3a SN) s’zuﬁanammmmu’lué’mmﬁam psramiuflatastuanadsssusasuanildon
auqasRflarafinnsnamu LmsﬂamumafjﬁuL‘Sw’%'aﬁqunssumuhuﬁﬁ'zytyw%ﬂﬁmﬂ‘ami
amu"lﬂ"’lmﬁu%'ana: 50 maqy‘amm"wﬁﬁuqﬂﬁmmnamu atiglsfiany nammﬂu’ﬁqqsnssumww
winnneAdasfuanifanisdeney (short sale)

wananit namum'«mmuhmwmim{ﬁﬁé\"uv‘fumwuwﬁaﬁav‘iﬁﬂiqﬁmmsnamﬂ@'{
(Non-Investment Grade) anamiililesunsiasusuanuinideda (Unrated) nannindasld
aanziinwluanansnnIng (Unlisted) visludssinauazanadszinele

2. InasimMITarinaumM i
S| mﬂ‘iuf{"ld'ﬁ'@\ﬁw%umuLLWnJﬁu”ﬁmm"ry‘Eﬁw%‘unammwua:n BINHEITDY WAedn
firuauuisnsamsamuimuala gldsuanuiiuraandinnuameassuasiiunanniwg
wazasananning daudasfiuwal fanmaig Flalddmualilinamudas jidawanasgn
mansrmmimsiuieanlassnimIndyininaisiulfluseuszoznaiyduesumain
sumadnstunme ndwonsisatuiinemulfidumamisaangnansswmsiuaiy
mensingeulasnaneumsduaiunm inaaing

o ade o
3. syuuloinsmsin@ndey
31 msuinelduazdliing
1% A o v o X
3.1.1 Twldnn@usmuitimunaniasia dsi
X o o oa s o X d wa
aanifosuiuindunelalaslditeanaendanuiais
X o i e D : X 4
aanuipumnnIaas i sswAunIasuanaTaIaTa TR kMuTzEzANitiie
A9 sad o X d va
Pa9aTanTni Miraanaandanuiaz
o a d a X ° i A v A& & v oA o
nﬂwsammumnmmumnmsmvﬁmsLmamuumnLﬂmm%mamlmw
v Ao v a v a Ao ' waa o A 9 o
a Fufidmheduamu lasdunuasinasuidmbheliitdnadodiabmin
o dovia & A A a o
m"lw?am'mnmm"lumﬂwmnmmJawuﬂmlugamqmsmmaqLauamu 1iufin
Wusoldwdednldislmuilanenudasss
sl P9 o o
3.1.2 eldanuazanlfasiuinaunmsiaidng
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3.3
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nasnuiilala Sustain WV ILEAINUIIBL DY
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MTIAYRAITHAIYH
mﬁ'ujswn'mﬁal,‘%'mwn

o i’uﬁ%’uj’swnfmﬁm‘émlﬁn namm:%‘uj’ﬁuammﬂuﬁun?wsfv‘hugaﬂ'wqﬁﬁsw o ufl
naanuiianTluduem

myiayadANenad

Auasnulunsiasasmusasnasmudilszing wannin Suaznsndananludrotszine
URAIANYAFNLATITY Tﬂyuaﬂ'mﬁﬁﬁwamm Umﬂwnaanammiwﬂs:mﬂﬁammwmuaﬂ'w
aumwnwmnﬂsvmﬁhﬂumﬂmmi’uaunamuuu muuamumﬁwnmLaumwulwanmwu
Lmvnswumaua"wmsmmnuammﬂumLmummwuamnmumﬁwamanmwuw

Lmamulumwmwuluﬂs:mﬁ WRAIANAYRAEATTIY Tﬂﬂmmmmnamwammmuﬁ
UszmelagunauamaanaIniing auiauai

1) MAWiasaTHanaULUWINMIE a1y

@) RIS ATIHAABLUYIMERATaLARY HEaTMHIDEATINARBLUNIMERTBULY firm

quote mﬂu'%x:?mjv.aua%amua'u’m

(@) ewiesasHAnULIUR I BINULLLS 8
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) an O Ao o
39  mmldgasffiauszszinmmameiadnaeny
Tumsdaraumaiuliiiuwlyamaund jiamaiad tevimsududadldqasiiiauas
A e a 44 v oA o Xa 1%
mydszanmnanslszans Seiinansenudediwawiniifnoadosiufuning wildu sold
' 2. @ A v oA v ¢ P a X 4 da X a
dldene wezmadawetayainsadufuninduazniliuiionafiadun sananiioiuaisas
' o A v
uanelandmanilszanald

3.10 mBGule

munsznzygautinfundudszasiisging @i 52) Tagtszmelunsfivampunin
Wasui 22 wamana 2562 IRlFALA NG T3A 20 Fownan 2562 (udwly finalinasnudas
WWumBiulddgmniuidslatedssidivananas 40 (4) (n) LWNﬂix&l?ﬁ%ﬂgﬁﬂiﬁLﬁﬂ%‘bﬁnﬂﬂﬁi
amummnammwé’ﬂ@i’uﬁ aanifioiusias aenidinGudn ﬂamﬁnﬁ'urj aanflodGuuss
Na@i'mwimﬁm"lfinauﬁ'mﬁmﬁhminuﬁ’aL’im?aﬂﬂmsuam§ﬂ%1um{ﬁn?ﬂwﬁaﬁ‘uﬁudm
ﬁﬁqamn?aﬁﬁqaﬂaémﬂuéﬂamm:ﬁwmﬂﬂ%LL'a‘n’Luﬂﬂw‘%'minﬁm"lﬁnau Taaduaiilu
sastasas 15 vasneldnawinnedisla 9

o ) & a
4. ’uagammnnmsmammmamu

Gy . vo ¥
nasuldgans@uamuluszning sgllda

17N

2567 2566
FarTuaomu ; 326,897,153.11
"1!’]&![3%&01’!% 91,762,250.00 410,324,603.11

5. uaimu

FUAIN B Ul 31 WouaAY 2567 sz 2566 Usznauday

1

2567 2566
M% yafngfisssy TNB yafngfssy

e

- namm’mvﬁqﬂs:mﬁ (namumi'n) 159,284,363.24 181,575,755.31 244,872,691.92  247,224,097.25

ﬂmﬁuamu 169,284,363.24 181,575,755.31 244,872,691.92 247,224,097.25
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6. TayavBINBINUAAN (Master Fund)

nasmuillaia Sustain Wanaaanuabay "lﬂ”Lﬁanamu’lwmuammaanamu JPMorgan

; 4 do &
Funds-Multi-Manager Alternatives Fund, Class JPM C (acc)-USD mtflunamumvﬂmmemulu
. o oo de w oo X

dntszing dfayavasnasnunanfisragasis

A
Fanasnu
afianhoainu
GULIS

q
wlaynanIdnadwiung
U3¥nIans
ulonsm A

: JPMorgan Funds-Multi-Manager Alternatives Fund

: Class JPM C (acc)-USD

: AORRISEMSEY (USD)

- lifiulouneieduluns

: JPMorgan Asset Management (Europe) S.a r.l.

s - nezasmsaawluiuninglszinnedie g Fasamfoudlidnda

AV anEmawitmaszuazion (Twienmmitnawde
Lm:mnmwﬁﬁlﬁwammmuz;m) mﬁmsﬁmﬁﬁmu aTRhEna
Tnasimaf neanu UCITS nasyu UCIs nasnu ETFs Uz REITs
Vﬁmmsoﬁamqé'asJmumsﬁw‘hqsnﬁulué’m"tyﬁamua’amﬁﬁ
Tanfaananaglutlsznalafild uislsinaaaaiialn

- maamulumwmwﬁﬁ‘auqmmwLm:mﬁmwﬁﬁ’uﬁﬁﬁ%’
luaauiaiidnia Immﬁmmulu Mortgage-Backed Securities/
Asset-Backed Securities 'lé liifiusanaz 15 ua;ﬁurjuﬂammw
wufidenly (contingent convertible bonds) 'lé liiAnsauaz 10

- mﬁmmuluu?ﬁﬂﬁﬁi'ﬂqﬂs:meﬂumsmmauﬁamﬂﬂmawwz
(special purpose acquisition companies) 'l liiiniasay 20

- Lﬁaqinﬂvlaiﬁﬁm‘iﬁammmut‘%aqqmmwmmmﬁm naINUNAN
anfimasmunszgnlmningugammnIs ana visaanadule

-avfaduEauazaaTis Ui naasnanunifelu
windsziwrasdgrdersiaminioauninazdlonaluns
m'qu,ﬁmm:ﬁu Tasaauzane (short position) vixwumzﬁ'whu
Fyandamnsaamih

- ﬂmuvlsjﬁfaun'h%’auaz 51 289801148 (long position) luu3En
Aflanwmzamemaduisnasauuszasanlwdian daduly
aAnanTITINALIAAG lastaainitnnsliasuun Ese Midu
nﬁuﬁﬂﬁlaapﬁ'ﬁhmsmmmu Lm:/u%a“ﬁagamaaqaﬂaﬁmu
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naswillaia Sustain Famadamunadbes
nangmglsznausun st (da)
i1 31 neuANAN 2567

L‘Suamw’uaanamu'lunamwé’n
v o A
aYn ™ 1N 31 WwAAN 2667

]

5nmmmﬂmnu1una\mw§'n 37,287.6250 Wiy

Hammuamu'luv\mumm (MM 4,570,811.49 @aaanianigy
aq“aﬂ'waumwuqmﬂammwammuamu 132.38  @aamianigY
uadnﬁmmu’lwﬂmaw‘m (yasgfinsan) 4,936,135.80 @BANIIENITY

msm‘amxa\igamqﬁﬁﬁwammﬂamu

ﬂaylae’hﬁumﬁ"wﬁ:gﬂ%maanamuﬁmﬂu 102.01 %

o

o A
2yR ™ IWN 31 NONIAY 2566

°1wmminzm\mu'luﬂamum"n 57,323.3990 WY

Hadmumwﬂwmumm (A 7,026,847.41 @aanSERIgY
yadrfunindgnidaniasnasmboaimm 124.02  @anasEWIgY
yaduaanulumiioaimy (yedgasimm) 7,109,247:94  @BARIEWIFY

ﬂi’]ﬁ’]ﬂﬁ]ﬂﬁﬂﬁﬂ']?{ﬂ‘ﬁi'ﬁij‘ﬂﬂd%%’lﬂﬂd'{l%

dayadFunindgnivasnasmudaiin 94.85 %

7. Wwdnswans

a o A o X
naanuiiiudnTuans a4 31 wawaaw 2567 uaz 2566 Ak

2567 2566
samaanidy FIIWEH sanaonidy U
Sounzdodl M Sounzdall 1M
Ussiannszuanein
TWIANINENT NG $Na (WATH) . 2,006.00 - 2,000.30
dszinnaauning - Fun
DHIANINTINA e (U TI) 0.675 3,552,245.26 0.525 5,130,121.11
dszinneauning - Buasdnasung
mnasuvifiaseia
10,278.37 ABRASAWIFY - ) 378,089.84
25,851.29 ABaANSANIZY - 898,978.61
Rt 3,932,341.10 6,031,100.02
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ol
8. m'ldan

selean de ﬁmaﬂmﬁﬁuLﬁuuﬂﬂsﬁ'ﬂnﬁsﬁﬁﬁmﬁ"ﬂminamma"n'twmﬂs:mﬂ (JPMorgan
Funds-Multi-Manager Altematives Fund) azsnsfiulénasuludainiasnz 36.67 vasisrsuiloans
Fan1INadN Tos@adinaadsrsuionludainiasaz 0.22 m'a‘fJ'umgadﬁm%‘wz}‘qvl%ﬁnamuamu
Tunaanunanlushalszina lapdrszfwiunelasns

. fsvsudlsunmssans einﬁﬁmﬁuugguawaﬂsz‘[mﬁ ussdmssufisnmnenadounbeaimu

drrsuitsumssamsaaludasasss 1.0700 dell (ﬂumﬁgadmﬁlu) vasyadnfunindgn
VBININ

ﬂ'nﬁimLﬁum‘i;ﬂuawaﬂsﬂmﬁﬁﬂlué’mﬁhrmz 0.0197 gail (ﬂumﬁy‘ﬂﬁﬂﬁu) Y LR
FuniwdgnTvasnamu

assmufisanenadounihoasmuialudanianas 0.0428 ded (i’mmﬁﬂadmﬁ'u) 2BIYAF
FuniwdanTuasmnamn

drrsuisadiduezdmanniulasldyadfunindgnivasnamuluudaz i dugulums
AUITU

alginelunsduinlasens

alginglumsdnfinlasams laun drsssufisunssans dﬂﬁﬂ?nmmiamu dnldanelums
G FLAWII9TY UazeTITilEY Sub-Investment Manager ToienlFa1dansThaduTIaiL
aliiAwfeuss 1.85 daflvasyadmindfugnivamamu Lm:@h’l’ﬁ’ihuﬁl,ﬁm‘fﬂﬂmmammnammﬁmﬂ
Sustain FAuNfRMUTILLaY 1w fsarnniidadanu fndszmeayadningfugnd e luswdlons
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namuillaia Sustain Faaadamunadas
vanamailsznausunsin (da)

Sudl 31 waunnas 2567

11, NANUFZRNINNNIIEN IATSTRTTR

o & o o Al o %
mmnuﬁxaumnnﬁmLummmmuflauqmuﬂ 31 WAL 2567 LW 2566 1sznaveng

1
2567 2566
PANURZFNINNIEUTRUAUD (73,875,055.68) (58,446,547.73)
WANUANT (2,525,498.70) (3,417,368.27)
sldan 475,382.20 643,432.58
ils (@aNw) qw%ﬁtﬁmi‘fumm‘ﬁumm 3,729,075.02 (61,236,034.34)
lsgnifssliRadunniuamu 10,572,976.08 53,283,940.95
~mmuqn%ﬁ,ﬁﬂmné’mmnagwﬁf (6,920,802.00) (17,053,085.00)
fi'ls (anw) qn%ﬁzmxjLﬁﬂ%umnﬁ'm“mﬂm#w“u{ (7,353,903.01) 6,760,097.35
ﬁq"l,sqﬂ%mné”ﬂmmﬂLﬂﬁnuﬁumwmﬂs:ma 8,182,038.22 5,595,245.58
miEwld (5,425.71) (4,736.80)
MANURTENIINATIAN Wwnwlanad (67,721,213.58) (73,875,055.68)

A o a A 4 v o
12, Manmgsfadufansfitinadasiu
v o Ao o o a A 4 v a o
Tusznined nasnuiinematydnmayiufensiifisadasnu nemsgsfiadmaadullo
A 3 I3 A o ' a d 4 = B~ a__a
Gawlamemssuszinmsiaananasiuszwininamuuaziamsitisadasis sadwllawlndysie

do o o a Add o o oo o ak o A o &
ﬂUﬂWSﬂﬁWﬂ@ﬂUﬂ‘\]ﬂ’ﬁ"ﬂLﬂﬂiﬂlﬂdﬂuﬁ’lﬂiﬂﬂa’%fﬁﬂﬁuﬂ 31 W uNAN 2567 Las 2566 ﬁﬂﬂﬂﬂvLﬂu

U

2567 2566 wlosnsinuesan

vidhmanninddanianasmu nénslne $iia

. A o ' @
fsrsuileamadamanasmu 2,284,690.37 3,094,998.34 mumwﬁﬂizqhﬂ%ﬂﬁa%ﬁ')u
snaInanTing e @niTw)

fsssnfonmenaion 91,387.61 123,799.91 muﬁszqhﬁ'ry:yq
-lugrwzrdeanwanning
Sryandaduamdalsznd - 82,575,000.00 muﬁszq’luiﬁyzyw
dygrneiuandszing 7,612,220.00 25,745,395.00 muﬁszq’luf@m—\
Syandaduamenssnasasmh 4,677,270.00 20,501,700.00 mwuﬁs:q1u§tyrgw
syqneiuandelszinasami 46,772,700.00 81,031,260.00 muﬁs:q’lua”:yzyq
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naNgRalsznaeuNEn (da)

Sufl 31 wauanaa 2567

v 4 Aa o v w A d 4 R §
o IR 31 Wommaw 2567 uaz 2566 nasuilsaanuwiaflazimaynufnsifisdaniu il

1m
2567 2566
vismanningianinasu niintlne $1da
arssufisunissanisanigng 162,932.79 253,301.53
FNANINANTING $1A0 (UWITW)
Hudhnswans 2,006.00 2,000.30
syndaiuandnlszinadaamih - 4,677,270.00
syansiiuandndssinasni - 46,772,700.00
ansssudisumenziiaudreing 6,517.31 10,132.08

13. agw"’ufmqmiﬁumugnmqﬁﬁm

o o A Y o X a ' ' o
Fyanauniimansdn dsznaudas dgandenns@uanddszmeasiomi (Foward contract)
o a o oA o &

Tasfiwwdnaudygruacyasigfsm aweldi

2567
yamu@Asssy (1)
Fmenadygn Funsng witau
é’tytyw*%amuﬁumﬁﬂ'wﬂizmﬂm«mﬁw 4,600,000.00 AARAIENIFY 14,158,193.31  153,686,441.67
2566
YafgAsIsy (Un)
Pwanmadygn Funsing witan
”mm’]%amﬂLﬁuﬂﬁm’ﬂaﬂs:mﬂfhmﬁﬂ 6,800,000.00 ABRRIANIFY 86,571,225.78  146,775,683.32

v o & a ' ' o A o A o P
naq‘qu"lﬂmary,muwa“umtmmwmaﬂs:mﬂmmmLwaﬂaqnumwLammnammamﬂﬁw
a ' o A Ao &
va93uainuludadszinag HEAAILNAD b THA 31 WOBNIAN 2567 Uas 2566 Heat

2567 2566
UYL 2 1 aly
;qjlﬁmé'n_;nunf‘%’aL'Sumwhoﬂi:mﬂmmﬁn 80,000.00 130,000.00 AARASEWIFY
FTPLINATUIAUA 14 14
yadndadaomi 2,842,056.00 467727000 111
yasyfnTIw 2,939,344.69 4,514,136.25 1M
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nanamalsznauiunsdn (da)
AN 31 NOBAAN 2567

2567 2566
WYY 8 9 iy
washdygaEuandslsznasmih 4,520,000.00 6,670,000.00 ABARNIANSFY
UL 14 - 201 14 -250 %
yadneamih 157,468,964.00  229,010,772.00 M
Had’lqﬁ‘ﬁﬁ&l 164,905,290.30 228,832,772.85 1N
14, ’ﬁﬁwms}amuﬁaanﬁwmu
2567 2566
silagzauyadn siagammungy Tiagzauyann wiaramungs

A (FeauLai) i (REaUya)
WILRINU 1 el 21,167,950.9003 - 31,929,456.7675 -
ﬁuns”w;fqn% (L) 178,002,648.40 - 260,638,754.76 -
yadduniwdgnbdawian (un) 8.4090 - 8.1629 .

ﬂagﬁunamuﬁmmﬂwﬁﬂv&muammﬂu 2 aia laun wihgamusiaszauyadn : K-STN-UL-
A(A) uazniaiuriiagamunguiiay (ssauysdn) : K-STN-UIC(A)

o ' a _ v T ' o
W IUN 31 Wnmnad 2567 wmumnmumamunquwmu (ﬁ:ﬁ&l&ﬁl}aﬂﬂ) : K-STN-UI-C(A) &3

Liienamanboaamu
mRuTu (aaaa) Tuunsndgninnmsdudunuluszndviusnawriiafioniamu
feiol '
1"
2567 2566
sfiaszauyad : K-STN-UI-A(A) (82,636,106.36)  (67,209,613.97)
et (82,636,106.36)  (67,209,613.97)
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15.1

mMItlszanaadgAsysy
' a a A v a v & oA A . A
YoAgATIIN nuned nafazldsumnmmsiuninaniaduneifazitaialan
Ha @ wud o 5 e 4. X P .
‘nuaulv\@auTmmmmsmnmmﬂmmmwmﬂ'uuflu,ﬂmwﬂnm:mw;&mmm:ﬁ‘mu
v v do ' o X Aa ' o '
({3maaa) m IunTayasn namu'l'n”nmLaua‘namu'lummﬂ'nuamwaaaa'lun"ﬁ'xm‘llam

a a o Xa 4 a va o ad d v o v o 1w
mﬁsmlaoaumwﬂ’ua:vmawmumﬂguwmqmsmy'nmnuwaamv\uﬂ'lmao'mgnmmﬂ

-2

v ady da ‘e oA v oo oa Xa o dao
Rﬂ"lqﬂlﬁiu unnu‘lunsmn"luuﬂmmﬂuamwﬂaadﬁ’miuaumwumaﬂuawnmnwm:

L

- o

' & A ' v .
weoanunsalimansaminauenedensluasandaninadasld nasmuazlszanmyads
a o a a oA o ' ) P
gasrmulasldinaflamalsndugadnmunzauduudazsaiunsel uazwenoulddoyad
o e & v o oA o Xa d o oA & g o A
susadana ldiinstasiufunindwianifunaziayadg@rsaiuliunnige
. & A a do v ' a ° a
avudelilusastiiesasdamimsiuiidayadidrnyadig@rsuduunainitng
' ' v o vo X
Pszanmyadanuuandsaszautagamansausadldail
o A & % o Aa ' o o A v ¢ A
woun 1 meanauedamne (lidessidy) luemefifanmadesdminaunsudnia
Xa | o
niinatnadsann
o 4 'Y A A X A It o A A o o
sweufi 2 Teynauueninilennmansuedensismagluszaui 1 Axansndoinald
v v A 'Y ¥ o v Ao
Tasass (ldud Tayanmana) wislasday (Idud Fayafiduwraunainnen
" o A o & Aa &
AMA) MNTUFUNITNEAURTaNATUIN
o 4 o o o A o ¢ A Xa 4 M vy A 0% P o v
swaufi 3 TeyadmitRunindwioniifudalilddudsnndayaisansadsinaldan
o AN o “
ama (Fayanlimundanald)

1
W Ul 31 wquma 2567
326U 1 S 2 xR 3 3
Aunind
WhsRImw - 181,575,755.31 - 181,575,755.31
dynnoynus - 119,660.06 . 119,660.06
wiliu
ey - 7,458,697.67 - 7,458,697.67
un
o 30fl 31 nnuAA 2566
Sz 1 SLeuf 2 Sveufl 3 kRt
Aunswe
whtsnu - 247,224,097.25 - 247,224,097.25
Foygneyius - . 3,670,376.22 - 3,670,376.22
wildu
dnynaniug - 3,656,510.82 . 3,655,510.82

o
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JPMorgan Funds -

aganaovguﬂﬁn JPMorgan Fund - Multi - Manager Alternatives Fund Class C

Multi-Manager Alternatives Fund

Class: JPM Multi-Manager Alternatives C (acc) - USD

Fund overview

ISIN Bloomberg Reuters
LU1303367798  JPMMNCU LX LU1303367798.LUF

Investment objective: To provide long-term capital appreciation by
investing in multiple eligible asset classes globally, employing a variety
of non-traditional or alternative strategies and techniques, using
derivatives where appropriate.

Investment approach

* Diversified allocation of assets to multiple Sub-Investment Managers
not affiliated with JPMorgan Chase & Co, that implement a range of
non-traditional or alternative investment strategies and techniques,
such as merger arbitrage/event-driven, long-short equity, relative
value, credit, opportunistic/macro and portfolio hedge.

* Seeks to provide returns with low volatility and low sensitivity to
traditional equity and fixed income markets.

* The Investment Manager will periodically review the allocations to the
investment strategies, and may add to, remove or modify these based
upon market considerations and opportunities, therefore all strategies
mentioned above may not be represented at all times.

Class launch

11Jan 2016

Domicile Luxembourg
Entry/exit charges

Entry charge (max) 0.00%
Exitcharge (max) 0.00%

Ongoing charge 1.77%

Portfolio manager(s) Share class
PaulAZummo currency USD
Randy P Wachtel Fund assets
Christopher J Marshall ysp 1166.3m
Investment NAV USD 132.38
specialist(s) Fund launch
Freddie Jayarajah 1Jan 2016

Fund reference

currency USD

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" strategies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat31may 2024
Morningstar Category™ Multistrategy USD

Performance

nCIass:JPM Multi-Manager Alternatives C (acc) - USD
2|Benchmark: ICE BofA SOFR Overnight Rate Index Total Return in USD
Growth of USD 100,000 Calendar years

120 Ending values
K $119,810
2 $111,370

110

lOOp"

A
vV
| 2019 | 2020 | 2021 | 2022 | 2023 |24

31May 2019 31May 2024

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- - - 423 -245 796 1271 0.46 -431 534
2 - - - 113 2.08 228 053 0.08 166 5.20
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
1] 0.42 0.88 674 3.00 0.68 3.68 3.40
2 0.46 1.37 551 227 3.04 218 1.86

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/Iu/esg
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Portfolio analysis

Measurement 3years 5years
Correlation 0.33 0.02
Alpha (%) -2.30 1.47
Beta 2.05 0.19
Annualised volatility (%) 4.09 5.16
Sharpe ratio -0.57 0.31
Tracking error (%) 3.92 5.19
Information ratio -0.57 0.31
Holdings Asat30April2024
Portfolio Exposure (%) Net Gross
Equity 182 109.7
Currency -12.2 13.9
Commodity 0.5 4.0
Credit 161 39.4
Rates -8.7 16.7
Value at Risk (Var) Fund

aR 4.00%
Portfolio analysis Long Short
Number of Holdings 138 885

Portfolio Allocation (%)

Long/Short Equity

Alpine Peaks: Low/Mid Net Exp/US Driven
Shannon River: Low/Mid Net (Diversified)
Tremblant: Low/Mid Net Exp/US Driven

lonic Value: Low/Mid Net Exp/US Driven
Electron: Low/Mid Net Exp/US Driven

LyGH: Low/Mid Net Exp/Asia Driven

High Ground: Low/Mid Net Exp/European Driven
Relative Value

lonic: Low/Mid Net Exp/US Drivers

Blueshift: Low/Mid Net Exp/US Drivers

MANA: Low/Mid Net Exp/US Drivers

Merger Arbitrage/Event Driven

P. Schoenfeld Asset Mgmt: Multi-Event Driven
Fort Baker: Multi-Event Driven

Ancora: Multi-Event Driven

Fir Tree: Multi-Event Driven
Macro/Opportunistic

Graham Capital Mgmt: Quantitative/CTA

Credit

Tower Bay Asset Mgmt: Fixed Income Securities
Brigade Capital Mgmt: Opportunistic & Structured C
Cash**

**Cash: Includes the Portfolio Hedge Stategy.

241

13.9
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.
The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could

affect an investment

in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and

securities

Techniques
Concentration
Derivatives
Hedging

Short positions
Multi-manager sub
fund

Securities
Catastrophe bonds
China
Commodities
Conwvertible
securities
Contingent
convertible bonds
Debt securities

- Unrated debt

- Distressed debt
Emerging markets
Equities
MBS/ABS

REITs

SPACs

UCITS, UCIs and ETFs
- Below investment
grade debt
- Investment grade
debt
- Government debt

\4

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Credit Interest rate
Liquidity Market
\4
Outcomes to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares ofthe Sub- ~ Sub-Fund’s
could lose some or  Fund will fluctuate  objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Informatlon Document (KID) and any applicable local offering

1t. These d 1ts, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, yourJ P. Morgan Asset M
the fund’s issuer (see below) or at www. Emam lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.
This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.
To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy
For additional information on the sub-fund’s target market please
refer to the Prospectus.
Risk Indicator - The risk indicator assumes you keep the product for
5year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.
Current ongoing charge comprises annual management fee and
operating & administrative expenses. Excludes transaction costs and
may differ from ongoing costs as per KID which are an estimate
based on the actual costs incurred over the past year.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

For the purpose of Portfolio Exposures, Equity includes, for example,
common stock, preferred stock, rights, warrants, and equity-linked
derivatives. Currency includes, for example, currency futures,
currency forwards, and other currency-linked derivatives. Credit
includes, for example, convertible bonds, mortgage -related
securities, and credit-linked derivatives. Rates include, for example,
government bonds, bond futures, interest rate futures, and other
interest rate linked derivatives. Commodity includes, for example,
commodity futures and other commodity-linked derivatives.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 9%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.
Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund an