KASIKORNTHAI

512197%52a1Y

naswdowa REaw Hunw (K-VIETNAM)
SREEIMGILATUT 1 A 2566
ATl 30 Puenens 2567

=

T

RRRRARNRRLHNIN
RN I
([T

(K-VIETNAM)

9

%

9

DUAWIN TN

wannswdaamsnasunansing
FREZLEHE KASIKORN ASSET MANAGEMENT

¥

nasnulaLa

u%msquszé’m]szﬁu‘la



nesnuilalA Baua Aunu
(K Vietnam Equity Fund: K-VIETNAM)

Uszimnasmu o NDYUTINATIENTU
. namumuﬁ Lﬁua\wjutmuﬁmwLéﬂuﬁhﬁﬂi:mﬁ
a1glasams Taifwua
i’uﬁammtﬂuunamu 25 aNAN 2561
sauszuzLIayd 1 ganAN - 30 fueneu
ulowngmsaenu

newuiuloneiiviuasulunnansuiisanz doulunaavdnnindlulssmadoauauazmiefisiugsia
wisldSunatssleminnmadulamaesegimsonsndiudulnainannmaiulamarssgisvesssmadaaus
wazvdammanauresiisznoumsdsauaiisansielunaavdnningussimadu suiomie CIS miny property
Wi infra waz/m3anawnu ETF Auiuasuluanasyulszmadunnamadiuszme na.n. fvue vieflazyszma
wisdnlumenas Tnswavluseuitydlidesniidosas 80 vasyadminddugnivonasu Tavanatlesiuany
@eedusnuanwasumunasitieresidanmsnasmu

swiumsasuauiwie naunuaﬂaaunu1um5ﬁﬂ15Ltﬁunu anasieiiionu anasuisil Suin mhe

P

CIS wie property %t infra uanmﬁamnﬁixqiﬂqﬁuuazw‘%awﬁnﬁwﬁ wasnSwiauduriensmaanwalaeisaui

Taidndangvane n.a.a. luuazsayszma
namumamvguiuﬁtytyﬁ%amElah\wm"nLﬁaLﬁuﬂs:ﬁw%n'}wﬁmimiaw_]u (Efficient Portfolio Management)

mﬂmwﬁﬁﬁﬁuﬁumwmLeﬁaﬁaﬁﬂﬂ'jﬂﬁmmsmamuﬁ (non - investment grade) w3 I Bildsunsde

ocla

duduaMNUEaiia (Unrated Securities) 310719 mﬂa\mu‘luwﬁnw%’ww Iaanzidoulunaiandnning (Unlisted
Securities) LLﬁiQ:I&Jaqv!u‘luMiwmsﬁﬁﬁnumzmmﬁm@ﬁamﬂﬂ@i'mwfhLm\a (Structured Note)

ulswnediasiuarnudsenndasuanuiou
nasuezaeiuanudssdusanuaniasunugasiiiazevgdaninamu

ulspnensseisuiiuna
TfuTevneaeduiiuma

douanauszlomd
snAsgasnuuazides[FuueivaaiUaistu $in

wenziiisu
N3, sAInanslne



nsufladeniudwiunseuidiseussasiiantyd dugn a Juil 30 fueneu 2567

wihsuiegsuansnansing dria (wnzw) (Wensideumiaamu)
(@watfoduldud 25 fiunan 2567)



9

-
ssUdayan1sduianAn
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Ful 1 Aa1AN 2566 Fuil 1 Aa1AN 2565
ugniuil 30 fueneu 2567 | Fugaiuil 30 fueneu 2566
yarmiwddugnd wm) 10,873,891,510.17 8,231,045,343.60
yarminddugnddevide (um) 132225 12.8428
NIANTU (AAA3) Tuﬁuﬁwﬁqwﬁ
NMIANTY (UN) 360,540,190.96 331,901,560.45
nsiaunlaszeyadmIwdiugns (%)" 294 (0.83)
MIUABUUAIIBINUTNNIATTIY (%)™ (10.13) (11.77)
* Tdfayaiduiuhmsgaieeessausse s

o Y
= e
MSCI Vietnam Net Total Return USD Index USushednsuanildsuiiiaiiisufiveanaiduum
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Fund Performance of K Vietnam Equity Fund

PRTP

(1) mams@ufivaua #y/Calendar Year

Wi : % aofl (% pa)

s
Dryear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023)
HAADULNUNDANUIN/Fund Return

3693 5.02
18.90 18.78
AR (Standard deviation) ¥93/7¥3A/Benchmark Standard Deviation 17.97 1421 2442 22.50 2422 23.50
s i i fnhmsgan i ds are based on data from inoeption date to the last business day of that calendar year.
() wamsdufivaugeunas o Yuh 30 Moy 2567/Performance as of 30 Sep 2024
BRI
Yearto | 3ifou | 61fou 1 31 s 10 Since
Date | (3 Months)| (6 Months) | (% aei)) | % aoil) | (%aoil) | (%noi) | Inception

1 Year 3 Years 5Years | 10 Years Return
(%pa) | (%pa) (%pa) | %pa) [ (%pa)
HAADUINUNDINIT I/ Fund Return

1375 522 726 s
-1.83
18.79

ALY (Standard deviation) ¥93#1339 (% ABl)/Benchmark Standard Deviation (% pa) 19.10 17.99 20.53 2173 2223 2255 2164

i . Benchmark.

MSCH Vitmam Nt Sunni oo mgnum o Sl

AISCI Vietnam Net Toral Retum USD

atthe date ofretums caleultion,

wamssudivanluod qusw il sududanamsaiiuamluernn /Past performance is not indicative of future results.
. o o o e o & M o o P
tenasmsfanansaivavesnomusmniiud lasaidununas gums fananisd NUTIVDINY 158901/ The fund is preparcd rdance with AIMC standards.

u‘%m-mnﬁ:éfmh:ﬁﬂa




AUETINTRIBVANNSWE

Goueud 1 ARAN 2566 fovudi 30 Aupneu 2567

Sudy ds ANNENTN | BR9IEIU
(VM) ATULNTN
1 SSI Securities Corporation 3,374,460.15 27.22%
2 Vietcap Securities Joint Stock Company 3,370,825.39 27.19%
3 Ho Chi Minh City Vietnam HSC 2,499,609.60 20.16%
4 | U3EMVANTSWE Thvia 90 (o) 1,817,364.94 14.66%
5 | udtwannsng wiuues Wsemalng) $rda @) 1,165,318.76 9.40%
6 | usHmmannsnd ndnslne a1in () 88,159.45 0.71%
7 | vssmdnnsuwd 4508 Aumesiutuuus Uszmalny) 25,788.08 021%
3710
8 | uSEvmaNNIWG summ R (WD) 20,762.95 017%
9 | uidmdnning njeA3 d1in (amaw) 18,008.83 0.15%
10 | U3smvannsng wadle Uszmalng) 91in (o) 964337 0.08%
1| duq 9.141.89 0.07%
9 12,399,083.41 100.00%
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VBITBUIZYLLIANPNUAIUN 1 NI 2567 DIIUN 30 DHUYY 2567

1au 1 Aa P o ~ P '
ﬂﬂ‘umtmmlmm.lmnnmv_m* VIHIUNY J08azVAIYaM
(Fund's Direct Expense) (uun) nSwddugns
q
MB5IINTENNITIANIT (Management Fee) 87.128.73 0.80
. o i
mnssudioudguanailsz Towi(Trustee Fee) 4.646.87 0.04
Annenziiou(Registrar Fee) 232343 0.02
#9319t (ndex Fee Expense) 1,098.11 0.01
A155501H81n13911318M13 (Transaction Fec) 728.36 0.01
layan dsznduniug vazdudiumsnelugruaueviomizsasuasusn il hai
P
mMlawan Ussndiniug uagduadunsnemonduaueviomiivaaguasausn Tidl i
ﬂ'ﬂ"]afﬂlwﬁuﬂ(Olher Expenses**) 497.40 0.00
2

39um 14 e anua(Total Fund's Direct Expenses) 96.422.90 0.88

* misssuiionaza ldheiinnnnesusan 1dsmnByad uiud)

' A A Ve da o
“1ldTeaui < fovar 0.01 veayaAmIndaugnd

' ' v & o e ' o da X & o o o
***‘lllli’JllﬂWll'lﬂﬁlﬂ“ﬂﬂﬂﬂElﬂﬂﬂﬂiwﬂllﬁzﬂ'lﬁii‘nluﬂllﬂ'lﬂ“] MAATUINNITFDVIINANNINY
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uuuuﬁmﬂﬂwmmmnLnumnnammm

O vy A = o oA 19
VBITOUITYSIANAUAIUN 1 AAINN 2566 DIIUN 30 NUUIGU 2567

1au 1 Aa P o ~ P '
m‘1‘umtmmlmm.lmnnm"(_m* VIHIUNY J08azVAIYaM
(Fund's Direct Expense) (uun) nSwddugns
q
MB5IINTENNITIANIT (Management Fee) 157.276.93 1.61
. o i
mnssudioudguanailsz Towi(Trustee Fee) 8.388.10 0.09
Annenziiou(Registrar Fee) 4,194.05 0.04
#9319t (ndex Fee Expense) 1,098.11 0.01
A155501H81n13911318M13 (Transaction Fec) 1,302.21 0.01
layan dsznduniug vazdudiumsnelugruaueviomizsasuasusn il hai
P
mMlawan Ussndiniug uagduadunsnemonduaueviomiivaaguasausn Tidl i
ﬂ'ﬂ"]a;ﬂlwﬁuﬂ(omer Expenses**) 879.50 0.01
2

39um 14 e anua(Total Fund's Direct Expenses) 173.138.90 1.77

* misssuiionaza ldheiinnnnesusan 1dsmnByad uiud)

1 qur A 4 e g o
**ﬂ'\‘l"ﬂﬂTﬂﬂuW <9080 0.01 VOIYAMNITNIAUTND

' ' v & o e ' o da X & o o o
***‘1‘“3’J‘llﬂWH'IEJVIHVHE]“IHElﬂﬂﬂﬂiwﬂllﬁzﬂ'lﬁii‘nluﬂllﬂ'lﬂ“] MAATUINNITFDVIINANNINY
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10,702,385,045.21
216,382,129.05
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16,866,016.34
273,819.06
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153,969,333.10

36,826,475.00
11,916,344.76
93,097.27

10,935,912,009.66
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21,830,863.49

29,661,875.00
42,279,190.38

23,615,722.52 27,700,967.46
16,228,170.76 12,010,781.73

445,742.72 355,135.71
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Fauniin uandnaszina um yar@uamu
Buasululszine
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E1VFVN3001 3,500,000.00 - 108,500,000.00 1.01
FUEVFVNDO1 11,00,000.00 - 632,525,000.00 4.98
ﬂulﬁinm'qu'luﬂi:mﬁ 641,025,000.00 '5.99
Buasnulugralszing
m‘wmmuﬁ’mﬂnﬁuu'luﬁmﬂvlﬁnw%’wzﬂuﬂmﬂﬂﬁummn
Information Technology
Digiworld Corporation
DGW 2,418,000.00 113,283,300,000.00 VND 148,405,507.06 1.39
FPT Corporation
FPT 5,661,578.00 761,482,241,000.00 VND 997,571,205.07 9.32
1,145,976,712.13 10.71
Telecommunication Services
Vinh Hoan Corporation
VHC 1,600,000.00 115,680,000,000.00 VND 151,545,276.82 1.42
151,545,276.82 1.42
Materials
Duc Giang Chemicals
DGC 1,682,000.00 194,271,000,000.00 VND 254,502,528.29 2.38
Hoa Phat Group Joint Stock Company
HPG 15,879,446.00 418,423,402,100.00 VND 548,150,849.74 5.12
802,653,378.03 7.50
Industrials
Airports Corporation of Vietnam - JSC
ACV 600,000.00 62,280,000,000.00 VND 81,589,210.23 0.76
Gemadept Corporation
GMD 2,963,900.00 231,184,200,000.00 VND 302,860,248.83 2.83
384,449,459.06 3.59
Real Estate
Kinh Bac City Development Holding Corporation
KBC 5,900,000.00 166,380,000,000.00 VND 217,964,238.91 2.03
Vincom Retail Joint Stock Company
VRE 3,165,610.00 60,463,151,000.00 VND 79,209,067.73 0.74
Khang Dien House Trading and Investment JSC
KDH 6,570,400.00 225,588,560,000.00 VND 334,830,904.88 3.13
mnﬁmqﬂi:nauqumiﬁmﬂua’mﬂﬁmaa\mn'm‘duﬁ
AN

13



naenuialA LIBAUIN iunu

5ITHURA

HARMNITI

n a £
ﬂa\i'q%tﬂﬂlﬂ LIEAWIH AUN®

sutlszneusgandaalduashs (Wi 2)

o Y30 30 Nenaw 2567

yafnyfssn yashydssa Janazuey
Faunhn Huandwlszna um yauaanu
Nam Long Investment Corporation
NLG 3,629,800.00 150,818,190,000.00 VND 197,577,665.56 1.85
829,581,877.08 775
Consumer Staples
Masan Group Corporation
MSN 4,970,000.00 376,229,000,000.00 VND 492,874,550.06 461
Saigon Beer - Alcohol - Beverage Corporation
SAB 2,800,000.00 167,620,000,000.00 VND 219,588,686.89 2.05
Viet Nam Dairy Products Joint Stock Company
VNM 5,604,874.00 392,901,667,400.00 VND 514,716,389.59 4.81
1,227,179,626.54 11.47
Financials
Asia Commercial Joint Stock Bank
ACB 24,767,035.00 637,751,161,250.00 VND 835,478,689.11 7.81
Ho Chi Minh City Ds 1t Joint Stock C ial Bank
HDB 12,5625,280.00 353,212,896,000.00 VND 462,722,563.10 4.32
Joint Stock Commercial Bank for Foreign Trade of Vietnam
VCB 7,668,366.00 705,489,672,000.00 VND 924,218,772.77 8.63
Military Commercial Joint Stock Bank
MBB 15,3683,119.00 394,5675,158,300.00 VND 516,908,727.43 4.83
Vietnam International Commercial Joint Stock Bank
VvIB 2,794,790.00 63,939,447,000.00 VND 70,662,763.03 0.66
VietNam Joint Stock Commercial Bank for Industry and Trade
CTG 5,616,740.00 207,538,543,000.00 VND 271,883,523.07 254
VietNam Prosperity Joint Stock Commercial Bank
VPB 8,098,593.00 162,781,719,300.00 VND 213,250,351.94 1.89
Vietnam Technological and Commercial Joint Stock Bank
TCB 20,747,200.00 502,082,240,000.00 VND 657,747,164.98 6.15
3,952,872,555.43 36.93
Consumer Discretionary
FPT Digital Retail Joint Stock Company
FRT 400,000.00 71,200,000,000.00 VND 93,274,755.44 0.87
Mobile World Investment Corporation
MWG 11,234,320.00 765,057,190,000.00 VND 1,002,264,529.23 9.36
Phu Nhuan Jewelry Joint Stock Company
PNJ 1,618,400.00 159,897,920,000.00 VND 209,472,463.25 1.96
1,305,001,747.92 12.19
ﬁu@mmmv.ﬁwm:Lﬂuu'lummwé’nn%’wrﬂuﬂs:mﬁﬁuamu 9,799,260,633.01 91.56

a . 4 a &
ﬂN'IﬂL'ﬁQﬂTzﬂﬂﬂdﬂﬂﬂildukﬁ%ﬂ’n«kﬂud'ﬂE]N‘Uﬂ’ﬁNWHa
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JPMorgan Asset Management Limited
JPMorgan Vietnam Opportunities Fund
HK0000447612 592,138.85 8,147,830.52 USD 262,099,412.20 245
262,099,412.20 245
swnﬁ’:umqu'luﬂi:mﬂﬁmmu 262,099,412.20 2.45
nm%‘uﬂmu’lud’nﬂs:mﬁ 10,061,360,045.21 94.01
10,702,385,045.21 100.00

TWEURIH
(T\ﬂ'h:llu 9,845,443,262.01 1)

a . 4 a &
mnUmvas:namummutﬂumwumaammmuu
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Teled 3.1
neldmenidy 1,029,980.96 222,045.84
eldSuwiuns 177,218,802.00 103,490,557.18
Tuneld 178,248,782.96  103,712,603.02

dnldann 3.1
fmssuilaunieanis 7,10 157,276,934.96 117,315,251.54
szymuniioudquanatszlont 7 8,388,103.23 6,256,813.47
dossuitsuwanzdon 7,10 4,194,051.55 3,128,406.72
dnsssuilaadmndn 140,000.00 121,000.00
erTsuiinudamnowanning 12,399,083.36 7,811,377.20
arldsnelunsdiinlasams 8 3,139,809.07 3,795,564.26
Tl 185,537,982.17 138,428,413.19
aNUINng (7,289,199.21)  (34,715,810.17)

Temsinls (@anw) gnianniiusmm 3.1,34

ol (ananw) qw%ﬁ Lﬁﬂi‘fumm’iuamu
ﬁumsﬁﬂi@m%ﬁ gelafied wNNEuIN U
ﬂnm‘sﬁﬂigﬂ%ﬁtﬁmfmwné’tyrywagw”uﬁ

semarils @nanw) qn’ﬁﬁﬁ'\a‘hj Aedwnndayanauniid
5'1amﬁmmuqn'ﬁmﬂﬁﬂmmmﬂﬁﬂuﬁuﬂﬂ@mﬂizmﬁ

(408,868,439.50)
1,905,904,913.40
27,815,180.28
(7,159,600.00)

(1,149,708,320.47)

63,165,949.08
469,670,547.31
71,876,225.00
25,646,975.00
(263,709,018.56)

o a a da & Aoy, a &
s'mﬁnmim"l,sqwﬁmnmemuﬂtnmmm:nm"lummm

367,983,733.71

366,650,677.83

3 e e e o < .
n'mwu’uu’Luaumwﬁqnﬁmnmimmummaumﬁl,m"l,ﬂ.

#n mESwld 3.10

360,694,534.50
(154,343.54)

331,934,867.66
(33,307.21)

A & a o a P @ a o
miqumﬂuﬁu’ﬂiwn‘qﬂﬁmnmimLuummamnmﬁtmvlﬂ

360,540,190.96

331,901,560.45

a . 4 a &
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-Consumer Staples-Vietnam

Masan Group Corp

Saigon Beer-Alcohol-Berverage Corporation
Vietnam Dairy Product (Ho chi Minh)
-Financials-Vietnam

Vietnam Prosperity Joint Stock Commercial Bank
VIETNAM TECHNOLOGICAL & COMM

JSC Bank for Foreign Trade of Vietnam

naauidaa isaus funu

daya o Suit 30 Aueneu 2561
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767,779,778.17

108,500,000.00
532,525,000.00
126,754,778.17
10,1561,261,215.17

262,099,412.20

148,405,507.06
997,571,205.07

151,545,276.82

254,502,5628.29
548,150,849.74

302,860,248.83
81,589.210.24

217.964,238.91
334,830.904.88

79,209,067.73
197,577,665.56

492,874,550.06
219,588,686.89
514,716,389.59

213,250.351.94
657,747,164.98
924,218,772.77

% NAV

7.06

1.00
4.90
117
93.35

241

1.36
9.17

1.39

234
5.04

279
0.75

2.00
3.08
0.73
1.82

453
2.02
4.73

1.96
6.05
8.50
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@ UATIDHANTIAINU YAMMNTIAAAIA % NAV
wann3ndnianswiduselseina 10,151,261.215.17 93.35
YssimmIpaus

Viusaley uasnisd

-Financials-Vietham

Vietnam International Commercial Joint Stock Bank 70,662,763.03 0.65
Military Commercial Joint Stock Bank 516,908,727.43 475
Ho Chi Minh Joint Stock Commercial Bank 462,722,563.10 426
VIETNAM JS COMMERCIAL BANK 271,883,5623.07 250
Asia Commercial Bank 835,478,689.11 768

-Consumer Discretionary-Vietham

FPT DIGITAL RETAIL JSC 93,274,755.44 0.86

Mobile World Investment Corp 1,002,254,529.23 922

Phu Nhuan Jewelry JSC 209,472,463.25 193

Wusn 89,676,621.54 0.82

YsenARNIgaINGm

Wurn 224,548.41 0.00

funinivdeniiauiu (45149.48317)  (042)
yaAmIndausma 10,873,891,510.17 um

dnsnsumyuisunisamurasnamu (PTR) : 26.92%
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