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9 q

yarmiwddugnd ()

yadmwdfugnddemioy (um)

miLﬁwﬁu(amadﬂuﬁuﬁwﬁqwﬁ
NMIANTWIN (UN)

331,782,940.04
10.9726

(19,371,899.90)

miLﬂﬁwuﬂmaagamﬁwﬁﬁqu% (%) * (5.49)
N3LRBULLRITBINTINATIN (%) * (0.34)

357,083,382.71
11.6117

(20,584,181.65)
(5.59)
(1.60)
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o douatuil 8 nangian 2565 Wuduly nauuasumdaidudsil Dow Jones Brookfield Global
Infrastructure Index (100%) Y¥udedunumadasiuanudssdiusasuaniasuiivoiisyiy
Aanaduum u fuidwnumanauuny 90% uaztiudedanuaniisuiaifiuiudanaiduum

o FUNAUIUHARBLIUNY 10%

* fuduil 8 nIngnAN 2565 ﬂamu‘l’ﬁﬁ"‘nﬁ Dow Jones Brookfield Global Infrastructure Index (100%)
Uiudeduumsiasiuanuidssihudasuandfsuiaiisuiuamanaiduum o fuidinusansuuwn
75% uazdiudedanuanisfsuieiiisuivianaduuma fuiiduinmanaun 25% udiin
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(Real Estate Investment Trusts: REITs) 17iLﬁEI’J“iI'a\‘lﬁ'ﬁJﬁ‘jﬁ’ﬂﬂNﬂ%’Nﬁuﬁ’luﬁ’J‘Iaﬂ Iﬂﬂai;_j
mald Morgan Stanley Investment Funds vr«mmmﬂu‘[uﬂsymﬁanmummn (Luxembourg)
‘NW@NLLE\]“’WﬂﬁImﬂ Morgan Stanley Investment Management (ACD) Limited uaﬂ’«nﬂu
nasnuenaamuluvdeilids anasuwiminiadunn visamuluvdeilidmannswivie
nindaudulussuszimailaidadengnang nan. el Tuaninisafund nesyuazasmu
Iuﬁmmﬂ%ﬁ]’rﬂﬂd’m‘wﬁ’lLﬁﬂﬁﬂdﬁuﬂ’)’mLﬁlﬂ\‘i(;ﬁ"]uﬁlﬁli’maﬂLﬂgﬂuIﬂBLaﬁﬂIuﬁaﬂﬂﬂtyﬁlﬂ
tieanin¥euar 75 vasyaduasulusidssina agwlafinm nasuarliasmuluasans
ﬁﬁé’num:maoﬁzytyw%amﬂmwﬁwLLN\‘J (Structured Notes)

w Yuil 29 quaius 2567 nasnuiinisasulumidsawuseensau Morgan
Stanley Investment Funds Global Infrastructure Ussxntudaaay 100 ?laogaﬂ"lauﬂf'wﬁqwﬁ
uazdouaz 0 vosyaAMIWIAUGNS HuSuINEINAT YargnBresdyaFemeatemii

uazfunindauqivaiiunissseaninadaszasnamu

mMsasuulasiiiadulussuliudniusisiisuiusauTudiauntia

ﬂa\muﬁﬂ’liamﬂuwﬁ?ﬂamu"ﬂa\ma\mu Morgan Stanley Investment Funds
Global Infrastructure Uszanmu¥epas 100 vasyarfunindand o Jufl 29 quanius
2567 \Wisuiuyszanaies 100 maauamﬁumwmwﬁ  Juil 28 nuaniuf 2566 neenu
umsaawﬂuLoumnua"mﬁmiwu?ﬂ cfu o Full 20 quawius 2567 Amudnadu
Uszannudewas 0 vesyadmInddugnizaenawu wWisuiisuivszanuiosas 0 o Fui
28 nuaus 2566 launasnuinisidyaniesiuanaidssdnsuaniasulssanm
¥ouaz 90.04 TevyaAMINGAUgNE o Fuil 29 nuanTuS 2567 WisuiudadusTIM
¥ouaz 90.76 vavyaAMINIRuUgNS o Juil 28 quanius 2566

HAN1IALTUITUTDINDINY
nasnuiinanauunuIINNIAUuIaYTEEzIa 1§ uaskanauunuladeaadain
nMasflunuauATananau o Tuil 29 NuANWUS 2567 BEifl -5.49% uar 1.20% AW

o o

a6U weuzfwils1edy Dow Jones Brookfield Global Infrastructure Total Return U5y

[

sndiununisdlasiuanudsediusauaniUieu ﬁwamammumﬁa’[wﬁwnmnﬁmﬁuayj

N -0.34% Las 4.87%
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HANTSANLEUIIUIBINDINUAAN

naanuwﬁnﬁwamauLmumnmiﬁwLﬁumumﬁwiamuiam:mnm 10 uae 3 1
o Juil 29 nuAWuS 2567 ey -0.66% uar 1.73% mwasy vuziideilénede Dow
Jones Brookfield Global Infrastructure Total Return finanpuunuiadslugionaniediu
agj*?‘i 0.92% Uay 4.88% MINAIAU Imﬂnamuwé’nﬁﬁhﬁuwaul,aﬁmw:nm 31 Sudl
28 nuATUS 2567 BE 16.41%
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Fund Performance of K Global Infrastructure Equity RMF

[ unnm’mﬁunun1uﬂﬂﬁﬁuz'mwﬁa/cmendar Year Performance Wi : % Al (% pa.)
D/Year 2557 2558 2559 | 2560 2561 2562 2563 2564 2565 2566

(2014) 015) | @o1e) | o1 | @o1®) | (019 | 0200 | (021) | (022) | (2023)

HAADUINUNDANUT I Fund Retum -1.03 9.76 12.86 -1045 -1.69

23.04 487 320

10.00 18.58 14.14

AU (Standard deviation) V4% 3/Benchmark Standard Deviation 12,95 727 11.08 8.47 3234 10.05 17.80 13.09
*S pamssiuadanuiadi Getuimsgamovasihlji dard d are based on data from inception date to the last business day of that calendar year.

(2) WamsAUTAIMEIUNAT &t Tuil 29 QUAHS 2567/Performance as of 29 Feb 2024

e
Yearto | 3ifiou | 6ifeu 1 31 s 10 Since
Date | (3 Months)| (6 Months) | (% noi)) | %aei) | (%aeil) | 4noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) (wpa) | (%pa) | (%pa)

HAADUIMUNDIUTIN/Fund Return 391 -0.86 053 120
HAAOUIM LAY Ta/Benchmark Return -3.47 -1.38 3.95 487
17.09 14.84
12.87 14.07 18.50 16.02
i Benchmark
Faunsuf 2565 it oo Sarituind Dow sumonny «From§ July 2022 omwards, the Fund's benchmark i Dow Infasiructure Index, FX hedging and
ot sy la firui i Fuil fumude [Aouorioui ‘converted to Thai. 10% adjusted Thai
Ao o fufinaonommy 10
§ nangiau 25 Tyl Dow Jones fum oari *Prior 108 July 2022, the Fund's Dow a L T5% y F:
i unnalfouodoufusnadum o S azilusui fowfodouusnad o Tha Batn 5 hai
 fudbnonsanouim 2% o
wansaiiuanluod s i ladudduduianamsduiivanluoman past pe is not indicative of future results

tonasns Saransaniuaveaneausmaiui laiahiuanasgumsfanansduiiuanuenemusmuesmnauFimiansa i The fund performance document is prepared in accordance with AIMC standards.
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Tqyr dAa o« o Py v v
mlideiiBanfuannanus AUIUNRY SesazvaIyam
(Fund's Direct Expense) Wuum) w%’wéﬁquﬁ
AETIMHINNTIANT(Management Fee) 2,124.52 0.64
, a p
misssuilondquanalse Towi(Trustee Fee) 53.11 0.02
Aonziion(Registrar Fee) 132.78 0.04
A1M39AOUTYF(Audit Fee) 42.03 0.01
. v o v A ' i 14 1o 1~
M Taman Yszanduiut vazdudsunsvislumamueviomizsasuasausn il g
Ry Y o v e Y i k4 D I
mlayan Usendiniud uazduadumsvomenduauenonizsaamunsusn il Tudi
Fl'ﬂ"lii}ﬂ'wﬁu‘](omer Expenses**) 30.59 0.01
:
5190101 aMA(Total Fund's Direct Expenses) 2,383.04 0.72

' = vqur oo . - Ay
* ﬂWﬁiTUluﬂuL!ﬁxﬂ11‘]13]15711’iﬂmﬂﬂﬁ)ﬂ“f]ui']iJ“lﬂi?iJnWHiJ"aﬂ'llelﬁ'J

T A= = ) w da
=aldneoun < fovaz 0.01 VOIYAMNTNIAUTNT

' . v & o v < ' o da & & o oo 2
***"lmmmumwuwmmwaﬂmwmmzmﬁiimuﬂnmaq FUNAVUIINNITFDVWHANNITNE




T QU da <
!!U‘l.lllﬁﬂQﬂﬂﬂiQ1Uﬂliﬂn!ﬂﬂﬂ1ﬂﬂﬂﬁﬂuiﬁu

O 1w oA a = o oA o ¢
UVBITDUITHSNIMAUAIUN 1 HUIAN 2566 DIIUN 29 NUMWUD 2567

aldsefizeniunnnear LRI Sonazvosyam
(Fund's Direct Expense) (ﬁuu1w) ﬂg’wéaquﬁ
A533uTHINNTIANT(Management Fee) 4,430.94 1.29
Assuilendguanasz Tomi(Trustee Fee) 110.77 0.03
Aengiiiou(Registrar Fee) 276.93 0.08
A1MTI9ABVTYF(Audit Fee) 82.50 0.02
mlFiwlumsdan Saiud SadesrsandadionizeReport to Unitholders Expensc) 25.57 0.01
mTaman Uszndniug iasdaasumsunelusamenomivamuadaisn i} Tdi
mlayan Usznduniug uazddm?umimamwfﬁmuﬂmwmhuamuﬂ%@um il i
F]"Ii“]’;ﬁ"lﬂéu”](Other Expenses™*) 39.94 0.01
s 1910 A(Total Fund's Direct Expenses) 4,966.66 1.44

' = A= Y v, a oAy
* ﬂTﬁiiUluﬂNlmé‘/ﬂ11‘Hﬂ1ﬂ11ﬂﬂinﬂﬂa»iY]ui'!l.l"lﬂi’)ﬂﬂ']llﬂuaﬂ'llwulmﬁ

=anldswoui < Sevaz 0.01 vewyarmindaugns

' ' y & o oo ' o da X & o oo 2
***ullli'JIJﬂWH']EJﬁ'LJ']‘lfa‘ﬂ']ﬂﬁaﬂvliwﬂlm%ﬂﬁﬁiillluﬂl.lﬁ'l»l‘] TAAVUIINNITADVIIHANNTNEY
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W.6l. 2535
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(wagd dlnmda)
FUIATNFUNN N0 (U)

Tugnzgguanauszlen

o & a d
SWIMINFINN A (Nvw) nafiowaun 0107536000374
333 nuufan LaNen NIINNY 10500 Tnsdwyi 0-2230-1597 www.bangkokbank.com
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DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 6"-7" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800
Telephone : (66) 0-2596-0500
Facsimile (66) 0-2596-0560
www.daa.co.th
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2
@ NLATDIANITAINU YOAAWIANAN % NAV

wannswivdanswiduluyszna 8,883,534.55 268
Wusn 8,883,534.55 2.68
wannindvianinwddusnssina 332,359,611.51 100.17
UszinAS YN
whgamu 331,988,110.70 100.06
UsimAanigainsng
Wuen 371,500.81 0.11
o & . >
GILTgRL e K7y ] (8,832,054.58) (2.66)
Safishedeiusanuanuieu (8.832,054.58) (2.66)
Funiwivdaviiauu (628151.44)  (0.19)
yaAmIwRuswad 331,782,940.04 um

ﬁ'ws'lﬂ"muquﬁuum‘samummnmw‘u (PTR) : 1.40%
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SA/NV
3. Sunsuneng UNe.5UANSNANIINY N/A AA+(tha)

YaAIAIN
yammu
AR
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oy meiise Siam Commercial Bank Pcl.
oy mesiise Siam Commercial Bank Pcl.
S wasiia Kasikom Bank Pcl.

S wasiiia Kiatnakin Phatra Bank Plc.
S wesiia Krung Thai Bank Pcl.
Syawesiia Siam Commercial Bank Pcl.
oy meiiisa Kiatnakin Phatra Bank Plc.
Sy weasiia Siam Commercial Bank Pcl.
Sywesiia Bank of Ayudhya Pcl.

S waiiiia Kiatnakin Phatra Bank Plc.
S waiiia Bank of Ayudhya Pcl.

S wasiia Kasikom Bank Pcl.

S waiiia Kasikom Bank Pcl.

S waiiia TMBThanachart Bank Pcl.
Ny me3iia Bank of Ayudhya Pcl.
Swnwasiiia Krung Thai Bank Pcl.

S wasiiia Siam Commercial Bank Pcl.
oy meiisa Siam Commercial Bank Pcl.
oy mediisa Kasikorn Bank Pcl.

oy mediisa Kiatnakin Phatra Bank Plc.

P )
anmindiaiia
209%0N
28948890

AA+(tha)
N/A
AA+(tha)
A
AAA(tha)
AA+(tha)
A
AA+(tha)
AAA
A
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
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Annuszand
AngusTaA

fiosiuamandes
flpeiupmandes
floeiupmandes
fioeiunmandes
fipeiunmandes
fioeiupmandes
Hioeiuaandes
fipeupmandes
fioeiunmandes
fipeiuaandes
fioeiunandes
fipeiunandes
fipeiunandes
fioeunmandes
Haviuanandes
fipeiunandes
fipeiunmandes
Hoviuaandes
Yaviuanades

Hoviuamaies

P aalzat)
yamau
71MARA

(1,577,756.00)
(50,625.00)
(317,767.87)
(119,467.62)
(1,565,104.26)
(820,951.31)
(160,244.57)
187,450.43
(131,246.78)
49,904.35
(1,179,259.57)
(57,423.91)
(114,648.91)
(181,054.43)
(192,797.85)
(410,341.74)
(147,036.74)
(2,097,706.21)
39,988.26

29,847.15
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% NAV

-0.48%
-0.02%
-0.10%
-0.04%
-0.47%
-0.25%
-0.05%

0.06%
-0.04%

0.02%
-0.36%
-0.02%
-0.03%
-0.05%
-0.06%
-0.12%
-0.04%
-0.63%

0.01%

0.01%

Fuasy
mMuua

4 fla. 2567

4 §i.p. 2567

3 .y, 2567
22 1.8, 2567
22 1.1, 2567
13 W.A. 2567
10 #1.8. 2567
10 fi.8. 2567
15 n.A. 2567
15 .. 2567
19 .. 2567
19 .. 2567
19 .. 2567
19 &.0. 2567
23 n.4. 2567
23 n.b. 2567
23 n.b. 2567
28 91.A. 2567
23 5.A. 2567
23 5.A. 2567

mls/ananu

(net gain/loss)

(1,577,756.00)
(50,625.00)
(317,767.87)
(119,467.62)
(1,565,104.26)
(820,951.31)
(160,244.57)
187,450.43
(131,246.78)
49,904.35
(1,179,259.57)
(57,423.91)
(114,648.91)
(181,054.43)
(192,797.85)
(410,341.74)
(147,036.74)
(2,097,706.21)
39,988.26

29,847.15
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ﬁaganmvguﬂﬁn Morgan Stanley Investment Funds Global Infrastructure Fund (Acc)

Morgan Stanley Investment Funds

Global Infrastructure Fund

(Accumulation Share Class)

Investment Objective
Long term growth of your investment.

Investment Approach

We apply a well-defined, value-oriented, bottom-up driven investment process that focuses on investing in
equity securities of publicly listed infrastructure companies we believe offer the best value relative to their
underlying infrastructure value and net asset value growth prospects, irrespective of short-term market trends

YEARS OF INDUSTRY

Investment Team JOINED FIRM EXPERIENCE

Matthew King, M: Director 2008 P

Team members may be subject to change at any time without notice.

Class Z Shares (% net of fees) vs. Index in USD
Performance of 100 USD Invested Since Inception (Cash Value)

Past performance is not a reliable indicator of future results.

400
A A,./""“”"/N 2Vl
_~ v
200 e N
0
Jun'10 Nov'13 May 17 Nov'20 Feb 2%
— Class Z Shares Dow Jones Brookfield Global
Infrastructure Index
Investment Performance (% net of fees) in USD
Cumulative (%) lised (% p.a.)
™ 3M_ YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares -046 004 -338 -066 173 338 408 803
Dow Jones Brookfield Global -022 -078 -327 092 488 385 457 820
Infrastructure Index
Calendar Year Returns (%) 2023 2022 20212020 2019 2018 2017 2016 2015 2014
Class Z Shares 328 789 1375 -186 27.06 -8.02 1271 1523 -1461 1584

Dow Jones Brookfield Global 451 662 1987 -697 2869 -7.87 1579 1252 -1440 1634
Infrastructure Index

All performance data i calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment
Management.

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested

GLOBAL LISTED REAL ASSETS TEAM

Morningstar Overall Rating*
Out of 372 Funds. Based on Risk Adjusted Return. Class Z
Shares: 3yr. rating 3 Stars; Syr. rating 3 Stars; 10yr. rating 4
Stars.

Share Class CLASS Z
Currency U.S. dollars
ISIN LUO384383872
Bloomberg MSGIEQZ LX
Inception date 14 June 2010
Net asset value $72.08

Fund Facts
Launch date 14 June 2010
Base currency US. dollars

Index Dow Jones Brookfield Global
Infrastructure Index

Total net assets $ 753.02 million

Structure Luxembourg SICAV
SFDR Article 8
Classification®

Charges (%) CLASS Z
Max Entry Charge 100
Ongoing Charges 096
[\ Fee 0.85

Entry Charge is a maximum possible figure. In some cases you
might pay Less, you can find this out from your financial adviser.
Ongoing Charges reflect the payments and expenses incurred
during the fund's operation and are deducted from the assets of
the fund over the period. It includes fees paid for investment
management (Management Fee), trustee/custodian, and
administration charges. For more information please see the
Charges and Expenses section of the prospectus.

Subscriptions (USD) CLASS Z
Minimum initial investment 0
Minimum subsequent Investment 0

Statistics (3 Year Annualised) CLASSZ INDEX
Excess Return (%) EN -
Alpha (%) 294 =
Beta 091 1.00
Information ratio -0.68 =
R squared 093 100
Sharpe ratio -0.05 013
Tracking error (%) 461 ~
Volatility (Standard deviation) (%) 1641 1739

Characteristics FUND
Active share (%) 3312
Number of holdings 52
Weighted average market capitalization ($B) 3573
Weighted median market capitalization ($8) 2177
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Sector Allocation

(% of Total Net Assets)"? FUND
@ Oil & Gas Storage & Transportation 34.92
Communications 1495
@ Electricity Transmission & 1254
Distribution
Others .54
Diversified 10.06
© Airports 645
@ Water 448
. ® Toll Roads 325
@ Railroads 031
Cash 341
Top Countries
(% of Total Net Assets)" FUND
@ United States 4585
Canada 2214
@ Spain 773
United Kingdom 751
France 486
® ltaly 394
‘ @ Mexico 250
© Australia 244
@ Switzerland 0.96
Other 058
® Cash 341
Top Holdings
(% of Total Net Assets)® FUND
GFL Environmental Inc 7.84
American Tower Corp 6.54
National Grid Plc 495
Enbridge Inc 491
ONEOK Inc 4.85
Sempra 419
Pembina Pipeline Corp 4.01
VINCI 361
TC Energy Corp 3.03
Cheniere Energy Inc 269
Total 46.62

Share Class Z Risk and Reward Profile
The risk and reward category shown is based on historic data.

Historic figures are only a guide and may not be a reliable indicator of what may
happen in the future.

As such this category may change in the future.

The higher the category, the greater the potential reward, but also the greater the
risk of losing the investment. Category 1does not indicate a risk free investment.
The fund is in this category because it invests in the infrastructure industry and
the fund's simulated and/or realised return has experienced high rises and falls
historically.

The fund may be impacted by movements in the exchange rates between the
fund's currency and the currencies of the fund's investments.

This rating does not take into account other risk factors which should be considered
before investing, these include:

There are additional risks associated with investing in infrastructure.

The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss

Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.

There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities

There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.

Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.

The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.

Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor’s reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
ZH (EUR) EUR 19.0120M LUO512093039 MSGIFZH LX
ZX usb 17122014 LUQ0947203542 MSGIUZX LX

*This Fund is classified as an Article 8 product under the Sustainable Finance

Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in

a binding manner.

TMay not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit

wwwmscicom/gics and the glossary at www.morganstanley.com/im.
3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with

respect to the securities or investments mentioned.

risk disclosures, available at

Please refer to theI Prospectus furful‘l
dai‘i.;. morgar

com. All data as of 29.02.2024 and subject to change
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