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wamsaufiuauvesnesnuian Tnavea iwanuns yunuitemsaesin
Fund Performance of K Global Healthcare Equity RMF

(1) wamaduiivauaudifiveeunds/Calendar Year Performance

W10 : % Aol (% pa.)

B
Drvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (2019) | (2020) @o21) | (2022) (2023)
HOABUIMUNGNYTI/Fund Return 713 -15.19 17.42 042 18.94 22.04 10.56 -9.98 -1.39
HAROULNYFIT IA/Benchmark Return 433
AWAUATIY (Standard deviation) YDINANTIANTINII/Fund Standard Deviation 23.44 17.86 9.78 15.56 13.09 2472 21.44 1275
ATMAIAIY (Standard deviation) U041%5A/Benchmark Standard Deviation 18.49 13.79 785 13.83 11.52 25.58 10.53 17.81 10.11
*S pamsiuanidan fuad puaudaiuin . g d are based on data from inception date to the last business day of that calendar year.
(2) wamsduHuNLuEeLYAs a1 Tuil 30 gaIAN 2567/Performance as of 30 Oct 2024
z 2 ETE
Yearto | 3ifou | 61fou 11 34 5 10,4 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%noil) | (saoil) | (%nof) | Inception
1Year | 3Years | 5Years | 10Years | Retum
bpa) | (epa) | %pa) | %pa) | (%pa)
HAABLINUNG N I/Fund Returm 323 -4.08 030 630 345
HAAOUIMUFT IA/Benchmark Return 6.64 -3.05 347 9.08 6.61
17.42 16.62
AL (Standard deviation) Y0424 30 (% A0 1)) Benchmark Standard Deviation (% p.a.) 9.67 10.30 9.83 15.95 14.61
i Benchmark
Furil 256 sl oo MSCT Workd Helbeare ndx (ol Rt Net (1008 RS — | Work HesarIndex.(Fol Retm Ned, 50% .
i doam Rowritordioni i i [Aowitaiod to Thai Baht at the date of 10%. Thai Baht at the date of

nanoum 25% i

*Prior to§ July 2022, the Fund's benchmark was MSCI

(Total Returm Neo, 75%

Thai Babt o

wamsaniivanlusdnvasnaanus i laluddudufwamsauivanlueinn Past performance is not indicative of future results.

lonansmsSanamsAiuaoanosmus malu s uauanasg M Sanansddiug oy

a ar o Ft
ﬂiﬂﬂ‘i‘}]ﬂﬁﬂ@‘n‘ﬂig‘,ﬂ'ﬂ Q

1341/ The fund performance document is prepared in accordance with AIMC standards.
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(Fund's Direct Expense) @uum) ﬂ%’w;ja-qu;
A5 3 TeNN3AN15 (Management Fee) 21,160.29 0.65
sssuiiondguanalse Temi(Trustee Fee) 529.01 0.02
Aenziiiou(Registrar Fec) 1322.52 0.04
Taman dszandniug nazdadiunsnolusiamuevomiasuadaisn T i
Taman dszandiniud nazdadiumsnonundnaueromizeamunaiasn T i
1951087 (Other Expenses**) 269.04 0.01
5’311?;1%’1’1]‘1Uﬁ/<mllﬂ(Tolal Fund's Direct Expenses) 23,280.85 0.72

. =t R 9 9, )
* ﬂWﬁiiUluﬂijllﬁzﬂﬂ‘Hmﬂ’ﬂHﬂmﬂﬂﬂﬁ’juﬂﬂ lﬂimmwammmxm

tqur A 4y (N a
**m”lmwaum <3080 0.01 VOIYANNITNITUTND

. . ) P . o da X 3 P
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1qur da g o S v '
ﬂﬂ'ﬂ'ﬂ1ﬂ“ﬂli€lﬂlﬂﬂﬂ1ﬂﬂﬂ@ﬂ“* VIUHIUNU Jogazvayam
(Fund's Direct Expense) (W) ninddugnd
q
MB35uTeuN139AN15(Management Fee) 40,851.88 1.28
\ oy s
mzssuiioudguanal sz Toni(Trustee Fee) 1,021.30 0.03
Annenziiiou(Registrar Fee) 2,553.24 0.08
mlavan Usznduiug uazduaumsvelugiaauovismisamuniusn i i)
mlaman Usznduiug razduadumsvenondudueviemivamuasasn i i
M 14318919 (Other Expenses**) 453.58 0.01
5’311?1’11%51877@!4“(5@013] Fund's Direct Expenses) 44.880.00 1.40

' a vqar d e v, T )
* ﬂ1ﬁii1lL'uEJlll!ﬂ%ﬂﬂ’ﬂmﬂﬂﬁﬂmﬂﬂﬂi“f]lli?llvlﬂifﬂ,lﬂ"lﬂklﬂﬂ‘lmullﬂ]
vaui A 4y oo e -
=49 00ui < Yovaz 0.01 VOIYANMINGAUGNT

.

f . z P . a da 4 X o oo
***ullﬁ’lllﬂ'l'uWU'lﬂuVTmﬁﬂﬂ'Vlﬁﬂ‘VﬁW!II.lﬁL’ﬂ'IﬁiillluUlJﬂN“] mﬂﬂ'uuinnmﬁamwwafmiwn




nasnudae Tnauaa 1aanuas Aunuiansiaedw

SUNATSNSI

[~ v r'd
ANNnEAuanaUsElawm

v o =
IUN 20 WHFAINEU 2567

¢ v

™ ve ' a ¢ < &
L8 @nawumamunawgmﬂﬂm Thavaa LEINUAT ‘V!‘N“IINLWE!ﬂ’ﬁlZiﬂQﬁW

snmsngunm Hifa (imew) Tupusdouanadszlom! ldguamsiamsnaamuidae
< X 4 o a o v W o
Tnavea wariuas Hunuitamsidesin dfamslasuidnmanniwdianisnaamu nanslne
o @ & o o4 a v
e Swmussaznmaaudiui 1 waedmeu 2566 SeTudl 31 gaew 2567 udih

S 1 _aw v v gw Y Y (awa v 13
s uhuddimdnnindiamanasu ndnslne $1da IdUFTEwHATumsTams
A o < X Y
nasulata nauaa waiues funuiianisideedn imnzanmuanasuisioglseaad
ildmmualilulasims uasmaldwsznutiyadvanniwduazamandnniud w.e. 2535

(w0gd dlnmda)
swmInganw e (M)

lupruzfguanaussTom

o 4
SWIAINFINN F1ia (uw) naduweai 0107536000374
333 nuuiaN 1UAU9N NN 10500 Insewrf 0-2626-3792 www.bangkokbank.com &




== uIen daulaPsssnia s1ie
S5IINUE 178 21N353TNTR T 6-7, veerFiaming
DHARMNITI (Uszy@y 20) nuuszynBu wuaeueds
WAUNTE NTUNNANIVAT 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 697 Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800
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(™ Fuft 31 AN 2567 TINMU 66,966,732.06 nnnm{m§‘§q 2,216,340,586.20 1nN)
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Fymesiise Kasikorn Bank Pcl.
Fyesiisa Siam Commercial Bank Pcl.
Fymeiiiia TMBThanachart Bank Pcl.
Ty mesiise Kiatnakin Phatra Bank Plc.
oy mpiiiia Siam Commercial Bank Pcl.
Ay mesiise Siam Commercial Bank Pcl.
oy mesiisn Kiatnakin Phatra Bank Plc.
Fyymesidia TMBThanachart Bank Pcl.
oy meiiiia Kasikorn Bank Pcl.

oy meiiiia Siam Commercial Bank Pcl.
Ay mpiiise Siam Commercial Bank Pcl.
Fywmesiise Bank of Ayudhya Pcl.

Sy mpiiise Siam Commercial Bank Pcl.
Sy mpiiise Bank of Ayudhya Pcl.

oy meiiiia Bank of Ayudhya Pcl.

oy esiisn Bank of Ayudhya Pcl.

oy wesiisa CIMB Thai Bank Plc.

Ay meiiise Siam Commercial Bank Pcl.
Ny mpsiise Siam Commercial Bank Pcl.
LOTLTAGRfer e} TMBThanachart Bank Pcl.
Fymesiise TMBThanachart Bank Pcl.
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4,803,245.45
885,236.36
1,777,990.91
11,002,322.58
1,976,464.52
2,028,435.48
11,427,270.97
4,577,661.29
4,150,157.69
5,680,552.31
14,705,589.23
23,799,300.00
4,710,400.00
4,081,076.92
2,746,892.31
5,863,200.00
660,479.40
8,049,994.78
(2,032,178.57)
(1,124,074.29)
(47,672.14)
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% NAV

0.15%
0.03%
0.06%
0.35%
0.06%
0.06%
0.36%
0.15%
0.13%
0.18%
0.47%
0.76%
0.15%
0.13%
0.09%
0.19%
0.02%
0.26%
-0.06%
-0.04%
0.00%

18 W.a.
18 W.e.
18 W.a.
23 5.0.
23 5.0.
23 5.0.
27 u.A.
27 u.A.
24 .
24 .
24 nw.
24 §i.p.
24 fia.
28 1.8,
28 LY.
28 1318
19 WA
19 w.A.
23 §.b.
23 iy,

14 n.a.

2567
2567
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2568
2568
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2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568

mls/aanu
(net gain/loss)

4,803,245.45
885,236.36
1,777,990.91
11,002,322.58
1,976,464.52
2,028,435.48
11,427,270.97
4,577,661.29
4,150,157.69
5,680,552.31
14,705,589.23
23,799,300.00
4,710,400.00
4,081,076.92
2,746,892.31
5,863,200.00
660,479.40
8,049,994.78
(2,032,178.57)
(1,124,074.29)
(47,672.14)
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JPMorgan Funds -

Global Healthcare Fund

Class: JPM Global Healthcare A (acc) - USD

aganamuﬂﬁ'f\ JPMorgan Funds-Global Healthcare Fund

Fund overview

ISIN Sedol
LU0432979614

Reuters
LU0432979614.LUF

Bloomberg
B558K58  JPHLUAALX

Investment objective: Toachieve a return by investing primarily in

pharmaceutical, biotechnology, healthcare services, medical

technology and life sciences companies ("Healthcare Companies"),

globally.

Investment approach

* Uses a fundamental, bottom-up stock selection process.

* Investment process built on stock level analysis by a global research
team.

* Targets innovative and attractively valued companies using strong
scientific rationale as the basis for all investment decisions.

Portfolio manager(s) Fund assets Domicile Luxembourg

Dominic Valder USD 4199.7m Entry/exit charges
Bartjan van Hulten Fund launch Entry charge (max) 5.00%
Fund reference 20ct2009 Exit charge (max) 0.50%

currency USD
Share class
currency USD

NAV USD 507.47 Ongoing charge 1.72%
Class launch
20ct 2009

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat310ctober2024

Morningstar Category™ Sector Equity Healthcare

Performance

nclass: JPM Global Healthcare A (acc) - USD
2 Benchmark: MSCI World Healthcare Index (Total Return Net)
Growth of USD 100,000 Calendar years

170
Ending values

Kl $148.610
150 3 $157,010

140 /\

160

130 \/\/’\

120

110

100/\

| | 2020 | 2021 | 2022 | 2023 | 2024 |
310ct 2019 310ct 2024

Quarterly rolling 12-month performance (%)
As at end of September 2024

2019/2020 2020/2021 2021/2022 2022/2023 2023/2024
29.83 16.66 -10.33 1.80 17.67
2 20.81 18.62 -9.79 10.88 20.84
Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

22.01 214 -15.4220.08 2.52 21.37 2355 110 -9.28 274
2 1810 6.60 -6.81 19.80 2.51 23.24 13.52 19.80 -5.41 3.76

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5 years 10 years
-4.43 -374 2073 572 0.01 8.25 5.98
2 -4.82 -259  19.94 8.63 3.35 9.44 8.17

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

34



Portfolio analysis

Measurement 3years 5years
Correlation 0.9 0.93
Alpha (%) -3.23 -1.09
Beta 0.95 0.99
Annualised volatility (%) 14.79 15.45
Sharpe ratio -0.18 0.43
Tracking error (%) 618 5.70
Information ratio -0.52 -0.17
Holdings

Top 10 Sector % of assets
Eli Lilly Pharmaceutical 8.7
UnitedHealth Healthcare Services 8.1
AbbVie Biotechnology 6.2
Novo Nordisk Pharmaceutical 5.8
Thermo Fisher Scientific Medtech 4.4
AstraZeneca Pharmaceutical 3.9
Danaher Medtech 38
Boston Scientific Medtech 33
Regeneron Pharmaceuticals Biotechnology 31
Sanofi Pharmaceutical 29

Market cap (%) (USD)

@ 65.70 >100bn

10 bn <100 bn

1bn<>10bn

<1bn
Regions (%) Compared to benchmark
North America 76.5 +4.8
Europe & Middle East ex UK 157 [ | 28
United Kingdom 3.9 | -0
Japan 23 | 18
Pacific ex-Japan 0.0 [ | 1.7
Cash 1.6 || +1.6
Sectors (%) Compared to k
Pharmaceutical 313 -10.2
Medtech 26.5 | -03
Biotechnology 228 +7.3
Healthcare Services 17.8 . +1.6
Cash 1.6 | | +1.6
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities
Concentration Equities Smaller companies
Hedging

A\

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares ofthe Sub-  Sub-Fund’s
could lose someor  Fund will fluctuate  objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus,

Key Investor Information Document (KIID), and any applicable local
offering document. These documents as well as the sustainability-
related discl es, annual and i-annual reports and the
articles of incorporation, are available in English from your
financial adviser, your J.P. Morgan Asset Management regional
contact, the fund’s issuer (see below) or at
https://am.jpmorgan.com/gb/en/asset-management/per/. A
summary of investor rights is available in English

at https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan
Asset Management may decide to terminate the arrangements
made for the marketing of its collective investment undertakings.
This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy

Policy www.jpmorgan.com/emea-privacy-policy.

For additional information on the sub-fund'’s target market please
refer to the Prospectus.

The risk indicator is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class. The risk
and reward category shown above is not guaranteed to remain
unchanged and may change over time. A Share Class with the lowest
risk rating does not mean a risk-free investment. See the Key
Investor Information Document (KIID) for details.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

Market Cap excludes cash.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

The historic performance shown relates to the Share Class ‘JPM
Global Healthtech A (acc) - USD’ which was launched on 30/06/00
prior to the merger. This Sub-Fund JPMorgan Funds - Global
Healthcare Fund has been launched with the assets of the
JPMorgan Investment Funds - Global Healthtech Fund which has
been merged into the Sub-Fund on 02/10/09. The historical
performance shown corresponds to the historical performance of
the former Sub-Fund JPMorgan Investment Funds - Global
Healthtech Fund.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Regional Contact

JPMorgan Asset Management (UK) Limited Registered address: 25
Bank Street, Canary Wharf, London E14 5JP, United Kingdom.
Authorised and regulated by the Financial Conduct Authority.
Registered in England No. 01161446.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund's returns deviate
from those of the benchmark. The lower the number the closer the
fund’s historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.
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