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wamsduinauvesnesiam gome yuyu-A viinazauyam
Fund Performance of K USA Equity Fund-A(A)

() wamsaniiunuanmiuffiveounda/Calendar Year Performance 117w : % aoil (% p.a)

HAABLINUNDIYUTIN/Fund Return

HARDUIMUAIT Ia/Benchmark Return

AWFUATY (Standard deviation) YDINANTIATUAI/Fund Standard Deviation

ATWAUAIY (Standard deviation) Y04/2% 3/ Benchmark Standard Deviation 9.33 34.81 13.25 2429

(2) HaMIAUTHHNMPOUNEY 81 T1Tl 28 1MUY 2566/Performance as of 28 Apr 2023

*S anraaiug deviation are based on data from inception d ast busi that calendar year.

HAABLINUNDAYUTIN/Fund Return

HAADUIMUAIT Ia/Benchmark Return

ATMIAIY (Standard deviation) YBaI¥ 5 (% Abi)/Benchmark Standard Deviation (% p.a.) 16.11 16.07 19.42 2255 19.23 24.02
il Benchmark

St e PR St PR, JR O —

A a i, . T

P —— o ol g prior o8 July 202 . i h

42 s

wluownn is not indicative of future results.

wansa i lued s il
. oo o e o d . . S
onmsmyianansaimmesnosus i laiahiuamnas guns Sanamsduiunueane s e mALIT i IAn1TauU The fund performance document is prepared in accordance with AIMC standards.
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wamsiufinauvesnaamdan gloate yunu-A yianeiluluwa
Fund Performance of K USA Equity Fund-A(D)

@ wansdiuaumuilfiiugoundaCalendar Year Performance i : % Aot (% p.a)

19.02

AYFUAIY (Standard deviation) Y94 1¥A/Benchmark Standard Deviation 11.28 11.59 15.81 13.09 6.87 16.89 12.44 34.81 13.25 24.29

(2) HaMIAUTUNUBIUHAS 81 J1T 28 IMIEY 2566/Performance as of 28 Apr 2023

HAABULNUNDINUTIN/Fund Return

HAABLINUAIYIA/Benchmark Return

ANMUALAIY (Standard deviation) ¥91%73A (% Aoil)/Benchmark Standard Deviati

H
H

+From
4 4 : o 5 i . ™
i o J e it A Prior to 8 July 202 . Th
il " Rowiite i s The
wansa v lued s i ladudadudud i luewnn is not indicative of future results.
" o A o d Pe o d v o A Py
mnmsmﬁaunmimluunuumﬂamuswuunuﬂmnmuumummpumﬁnunn11n1|uuq1una4ﬂa4v]unwammnuusumammmun‘h: fund is prepared in with AIMC standards.
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wamsauiuanuvesnesydan grome yunu viiateniseen
Fund Performance of K USA Equity Fund-SSF

(@ wansaufinaunudUiveeundyCalendar Year Performance Wue : % aeil (% p.a)

HAABLINUNDIYUTIN/Fund Return

HAADUIMUAIE IA/Benchmark Return

ATWAUAIU (Standard deviation) Y0472% 3/ Benchmark Standard Deviation 1251 24.29

*S amsiiiuaminn fusad i i deviation are based on data from inception date o the last business day of that calendar yer.

(2) FaM3AUHHNMBOUNAS 81 TuTl 28 IMIEY 2566/Performance as of 28 Apr 2023

HAABLINUNDIYUTIN/Fund Return

HAADUIMUAIT IA/Benchmark Return

ANUAAIY (Standard deviation) Y9IHAN3 AT (% ADT)/Fund Standard Deviation (% p.a.)

ANMUALATY (Standard deviation) Y0IAIHIA (% ';ﬂﬂ)/Bcnchmark Standard Deviation (% p.a.)

Benchmark
Turn o syl s i P " From's
o N S " Rowdloric & N . i
it o i " i i Priorto § July 202 . o
4 3 o D h

PO

wamsaniualuof; WERIET niiuauTuownn /b is not indicative of future results.
- o A o Te o d v o A PRy
mnmimnﬁuam?mmunuumnmV|us'nmunu'1ﬂimvnuumummpumnnuammnuunwamamuﬁwummnumumﬁmmmunm fund performance document is prepared in accordance with AIMC standards.
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Taid

Ty Ao <
!!’U‘]Jl!ﬁﬂﬂﬂﬂ”lﬁﬂil"ﬂ!iﬂﬂ!fllli]'mﬂﬂﬂtlﬂi'JN

N PV a =% o A
UVBITOVITYSLIAAIAIUN 1 WEAIMEU 2565 DIIUN 30 IIBIYY 2566

al¥efidendunnnesnit Sudu Sowazvosyam
(Fund's Direct Expense) (W) "%’ngaquﬁ
A15330HENN159AN1T (Management Fee) 44,616.29 0.64
msssuilondguanailss Temi(Trustee Fee) 1,115.41 0.02
Aenziiiou(Registrar Fec) 1,487.21 0.02
Taman dszanduniug nazdadiunsnolussaueromisasmuasaisn hifi hit
Taman Uszanduniug nazdadiunsnomenduauenmiamuadasn hifi it
ﬁ11%§1ﬂéuﬂ(01her Expenses**) 558.87 0.01
s 1101 aa(Total Fund's Direct Expenses) 47,771.77 0.69

* msssuilonazmlFeinnnnnemusdsumiyaniinuds

r oy A 4y v da a
#a1d910oun < Sovaz 0.01 VOIYAMNINITUGNT

' ' ] . . a d4a & § v o
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vossoUIEZIMAWATUT 1 WeHM AN 2565 BaTud 30 ey 2566

mlfeiinaniunnneans v Sozazvosyam
(Fund's Direct Expense) LN) w%’wéﬁquﬁ
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Burnswians 7, 11 185,473,331.07 290,198,406.91
Qﬂﬁ‘i
U

FINFYYIYHUT 12 164,168,857.31 75,671,431.70
el 267,628.63 191,415.36

&
gwilan . 7,056.60
TINFWNTNE 7,183,039,370.30 9,116,212,052.54
LG

v &

RV
X a

i)ﬁﬂﬂ'li‘l!i]w%ﬂm% - 102,630,000.00

vndyanayis 12 47,941,787.91 253,583,949.95
ﬂ'nnn’:s%’uéﬂﬁmﬁ’msmu 20,237,648.67 42,934,439.58
RGN 100,584.36 242,739.81
anldaedeens 11 8,314,351.21 10,335,278.56
witaun 240,968.88 289,010.01
TR 76,835,341.03 410,015,417.91
Funiwdang 7,106,204,029.27 8,706,196,634.63

Funswdans

2h &t
quﬂ"iﬁ%ﬂmmjﬂanﬁmmnu 6,487,878,711.42 6,056,876,696.28
fn'lsmzan

Vydliuaugs 2,432,680,339.84 2,331,281,813.00

A lsazauanmadiiinen

Funiwdgns

RAUTLLNG 2566

2565

32,4,5 6,833,129,553.29

8,750,143,741.97

10 (1,814,355,021.99)

318,038,125.35

7,106,204,029.27

8,706,196,634.63

o ' e ' o & o & '
mmw\muamuﬂm‘ﬁmmmqmum o TnAud (Wwae)  648,787,871.1417

a : A a &
V\&I"IElW\V.Illj‘i:ﬂﬂ1J\1]Jﬂﬁild%Lﬂ%ﬁ’]%ﬂ%d‘HﬂNlJﬂ’]‘i'NWH:
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#j3am3 Morgan Stanley Investment Funds

NBINY Morgan Stanley US Advantage Fund

(Class I) 2,080,917.2370 200414,417.17

6,833,129,563.29 100.00
(o0 Ul 30 wwuw 2566 TN 297,834,279.74 aonmianigy 9,595,676,481.39 1)

2,128,285.6340  255,777,367.49

8,750,143741.97  100.00
(s 4 30 ot 2565 I 328,006,136.47 aoamianigy 10,411,149,016.25 1)

Twmls 689312955320 100.00 875014374197 10000
_ — —_ —
Tudnasnu 6833,120553.29 _ 100.00 875014374197 10000
_ —_
(0% 307t 30 1w 2566 TIRNK 9,695,676,481.39 1)

(0 Tl 30 s 2565 TN 10,411,149,015.25 1)
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'nmumqﬂs:naummmmﬂumuummNun'm\mu

15



navnudaLA g1 1a HuNu
A U A pl

5ITUUA

DHARMNITI

A £
nasnuilaia gladia Awnw
° & &
sumlszanmwiiaiase
v
° a A
dmsuilangainn 30 Luwow 2566

1
“NWUL'VWJ 2566 2565
neld 3.1
eldaenidy 784,307.81 685,698.59
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dryadtsawenzidon 8, 11 3,005,844.08 4,906,029.57
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o ad a & a
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o N R a
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STAnd (472,984,838.00)
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. . s >
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211,601,146.12

(251,449,479.53)

1,238,126,148.97
(6,021,346,159.09)
(836,549,042.01)
(21,416,191.81)
26,682,187.19

761,272,769.83

&

PSR TATS

(2,036,196,009.48)

(4,853,230,286.92)

3.1

(2,132,275,500.67)
(117,646.67)

(5,011,167,103.63)
(102,855.29)

(2,132,393,147.34)

(5,011,269,958.92)

a : a4 a &
mnUmqﬂiznamummmﬂumwnuwawummuu

16



DHARMNITI
A U
naswillaia gladia Rwn

nanamglsznausun i
4
AN 30 LN 2566

1. ANMIZYINIH
nasypuilaia grama ¥unw (K USA Equity Fund) utsrfianhoasmusaniiy 3 siia it
1. whonsnuziiaazauyasil (K-USA-AA)) mm:ﬁm%‘u;jamuﬁ"'nvl.ﬂﬁé'amﬁwxauNaﬂs:TU“nﬁ
NI
2. wihssnuriadneiuduns (K-USA-A(D)) mm:ﬁ%mi"uojﬂmuﬁ‘avlﬂﬁﬁmmﬁ"uuﬂmammu
sahiguannduluna
3. ﬂmnammﬁmﬁ'amiaau (K-USA-SSF) mm:ﬁm%‘u;jamuﬁ'lfavlﬂﬁﬁ'aamiaam‘Sws:m:m'z
watldsuanmsuse Tomimen® TasBuiguatnosaudiud 20 wmnew 2564 Wudwll
naanwidaia glasia funm (K USA Equity Fund) Li‘]unamui’mumuaw‘mﬁtﬁuamu'lmmu
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5 ) Xy o s Al i
amulel (non - investment grade) uazamansmifilalasinmsdaduduanuingate (Unrated Securities)

2. inailunisdaraunisiiu
aumsﬁuﬁﬂﬁ'ﬁ'ﬂﬁﬂﬁmmumllﬁu"ﬁmaﬁ'ty%ﬁm%'una\mvﬁ’:mm:namuﬁ'ﬁmtﬁym'ﬁw fimanay
vignsamssamuinualag ldiuanudurauandninnuamznsamsiidumdnninduszama
winning dawasiwmnl fuamaigFlldtmualilinemudenljidmumnasgumenonums
mydufiaenlassnAminiyindnaiseildlusauszznanigfvesumain
swmsiuadunninadusuna@uaduiinemulfidlumamsemungnang swn@uaiy
maanguilaannmsunaiuaiimn insdenann

)

o ade
3. syulunsndnydaameny
3.1 myiuinelduazenldie
% a ) & v o X
3.1 eldnniusmusufmuinatasd doit
X o o o& sad o X d va
aandsuiuinduneldlaslditaanaanidonuriase
& o W o ' . a ’ & |
aanidgsuannsaasihsEmAurIasuaauasa N IMkMuTEezIainie
A sma o A d va
ga9asan i 1Eatsamaenidanuiase
° a da X o N a o & v oA 0y,
ilamFenanuiiiadu smnmasmihsdunmuinindunsliniedldie o
Ao ' a a o i o 4 . ~ o
Fufidmrinoduamu Taodunuuaaiuasmundmiheldiidadedahnin
° a o 1 a & d ' a a
inlmdananuiidslifiodn mnmanldouudadduyadigissruseainamm
5 N i : .
tuindunelaniasldasluwmlsanayuiani
o 9w o & ¢ v
3.1.2 Teldauuazanlfeiufinanuinmsiasdn

32 myIaYamEuamn
v a4 2
myibnensiiiaiausn

o Ao A el v va a o 4, s
1313 'I%Yliu‘i:‘ﬁ’mﬂ’ﬁmﬂﬁ&ltﬁﬂ namm)zim"uuammﬂuaumwﬂ'ﬁ"mu“amﬂmﬁw

Ll q il

o A a_ af a
11 'anmv;uﬁaﬂﬁ'lm\mw‘m

L
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3.3

3.4

» o
naswillaia glaata iunw
nanzmgilsznausun1sin (de)

Sl 30 aimn e 2566

myiagadnends

L?iumnu'lmé’nﬂ%‘wﬂucﬂ'wﬂi:mﬂ uFaImAYRANYATITY Iﬂus_ﬂadﬁqﬁﬁﬁmmﬁusﬁm
Lmvnuﬁ'lu.maﬂivmﬁ'l'ﬁﬂmﬁnnmu&hnmw Fuludnailszing (Global Custodian) Wazgasi
umﬁsu‘uamm umwu’lwmoﬂs"mﬁnammwmuamﬂw’nswuaﬂﬁwﬂivmﬁhumumﬂms
maqﬂamuuu muumﬂmmﬁwamumnu’luﬂanmwzmumwmsmmnuammflumtmum
ﬂ‘naﬂ’uaauamumﬁﬁwamanmwuuu

menu’luﬂsumﬁmmuL\mamu’[umwmwu'luﬂs,mﬁ usaaaayadgdsey lag
mmmmnaﬂswaﬂauLmuﬂﬂi“n’lﬂiﬂuamﬂuﬂmﬂmwmwfﬂﬂu mummumﬁ

(1)s’nmwsaaﬂ‘s’mﬂﬂautmmnnmsmamu

@) NeniesanransuImaLaTalads WipmAWIesaHAELUINIERES aUL firm

quote mnu"ﬁi’nﬁmua%a mumnﬂ

@) 7’1mwsaam'maﬂautmuwmmmﬁnmmumam

mmuuamumﬁﬁwaqmtmmm A21Tuad nunuwwuﬁumwumummw 90 1%
mmrumnam’mﬂmuLmuwamummaamamﬂmﬂmnu 90 % Ylﬂ‘Lﬂ’lﬁIﬂFJﬂN"lﬂNﬂﬂ"lﬂ
mnmwu"lﬂﬂ Wiﬂaﬂi’mﬂﬂﬂvLL‘(I%Ylvl(ﬂzﬂﬂ"lﬂiuﬂi']ﬂ’]iﬂi]“ﬂillﬂ’muﬂﬂ’mﬂ'lill‘u 90 %

uumumwnm'qu

wdaafiamennaiin
nammusﬂumﬂmusn‘uammiwumammmm"wuﬁumqmsuumﬂuamnﬂﬁsm

Tﬂumunu‘lumsmﬂumsmmm'uaﬂ@umanums‘lﬂm-ummmswumanmmmawmuma

msNmmnu%‘lum"lwsam@mmnL:uaLnﬂ’uu

n'ﬁaﬂﬂﬂnwﬁ umsua”m'ﬂmuammmswnmammmmwv\uaumamnm
aumwumammmﬂﬂﬁ‘*mmfluawmwumamm Wil LRy fTII) rwinlave
mﬂwmm"mimuammwm-ﬂ IAUNTNENNTEUA pyadngfnITy Tmm'mﬂa gwllasgn®
289yae uﬂﬁﬁm;su%'lmun"n'lwmvmmmaﬁ
muwmammummmmﬂi"mn Wuwitauwmensiiuis ﬂgad’nmuv\ﬁhﬁa mﬁm-quﬂ"ﬂ
e

amrgﬂauwuﬁman"mm
ﬂi]\'l"(l%?ll‘ﬁ"lﬂﬂ"]?ﬁfyfg’]ﬂuw%ﬁﬂ”liﬂ’lﬂxlumﬂI.ﬂJLLﬂW\'JEluiiﬂ’lﬂﬂlﬁi&l w ’J%YIL"H']YI']
arymmaz’muammwmmummumﬁiu ™ 'mﬁmam.,wnmswq'm ﬂ’]illﬂ.l‘]jﬂ'lﬂ‘iuﬂ’ﬁ
uJawuﬂmaaunmnmsmlumuﬂmmuazmm'mamu"lmmuuﬂ'lmmmauwuﬁmdmmu
ﬂ\mﬂ’]'lLﬂ%tﬂ?ﬂduﬂﬂl’ﬂﬂﬂdﬂ%ﬂ'ﬂ“LNH\JMTBVLM i’JNYI\‘I ﬂmﬂu“ﬂE]\ﬁ']Uﬂﬁiﬂuﬂ’]iﬂﬂﬂﬂ%ﬂ?’l&llﬁﬂd
namumnuvﬂmam_,ry’]aq,wuﬁmammua’mwmLﬂmﬂmuaﬂ'l'nﬂmnum'mmua
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3.6

3.7

3.8

3.9

nasnuillaia glasie Vunm
nangmeglsznausunsiin (de)
o 4
11 30 LB 2566

mMIulasiiuanandseing
s a i a a o A v da
numsidluduandidssmaldiuinlfidwdnsumlaslddanuanion o ufifia
o B o e ; o . i A .
ems maulasmAuniwsuasnifuiiiuinendlssnadgnsuduanananasaiianig
oo P o A da X a Aoy, a X ' v
#sasuaniUfouses Reuters m"limammuﬂmwmnuamua"luanmmnnmmﬂmm"lm
o o ' ' o
uinduwneldauwniadldielunadagiis

a_ o a A d o
nunmgsiaiuyananiaiensiiiedaii
A A d 4 v o a A a A . v
yananiafiomsfitisadasnudunaimu wanads yanavafamsnamuluduldiduues
¥ N, B dlata ma Wehe A
naanw Muddazaz 10 vasdliiFerimuadifidngeenifoshiilaomessmiamadaamsade
a o v Ao a o A A wode T
1ims th:naumuqamﬂmNﬂ'mu'l.umnﬂm‘snammﬁaunmnmwum‘[umumammw’h
A 0w o e v & & A i ~ Aoy, an i a
wlalinamuussyiaquazmednona |y istimuisgausamioymnidilivsgfdnmzashoims
& a d d o o a Ao
wannit yarandefiannsiinuadasnudsmunssiutls yaaaniefisnisnildmnanugy
naanu nisagnuelddmaniuquuasnaimu wiafanswaadailumszddganamu nia
agmuldaninaadwidnmszidguaanaimu
5.4
suauga
PRI ;. o o g B
lunsdifneviesudamioamuussiamslasasiugfanioaimu sy lbiffemie
a R | o v N - R A P PRt ' -y a v & A
iwannuliifisuiu nemudeniuinigydlivmgaielifdamibsddmludunindgns
2

waanasnwiuisuiy lidgfaminsmuiuazasmuniaifnamulunamu m nmle Thyd
o a s A
Wuruqadailudunivoasiilsszs

mutisusIugm

amuﬂaquuﬂnaﬂnﬂmwﬁu ™ 'Juﬂnawui’]ﬂauﬂmmuumnﬂuwaumvmmﬂmmm
'lun*smwnamuvmnﬂ'uwaLflmmum-nu namwﬂaauwnnnﬂmvl,imwumuuamaumwya'nﬁ
dawiay mummwmuﬂunawlﬂ ™ mwwn’muﬂvlﬂuuMmumsmwmaﬂuwa wannit
namuﬂamwnmwuuaﬂﬂﬂmﬂmammumﬂu Famfiunu um'uﬂsmumua"ury-nauﬂ
mm‘ummuaﬂmwnmsuunmﬂsumauamwmiaanﬂmuﬁuuaumﬂumsmu

Funindgnidamiioamu

namuﬁﬂmmﬁun?wﬁqﬂ%viaﬁm painw o Tuind Tasmsmasyadfunindgniey
. . b y a2
Srummhsaamuiismbsudanmae o JuEud

L
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A kL
nasnuillaia glesia yunm
wanzwaisznaneunsiin (de)

Sufl 30 wwnzw 2566

an o ado o
310 mildgauAfiaunzdszinmmametnind iy
Tumssaraumaduliifullaawmwl fianmaiayd deuimsduiudeddqaofiiauas
A 8255 a, d4d v oA o Aa v
maszinamansdsznng Sadnansznudediuandniiieatesivfuning wisfu nold
T X Y A o A v Xa A a & 4 da X a
dldine wazmandawedaysisanuiuninduszniiiuneraiodu Semanifiniuaisans
' o 4 v
uandldandmnuidszanald

341 mEnle

g o wa a2 A o o A a
ezt gautloRanduszinasivgng @i 52) lasdsmalunsisamiunmn
A o d v oo & e od A o )
et 22 wawmaw 2562 WlFisADaILATIA 20 Famay 2562 Wudull Sualinamudas
a Aa Ve o A v a ) @ da X
Womaguldgmiuiuwldfalsziliuauunan 40 (4) (n) wislszaaaiginsiiiaduanns
w My A o & A = SRRV X & a
aanuvasnasusanawldud aenidowinias aenidedushn aanudimfuf asnidoaauuss
. . N eor B2 a - cali A s g

mademwinma ldoauiunadmihedaiuiaanmsusasinluniinuishwiainiudin
aa aa A o o t < H ' ' a
uﬂqﬂﬂavﬁauﬂqaﬁaamﬂuaaanuam”mmmmusn'luﬁﬂ'lmmﬁ"mn"lﬂnau TasiFon s
lusaniosas 15 vasneldnawinnednela 9

) A o X a

4. dayaiiuanumsdiomsiinaim

2. . o
namu"lﬁ’mamuNumnu‘lmsmnﬂﬂ‘gﬂw 3%

1N
2566 2565
%at‘iuamu : 1,620,065,000.00  4,760,390,000.00
21 Ulsumn% 1,739,035,000.00 4,827,299,000.00
5. Juaimu
Fuaanu w w30 e 2566 Uaz 2565 sznaudas
um
2566 2565
NN yashydssa TANK yasy@nisy

whaamm
whwamuresnamuninludnosing 9,595676,481.39  6,833,12065329 1041114901525  8750,143,741.97

'nm‘iv.amu 9,595,676,481.39 6,833,129,553.29 10,411,149,015.25 8,750,143,741.97
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) Y
nasnuiilawa giasia iunn
nanamalsznansunsin (Gh))

Suil 30 w8 2566

6. ToyauaINaIUnaN (feeder fund)

o (% ' o A
ﬂﬂd‘q%lﬁﬂlﬂ glﬂﬁlﬂ *qmgu, vlﬂlﬁﬂﬂﬁ\'l“qﬂl%ﬁ%Qﬂadﬂ%madﬂﬂdﬂ%%&ﬂ manaovgu Morgan

o ' do &
Stanley US Advantage Fund (Class |) Sailunasnudnalszimalsziannasmunuasanmunand

' o o de o o X
memu’lumaﬂizmﬂ ﬁﬂmgﬂ“ﬂﬁdﬂﬂd‘q%ﬂﬂﬂﬂiﬂﬂty MU

P! o
TONAINUARN

ilszian

a
ANTLUE Y

a Ay oX
anaiufligainsy

fAan1Inasnwran

a
NU[TLaya

ulongniaamm

Morgan Stanley US Advantage Fund (Class I)

AT

Twilszmedniiuasn

US Dollar

Morgan Stanley Investment Management Inc.

lunasnulunguuas Morgan Stanley Investment Funds franadousads

lwlszmeasniauiwadn dsagmoldng ucits Iv Watsuaznsurigamu

wal (retail fund) unzefasnuEaT (institutional investors)

fiulnssmusamlng luanmsmursnddnamizeuim lidauniries

8z 70 vaayadIndFugnivanasmu Lm:a’mamu’luﬂﬂmmuﬁu’lmﬁ

Tl Bsansgaimlalaliinsouas 30 vasyasmsndiugnivasnamu

nait myivdrenamaniuwenlsana (wisdsznaanigawinm) nie

n“ﬁmﬂ'lmfu szdnllmudanludadeluil

1) anmImenIesniniinisdesluamansnnsnduaslszinanio
qﬁmmfuq win

2) Aneldninewss 50 wasFEnAfetuemaaumaiuniaingldded
ganlngjurannisuRadudn msnenientsuinis ludsinania

Y
a &

nlimenug wia

a4
3) visnduiugsfiameldngnansviaddinnulngwiadinnunan
arflwlszinaniagiimaning

v]‘aa;l]ﬂﬁumvg%’luﬂmﬂmnwaaﬂaa‘qu Morgan Stanley US Advantage Fund (Class I)
o d oy
Ui 30 e 2566 dadk

i‘hmwm:mmu'lunammé'n 2,090,917.2370 %
gadﬁﬁuamu‘lwﬂwﬂmu (anw) 297,834,279.74 QBRAITENTY
yaddunindgnidoniisvaimbinamu 95.85 MOANITENITY
yadiiuaanulumbisasmu yadginsm) 200,414,417.17 @0aa13ENigY
sandmsasyadgfrsnvamianaimude

gaﬂ"\ﬁuns"wu’qn%'uaanaa-quﬁmﬂu 96.16 %
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nasnuillawa glasa Funw
wanzmalsenatnunisiu (da)
AW 30 WBIEW 2566

o A o X
U 30 Wb 2565 Hasi

Swaunikazamulunasnuwan 2,128,285.6340 Wiy

yadduaanulumianaami (am) 328,006,136.47 ABRNITANITY
yasFunindanidanievaamibisamm 120.18  @BARTIANIFY
yadunsnulumiaoaimu (Yadgasu) 255,777,367.49  Maam3anigy

o :

amﬁmwaagaﬂ"}qﬁ:ﬁsmmamﬂwmvguw’a

sy o

mmﬁm‘iw;ffgﬂ%'uaanamuﬁmﬂu 100.50 %

U

7. Bwehniwians
a o A o X
naanudidurnoumnans s Tuf 30 Wwinuw 2566 uaz 2565 avik

2566 2565
sasaenidly Fwanidn Samaenide Fwamidu
% 1n % i
dasnnnszusmedi
swenInanslng $1ia @mnTw) - 8,862,212.25 - 13,618,420.50
8,862,212.25 13,618,420.50
Yszinnassmsng
SWATINGINK 710 (UMW) 0.525 175,188,770.55 0.275 172,535,187.39
175,188,770.55 172,535,187.39
dszinneauning - Buandnedssnd
swasteain
41,717.21 aeamiansgy - 1,422,348.27
3,041,356.30 ARNSENITY - 104,044,799.02
1,422,348.27 104,044,799.02
T 185,473,331.07 290,198,406.91

—_—

8. shzssudtawlunssans sasssafloudguanaysslomi uazdnsssuisumensidounasamu
arrmaitanlunsdanisfaludanianas 1.284 dall (ﬁunﬂﬁylaml,ﬁu) vauadFunindgns
VBINEI
drsuiitsagquanadszlamifaludaniasas 00321 dall (iwmﬂgnduﬁ'u) 28Iy Ad
funiwdgniuasnasmu
anrssuisumenzdouniasasmufaludaniosas 0.0428 dadl (numﬁyjaﬁmﬁ'u)
maagamﬁuﬂ%”wﬁqn“ﬁ-uamamu
dsrilaudaduazdnamniulaslfyasiunindgnivesmasmuluudazindugilums
AUITH
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2 o
nasnuillaa glagia vunu
wanzmgilsznateun i (de)

Sufl 30 wnaw 2566

9. enldelumsdiiulasens

11.

' ] P ) ' v o o A
drldiolunsdniinlasins Idud drldinslunsdamlawandszaduiug dfolawmn
Uszmduniud mstneusawounianag dilddedumaaa AFIEEUANTINARDAIUNNTRUNW
; R T . e : B e
wuzthnaau neitgnlFisdinddrsdunuiuezlitiniosss 1.00 dell vasyadminddugnives
i oo . . S dad
namu wazdnlfssiiiadulasasavasnasgudaie glasa funu igu ddarimbiedrn
dndsrmayasmindaugns drluswdons dndarnonuasadianiasanaasuwdiliinedieg

da X A
NENAVWII

fnlszanannn L inen

% & o Al o A
lsezaudmivdaugadn 30 lwwnow 2566 uaz 2565 1lsznavdag

1
2566 2565

fnlsszauanmadifinaudud 318,038,125.35 5,685,911,448.89
PANUGNT (96,079,491.19)  (157,936,816.71)
fls (1anu) qﬂ%ﬁtﬁm‘fmwm‘iumnu (966,918,397.93)  1,238,126,148.97
s (19nw) qn%ﬁ:fa“lmﬁmfmwmﬁuamu (850,584,027.79)  (6,021,346,159.09)
finls (nanw) qnﬁﬁlﬁmfumna"nmmw"uﬁf (472,984,838.00)  (836,549,042.01)
s (nanw) qnﬁﬁaTa'laJtﬁm%umna”ry:quMuﬁ 294,139,587.65 (21,416,191.81)
'ls ananw) qﬂ%ﬁnné‘mwuamﬂﬁumﬁuﬂﬂ

dnatlszine 211,601,146.12 26,682,187.19
finls @nanw) qn%ﬁﬁvl,;ivlﬁ'tﬁwﬁyumné’ﬂﬁLLanuJﬁuu

Juasndlszing (251,449,479.53) 761,272,769.83
maudafusunuliiffanisamm = (356,603,364.62)
miawle (117,646.67) (102,855.29)
mlsszaannmsdifinnuaisd (1,814,355,021.99) 318,038,125.35

o Ao oa A d o
NUMTUYTAVNINITININLIVAINY

' a v de v w oaw a a 4 a
'Lm‘:m*mﬂnamuﬁsmmiqsnas:wnanmmmynnusuwwmmaxnamsau IUNIITINT

[ P v 3 A o ' a A 4 v
ﬂdﬂﬂ']’)kﬂ%vlllﬂ']&lL\'lﬂ%vhlYI'Nﬂ’ﬁﬂ’ltlﬂzmm‘nﬂ’\&l'{mﬂﬁﬂﬂ‘Hﬁzﬂ’ndﬂE\\‘]Yl%lamsﬂ'\lﬂ'ﬁﬂlﬂﬂ')“ﬂﬂdﬂ%
4 a__Aa do o o 1 o u al o d [ &
‘Hdlﬁ'lﬂﬂﬂ’mﬂﬂﬂ‘.qiﬂ'ﬂ) 71umwmmymnmm’mmﬂauqmwﬂ 30 LWwNE% 2566 LLaz 2565 ﬁﬂﬂ(ﬂﬂ‘lﬂ%
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A 2
nasnuilaia giasia funw

nanamalsznausuniin (da)
sl
N 30 BN 2566

v
2566 2565 wlnnsmafnsanm

vidmdnnindiansnasnu ndnslne e

sssuiloumsions 90,175,317.98 146,756,102.99 w1uanfv7ﬁs:q1uuﬁ‘aﬁa§m1u
swmInanslng Sna @mow)

shmrsuflsnwnonaiion 3,005,844.08 4,906,029.57 muﬁs:q'lué’ryxyw
Augmzdaenndnning

E?‘m_,:yw'lums-ﬁvmﬁumﬂwhaﬂ‘i:mﬁ 105,399,000.00 1,611,972,000.00 AUTINARA

sygnlumano@uandissana 213,608,800.00 963,667,000.00 MUNNANA

synrlunsfoduandnlssngdamiy  842,458,800.00 1,913,406,150.00 anufiszyludyan

sygnlumesneduandedsanadamih  332,038,000.00 | 227046898000 mu-ﬁ‘szq‘luzﬁym

o 4 A o W u oA P I &
%N 30 LWIBW 2566 LLas 2565 namuﬁnaﬂmmﬁaﬂﬁms:mafynun’ommmmm”amu [N

o

Un
2566 2565
vidhndnnindianisnasmu ninslng sria
shzsauiisumssamsnamudnng 7,737,969.61 9,651,286.81
FUAINANTINY $ia (UmTw)
Buehaswasnszsuasein 8,862,212.25 13,618,420.50
f%”tyrg'\'lums"ffav.ﬁumwh«ﬂmnﬁﬂ"xmﬁh - 350,565,650.00
sugnlunsnsduandessmasmi 264,452,600.00  1,988,640,080.00
ssssitsumenzidoudising 257,932.35 321,709.55

12, dngnauiiiimimaiuauyagdsy

o o a v o & a ' ' (%
Fygnayriusnamaiu deznaudas dyandensuanddsunadami (Foward contract)

Ao a o \oa o 4 &
Tﬂﬂuﬂ’]%’]%u%ﬂ’l&mfgty’]LLG:I‘\IIRH’ILI!\TIE?TN ﬂ\‘)(ilﬂvlﬂﬂ,

PvamGuaudyan

2566

yasgAss (Un)

P da
AUNIwe AUEN

Fypnfamnpiuandalsinasasmi 196,000,000.00 MBRNISENSFY

5,042,320,242.69 1,642,735,699.03

sryandenpiuandlszinadiomi

2565
yasgdsssy (u1n)
Fwudumudyan Funsnd witan
372,180,000.00 MARNIANIFY 2,172,301,801.70  10,499,659,662.79
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nasuilaia glasia dunn

nanamalsznaunIt (da)

Sl 30 L e 2566

Yo o & a ' o o A as " a
nasnuldvhdygrreneduandidnaiedasiuanuisndanuani/fourasduaimm
' o o o X
Tuenalszing saaaurie a TN 30 WINH 2566 UA2565 Aad

sy

s A e ; .
yasagTatuandwlismadimih
ITUTINATUAAUA

-
yadndadmin

URANYADITA

U q

DRI TaM)
yashangeuamddzmadami
THLINATUANRA

yadednmin

- ]

URANEADTITY

] a

' 4 Bozed
ﬂizmﬂmmuﬂmunaanmmmu

2566

6,414,715,386.16

2566 2565
1 5
5,000,000.00 74,040,000.00
8 9-93
171,213,500.00  2,456,780,370.00
170,340,555.56  2,530,728,517.13
31 43
191,000,000.00 298,140,000.00
8-309 9-317
6,531,815,400.00 9,889,372,282.00

10,141,232,947.36

aliy
aBRMSENIRY
™

1m

U

Aty
aoamTEnigy
™

1n

n

2565

Ffadwdwluna
(K-USA-A(D))

Filazauyanin
(K-USA-A(A))

afaflemseny
(K-USA-SSF)

giadu@ulung
(K-USA-A(D))

FRaRzRUYA
(K-USA-A(A))

aRaifiemseny
(K-USA-SSF)

whoasmu o udaed
Funindgnd ()
yarfuniwdgnidowian W)

4,664,395,410.43
10.4121

447,978,449.5507 175,397,022.9808 25,412,398.6102
2,161,106,214.02
12.2642

290,702,404.82
11.4393

424,372,378.6728
5,798,699,414.33
13.6641

169,650,068.2218 11,665,222.7341
2,732,277,178.17

175,220,042.13

16.1053 16.0207
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o & Y Ao a a a
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oy P ; ... e
MIALTY (RAS) 'luﬁumwu’qnﬁ'lm:wmﬂuunmuﬂs:qunav\muamu Haa
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aiaazauyan (K-USA-A(A))

sRailan13aay (K-USA-SSF)
U

U

2566

2565

(1,134,304,003.90)
(581,170,964.15)
115,482,362.69

(2,672,270,285.19)
(1,368,052,630.53)

172,862,122.43

(1,599,992,605.36)

(3,867,460,793.29)
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nasundnaInaiineszin il
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Share class : Dollar Class S| Acc
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anadw : aeamiansgalim (USD)
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TERLIBEANTAIU
gaﬁhmu % NAV
110N
nannswivsonswd “uluyssina 184,318,611.43 259
Wi 184,318,611.43 2.59
nANNSWEVSaNSWE “udUssnd 6,834,551,901.56 96.18
Uszind vigaEm
wmﬂmv;u 6,833,129,553.29 96.16
Wurn 1,422,348.27 0.02
“andaresmih 116,227,069.40 164
“wonndnedeiudaTuaniufsu 116,227,069.40 1.64
“unininionil "udu (28,893,553.12) (0.41)
yaAmind U n3 7,106,204,029.27 UM

8n51 unyuAsunMIaImusasnaamu (PTR) : 45.65%

31



ﬂEl\W!ﬂL?JﬂLﬁ gia 12 “?I:N‘V!U
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=

T8 wﬁﬂuautﬁuaevguiumsﬂ uvienil Sudn vanT 1sneniiionu

NANVBIATT 15 FAAIMINTIAIARIN % NAV
(n) A1 13MASinBuazA 1sMASgAaLEInA 0.00 0.00
@) a9 ﬁﬁﬁmmsﬁﬁngwmﬂLawwﬁﬂﬁﬁu 185,740,959.70 2.61

SUNATWEITE LIRS Lﬂusjaan
i 99w §3uTed §5ue1ia § anvds wiedauseiu

®) #91 wndsuiuamingetioay lusudu 0.00 0.00
i wnanaaulél (investment grade)
() a9 ﬁﬁﬁé’uﬁummmL’Eaﬁaag"[ué’uﬁu 0.00 0.00

sndudud mﬁnamulﬁ (investment grade) %38
ax1 9 lldsunmsdasusuainingate

() 09 ﬁﬁﬁqm wRlNATUANLTE MARIENTINNS 0.00 0.00
QUIDTRR i u.87/2558

FIUAZDUALASAUALAMNULTDDAYDIATT 15UvIIH UAIN
38R ﬁﬁmﬁﬁmuﬁnamuaavguw%aﬁ‘l%ﬁ]umHﬁ";

s s . .
. L. A R yarma
Uazn Wean Fupsumviun gl AnMiudiete . o
v Ly wihi FIARRA
IR 13 INRPRN/AISENU
1. Jushnsumg - N SUWIANINTIINN N/A AA+(tha) 175.456,399.18
2. WuANsUIAT The Bank of New York Mellon N/A Al 1,422,348.27
SA/NV
3. Wurhnswms  wae.suAIn nslng N/A AA+(tha) 8,862.212.25

“n ":uﬁuﬁmuil’u"esiagafvhm%'wﬁ“u ‘vl%maenamuﬁu%ﬁ'wﬁ'mnﬁﬁ'\fl’ﬂuuwumsmv‘m “miungunT 13
AN (9) WY 0.00%
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A . . ls/ananu

Useian “wan A wan m'mujmana nouse oA Hame % 'aouﬁsu (net gain‘/
b b UDIWDDN 9 AIAR/A MruA

? loss)
“waiiswdsiusasuanieu
“wymasiAin  Bank of Ayudhya Plc. AA  fasfuaranes  (70055556) -001% 8 WA. 2566  (700,555.56)
“wamladiisn  Bank of Ayudhya Ple. ApA Daofumranse 76088889 001% 8 WA. 2566 760,888.89
“woweiiisn  Krung Thai Bank Plc. AMA(tha)  Dleofuainey 857258621 012% 12 fip. 2566 857258621
"Lyryﬂﬂﬂ%lﬁ%m Siam Commercial Bank Plc. AA+(tha) faafupun b9 1425888889 0.20% 8 W.A. 2566  14,258888.89
“wamasiisn  CIMB Thai Bank Plc. AA-tha)  asfuenmi®se 2135862069 030% 3 n.A. 2566 2135862069
“WumesiiSn  Siam Commercial Bank Plc. AAstha) faofuanui’ss 142216207 002% 3 nA. 2566 142216207
“wymbsiAin  Siam Commercial Bank Plc.  AA+(tha) fasfumran s 764681035 0.11% 3N 2566  7,646,81035
“Wmesiisn  Siam Commercial Bank Plc. AA+(tha) faofumuiss 471331035 007% 3nA. 2566 471331035
“woyweilisn  CIMB Thai Bank Ple. AA-(tha)  Daefuenu sy 1191999457 017% 7 4. 2566  11.919.99457
“woweilisn  CIMB Thai Bank Ple. AA-tha) Tesfuenmui®se 912599457 013% 7 .A.2566 912599457
"Lytyﬂﬂa%ﬁ%ﬂ Siam Commercial Bank Plc. AA+(tha) aofuaran s 90733587 001% 7 .A. 2566 907,335.87
“WumesiiSn  Siam Commercial Bank Plc. AAs(tha) Taefiuminmn sy 346751724 005% 12 fly. 2566  3.467517.24
“woyweiisn  CIMB Thai Bank Ple. AA-tha)  Tastupnmi®se 1638815217 023% 11 n.. 2566  16388,152.17
“Wmeiisn  Siam Commercial Bank Plc. AA+(tha) faoifuannui sy 3378815217 048% 11n1. 2566  33788,152.17
“woweiiisn  Kasikon Bank Plc. AAs(tha)  TpofuAans 341376848 005% 2 mA. 2566 341376848
“wumesiisn  Siam Commercial Bank Ple. AAs(tha) Dasfupniui™as 332316848 005% 2 AA. 2566  3,323,168.48
“WwefiiSn  TMBThanachart Bank Pcl.  AAs(tha) Taeiupnnn™sy  7.65255078 0.11% 2 A.A. 2566  7.652559.78
“woyweilisn  CIMB Thai Bank Ple. AA-(tha) Dasfuenim s 92361413 001% 2 n.A. 2566 92361413
“woyweilisn  CIMB Thai Bank Ple. AA-tha) Tesfupmi®se 23626374 000% 6 W.u. 2566 236,263.74
“Wmefiisn  Siam Commercial Bank Plc. AA+(tha) faofumnui sy (49213407) -001% 6 We. 2566  (492,13407)
“WumesiiSn  Siam Commercial Bank Plc. AAs(tha) faofuanui sy (5197,17033) -007% 6 We. 2566  (5,197,170.33)
“wymbsiAin  Krung Thai Bank Plc. AMA(tha)  Tlevfuain ey (5347,736.26) -008% 6 Wu. 2566  (5347,736.26)
“wamadiisn  Kasikorn Bank Plc. AAs(tha)  Tlaviuaui o (6769.76648) -0.10% 27 Wy. 2566  (6.769,766.48)
“woyweilisn  CIMB Thai Bank Ple. AA-(tha)  Dasfuenu sy (811476648) -0.11% 27 Wy, 2566  (8,114.766.48)
“wymbsiAin  Siam Commercial Bank Plc.  AA+(tha) faeunan sy (1518753.30) -0.02% 27 W, 2566 (1,518,75330)
“wmeiisn  Siam Commercial Bank Plc. AA+(tha)  faoifuannui sy (3949.050.89) -0.06% 27 W1, 2566  (3.949,059.89)
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A . . fls/anu

. . ANLEeDD . YA ATy '
Yszian wan A W o MoUse A % NAV o (net gain/

o v oo Wa9HeeN ' FIAARA mMnuA
loss)

“woyweiiisn  CIMB Thai Bank Ple. AA-(tha)  Daefuenn e (13579.917.58) 0.19% 8 a.A. 2567 (13579.917.58)
“wymbsiAin  Siam Commercial Bank Plc.  AA+(tha) flaafupin b9 (1,398,983.52) -0.02% 8 u.A. 2567  (1,398,983.52)
“wumesidsn  Siam Commercial Bank Ple. AAs(tha)  Dasfueniuiss 1199368681 0.17% 5nm. 2567 1199368681
“woyweiiisn  CIMB Thai Bank Ple. MA-(tha) Daefuenu sy 180734890 003% 4 fiA 2567  1,807.34890
“wymasiAin  CIMB Thai Bank Plc. AA-tha) flesfuaman™se 44803297 001% 8 w.A. 2567 448,032.97
“wwesii3n  Krung Thai Bank Plc. AMA(tha)  flaofumney  (872944.44) -001% 8Wu. 2566  (872.944.44)
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ﬁagana\w‘luwﬁ'ﬂ Morgan Stanley Invesment Funds US Advantage Funds -Class |

(Accumulation Share Class)

Marketing
Communication

Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Investment Funds

US Advantage Fund

(Accumulation Share Class)

MORNINGSTAR CATEGORY
EAA Fund US Large-Cap Growth Equity |

SHARE CLASS FACTSHEET

30 April 2023

Investment Objective
Long term growth of your investment.

(& couNTERPOINT GLOBAL

Investment Approach Share Class CLASS |
We seek established large cap companies in the United States, that we believe have strong name recognition Currency US. dollars
and sustainable competitive advantages with above average business visibility, the ability to deploy capital at ISIN LUO225741247
high rates of return, strong balance sheets and an attractive risk/reward profile. Bloomberg MORAMFI LX
YEARS OF INDUSTRY Inception date 01 December 2005
Investment Team JOINED FIRM EXPERIENCE Net asset value $95.85
Dennis Lynch, Head of Counterpoint Global 1998 29
I e Fund Facts
Sam Chainani, Managing Director 1996 27
P Launch date 01December 2005
Jason Yeung, Managing Director 2002 26 Team i tond 5 2009
Armistead Nash, Managing Director 2002 23 €am inception date Juiie
. . " Base currency U.S. dollars
David Cohen, Managing Director 1993 35 =
Alexander Norton, Executive Director 2000 28 Rumaiybenchimai P 300 e
* Custom benchmark Blended Benchmark
Tearn members may be subject to change at any time without notice. Total net assets $ 4.1 billion
Structure Luxembourg SICAV
Class | Shares (% net of fees) vs. Index in USD SFDR Classification Article 8
Performance of 100 USD Invested Since Inception (Cash Value) Charges (%) CLASS |
Past performance is not a reliable indicator of future results. Max Entry Charge 3.00
Ongoing Charges 0.89
1000 Management Fee 070
Entry Charge is a maximum possible figure. In some cases you
might pay less, you can find this out from your financial adviser.
500 W Ongoing Charges reflect the payments and expenses incurred
during the fund's operation and are deducted from the assets of
the fund over the period. It includes fees paid for investment
S management (Management Fee), trustee/custodian, and
0 administration charges. For more information please see the
Dec 05 Apr'1o Sep'1k Feb'19 Apr'23 Charges and Expenses section of the prospectus
— Class | Shares Blended Benchmark Subscriptions (USD) CLASS |
Minimum initial investment 0
Minimum subsequent Investment 0
o, .
Investment Performance (% net of fees)inUSD = _— Statistics (3 Year Annualised) CLASS | INDEX
[« (%) A (% p.a.)
Excess Return (%) 2142 —~
1M 3M YTD 1YR 3YR 5YR 10 YR INCEPTION Alpha (%) 2379 __
Class | Shares 473 190 1166 -20.24 -690 106 862 802 Beta 18 100
Blended Benchmark 156 272 917 266 1452 T4S5 1220 934 |nformation ratio 09 -
R squared 046 100
Calendar Year Returns (%) 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Sharpe ratio -0.25 075
Class | Shares 5465 318 7693 2649 17 3212 228 1153 886 3626 Tracking error (%) 2320 -
Blended Benchmark 1811 2871 1840 3149 -438 2183 196 138 1369 3239 Volatility (Standard deviation) (%) 3127 18.03
All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred Down-capture ‘rat\'o ) 12782 100.00
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Up-capture ratio (%) 5412 100.00

Management.

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested.

Risk/Return statistics shown are calculated versus the Blended
Benchmark when an Index is used in the calculation.

Characteristics FUND INDEX
Active share (%) 9443 E
Number of holdings 25 503
Return on capital (%) 223 2281
5 year EPS growth (%) 525 1M
Sales growth (%) 3176 1252

Weighted median market capitalization ($B) 4813 17319
D/E weighted median (%) 5651 7105
Dividend Yield (%) 020 162
Turnover (%)* 51 -

#Portfolio turnover is sourced from the Fund's latest
Annual/Semi-annual report. View the latest report for a
description of methodology.
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Sector Allocation (% of Total Net Assets)"? FUND INDEX
@ Information Technology 2546 2574
Consumer Discretionary 22.00 9.89
@ Communication Services 16.87 828
Health Care 10.64 12
Financials 9.64 1310
© Industrials 783 850
~ ® Materials 254 260
© Other 0.06 1748
® Cash 509
Top Holdings (% of Total Net Assets)* FUND INDEX
Uber Technologies Inc 783 -
The Trade Desk Inc 43
Snowflake Inc 661 —~
Shopify Inc 649 =
Adyen NV 517 -
Doordash Inc 513
Cloudflare Inc 5.03 ~
Royalty Pharma plc 489 -
Amazon.com Inc 4.57 270
Roblox Corp 424 -
Total 57.39 -

tThis Fund is classified as an Article 8 product under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in
a binding manner.
TMay not sum to 100% due to the exclusion of other assets and liabilities.
2For additional information regarding sector classification/definitions please visit
www.mscicom/gics and the glossary at www.morganstanley.com/im.
3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned.
Please refer to the Prospectus for full risk disclosures, available at

i fi data as of 30.04.2023 and subject to change

funds.com.

daily. .

US Advantage Fund | FACTSHEET

Share Class | Risk and Reward Profile
The risk and reward category shown is based on historic data.

« Historic figures are only a guide and may not be a reliable indicator of what may
happen in the future.
As such this category may change in the future.
The higher the category, the greater the potential reward, but also the greater the
risk of losing the investment. Category 1does not indicate a risk free investment.
The fund is in this category because it invests in company shares and the fund's
simulated and/or realised return has experienced very high rises and falls
historically.
The fund may be impacted by movements in the exchange rates between the
fund's currency and the currencies of the fund's investments.
This rating does not take into account other risk factors which should be considered
before investing, these include:

« The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss

Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.

There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities.

« Investment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks linked to
the ownership of shares.

There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.

Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.

« The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.

Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor’s reference currency and the
base currency of the investments.

Additional I Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
IH (EUR) EUR 10.02.2016 LUO266118651 MORAMIH LX
IH (GBP) GBP 25.09.2019 LU2052341109 MORAMIG LX
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