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nasnudaia Tnavea 8A3A Wi
(K Global Equity Passive Fund : K-WORLDX)

Uszinnnasnu * NINUTINATINTNU
o N UIMAALADST (Feeder Fund)
o navnUIMTlAMULULAANNEAILTEINA

21glAsems Taifvun
Jumanzisunasmu 15 UN91AN 2563
sauszazIaUyd 1 unT1AN — 31 SUNAY
ulbinsnissenu

newuiiuloueiiaziduldasuluslszma Tapaziiuamulumizsasmuaes ishares
MSCI ACWI ETF (nasyuwan) lusasisulnsadsluseudindlitesnitosas 80 vasyadmindiu
gndveInaenu T,mEJnamuwﬁnﬁdnz\hmﬂunamuﬁﬁLaw ﬁsg'da%wwamammudauﬁnmﬁﬁuLﬁumm:
AldaelHlnd Aesunanauunuzasdsd MSCI ACWI (USD) Fudludifiasiousnsnanauunuzes
mmmmwmwu‘[unduﬂﬁ”mﬁﬁﬁ’mumﬁa (Developed Markets) ERE NI mﬂ’[una’mmmﬁm’lmj
(Emerging Markets) mﬂi naumumﬂmawuwuuammmnmmm&\aaLmumunma (Large and mid-
capitalization) ImElnawlu‘waﬂmﬂm’mmml,l,m”ﬁmn’lﬂmﬂ BlackRock Fund Advisors uazaansifeulu
pa1anaNNIne NASDAQ ﬂiymﬂamgmmm ‘ﬁdtﬂuﬂu’lﬁnﬂ’mmﬂm International Organization of
Securities Commissions (10SCO) Tnedlléifunawusmuszinmiadiiug (hedge fund)

mmummawudaumma naawuawaamu’iumﬂmiLmdwu VI‘é’]N’ﬁﬂquﬂﬁ‘ﬂu MAFIATS
wil R¥urn W‘SE]GIi’]E\I'ﬁLVIEJULVI']L\‘mN’m ‘ﬂaﬂ‘VﬁWEWﬁE]‘VIiWEJﬁuBu'VNIuLL@ LANUTINA Vﬁi)“ﬂ'lﬂi]ﬂWRIﬂEJ
53Eauﬂﬂ'l\‘ﬂﬂElEI’]\?MU\TWSB‘VI@’]EJ?JEI’]\?(?I’]ZJVIHQWN’]EI N.A.A. TUA

ot navuLaL naawu‘wé’nawﬁmimmuTuﬁmmﬂ%ﬂmﬂdN*nﬁﬂ (Derivatives) Wiani9udin
IEH ﬁmﬁmwmﬁmmsmimmuu (Efficient Portfolio Management) Iﬂﬂmﬂmﬁ savamadunisadne
wama‘uLmuﬁnnmiawu’imwu W‘SBLWBNQP]’]I‘HV’]EJ‘HENHE]\WM Tﬂﬂnaqwumaaawu‘luﬂmmwamEJ
mwmmaﬂmnumwLﬂmmuammannJaﬂumuﬂaﬂwuwaowamminaawu i’JNVN?J’]‘Vﬂ\WIu‘[‘L!ﬁT]
miwmmmwamwmawumm (Structured Notes #38 SN)

uana il nmwuLLawnadmuﬁanmﬁmmﬁu’[umwmiw""'ﬁ Susuaranindeiadinitfisnann
aawu1m (Non — Investment Grade) as1a1miALNlESun19dasuduauindaie (Unrated) uac
wanmwwu\lmmmmmu’[ummmwanmwa (Unlisted Securities) 16 Tnsnasnuaz aawu’[umwm‘mu
aumlmwmL“ijanammwmminadwulﬂ (Non — Investment Grade) LLavmmﬁwuw\lﬂmumiw
Fuduanuyndeio (Unrated) LAWY nimwm’lmiwuuﬂmiumiﬁmaum‘umwmL’nanawmminmwu
16 (Investment Grade) mmvwnaawumwummu

UIEMIANITAE d\‘iﬂ’]ﬂ\‘l‘ﬂﬂ"]ﬂEI‘WH’Jﬂﬂdﬂu‘llﬂdﬂﬂd‘ﬂuﬂaﬂlﬂﬂﬂ‘i”LﬂﬂﬂﬁiﬁﬂLNiﬂ’] Iﬂfﬁ“ﬁﬂﬂﬂmu
ﬂa@ﬂqiﬂ‘ﬂiﬁ (USD) Lﬂuanawuwan 'VN‘L! mwammmaamuﬁwﬁm mmﬂmamwu’mmwumaq
naawuwan’iuﬂiumﬂauﬁ uanmuamnﬂumﬂamﬁmmm LLﬂw/ViiﬂLl]@EJuLLﬂE\]\‘lﬂﬂ@L\‘i‘lﬂuﬂ’]ﬂﬂ@\‘l
LL@“’/‘VﬁﬂLl]ﬂEI‘L!LL‘]J(Nﬂaﬂﬂﬁ@ﬂw‘jwtm’ﬁﬂ‘ﬂ’mﬂﬂdﬂuﬂﬂﬂ TmHnmﬂmumwmu"naumnwnwummwu

wan mmwaﬂmiavmuanoﬂiﬂwuwaanamumumﬂ@ T,ﬂEmiwammimﬂimﬁﬂ‘lwwnawmfJaqvm
nuivnswdsuudasaseiegaies 7 Su Tudulodvesusimiang
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1 2567
Tui 1 4n31AY 2567
UFATUN 31 SunAN 2567
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11 2566
Judl 1 unT1AN 2566
uga TN 31 SunAN 2566

q

yarmwdduand ()

yarmwdiugndsemioy (um)

miLﬁwﬁu(aﬂmﬂuﬁuﬁwﬁqw%
NMIANTUWIN (L)

mMaabuulassyaRmIndRUaNS (%) *
N3RBULLRITBINUANIATI (%) *

3,297,369,734.65
13.8586

375,093,668.72
12.93
13.92

3,991,002,465.32
12.2672

593,119,638.31
16.75
18.21

9

+ lideyawinagathesesseussiaind

* iR

o

o paustufl 19 Aeman 2565 usuly namumﬁﬂum%imﬂuﬁﬁﬂ MSCI All Country World Index USD

(Net) (100%) diudedununisdasfiuanuidesdudanuanifswisifisoiueanaduum o ud

AuIUNARBLUNY 90% warUfudedasuaniasuiiaifisofuaanaduum a uiduiusansuun

10%

* fautuil 19 &evan 2565 namuioﬁﬁonﬂ MSCI All Country World Index USD (Net) (100%) u¥usiesiunu
mi‘i’]adﬁumwmﬁ'mﬁwuﬁmmanLﬂﬁﬂmﬁaLﬁﬂuﬁumaqmﬁumw o Jufiduounanauuny 75% uay

USudedasuandsuiaifisuiumanaduum o Juidiunansuunu 25% Husdia
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TENUUAZIATITAINAN IR UTDY
nawuiEaia Tnausa da3R Wiadw
FUSTEZIIRY 1 NNSIAN 2567 — 31 SUIAN 2567

AMELATHIAUATARNA
Tugwdulasang 4 289D 2566 inan un1sal§sussnindasieaiunguanana

spdnasiminianufiveien ilinaiafulanUiuianss uaswadsznaunisuiem
somzidoulasnng 3 vovandgt senmmaana Iy v lFAsunnaagasmvnanlussivu
Tanususaanas aenslsfia Tugrenalasanadl 4 amaulanusuinduduanléainms
mansainsanaenideulouneluanszs uazylstriugagegaluudn uasdiadoyasd
Fuasegiaarliving Soft landing

duuleunemaiu suasnanglsUidasuansanaenidoulouneacgseiy 4.25%
Tuiipufiguisu 2567 AuNEIBEUIATTANTTY U%’uamé’mmamﬁﬂmzjizﬁu 5-5.25%
Tuiaufusey 2567 uazfiuwdldusiduulunaweuaassoiiaslyludiefivienses
11 2567 sunmsnaviussuameulausnMsBuuiuiensefuiaegia susisuesdidu
fifemeafiuulovisnsduaumeiuyssmadug lasaanisnouaaeulauienssuad
Nnyawpsiuilaiugetu iunsiugansiuduulounenenidufinay

wsmgiialanlull 2567 fuuilinsedzeanaani 2566 INHATBINTIUSAT)
ﬂamﬁwaomjuﬂs:mﬁﬁmumﬁﬁumoﬁmum mmgmmiﬂdaﬂﬁulﬁaﬁLﬁmmﬂ'ﬁu
wazanmasssaaransiulaniianas sandsiSusendiuiuiilndnanaslunaisyszina
lisuAInaNlsEmAseg danuneneuiasiauaseuluunanTduiaGy wenani
Lﬁwgﬁﬁ‘uﬁaﬁLLu’ﬂﬁm:aaﬁ’;mﬁ”’ﬁui:ﬂzéﬂf’uuamzﬂ:munmamnﬂﬁﬂLﬁaiﬂim%woﬁ
nae Tuszozdaly megﬁ'«ﬂanﬁLLuaTﬁuﬁuﬁaﬁ%u waRzpeeFaldsninteiau COVID
Tanihadunaduiisssaudssiiiania ldun wamsdienadaugomnisgaansiclunine
ArfusannaN SIATINNIRTEINansgainuasiu Tmdeniaidendasronunsud
ansgowsmiugnetasll 2567 fisdwanaiuniusenaianisidulan

Tugunsiisundaszesdsidnarandnnindlurrediydinuan duil MScl Al
Country World Index "ﬁaL‘fluﬁ’amenaamiamﬂummwﬁnﬁwﬁﬂan YSusintusonas
17 Tuanaliunpaa1iansy




ANuiuIasSEndan1snasusamigtfumMsasuiadiuninifusasnaenusin
newuiiulsuneiiezidduldsemulussdseinag Tagazuiuamulumizsasmuoes
iShares MSCI ACWI ETF (nawyuwsn) ludasiaulasedslusevd toydlivesnda
Souar 80 vevyarMINIAugnizaInaU TﬂﬂnamuwﬁnﬁondnLﬂunamuﬁﬁLaWﬁag'oa%N
nanaULnUnauinAsIINsnLaz A e i lndAseiunanauunuaasdsil MSCI ACWI
(USD) 5\1Lﬂuﬁmﬁﬁazﬁaué’mmamauLmumaommmmwmsvgu‘[unﬁjuﬂi:mﬁﬁﬁmmuﬁa
(Developed Markets) 3autuszmalunguasnainlvs (Emerging Markets) #9usznoude
mwmmu‘ﬁ'ﬁgaﬁwmmwmmmmgoLLa:munma (Large and mid-capitalization) lagnagyu
wanfenaITaseuazdanislag BlackRock Fund Advisors wazaansideulunsiandnnsng
NASDAQ vszinAawnigeisdni Faifuanndnandaes International Organization of
Securities Commissions (I0SCO) Imﬂﬁlﬁlﬂuﬂamui’mﬂi:anﬁmﬁfﬂuﬂr (hedge fund)
Vol namuLLaznamuwé’nmaﬁmsamu‘[uﬁmmﬁﬁamﬂmowﬁﬁ (Derivatives) i
nsuindszAnBnIwn1su3msnisasyu (Efficient Portfolio Management) Taeii inqusz s
LﬁaLflumia%wwamauLmumnmiamﬂﬁgoﬁuw%aLﬁaaﬂﬁﬂ’ﬁﬁi'}wmnamu Tasnaanu
maamu’[ué’nﬁmﬁamﬂmmﬁﬁLﬁai’]mﬁ’ummLﬁmﬁmé’mmanLﬂﬁﬂum’m@aﬂﬁﬁwm

HYAN1INBNU iwﬁomaamﬂumwmiﬁﬁﬁcynﬁ%amﬂa'w‘wﬁwLLN@ (Structured Notes
739 SN)

usna g namuua:namu‘ﬂs'fna’mamu‘[umﬁmswﬁﬁﬁé’ué’ummmL%aﬁaﬁf'm'h
ﬁaﬁmmamulﬁ (Non — Investment Grade) assnanldlEsumsTasuduaaidate
(Unrated) uazvannindiflsaamzidoulunaananning (Unlisted Securities) 1dlagnau
a:aav;u‘lumﬁa'ﬁwﬁﬁﬁé’uﬁummmL%aﬁaﬁi"'m'hﬁamﬁnaav;ulﬁ (Non - Investment
Grade) uazATIEINaALlEsuNMsTRsusuANNUNEsie (Unrated) lawensdifiasand
ﬁ?u\lﬁ%’umﬁmé’ué’ummmL%aﬁaﬁmminamu\lﬁ (Investment Grade) mmzﬁnamuamu

WU
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msuwisuwlasiiesuluseviodilmudadfieuiuseuiodisunti

nowuiinisasnulunesnu iShares MSCI ACWI ETF Yszanuipaas 96.96
Po9yRAmIngRugns o Fuil 30 $unew 2567 Wisuiudadudssanuiouas 97.84
PayarmIwaugns o Juil 29 sunew 2566 Tunnzfinawuiimssemuluduiin yaem
maaﬁmfywéamﬂmmﬁw AvIETntsT e AU uazfunindduqiiaidunisdseannaans
POINDINU U Fuil 90.88 PoyarmMIngaugns o Fuit 30 Funaun 2567 Andudnau
Uszanufewar 3.04 vasyarmIndRugnizesnaemu wWisuifisuivdszinaiesas 2.16
o Juil 29 Funaw 2566 lasnawuiimaidua desiuanudssdanuanfsulszanm
Jouar 91.73 vovyarmIndRugnd o Fuil 30 Funawn 2567 Wisuiudasgudszau
3ouaz 90.88 vavyaAMSNTAUANE w Tuil 28 Sunaw 2566

HANSANDUUTBINBINY

nasyuinanauunuNMIRIduuRouadafonasuy o Yull 30 Sudeu 2567
gl 6.85% LilawSpuiinuiusail MSCI All Country World Index USD (Net) (100%)
Usuhedunumisilasenuiissiudasuaniasunadasiu Afnansuunusgi 8.90%
Tnsnasyuilnansuunuainnasiiusumnidaiddnede 2.05% Tugasiiiuwn

wamﬁmﬁumummnamuwé’n

nesunaniinanauunuIINNsALduuIaUsTezaan 1 0 o fufl 31 Fuaaw
2567 il 17.41% vueiidailineds MSCI All Country World Index USD (Net) (100%)
ﬁwamammuagjﬁ 17.49%




wamsauiuauvesnasuidam Tnavea 3n3d vad
Fund Performance of K Global Equity Passive Fund

(1) wamsdniivauandifiveenndsCalendar Year Performance

W10 : % Aol (% pa.)

Tryear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019) (20200 | (021) (022) | (2023) (2024)
HAABUINUNGINYTIN/Fund Return 10.11 19.18 -19.76 16.75
ROV Fo/Benchmark Retum 21.99 -18.36 1821
ANWAUAIY (Standard deviation) YDIHANIIANTL/Fund Standard Devlanon 12.80 12.72
AWM (Standard deviation) V0I¥ 23 A Benchmark Standard Deviation 28.57 10.85 19.76 10.93 10.98
*S amastuiing Suiadanonpuaufeinimagamovesdii arc based on data from inception date tothe lat business day of that calendar year.
(2) wamaduiiuauoeukas ar Tuil 30 §1421A% 2567/Performance as of 30 Dec 2024
” ” om0
Yearto | 3ifou | 61fou 11 34 s 10,1 Since
Date | (3 Months)| (6 Months) [ (% aeil) | (4noil) | snoil) | (%noil) | Inception
1Year | 3Years | 5Years | 10Years | Retun
bpa) | (epa) | %pa) | %pa) | (%pa)
HAADUINUNDINUTIN/Fund Return 293 12.93 1.92
HOROUINUAI Fo/Benchmark Retum 338 13.92 324
12,01 16.62
AWM (Standard deviation) V03§53 (% Aol Benchmark Standard Deviation (% p.a) 9.13 11.88 10.98 14.49 17.58

Tracking Difference (TD) smunm 11 umnmnu wnﬂu/l -Year Tracking Difference (TD)
Tracking Error (TE) uauvlm 14 VBINDINU wnm.l/l -Year Tracking Error (TE)

i

<t 19 o 2565 ‘aww nmv‘mdnuu

ST MSCI AT Country World Index USD (Net) (1

o iumonumumloaiu

w

@ ufnmmaoum 10%

o 19 o 2565 noan 40 MSCL A Country Word nden w1 Mhm mmn]unndnmuﬂnnmum J———

-0.87 % noil (% pa) !
324 % aoil (% pa)

Benchmark.
« From 19 August 202 omwards, the Fund's enchmark is MSCI All Countey World Index USID (Net), 0% adjusted by cost o FX heding and converid to

Thai Ba Thai

* Pror (0 19 August 2022, the Fund's benchsmark was MSCI All Couriry WorldIndex USD (Net), 75% adjusted by cost of FX hedging and converted 0

i v nazalfu o w i

WG

mw.unnw\munﬂumlumiusmﬁmnmmw (Passive Strategy) UFENIAN

Tracking Difference A Tracking Error 1ty

Thai g Thai

Note:
For the passive management funds, Tracking Difference and Tracking Error will be shown.
1 Tracking Difference (TD) is the discrepancy between Fund return and Benchmark retum

2 Tracking Error (TE) is the volatility of the difference of the returns between Fund and its benchmark

1 Tracking Difference (TD) D A1AIUANTZNY

2 Tracking Error (TE) i 1103 AN

SuBseanen

Fannita 2 ozuanaliiiun nawumnwmmﬂw“lﬂwawuuunu1vmmmmumwwmuamwmiﬁ

WINATD naz TE Ba ia@an naanuady 1nn

T

samsaiual s i uaEnauTueIIAA Past pe

Tracking error is calculated asthe standard deviation of Fund's returns against its benchmark,

TE shows how consistent the Fund has been in replicating its benchmark. TD which can be positive or negative,

bechmark index.

indicates the extent to which a fund has outperformed or underperformed it
Both measure how well the fund replicate performance of its benchmark.

Low TE/TD indicates that the fund is closely tracking its benchmark.

is not indicative of future results

tonasn1s Saransaniuaueaneausmaivi laiahiuanasgimsfanansduiivanuenemusmuesmnauimiansau The fund performance document is prepared in accordance with AIMC standards.
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AUETINTRIBVANNSWE
ANLLATUN 1 WNSIAN 2567 DNIUN 31 SUMAN 2567

. o p ANNEYLN | dRsIEIU
DUAY ) ) .
(V) ANBATIN

1 | Yisnanmswg giaﬁ wildeu (Usznalng) e @vsw) | 1,407,831.36 100.00%

T 1,407,831.36 100.00%




1QUr A g
!!‘UiJl!ZWNﬂ11M%]Uﬂ!iﬂﬂlﬂﬂﬂ1ﬂﬂﬂiﬂu5?u

I PV = o A 9
UVOIFTOUITHZIIANUAIUN 1 NINHIAN 2567 DIIUN 31 TUNAN 2567

al¥nwhdendunnneae Uty Soazvosyam
(Fund's Direct Expense) @) ﬂ%’wéauq’ﬂ%
A5330HEUN159AN1T(Management Fee) 8,222.55 027
msssuiloudguanailss Temi(Trustee Fee) 378.24 0.01
Aonziiion(Registrar Fee) 657.80 0.02
mlFwlumssari saiu Sadessnonuadienite(Report to Unitholders Expense) 162.80 0.01
mlaban ﬂi:mwﬁuﬁuﬁua:dJm?uﬂ15ﬁJ101u1§aaLﬁuamuwﬂuuamuﬂ%ﬂuiﬂ ti 3if)
mlaban ﬂi:TTﬁ‘uﬁuﬁ!m¥?iJLﬁéi‘llﬂ1iﬁJ'IEJﬂ'IEJ“ViﬂWiLﬁuﬂﬁl'lﬂﬂli’lﬂaiﬂuﬂ%ﬂuiﬂ Tidi Tisi
11910817 (Other Expenses**) 253.51 0.01
ﬂijﬂ'ﬂﬂ’i’ﬂ'wﬁﬂﬁuﬂ(Tmal Fund's Direct Expenses) 9,674.90 0.32

. P ' oA e 9, a A Y.
* FITﬁiiﬂluﬂﬂllﬁ§ﬂ11‘ﬂ’ﬂ1ﬂﬂﬂﬂi]'lﬂﬂU\W!'Llﬁ’lll\lﬂi’nlﬂ'lﬂllvﬁﬂ'llwlum?

rqyr A 4 g (I a
**ﬂﬂ\"lfﬂ'lﬂf]uﬂ <3900 0.01 VOIYANNITNITUGND

' . 3 & o v @ . A da X & P
***"luimmuwwuwa‘uwwaﬂmwmmzm'ﬁiimuuumm MNAVUIINMITBFDVWHANNINY
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TQUYr A g
l!‘l.liJl!ZWNﬂ11W%]Uﬂ!iﬂﬂlﬂﬂﬂ1ﬂﬂﬂiﬂu5?ﬂ
N SV =2 o 9
VBNTDUITUSIANAIUUAIUN 1 UNIIAN 2567 DIUN 31 FTUNAN 2567

ml¥nwhdendunnneas Uty Soazvosyam
(Fund's Direct Expense) @) ﬂ%’wéauq’ﬂ%
A5330HINN159AN1T(Management Fee) 16,894.02 0.53
msssuiloudguanailss Temi(Trustee Fee) 777.13 0.02
Aonziiion(Registrar Fee) 1,351.52 0.04
mlFwlumssarn saiu SadsnonuagieniteReport to Unitholders Expense) 175.43 0.01
mlaban ﬂi:mﬁuﬁuﬁua:dJm?nﬂ15ﬁJw‘lmhaLﬁuamuwﬂuuamuﬂ%ﬂuiﬂ ti 3if)
M laban ﬂi:TTﬁijﬁuﬁ!m5?hLﬁai1Jﬂ1iﬁJ'IUﬂ'IEJ“Viﬁ/ilﬁuﬂﬁl'lﬂﬂli’waw!uﬂ%ﬂuiﬂ Tidi Tisi
A11910817 (Other Expenses**) 519.75 0.02
swn’ﬂq’fﬂ'wﬁwuﬂ(mal Fund's Direct Expenses) 19,717.85 0.62

. - ' oA e 9, = A Y.
* FITﬁiiﬂluﬂulmzﬂfl‘]’;ﬂ'lﬂ“ﬂﬂﬂi]'lﬂﬂ?N'V!'Lli?ﬂ‘lﬂi?ﬂﬂTHHﬁﬂT!WN!Lﬁ’J

rqyr A 4 9 (I N a
**ﬂﬂ\‘iﬂ'lﬂﬂui’l <3900 0.01 VOIYAAININITUTND

' . 3 & o v @ . A da X & o o o
***"lﬂi’Jilﬂ1U1?JW1!1EHE)EU1EJﬁﬁﬂVIiWEJLmZm'ﬁii)lm!]llﬁﬁ“] TMNAVUIINMTHOVWHANNTNY
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doya o Fuil 31 Sunan 2567

Muazidaansamu majdaduuazmsnanssynivu

@ LA LBVANTIAINU YAAM NIRRT % NAV
sannswduianswiauludseine 47,959,364.35 1.45
Sushn 47,959,364.35 1.45
wannsnduianiwdaudrsUszina 3,224,398,785.85 97.79
UsANATHIFOLNINM
VI'H"JEIQ\IVI‘H 3,197,369,241.60 96.97
Sushn 27,029,544.25 0.82
Fyandemuarowin 28,198,496.37 0.86
Spaniishedsiusanuaniuisu 28,198,496.37 0.86
funswivdaniiausu (3186911.92)  (0.10)
yaAmMIngaugns 3,297,369,734.65 UM

damsunyulisunsasnuzasnasu (PTR) : 35.93%
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@ swauagTwwduamuluasaswioi Susn Wiaanasmiliou

NANYDINTIAT

NRNTNATINT

(n) anssmaszingussamasmaszieszma

@) anasiionamsidnguansewzianeiu snmwidsd wisussndu dugeen §asie diuses

Sihag)

Fadnmde wiagamlseiu

9

eDe
¢

() mﬂmiﬁﬁﬁuﬁummmLﬂﬁlaﬁaag‘lua”uﬁuﬁmminﬂmulﬁ (investment grade)
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WDIAFIENT  VANKBBDN/ATUTENU
1. Suinsunes UNATUIAIINTIINN N/A AA+(tha) 46,413,328.96
2. Wurnsuag The Bank of New York Mellon N/A 27,029,544.25
SA/NV

3. Surnsuians vaR.5AINENsne N/A AA+(tha) 1,546,035.39
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Syaniigredeiusanuanidsy
fprwesiisa Kasikorn Bank Pcl. AAttha)  flaviuanades
fprwesiise Kasikorn Bank Pcl. AAttha)  Desiuammidee
Ny wesiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuanuides
dymediisa Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
dymediise Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
oy mesiisa Kasikorn Bank Pcl. AA+(tha) Hoeifuanuidee
oy mesiisa Krung Thai Bank Pcl. AAA(tha) Hovifuanuidee
wyawesiisn Siam Commercial Bank Pcl. AA+(tha) foviuaandes
wyawesiisa Siam Commercial Bank Pcl. AA+(tha) foviuaandes
wyawesiisa Krung Thai Bank Pcl. AAA(tha) foviuaandes
Fynmasiise Siam Commercial Bank Pcl. AA+(tha) Hasfurnudse
Sy asiisa Siam Commercial Bank Pcl. AA+(tha) Hoeiuamnuidsg
Sy esiisa Siam Commercial Bank Pcl. AA+(tha) Hosfuanuides
Sy masiisa TMBThanachart Bank Pcl. AA+(tha) Hosifuanuides
Sy asiiia Siam Commercial Bank Pcl. AA+(tha) Hoefuamnudsg
Ny wesiisa Siam Commercial Bank Pcl. AA+(tha) Hovfuanuideg
SNy wesiisa Siam Commercial Bank Pcl. AA+(tha) Hosifuanuidee
Ny wesiisa Siam Commercial Bank Pcl. AA+(tha) Hovfuanudog
Ny wesiisa Siam Commercial Bank Pcl. AA+(tha) Hosiuanuides
Ny wesiisa Kasikorn Bank Pcl. AA+(tha) Hovifuamnuideg
dyamesiise Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
dyediisa Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
dyaesiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
dyamesiisa Siam Commercial Bank Pcl. AA+(tha) Hovfuanude
Fymesiisa Kasikorn Bank Pcl. AA+(tha) Hosfuanuidee
wyawesiisn Krung Thai Bank Pcl. AAA(tha) foviuaandes
Fyesiisa Siam Commercial Bank Pcl. AA+(tha) Hosfuanuides
dyesiise Siam Commercial Bank Pcl. AA+(tha) Haeiurnudse
Sy asiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuamnudog
Ny wesiisa Kasikorn Bank Pcl. AA+(tha) Hoefuamnudsg
Sy asiisa Kiatnakin Phatra Bank Plc. A Hoeifuanuides
Sy asiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuamnudsg
oy mesiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuanuidee
oy mesiisa TMBThanachart Bank Pcl. AA+(tha) Hovifuanuidee
oy mesiisa Kiatnakin Phatra Bank Plc. A Hovfuanuidee

YRAININ

S

NAINAN

1,456,666.67
(1,171,333.33)
714,946.67
19,976,426.67
14,336,621.19
14,671,278.35
1,234,774.95
579,103.30
1,864,234.07
11,956.92
934,276.92
1,822,953.30
(127,623.08)
1,619,480.77
(737,570.55)
(3,662,120.66)
(958,216.05)
(1,444,696.92)
(1,006,981.10)
(10,488,798.97)
(959,225.81)
(4,388,148.39)
(1,962,818.06)
(6,439,778.23)
(286,077.96)
1,405,088.17
54,695.16
(434,206.99)
856,470.97
52,445.29
476,215.05
290,764.52
118,053.76
(283,192.47)
72,832.26

nasnuilawa Inauea 8A3A wiadu
daya u Jufl 31 Sunau 2567

o NAV  ue fls/ananu

fviua (net gain/loss)
004% 29 uA. 2568  1,456666.67
-0.04% 29 u.A. 2568  (1,171,333.33)
0.02% 29 u.A. 2568 714,946.67
061% 29 u.A. 2568  19,976,426.67
043% 26 fi;. 2568  14,336,621.19
044% 23 Wb, 2568  14,671,27835
004% 23 W.p. 2568  1,.234,774.95
002% 23 Wiy, 2568 579,103.30
006% 23 Wi.p. 2568  1,864,234.07
0.00% 21 W.A. 2568 11,956.92
003% 21 W.A. 2568 934,276.92
006% 21 WM. 2568  1822953.30
000% 21 WA. 2568  (127.623.08)
005% 21 WM. 2568  1619480.77
-0.02% 11 #l.B. 2568 (737,570.55)
0.11% 1145, 2568  (3,662,120.66)
-0.03% 1141.2568  (958,216.05)
-0.04% 1115, 2568  (1,444,696.92)
-0.03% 111{l5.2568  (1,006,981.10)
-0.32% 23 n.A. 2568 (10,488,798.97)
-0.03% 20 §.A. 2568  (959,225.81)
-0.13% 20 5.4, 2568  (4,388,148.39)
-0.06% 20 §.A. 2568  (1,962,818.06)
-020% 24 ny. 2568  (6,439,77823)
-001% 20 M.A. 2568  (286,077.96)
004% 20 .A. 2568  1,405088.17
0.00% 20 n.A. 2568 54,695.16
-001% 20 MA. 2568  (434,206.99)
003% 20 A.A. 2568 856,470.97
0.00% 19 W.u. 2568 52,445.29
001% 19 Wy, 2568 47621505
001% 19 W.y. 2568 290,764.52
0.00% 19 W.u. 2568 118,053.76
-0.01% 19 W, 2568  (283,192.47)
000% 8 5.A. 2568 72,832.26
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aganamluwﬁ'n iShares MSCI ACWI ETF

iShares MSCI ACWI ETF

ACw Fact Sheet as of 31-Dec-2024

The iShares MSCI ACWI ETF seeks to track the investment results of an index

composed of large and mid-capitalization developed and emerging market equities. KEY FACTS
Fund Launch Date 03/26/2008
Benchmark MSCI ACWI Index
?
WHY ACWI? 30 Day SEC Yield 1.38%
1 Exposure to a broad range of developed and emerging market companies Number of Holdings 2,292
2 Access to the global stock market in a single fund Dlatissels $19,168,351,830
3 Use to diversify internationally and seek long-term growth in your portfolio Ticker ACWI
CusIp 464288257
Exch: NASDAQ
GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION .
4
0,000 TOP HOLDINGS (%)
o V' APPLE INC 4.92
' ) NVIDIA CORP 4.24
= MICROSOFT CORP 3.83
E 20,000 AMAZON COM INC 2.68
o META PLATFORMS INC CLASS
10,000 R} e
TESLA INC 1.49
ALPHABET INC CLASS A 1.43
0 T T T T T T T T T BROADCOM INC 1.32
03/08 03/10 03/12 03/14 03/16 03/18 03/20 03/22 03/24 03/26 ALPHABET INC CLASS C 122
Fund @ Benchmark M TAIWAN SEMICONDUCTOR
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes MANUFACTURING 1.04
reinvestment of dividends and capital gains. Fund expenses, including management fees and 23.82
other expenses were deducted. . .
Holdings are subject to change.
PERFORMANCE
1 Year 3 Year 5 Year 10 Year Since Inception
NAV 17.41% 5.46% 10.07% 9.34% 7.32%
Market Price 17.46% 5.45% 10.11% 9.39% 7.32%
Benchmark 17.49% 5.44% 10.06% 9.23% 7.19%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.
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TOP SECTORS (%) GEOGRAPHIC BREAKDOWN (%)
Information Technology 25.92% United States | 66.5
Financials 16.73% Japan
Consumer Discretionary 11.34% United Kingdom
Industrials 10.22% cohira

anada
Health Care 9.63% France
Communication 8.22% Switzerland
Consumer Staples 5.91% Taiwan
Energy 3.81% Germany
Materials 3.45% OIT::
Utilities 2.49%
Real Estate 2.04% S0 cs G e
Cash and/or Derivatives 0.24%

FEES AND EXPENSES BREAKDOWN

FUND CHARACTERISTICS Expense Ratio 0.32%
Beta vs. S&P 500 (3y) 0.94 Management Fee 0.32%
Standard Deviation (3yrs) 16.69% Acquired Fund Fees and Expenses 0.00%
Price to Earnings 23.16 Foreign Taxes and Other Expenses 0.00%
Price to Book Ratio 3.30 BlackRock Fund Advisors ("BFA"), the investment adviser to the Fund

and an affiliate of BlackRock Investments, LLC, has contractually
agreed to waive a portion of its management fees through Nov 30,
2021. Please see the Fund’s prospectus for additional details.

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing

volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the
latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

Want to learn more?  www.iShares.com www.blackrockblog.com @iShares

and before i g. This and other information can be
whn:h may be obtained by calling 1-800-|Shares (1-800-474-2737) or by
y before i ing.

Carefully consider the Fund's investment objectives, risk factors, and
found in the Fund's prosp and if i y prosp:
Vi tlng www.iShares.com or www.blackrock.com. Read the p

g risk, ir ing p loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
concentrations of single countries.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any fees,
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iSHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)

iS-ACWI-F1224

- May Lose Value | 2293511

costs or

[ Not FDIC Insured - No Bank
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iShares MSCI ACWI ETF
ACW

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund's
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.77
MSCI ESG Quality Score - Peer 24.81% MSCI ESG % Coverage 99.83%
Percentile MSCI Weighted Average 117.75
Fund Lipper Global Classification Equity Global Carbon Intensity (Tons CO2E/
Funds in Peer Group 5,489 $M SALES)

MSCI Weighted Average 99.44%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Dec-2024, based on holdings as of 30-Nov-2024. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed

prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8,6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund's holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (‘MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under mar or other . MSCl has li anir ion barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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