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Ussiannadnu ® NAVYUTINWEN
° namusamﬁ'amﬂémﬁw (RMF)
o N2uUTMHALABT (Feeder Fund)
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nesnuiiulpuefiaziidulyavyulusedszma Tavaziiuasnulumizoasnussnesnu
JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth) - USD (hedged) (ﬂa\‘wguwﬁn)
udandulaoadsluseindbieuninieuas 80 vasyarmindausesnowu Taunasundnd
uIﬂmmﬁuamuTumﬁmwﬁ AU Lm:wu'mﬁﬂﬁmmﬁaﬁtﬁammw;u‘[uaﬁwﬁw%wﬂ (REITs)
fimanlnedpantuuszmesine hlan wfsszmangunanaiinli

nasnuwandunanidunasulungs JPMorgan Investment Funds fiaanzifisuluyszing
dnioadisn uazumsiams Tae JPMorgan Asset Management (Europe) S.4 rl. saufvifiunasyud
sgmuldmsifuguazas Commission de Surveillance du Secteur Financier (CSSF) muldingvanei
Lﬁm‘ﬂawa\‘)ﬂizmﬁﬁﬂ wwaidsn fi\‘i Li‘Juﬂm%ﬂmﬂ’mﬁJa\‘i International Organization of Securities
Commissions (I0OSCO)

nau JPMorgan Investment Funds - Global Income Fund memﬂamuﬁmuamﬂaanl;i‘Ju
Share Class S9azuanssfuiineaziBunseg 1wy yasdudsesnsdedouazyarnomdodus
Tasvaddanmosanden anadu ulsunemsdasssmlsuazsnansuunu ausuifzesiamu wie
dnwauzdug Weil nasyuazasnulu Share Class JPM I (mth) - USD (hedged) Z91flu Share Class
ﬁﬂﬁuéamuﬂmﬁu %ammﬂuﬂqa&uﬂaam%aﬁi (USD) Tnuusimiamszesviuiniiasiansun
wasuway Share Class samvanaiuiiamu Tnpdiefouazinnnalszlomiveeffemipavmuiiu
ddguarlifioddunssfiunuiianldnnneazdenlasems Tasdenldsusdnndiemuasu
udh uasudEndamassdssmaligfomheasunsurumeSulsdaesismdams

dwsumsamuduiimis nasuensawulunnasyy anmsimifon anami Fudn
e CIS vy property i3y infra novyu ETF ﬁzyzyw%"amﬂmwﬁw WansinysEanEnnIg
v3Nsmsavnu (Efficient Portfolio Management) ﬂ‘i’]ﬂ’]iﬁﬂﬁtyiy’l%ﬂmﬂd’m%ﬁ’] iy (Structured Note)
suhmdnnindduln viomeennalasisdusslnasmilimievansetnoislunazseszme mud
ngvae n.a.e. fvua sivil nesyuazavyuluduandemsdrmthiiellosfuaudsedudasm
wanuwasumanasfifdazesddamsnamu
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1) 2566/2567

Fufl 1 fquneu 2566

fugaui 31 womAN 2567
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1) 2565/2566
Hudl 29 woFdmey 2565
(uaemziaudaninaomu)
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qugaiuil 31 woumAN 2566

yarmindugnd wm)

yarmIndaugninevie (um)

naaaasluRuniwdsns
MMMIAUTWN (U)

niasuulaszesyaAmiwdduans (%) *
MIABULUAITBINUNNATII (%) **

423,170,569.87
10.5074

20,163,077.13
6.22
9.76

219,986,110.43
9.8903

(1,540,667.44)
(1.10)
224
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o fousfuil 8 nangran 2565 (uduly nesuiasufdinidudsil Bloomberg Barclays US

High Yield 2% lIssuer Cap Index (Total Return Gross) Hedged to USD (40%) @il MSCI
World Index (Total Return Net) Hedged to USD (35%) #@#il Bloomberg Barclays Global
Credit Index (Total Return Gross) Hedged to USD (25%) U3ussduyunisdosiu
Anudssdudnsuanfsudisfisuivaanaiuum o Jufiduunsnsuuny 90% uas
Uushedasuanwfsuiteifisuiumanaduum o fufiduiunaneuuny 10%

Jendw Uil 20 womnAn 2564 G9 7 nINYIAN 2565 namu’lﬁﬁmﬁ Bloomberg Barclays US
High Yield 2% lIssuer Cap Index (Total Return Gross) Hedged to USD (40%) @il MSCI
World Index (Total Return Net) Hedged to USD (35%) #@#il Bloomberg Barclays Global
Credit Index (Total Return Gross) Hedged to USD (25%) U3udisduyunisdosiu
AnuLdBsiudnuandswiaifisufiuaranaduum o Sufidmuiunaneuuny 75%
wazUfudsdnsiuaniddsuiitefisuivatanaliuum a Suiidwiunansuuny 25%
Jusi i

feufudl 20 NOBNAN 2564 namﬂ‘ﬁﬁ’nﬂ Bloomberg Barclays US High Yield 2% lssuer Cap
Index (Total Return Gross) Hedged to EUR (40%) @%il MSCI World 100% Hedged to EUR
Net Total Return Index (35%) @il Bloomberg Barclays Global Credit Index (Total Return
Gross) Hedged to EUR (25%) ﬁuﬁwﬁunumiﬁmﬁummLﬁﬂaﬁwuﬁmSWLLaﬂLﬂﬁﬂuLﬁaLﬁtm
Auanaliuum o Tufifuiunanauunu7s% wazusudledasuaniisuiiaifisuiy
Fanaiuum o Suiidunmaneuun 25% i




nasnudlawa Tnauaa BudAN tian1sIRedw

sﬁmmuaz’am‘nzﬁwamsm"qwaanamu@ﬂm Tnauaa duAN WWBN1IALSTN
F0USTHZIIRT 1 AQUIBU 2566 — 31 WOHAIAN 2567

ANEAAA

Tugalaanadl 2 2808 2566 nwsmATsIARUSUMATusdaitasnnALEANTT
fusf susfinmanmananiagouus wasgiaandgs Iusenyuainmslissuazseld
Huslnafimeneisoilosnaaiaussuiei agnslsii azdudouaznznisiudife
fipLilavananiunsnl Banking stress 396Ul 2566 FINiIAUSUDBNTAENARAIYINIH
nslddeguilaauarnsasuaiagsiazsasay winndAsegisanigs aclidng
ANNLANBEBENTULTY (soft landing) Tapduiafinuilifuseaniag mmzﬁmwgﬁﬁu
pimaglslaufsasdaunsniannguaedidslifiudnazmeansndndsamadn asugia
Sufivuldamneiatuaiunisiiusiaesnaudnisfilélss lemiain Pent-up demand
winegaEmnIsNEsAdldsuNansEnUNgUseATinzaady nstuilusssdslufuunli
BraafIINAAELIAN 7 Tinadufanssamaasegia léun matenuzesussuangiles
ulsuensaastumsnszfuassgiiidalilioonsnunnmwe waznmeedevamsniigomnda

Tugwdulasang 4 2e9d 2566 aao unsal§suseninedasieaiunguasia
ot aalainianfsiaion Mliaaiafulandsufanss uaznalsznaunisuism
aanzifpulasing 3 vevanisy sanuwanna 1y i ldiisugnaagasmnssnluded
viulanusudanas aeslsid Tugnanslnsanad 4 asevulanysusdnduduanldain
mseamsaiihdasaenidoulosluanizs uacglsUrugagegaliuds uasdiazdoya
vefinasugiaacliiing Soft landing

fuulnnenaidu ansgoudniasnenidsfisedy 5.25-5.5% soiflasauialasuna 11
2567 Buziisurasnanglalivasssduaenidouidniissdy 4% Tasfuudliinaz3unou
aaelutneadandenasdl 2567 surmsnaniuiiuunldunourasulsuienisiSusaiilos
iiensfuiATEgha snsiisumsdiusamsiouaaisulsuiemsiuasnyanesduilad
U%uga%u u‘flun'ﬁﬁvuqmn'mi"lLﬁuu‘hm’mmamﬁﬂﬁmu

wssgialaniufl 2567 fuunlinpensizcanasand 2566 INHATBINNTTUTAT
aeniipraenguussmaimundlug NN amsgunsUdesduideiliduniu
wazanmasssnaansdulaniianas sautadussnsdruiiuilndnuaaslunaisdszine
uonanil Lﬁwgﬁa%‘uﬁoﬁLLuﬂﬁmjzaaﬁuaaﬁo’[ui:ﬂ:5mm:5w:ﬂmnmamnilavffa’ﬂ
dolaseasefinadu Tuszeedaldimssgialanfiuuiliafudddy udazosnadld




sndgaieu covD lasiladenadufia¥ivanudsadaia 1dud wanisaiansdaud
ngRsgaansneluginians fuesnnany s9ATINNIIAITERINaNTIBIMIN LA TY

swsnaiendetsssundufianigawinlunaaell 2567 Aaswanuiuiusonan
m3dulan Aanulsuisnmadulan suiAsnawansz wazsuimananglalandnag
Bussuaasulauiensdulilutiendmaseed 2567 Frusuiasnariufivudliinkou
AaeulpueNISusiaiiag °ﬂmzﬁﬁmminmazﬁﬁuammiw'auﬂmﬂuiﬂmﬂmilﬁuaamuéa

m’mLﬁumaw%ﬁ'wé'ﬂmsnmv!uﬂuLﬁmﬁ’umsammﬁaL?Jun%’wﬁaumaenaev!usau

newquiiulenefiaziidulyamuluswusena Tapaziiuaeulumissasmuass
neadnu JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth)
- USD (hedged) (nawnunan) Tudnsndulasadsluseudiadlitesniiiesa: 80
PovyRAMINIRUTDINDIU TﬂﬂﬂamuwﬁnﬁﬂﬂmﬂLﬁuamuiumwmiwﬁ ATIETNU LAY
wieniadvemsafiianisamulusdomiuming (REITs) feanlasgpanluyssmeasiieg
wlan swdeUszmanguasiafinlna nasunandenaaidunasmulungs JPMorgan
Investment Funds fiaanzifpuludssmadnizadsn wazuinisdanislay JPMorgan
Asset Management (Europe) S.a.r.l. i'mﬁ\‘lLﬂunadnuﬁagl'mﬂiﬁmﬁad%'unamu
f10aLRnedn navnuLleLA Tnavea Budn iienIiaeedn nIiuQLATaY Commission
de Surveillance du Secteur Financier (CSSF) mﬂTﬁngwmﬂﬁLﬁmﬁawm Uszina
gnizandsn Faduanndinaslyves International Organization of Securities Commissions
(I0SCO) navwnuJPMorgan Investment Funds - Global Income Fund Wiswiapasmu
filausnweaniiu Share Class d9azuansviufisieaziBunsineg 1wy yaddusi
maamsﬁ"a%aLLazgammmﬁaﬂy’uﬁﬂ Tasea3rednaAsssnilen ananiu ulguen3dnass
mlsuaznanauuny auanTAzeviamu iadnuusdug ﬁoﬁnamm:amu‘lu Share
Class JPM | (mth) - USD (hedged) %4iu Share Class fnugaeuanuy Fome
Wusnaiunsaarfansy (USD) lasuismdnniszeasiudnifiaziansunasuula
Share Class s’mﬁaﬂqm@uﬁamu TasailsisuarSnenadslonizesgiioniteamu
dudduarlitoiniumsdifuuiiaaluaneasidenlasenis lasfaildsusdan
Aievidsasmuudy uazuisndanisezdsrmaliddenisasunarusunieiulsd
VDNUIENIANT f\i’m%umsamumuﬁmﬁanamumaamuzumﬁmmu AT fenil
ﬁmu AsENIi Surn Miaecls viieproperty nulginfra NBYNUETF ﬁzyzyw%amﬂma
wiiensuindszandamnisuimsmaamu (Efficient Portfolio Management) #3113




nasnudlawa Tnauaa BudAN tian1sIRedw

fifidanfepareniiulg (Structured Note) iwmwanmwaaﬂmmammanwzﬂmﬂ
"EﬁﬁuamﬂmamawuomawmUamamﬁuuazmaﬂs:wlﬂ mafingranen.animun il
nasquazasuludyandemeaeiniieilasiuanudesdiusasuanidsununasiia
POIFIANTNDINU ﬂamum'«vamu‘[umwmwi‘fﬁﬁﬁuﬁummmLﬁaﬁaﬁfmdﬂﬁmmm
a9ulél (Non-Investment Grade) waz/v38 asanandl MdlEsunsTasusuaindete
(Unrated Securities) 3aiisnannswsfialfaamsfoulunaramdnming (Unlisted Securities)
violuuazsoszinald

w Juil 31 wguanaw 2567 nesnuiinisasulunissasmuesnasmu JPMorgan
Investment Funds - Global Income Fund, Class | (mth) - EUR Uszannuiauas 100
ravyar1dunindans uariosar 0 2oy mMIwdAuand DuldudnsuiAT uas

fundndduq aidun1ssseanmadpzasnasu

msmﬁﬂuuﬂaoﬁLﬁnﬁu'[usauﬁ'mfjﬂqﬁmﬁaLﬁﬂuﬁ'mauﬁ'm%fiauwﬁﬁ

naovguﬁmmmu‘lunamu JPMorgan Investment Funds — Global Income Fund,
Class JPM | (mth) - USD dszanau¥aeay 100 vasyadmindduans u Fufl 31 womAN
2567 suiudnsudszanuios 99.09 vasyarmInddugns u Tufl 31 wounAN 2566
’[ummmnaamuumsmwu‘lumuvhnLLa:mwmwuiumﬁ’u o Juil 31 wouAAN 2567
Antdudndiudssanaioras 0 vaeyarmInddugnizesnamu Wisuiiisuiudszanu
Jouar 091 vavyadmIndfugnizasnamu o uil 31 wounAN 2566 Imﬂnamu
fimiduanesiuanudssdanuanuisulszinudasas 90.20 vasyadmIndRugns
o Suil 31 wommew 2567 Wisuiudnsiudszanudesar 9538 vasyadmindRugns
a Yuil 31 wounAw 2566

WANSALUUIUTBINEINY
nawauﬁwamauLmumnmsﬁ%ﬁumuﬁ’aLwiﬁfmé'?anaov;uauﬁo"s’uﬁ 31 waeNAN 2567
i 3.34% (sad) °nmtﬁﬁmﬁﬁ”wﬁwaonamu%aﬂs:naﬂﬁﬁw Barclays US High Yield
2% lssuer Cap Index (Total Return Gross) Hedged to EUR (40%), #iti MSCI World
Index (Total Return Net) Hedged to EUR (35%) & @il Barclays Global Credit Index
(Total Return Gross) Hedged to EUR (25%) ﬂ%’uﬁmﬁunumiﬂmﬁumwLﬁﬂaﬁﬂuﬁmiw
wanwasy fiwameuunuagi 7.96% etinesnuiinanisdiiunusniduiisnebs 462%




nasUnANdNanauuNUIINNTANTUIIUIESEEEAT 3 Whau uazl T udi
31 WOBANAN 2567 a;iﬁ 235% WAy 10.12% (fad) muady vusfideildiedeves
ﬂaonuﬁdﬂi:ﬂau\lﬁﬁ’aﬂ Barclays US High Yield 2% Issuer Cap Index (Total Return
Gross) Hedged to EUR (40%), @il MSCI World Index (Total Return Net) Hedged to
EUR (35%) way @il Barclays Global Credit Index (Total Return Gross) Hedged to EUR
(25%) ﬁwamammuagﬁ -227% uay 15.12% (sad) mua1ny

NANSAILEUITUTDINAINURAN
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wamsaniiuauvesnasudan Tnavea Sufn iensidustn
Fund Performance of K Global Income RMF
(1) wamsdniiuauamdifiveennda/Calendar Year Performance Wi : % aoil % pa)
B
TrYear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

(2014) @015) | @o1e) | o1 | @o18) | (019 | 0200 | (021) | (022) | (2023)
HAADUINUNDINUITIN/Fund Return -1.39 428
-1.84 9.45
577 5.96
AWM (Standard deviation) V0§23 Benchmark Standard Deviation 8.79 597

*S s uiai denimsgamouesihli are based on data from inception date to the last business day of that calendar year.

(2) wamaduiiunuoeunds o Tuil 31 Wu AN 2567/Performance as of 31 May 2024

Yearto | 3ifiou | 6ihou 1 31 5 10, i
Date | (3 Months)| (6 Months) | (% aeil) | (4nei) | onoil) | (%noil) | Inception

1Year | 3Years | 5Years | 10Years | Retum

hpa) | ®%pa) | Ghpa) | opa) | %pa)

HAADULNUNDIYHTIN/Fund Return 218 1.69 5.82 6.22 334
HARDUINUAITIA/Benchmark Return 3.99 178 7.46 9.76 7.96
AMUALAIY (Standard deviation) Y9IHANFATIUAIY (% ABT))/Fund Standard Deviation (% p. 621 5.80
ANMUFLAY (Standard deviation) Y9F1¥3A (% AD1l)Benchmark Standard Deviation (% p.a.) 533 5.64 5.28 5.59 6.01
i Benchinark
Fuuasuf 2565 ituaull oot Saihuiteil ield 2% ssuer Cap Index (Total Return Gross) +From § July 202 omwards,the Fund's benchimark i 40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged t0 USD,
A%l MSCI World Index (Total il dit Index (Total Return Gross) '35% MSCI World Index (Total Re Net) % Bloomber edit Index (Total Re Gross) Hedged to USD.
umaom foarh dammds ot i i ki W P Thai Baht at the date of 10%
it duuitoriioui i il 10% 10 Thai Baht at the date of return calculation.)
il 20 mgumny 2564 847 nangan il ssuer Cap Index (Total Return Gross) *During 20 May 2021 - 7 July 2022, the Fund's benchmark was 40% Bloomberg Barclays US High Yield 2% lssuer Cap Index (Total Return Gross) Hedged
4] MSCI World Index (Total redit Index (Total Return Gross) 10 USD, 35% MSCI World Indes (Total i sy redit Index (Total
B e B N ) . "
i A i i w i ‘Thai Baht at the date of return calculation.)
* nowutt 20 waumaw 2564 NN Twii Bloomberg Barclays US High Yicld 2% ssuer Cap Indes (Total Retum Gross) Hedged to EUR (40%) *Prior to 20 May 2021, the Fund's benchmark was 40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to EUR, 35%
] MSCI World 100% Hedged t EUR Net Total Retur Idex (3 it Indes (Totl MSCI World 10% Hedged 1o EUR Net Total Retur ndexand 25% Bloombere it Inde (Totl
Sumaon e oy i it Fumvnsanaou F ‘Thai Baht at the date of %
iitoifousumanaiium a fuiinoureaeum 2% i i “Thai Baht at the date of return calculation.)

o AP

wamsantiuaul i TueAn /Past performance is not indicative of future results.

s i
tanansnts Sanantsaniuaveaneauimnivi ladmihiuamnasgwms fanamsauiiug WVBIAIANUTINIANI AU/ The fund performance document is prepared in accordance with AIMC standards.

U%ﬂ‘ﬁ‘}lﬂizﬁﬂﬂ‘izﬁﬂi&]




[
L

AnEntigasevannswg

Taidd

QU da g
!!‘U‘]Jl!ﬂﬂQFI11Wﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂﬂui?ﬂ

I LV BY) 2 o o
UVBITDVITYSLIAAIUMIUN 1 TUIIAN 2566 DIIUN 31 WEHMAN 2567

TQUr da g o N P '
ﬂﬂwmmiﬂmnumﬂﬂamu* NUIUEY Sesazvesyam
(Fund's Direct Expense) @Tum) wgwéaquﬁ
M5330HENN15IANIT(Management Fee) 2,059.08 0.54
. a v .
misssuiiondguanailss Toni(Trustee Fee) 30.89 0.01
Aonziiion(Registrar Fee) 8236 0.02
A3 Ae VY T(Audit Fee) 20.00 0.01
mlFwlumssan saiu Sadessonuagienioe®eport to Unitholders Expense) 26.42 0.01
2
mlawan Ysgndniug azduadumsnolugiuauenomiosasmuniausn Tidi i
' Y o ¢ LA > . 1 1 1o
mTaman Uszanduniug vazduaiumsvienenduauevionizgasuausn Taidi s
' A
11991691 (Other Expenses**) 20.84 0.01
w2
i’mﬂ'lvl%’mﬂ‘ﬂﬂﬂnﬂ(Tola] Fund's Direct Expenses) 2,239.59 0.60

* msssudlonazmlFiwiinnnnemus i dswmiyaniivug

Tyl A Ay 1w da a
**ﬂﬂmwﬁuw <398a2 0.01 'IJ?NZ_J,aﬂTWiWUﬂu?IWﬁ

' . 3 & o v 2 ' o da X & o o 2
***"lmaummwuwmmwanmwmmzm"ﬁiimuunmaq TNAVUIINMTEDUVIIHANNITNY




nasnudlawa Tnauaa BudAN tian1sIRedw

1Qur Aa g
l!‘l.l‘]Jl!ﬂ'ﬂ»iﬂﬂWﬂ1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂﬂu§?ﬂ

$ory A A = o A
UVBITDVITHTIANUAIUN 1 HYUIU 2566 DIUN 31 WEHNIAN 2567

Tqur o da < o a v ]
mldnefiGenfuannesnus DIUIUEY Sesazvoayam
(Fund's Direct Expense) @umM) wgwéaquﬁ
M5330HENN15IANIT(Management Fee) 3,346.36 1.07
, oy p
misssuiiondguanailss Toni(Trustee Fee) 50.20 0.02
Aonziiion(Registrar Fee) 133.85 0.04
A3 ae VY T(Audit Fee) 65.00 0.02
mldhelumsiniayauansdnilumirsasuuazionasiinoados(Passbook & Related documents) 18.90 0.01
mlFwlumssan saiu SadeonufagienioeReport to Unitholders Expense) 3741 0.01
' Y o ¢ Y | ' 14 P 1o
mlawan Uszndwiug azduadunsnelugiuaueismissamunsausn il il
. o w4 . ) : e -
mlawan Usgndniug uazduadunsienienduaueneniosauaiusn s i
ﬁ11%ﬁi1ﬂ§u“](01hcr Expenses**) 2227 0.01
au
nnﬂﬂ%’mamwuﬂ(mml Fund's Direct Expenses) 3,673.99 1.18

* msssuilonnazmlFiwiinnnnemus i dswmiyaniivug
= l9109ui < fovaz 0.01 vouyammsndaugns

' . 3 & o v 2 . o da X & o o 2
***"lmmmmﬂwuwmwwaﬂmwmm:m'ﬁiimuunmaq TNAVUIINNTEDUVIIHANNITNY




Adudsusia Make REAL Change
TMBThanachart

Un.alnn. 24/1281

10 3guen 2567

3 ¥ ]
anurinvequanayszleyi

o va
fHeou  doeniasmu

o a w4 X oo
ﬂﬂ\]'lquL‘]Jﬂlﬂ Tnavea BUAY INDMIRBITN

sasnnsinesusa S1fa @) lugzdquanalss Teyilaos
= a o A £ a Yo wa 9 o
noanuitlan Tnavea Sudy iomsideedn 18l ianidhiguamsdanisvesnaanu

a o

v 1 A a o o @ g = o @ o w
?NﬂﬁTJ‘INUi‘ﬂ']ilmzﬂﬂﬂﬁiﬂﬂ Ui'ﬂﬂﬁﬁﬂﬂiﬂéﬂﬂﬂﬁﬂﬂﬂnu ﬂﬂﬂ‘i"l'i’lﬂ 109 AHIUTDY

»
o Y e a =2

. . .
sgoztaniay® dadud 1 quieu wa. 2566 SaTuil 31 nguniaN wa. 2567 U
=] ' a w o v da a o o Y (a wa

samsa ifiud v iundnnindsanisneayu ndns lne $1a 1dgia

v o - g = P R G g g
wihiilunsuimsuazdams neanuidlen Tnavea Sudu iemsifosdn Tasgadosmuf
a2s adaglszaani 1ddmualilulasamsdanisi 1dfveyidendninau
AmznssunsMAndnninduazamandnnind uazmoldnszniygavdnnswding

aoananning w.. 2535

(WA DINTFIN)

dguanalsy Ten]

ﬁmmimmi"lwwwmm i W)

surnisnHasingsuzia $11a (UKwU) Q.Q/

TMBThanachart Bank Public Company Limited

3000 AUUWHATESU 1WD090UWE aRASAS NSOINW 10900 n:juutaui/auus=3ndodidaniGans 0107537000017 Tns. 02299 111
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. 0 2299 1111

ttbbank.com




nasnudlawa Tnauaa BudAN tian1sIRedw

VIE deulinPessuid d1in
DITHLUR 178 9711505330 T4 6-7, YaenRaming
DHARMNITI (Uszyndy 20) aunvssindu uuasunsie

LUAY19T8 NTINNENIUAT 10800
DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building, 677" Floor, Soi
Permsap (Prachachuen 20), Prachachuen
Road, Bangsue, Bangkok 10800
Telephone  : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
www.daa

NewraIdaauiydsuenga

wue  fhanikisaamuuazuIthiams
a o 4 -
nasnwiain Inavaa Sudds iRenalRssdn

3
AL
kY IR a P 4 X A
T ldasaseusuniiusasnamudain Inaves dudn iianaidnedn (namw)
A o a a a o A
Fadsznavdan spugaaguen ndnuaziulsznaussazdoaiiuaanu w dui 31 wowanay 2567
o A a o Ao @ 2 o o
swilnanudawiauszsunsasnaddsuulasfunindgnidmiuDaugaindoriuuaznunsing
» a o aAde
Ysznavaunaiu nuiagdulomenmigdnaey
o 9 ' a v o & a P
T ind swmadudeduiugasgiuznininsainasuilain Inavan udn
A A A v A o A A - v ¢ ao o
Wansifesdn o Tuil 31 waunian 2567 wamsduiuwnuuaznadfswulssfunindgnismind
= o o v A o A oa o Ao o
Fugainioaiu lasgndasananasslusszddgaauwd fidmaigddmivnamunuusznamu
o & A Ao o ° % = o o o
fssadnsinnmnauuisniansmuimualasldsianudurayandninauamenssunisiiny
nannInduazaarananning

nailunsuansaNaLin

dmdldufifnuarsgsuauanasgunisseudnd anuiviereusasdimidnld
naliluassaanuiAareusesdrenigfdensanasessumaiulunsnuasdwd dawdnd
anududaszannasmuamalszanseyssssaasfilszneviminday g sudsasgmzasanuniu
dazitmualassmimdnind Wszansessenusaesdisznevindnyd) TudufiAndasiunig
ararauaunTdu wazdrwidn ldl fiReauanasuAereudumasssusaang a1alszanaassmusI
vasflsznanImInind Fdudaimangunssauiditen lasufsimweuazmanzaaitalfiiu
it lunisugasanuinaadIndn
Hoyadu

@ o A o

a v a . 4 YY) 4 . o
EU?W’]TLﬂ%&J‘iUNWHBUVﬂE} ay‘aau may‘aauﬂiznaumumau“amiwaglmwa’mﬂizmﬂ
WM A o o A &4 ' o o
LL@IV‘.&IT]SJﬁdﬂﬂﬂ'ﬁmutm:i’]EI\ﬂWlliNﬁﬁﬂlJ mfﬂagluiwmuuu mmm'mﬂamﬂizmﬂa:gnwm?w
o

o

ve o o o A . Y
Wighwishmonasiuilunsnuvaszaudy i

3 @ v a ' a2 v A @ ¥V v A o
mmmmla\nnww’ma\mmiwuvl,uﬂsaumg&ma"ua;gaauuazmwLmvl,uvl,ﬁ’lﬂm'mvﬁauu

10



5ITUUA

DHARMNITI

o A A 4 A o A ' a
ANUTUAATEUTITINEIALALLHIAUNIATIIRELIUANTIIRAD MIawLazRNTIN
7 A a o o da o a Ao vy o @ v “
awaa‘ﬂaauuﬂ’nwmmmumi:mﬂmnuoummumanumwﬁﬂvl,mm'mn'ﬁm'maamaa’u’]ww] #wia
Y A a o Ao |\ o & a o g o v A '
ﬂi’lﬂﬂ’é’]'ﬂﬂﬂﬂﬂ%&lﬂ'ﬁll,ﬁﬂ\'l‘llaﬂﬂﬂ"ﬂﬂ(ﬂa"ﬂﬂl“ﬂ'\ﬁﬁdﬂ%kﬂ%ﬁ"ﬁzmﬂf}l‘ﬂﬁavm

o v

A o ° o o v A o do 1+ o &  a
LS.IE]"IJ’]WL%WVLWEJ’]%Y]UJ’]%}J?ZQ’]Q mmnwma*gﬂvlmwmsuammagammﬂamamwso

v o v

o o A 4 o o uoa A q oy a o A ) A o
awiuaszdragy ‘1.|’1WI.i]’](v'l’r]dﬁﬂﬂ’]iﬁﬂ\‘lﬂdﬂa'l’lﬂllﬂﬁi%’]ilwal‘vﬁEUE“’]?C’]WL%uﬂ’]ill,fﬂm“ﬂauuaﬂuﬂﬂﬂﬂlﬂ

TP

ATaInaaTe

Rt I LT LT TP R LRI RE I

p@?ﬁ’]iﬁﬁﬁhﬁ%’ﬂﬁwﬁaurlun'ﬁﬂ“ﬂﬁma:mLauaaumnﬁiuma’wﬁiﬂugnﬁam’mﬁmsmu
Ltmﬂg‘ju“ﬁﬂwu"ry,%ﬁ"m%'una\r’qmasJu,a:namuﬁ’lsauém%wﬁamﬂ&lu?ii'mi'ﬂmmmuﬁwuﬂ“[ﬂn"lﬁ'%’u
anuingauIndITnRe s TII M IR A URennduazaaanannng uaziufaTeuiAsatums
muqumnluﬁﬂu?mﬁﬁmﬁmiﬁﬂLﬂmﬁarlﬁmmsm"ﬂﬁwumsﬁuﬁﬂﬁﬁmnnﬁuam"ﬁagaﬁ{wﬁa
Faferdedmdumszidybitnziiannmametanisdaianma

wnanssarineunnsidn pju‘%vnﬁuﬁwﬁau‘lumsﬂiuﬁumwmminmamamu’[ums
Fuiinindaiiios Wamsdesifsatunsduiivnudeiias wermsldinasinmssydamsuns

o

o a oA R% & o a o A N o A
difluaudeifieniudduinslanuatlaneziinnamuniangadniivnunialimanaduinnu
oA ' o
dattiaseialyld

anasuAnzauaasdraudyidanmsaraganiunisin

mim’maaumaﬂhwLﬁi’ﬁﬁﬁ“ﬂqﬂs:aﬁlﬁalﬁﬂﬁmquL%asﬁmamaum@!auwa’i'mun’m‘iu
Tﬂyﬂmhwﬂmnmmamm"agaﬁ%ﬁaﬂ]’aLﬁﬁrﬁaii"mﬂumi:ﬁ'm”ryﬁavl,&i lidnzifinannimatanie
dalanaia uazmuaiwmwaa;jﬁauﬁty%ﬂfmwmwLﬁumaﬁmwﬁaéﬁw ﬂ';wl,%au&ua:hmumq
amwaﬁaﬂﬂw“nau&ﬂmzd’uguLm"'l&i"l@ﬁﬂumi%”uﬂizf’fu’hmiﬂﬁu"ﬁmumqaaaumummﬁmmmau
ﬁ'ty%a:mminmwwuiagaﬁm”miaiaLﬁﬁm‘%aé"mflumi:z%’]ﬂ"ryﬁﬁa;ll"[ﬁmua"lﬂ iagaﬁm"mimi’mﬁaﬁq
mﬂLﬁﬂmnmmﬁﬂﬂ%m}'ﬂﬁmwa’mLm:ﬁaiﬂﬁmszﬁﬂﬁ’ryLﬁamﬂmirﬁﬁaﬂﬂaaum@lawa’hiwmsﬁfﬂ
dataifivatudaznammianamominudiziinadansdadulimaassgiaveslfuneivinms
I sumaiunanil

Tunsasasevpastmidrauanasgunsseuninyd S ldldgasfiauaznsdina
LLa:mﬁ‘mﬁ'mQ’ﬂsznau‘?’m%wmaﬂmimwaau nsUfifnuvesdimdasute

° s:quaxﬂs:tﬁumwsuLﬁmmnnﬁuamﬂ'ﬂgaﬁm’“mia“ﬂ'atﬁaa’%aa”w,flums:ﬁm"nﬂu
swmadwhihenfenammaianiadafianaa sanuuIRzU iR waATmIasraLlanayuas
dannuidsamiin usgldndnpunsreuiyifiismeuasmingaudodwnnellunsusasanaiv
VBITIWLEN mﬂmémﬁvl,ajwuiagaﬁm"ﬂda"n"al,ﬁm?aa"mflumi:ﬁwﬁry%aLflmammnmi"qﬁm:gm’h
anuissfitianndafianaia Lﬁaamnmmﬁﬂmmﬁmﬁumiauj’%wﬁm ntaevuyadensImang
mmﬁlﬂazlfi’%nwuﬁﬂﬁaga miLLamm”agaﬁ"L&imqmu'ﬁ'atﬁaﬁw?amﬂminLLfnamimuqumﬂlu




nasnuilaia Tnauaa Audn tian1siaBeEw

5ITUUA

DHARMNITI

o o 4 4 v e A ad
° Yl’]ﬂ’]’]&lL’ﬂﬂlﬂluixﬂﬂﬂ"l'ﬁﬂ’lﬂq&lﬂﬂUluﬂlﬂﬂ’l’ﬂﬂdﬂuﬂ'\iﬂi’)’i}ﬁﬂu LWaaankuuITNII
5l o N IRL IO & A a A
GI?T\]RE]‘UYIL'H&I'l:ﬁ&lﬂllﬁﬂ’l%ﬂ"ﬁﬂi LL\ﬂvLSJrLﬂiLWE]']ﬂqﬂixﬁ%ﬂ%ﬂ"ﬁuﬂﬂdﬂ’ﬂ”L‘ﬁ%ﬂﬂﬂ'}']&l&lﬂizﬁ‘ﬂ‘ﬁﬂﬁ‘ﬂﬂd
nﬁmuqumu‘lmamamu

o smifuanumanzauvasnlouiensiydnguinisliuazanusnimgaunases
sz mfums‘maummamm‘flmwmammmmmamwwwﬂﬂwusms

° asﬂmmnumwmmwawuaum{Lﬂnmmmmsummmwmmimmmwmamawm
uusmmawmnmanmumiaauumw"lmu aﬂhmmw"lmmuamumnmﬂmﬂann‘ummmsm n3a
ﬁmumimﬂmamumﬂ'lmnwuaamuaamuu,nmmumammmmmmaanamulumsmmmmﬂaLu,m
w3l rmnwm"lwuaaﬂhmﬂ'nsJ"LmLuuamums:mﬂm Frmdrdasnanilusnsawsedreuind
maamwwﬂﬂﬂmaaammmmnflmuwaualummﬂmﬂmmmaa wiadmadanedayadimanala
Woane anafusestimiezdouudadly maﬂsﬂmaa’mwmmuaunumnmummauum«m"tmm
aufriuilumonuesfreudyivesdin ama"lsnmu mqmsmmmmumsrﬂuamﬂmmmﬂmml
'Lmamwnamummsmmmmmamm

o hzfumyinawe lasaduazitamvassumaiulasa ufnsidamsdays
iwumiﬁmmmﬂummaumﬂmsm‘lmﬂLmu‘nﬁﬂmmimmuamaua‘[ﬂﬂnnmam’mﬂmwsavlu

mwm"Lﬂaaminuwusmﬂmsaama g figndydimaiwauinauassiamaIns
aramanmufilanounnly ﬂmﬂuﬂuunmﬂmnwumnmmimaammnwaunwsamwumamlu
i:uumsmmumﬂlumnmwmvlmwuluvmwmsmmaatu'uaomwm

waauum'nmuNmauwuaauum'mm,,mimtauaﬁmmauuuﬂa PRI UAE

312

waniwiuda 1ssaauugei)

arsmuaagal

o o @ a A
Hraudndsuayane nadowarh 7763

V3t seutigdsssudid d1da
ATUNHUAIUAT

o A

Twh 19 nIngnax 2567

12



DHARMNITI
A o P ¥
nasnuitlaia Thavaa Budn 1iNan1sa BN
IUUAAIFINENITIN

b AN 31 NQHAAN 2567

U
RANHNG 2567 2566
Aunsweg

FUAINBUEAIAILYAAATTTN 32,5,6 427,662,915.79 219,688,022.96
Fuehnswiang 7, 11 12,972,125.67 8,325,168.82
Qﬂ'ﬂd

YN YauART 11,12 71,155.73 9,771.28

naenily 27,823.66 3,908.62
TInFwnIN 440,734,020.85  228,026,871.68

witau

mit

nnayaauRns 1,12 16,775,251.49 4,234,393.22

'«l'mmiﬂfm?iuamu - 3,477,500.00

fn”mm'i%'ué'aﬁuwﬂmamu 308,193.94 11,264.55
anldanndeann 11 468,208.70 312,964.24
witiuan 11,796.85 4,639.24
TaniEw 17,563,450.98 8,040,761.25
Funswe qns 423,170,569.87 219,986,110.43

Funiwdand

yuitldsunngfansamu 402,735,885.99  222,425,892.99
fls nanw) aza

Tyfhlsuauga 1,822,274.19 (899,115.12)

fls anw) sesvannsduinnm 10 18,612,409.69 (1,540,667.44)
ﬁms“wzj’qﬂ% 423,170,569.87  219,986,110.43
Funiwdgnidanian 3.8 10.5074 9.8903
ﬁnuawﬂmamuﬁﬁwmmm”wﬁwm o Suand (wihay) 40,273,588.5991 22,242,589.29%

a . P a &
V\SJ’]E]L‘P‘.GlﬂitﬂﬂUGUﬂ"IiL\]%Lﬂ%ﬁ’l%ﬂ%ﬂmﬂdduﬂ’ﬁw%%




nasnudlawa Tnauaa BudAN tian1sIRedw

- Ao 4 &
naswillawa Inavaa Suas iiamsiasin
sulsznaungazidaailinamni

o 37 31 wgwanaa 2567

mmaﬂ\m:Ja:l,ﬁmLﬁiumnu‘lﬂ?msﬁﬂnzﬁumuﬂi:mﬂmaoﬁuamu

2567 2566
Sy yafyfnTsu yashudisTn fovazuay o yadydnTIy yadyiinTan Fouazuey
aoRaTanizy 1 yadluaanu anamianiyy vn yadFuainm
WWRIH
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1. Tayarialy

nasywdaia Tnavan Sud iNam3iaBaEw (K Global Income RMF : KGINCOMERMF) (NBInw)
aﬂml.ﬁumfluﬂaa“qmmLﬁ\amiLgm%wﬁ'Lti’uamulumi.mmmuluﬂammamﬁaﬂs:mmﬁm
nasnuidien (Feeder fund) la Uﬁinwm:maanammﬁi{
fuﬁaﬂﬂ:tﬁmﬁmﬁnamu © Sufl 29 woadmen 2565
nuwmtﬁumaﬂmami 9% 2,000 Fuun w200 MUNAIMNY
WIBIUAT 10 1N
agadlasens o lidmueanglasams
wlensanaduiuag N EE ST TS (T
vishmannindiantnasmu ndnslne diia (usEndans) iuwfRansnaemu
s ingsuma $1ia (aw) Wudguanadslomivasnasmu
swmnanslng dria mow) iWunsnadeuwnisemuaamemm
naanuﬁquuqyﬁa:ﬁnL‘Suvlllamqu'lmi’mﬂi:mﬂ Tﬂua:tiuaaﬂquhﬂﬂ’mamwa\mamu
JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth) - USD (hedged) (nad“quﬂﬁ’n)
Tusamaulasadsluwseuiindlitasniianez 8o VasyadmIngaugnivaanasmu lasnasunan
ﬁu‘[nuw;ﬁumqu’lumﬂmwi{ ATIRITU WA mﬁ"aﬂ"uam%’aﬁtﬁiammmuluaa%“am‘%um”wﬁ
(REITSs) ﬁaaﬂiﬂug«:'aanluﬂsztﬂﬂviw 9 ﬁ"':‘[answﬁqﬂs:mﬁnq’mmmﬁﬂlmj
nadvguﬁﬁ’mﬂuﬂmnﬂun@:umm JPMorgan Investment Funds ﬁﬁ)ﬂﬂ:l,ﬁ?_luﬁ‘ﬂxi‘igﬂuﬂizmﬂ
smasufisnuszuswissanslas JPMorgan Asset Management (Europe) S.a.r.l Asaasanussifiouaas
Commission de Surveillance du Secteur Financier (CSSF) mﬂlﬁngwmﬂﬁtﬁ sdasanlsanadnimndsn
Sﬁmﬂuﬁm%nmﬁ%ymao International Organization of Securities Commissions (I0OSCO)
ﬁw{umsamuﬁmﬁmﬁa nasnuaIInlua T IR mwmiﬁmi{ﬁmu AMEIRI
Gurhn wiansininduasnindauawiiluuazdnising wiamaannalasitavachslasgrmitmis
ﬂmuarjwmuﬁngumn N.8.9. AMAUQ
it namumﬁmmﬂumﬂmiﬁﬁﬁmmﬂ%ﬂmmhmﬁ"num (Structured Note #3a SN) Was&QQN
Fouusmih (Derivatives) LﬁaLﬁ'uﬂitzﬁﬂ%mwmsu‘%msmsamu (Efficient Portfolio Management)
smﬁcmammmmu’tuﬁmmﬂ%ﬂmu&hauﬁf’]Lﬁaﬂaaﬁumﬂmﬁma@'ﬁué”ﬂﬂtmnLﬂsmmuqaﬂﬁﬁwaa
HiannInasm ) L L .
wanand nasnuansasnuluanmminiduduanuiigaiadindrnausasuld
(non - investment grade) aTmTwitd i ldsumIsasuauaumindeda (Unrated Securities) 371
wennindnildranafowluamansnning (Unlisted) ﬂz\ﬂuua:dwﬂizmﬁvﬁm
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= a v & oo
nm‘w‘mﬂmn ‘[ﬂﬂﬂﬂ DUAN LWDNITLREITN

doym o Juil 31 wounew 2567

Teazidaamsamu majinduuaznnamasyniy

-
@ FYATIDUANITAINUY ;Jnn'-lmu‘s'lmnmﬂ % NAV

nannswevanindauluyszma 12,632,099.33 2.99
WSusn 12,632,099.33 2.99
wannswevdanswdfusetszina 428,030,765.79 101.15
UszinASILYNIUSN
whgamu 427,662,915.79 101.06
AWTIBOIUIINT
WSuen 367,850.00 0.09
Foyanayusiewin (16,704,095.76) (3.95)
Saiishedeiusanuanuisu (16,704,095.76) (3.95)
Buniwivianiiaudu (788199.49)  (0.19)
yaAmIwiRusws 423,170,569.87 UM

E‘]’ﬂ‘i']ﬂl’luﬂﬂu 1] HUNTIAINUDDINDINU (PTR) : 1.28%
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NENTBIATIAT

PN a w4 & oa
nasnuilan Tnauea Budn en1sideedn

doya w Fuil 31 wouanan 2567

YAAIMNTIAINAA %NAV
(M) anasmaszineuazanasmasgaieszing 0.00 0.00
(@) anamiisunansitiingrnuamnziadeiu snemswdisd visuiniu Hugdeen §dene §iuses 12,999,949.33 307
{Fueda gadnvds w‘%mjﬁﬂﬂixﬁu
(A) AnEIRs "umwmht‘ﬁlaﬁaag’[uﬁuﬁuﬁmmmmvgﬂﬁ (investment grade) 0.00 0.00
) msﬂmiﬁﬁa"uﬁ’umwmvfmﬁﬂag’lua"uﬁuﬁwndﬂa’uﬁuﬁmmsnamulﬁ (investment grade) %38 0.00 0.00
anansilbildsumsdasusuanainidaia
@) mﬂmi'ﬁﬂQmﬂuﬁoﬂu‘mumuﬂizmﬂﬂmxniiumiﬁﬂﬁummﬂw‘uﬁ NU.87/2558 0.00 0.00
@ Nuaziduauazduduanuindeioswnmssuieil Wukn Wiaanasiiiteuiinamussundedilifiuness
Bufy Susy , ,
. . . e e yam yadau
Uszian #pan AUasuiuA ANNULEBl  AnainLEBhe v
. " 5 . whmn palinlanl)
VDIATIEIT  BDINDON/AIUTTAU
1. Juansnans v swAINAnstng N/A AAx(tha) 637,726.47
2. Jusinsuas AWM INEsUTN N/A AA+(tha) 11,966,549.20
3. Suansuans JP Morgan Chase Bank N.A. N/A Aa3 367,850.00

@ snsudusauiugereyadmiwddugnizesnseuiivitninnsnelSluusumsasudmiunguanats s (9) viriu 0.00%
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nasyuidaia Tnavaa Sudn iWansIREedw

v o o

BOYR U UN 31 WaBAIAN 2567

@ nuaziBaansaeuludygyrdemesiomi

dszansan Axan W{M AnnUsEReA m % NAV % ms
Pa9Np0N NMARA nmua (net gain/loss)
Saniisredeiusnmuanidsu
dyaweiiisa Siam Commercial Bank Pcl. AAt(tha) fosiuamaidey  (1,30938522)  -031% 14 fip. 2567  (1,309,385.22)
oy meiisa Siam Commercial Bank Pcl. AA+(tha) Hoefumaides  (1,297,123.83)  -0.31% 14 fl. 2567  (1,297,123.83)
oy meiisa Kiatnakin Phatra Bank Plc. A Hoefunade (144,998.48)  -0.03% 17 §i.b. 2567 (144,998.48)
oy meiisa Kiatnakin Phatra Bank Plc. A Houfunade (364,746.96)  -0.09% 17 §i.b. 2567 (364,746.96)
dyameiiisa Kiatnakin Phatra Bank Plc. A Hosrupmanden (277,801.65)  -0.07% 17 §i.8. 2567 (277,801.65)
oy meiiisa Siam Commercial Bank Pcl. AA+(tha) Hoaifunnaide (193,652.87)  -0.05% 17 fi.b. 2567 (193,652.87)
oy meiiisa Siam Commercial Bank Pcl. AA+(tha) Hoeifunaden (1,296,754.61)  -0.31% 17 f.0. 2567  (1,296,754.61)
oy masiisa Siam Commercial Bank Pcl. AA+(tha) fosruamandes (364,420.43)  -0.09% 17 #.8. 2567 (364,420.43)
Sy meiiisa Kiatnakin Phatra Bank Plc. A Hoviurmandes (924,521.08)  -0.22% 1 n.A. 2567 (924,521.08)
oy mesiisn Siam Commercial Bank Pcl. AA+(tha) Hovifunaide (415,652.90)  -0.10% 1 n.A. 2567 (415,652.90)
oy masiisn Siam Commercial Bank Pcl. AA+(tha) Hefunnades (135,285.87)  -0.03% 1 n.A. 2567 (135,285.87)
Sy mesiisa Siam Commercial Bank Pcl. AA+(tha) Hosiupmandes (379,169.84)  -0.09% 1 n.A. 2567 (379,169.84)
Sy meiiisa Kiatnakin Phatra Bank Plc. A Hosiupmandes (836,889.03)  -0.20% 5 &.A. 2567 (836,889.03)
dyaweiisa Siam Commercial Bank Pcl. AA+(tha) Hosiunmandes (93391.13)  -0.02% 5 &.A. 2567 (93,391.13)
Sy meiisa Siam Commercial Bank Pcl. AA+(tha) Hoviunnude (152,738.71)  -0.04% 5 &.A. 2567 (152,738.71)
oy meiisa Siam Commercial Bank Pcl. AAs+(tha) Houifunnade (751,962.48)  -0.18% 5 &.A. 2567 (751,962.48)
oy maiisa Siam Commercial Bank Pcl. AA+(tha) Hoviuanuido (180,898.96) -0.04% 11 n.b. 2567 (180,898.96)
oy meiisa Siam Commercial Bank Pcl. AAs+(tha) Hoefunade (215229.33)  -0.05% 11 n.y. 2567 (215,229.33)
oy meiisa Siam Commercial Bank Pcl. AAs+(tha) Hoeifunade (99,055.11)  -0.02% 11 n.&. 2567 (99,055.11)
oy meisa Siam Commercial Bank Pcl. AA+(tha) Houifunnauden (427,94051)  -0.10% 11 n.g. 2567 (427,940.51)
dyaeiiisa Siam Commercial Bank Pcl. AA+(tha) Hosruamanden (197,491.85)  -0.05% 11 n.u. 2567 (197,491.85)
oy mesiisn Siam Commercial Bank Pcl. AA+(tha) Hoaifunuide (507,567.39)  -0.12% 11 n.t. 2567 (507,567.39)
oy masiisn Kasikom Bank Pcl. AAx(tha) fosiuaaidey  (1,04015211)  -025% 7 M. 2567 (1,040,152.11)
Sy meiiisa CIMB Thai Bank Plc. AA-(tha) Hosruamanden (295,984.85)  -0.07% 28 f.A. 2567 (295,984.85)
Sy mesiisn Kiatnakin Phatra Bank Plc. A Dovfuarandoe  (146565098)  -035% 28 MA. 2567  (1,46565098)
Syameiiisa Kiatnakin Phatra Bank Plc. A Hosiupmandes (168,189.46)  -0.04% 28 M.A. 2567 (168,189.46)
oy masiisa Siam Commercial Bank Pcl. AA+(tha) fosruamandes (208,472.72)  -0.05% 28 M.A. 2567 (208,472.72)
Ny weiisa Siam Commercial Bank Pcl. AA+(tha) Hosiupmandes (67,950.20)  -0.02% 28 f.A. 2567 (67,950.20)
Ny eiisa Siam Commercial Bank Pcl. AA+(tha) Hosiupmandes (128,862.39)  -0.03% 28 A.A. 2567 (128,862.39)
Ny weiiisa Bank of Ayudhya Pcl. AAA Hoefunade (493,642.23)  -0.12% 18 W.B. 2567 (493,642.23)
oy meiisa Kasikom Bank Pcl. AAs+(tha) Hoefunade (44172892)  -0.10% 18 W.B. 2567 (441,728.92)
Syaweiiisa Kiatnakin Phatra Bank Plc. A Hoviunnude (246,480.65) -0.06% 18 W.u. 2567 (246,480.65)
oy maiisa Siam Commercial Bank Pcl. AA+(tha) Houifunnade (119,520.49)  -0.03% 18 W.ti. 2567 (119,520.49)
dyameiiida Siam Commercial Bank Pcl. AA+(tha) Hosrupmanden (39,480.38)  -0.01% 18 W.ti. 2567 (39,480.38)
oy meiiisa Siam Commercial Bank Pcl. AA+(tha) Huifunaden (211,750.54)  -0.05% 18 W.ti. 2567 (211,750.54)
o maiisa Siam Commercial Bank Pcl. AA+(tha) Hovifunnade (247,080.65)  -0.06% 18 W.ti. 2567 (247,080.65)
dyameiiida Siam Commercial Bank Pcl. AA+(tha) Hosruamanden (510,583.43)  -0.12% 23 5.A. 2567 (510,583.43)
oy masiisn Siam Commercial Bank Pcl. AA+(tha) Houifunuide (218,135.53)  -0.05% 23 5.A. 2567 (218,135.53)
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Ussiansan

Ty maiiia

dymaiisa

Ay maiisa

Sy meiisa

CIMB Thai Bank Plc.
Kasikorn Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

T )
anaiudiniia
209daan
2896880

AA-(tha)
AA+(tha)
AA+(tha)

AA+(tha)

Annuseaed
dmguiszaed

fosruamanden
Davifuanandey
Davifuanandey

faviuanuiiies

yaAnIN

S/

31AARA

23,284.09
36,731.04
(304,907.73)

11,140.60

% NAV

0.01%
0.01%
-0.07%
0.00%

3uAsy
Mviun

27 .M. 2568
27 4.0, 2568
27 3.0, 2568

24 n.W. 2568

fls/ananu

ML/AManu

(net gain/loss)

23,284.09
36,731.04
(304,907.73)

11,140.60
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‘AAA’ uaasiaTERuANLEefadugegarasduduainaindeianisludssinalne
Formuslasinflassuduaanindefatazusulitususuanmindetafifianude “tos
figa” WeuSeuifisuiufeenasasioasnasduludszmalne uaslapUnfudrasivun
THuranamensduiisanviasussfulasigona

AA (tha)
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‘A uansivszduanuyndefetugaidesuiiisuiugoennasmisaansiuly
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AuEINsalumstisznilasasemuimuazansasemIBumaian e sBud
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BBB (tha)

‘BBB’ uamvivszduanaidaietuiunaaifiewSeuisuiugesnanastululsimalne
atalsfin Aanandulylfannnitmswasuulasesanunisaiwiosnmmaiasugiaacd
NansEnudaAMNEINIlumMItsEvildnsemuimuanamesn s adumand
snnananmiisuildsunsdasusuanindeielulssimiigendn
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ﬁaganamuﬂﬁn JPMorgan Investment Fund - Global Income Fund
Class : JPM | Global Income | (mth) - USD

JPMorgan Investment Funds -

Global Income Fund

Class: JPM Global Income | (mth) - USD (hedged)

Fund overview

ISIN Bloomberg Reuters
LU2293733585 JPMUHIDLX LU2293733585.LUF

Investment objective: To provide regularincome by investing primarily

in a portfolio of income generating securities, globally, and through the

use of derivatives.

Investment approach

* Multi-asset approach, leveraging specialists from around JPMorgan
Asset Management's global investment platform, with a focus on risk-
adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Class launch
19 Feb 2021

Portfolio manager(s) Fund reference
Michael Schoenhaut currency EUR

Eric Bernbaum Share class Domicile Luxembourg
Gary Herbert currency USD Entry/exit charges
Investment Fund assets Entry charge (max) 0.00%
specialist(s) EUR16570.0m  Exitcharge (max) 0.00%
MarkS Jackson NAV USD 90.41  Ongoing charge 0.72%
Olivia Mayell Fund | h
Jakob Tanzmeister und faunc

11Dec 2008

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat31Mmay2024

Overall Morningstar Rating™ &A%
Morningstar Category™ USD Moderate Allocation

Performance

Class: JPM Global Income | (mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years

100//\/\/\\/\\/\/J V

Ending values

I $108,670
oo| B $115,590
| 2021 | 2022 | 2023 | 20
28Feb2021 31May 2024

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- - - - - - - - -M.27 915
2 - - - - - - - - -1316 1614
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
a 1.97 2.35 1012 2.99 114 - 2.25
2 2.22 2.27 1612 4.50 3.57 - 4.10

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Dividend History

Mth 0 Value at Risk (Var) Fund Benchmark
Amount Record Date Rayment Dividend Afmu’"“d VaR 5.24% 5.38%
Date Yield yield

$0.4430 08 Apr 2024 16Apr2024 0.49% 6.06 % .
$0.4710 07 May 2024 16May2024 0.52%  6.47% Regions (%)
$0.4710 MJun 2024 20Jun2024 0.52% 6.37% @ 603 United States

14.9 Europe ex-UK
Portfolio analysis @ 68 Emerging Markets
Measurement 3years 5 years B )
Bota 0.86 - @ 40 United Kingdom
Annualised volatility (%) 9.02 - @ 33 Canada
Sharpe ratio -0.17 - . 16 Asiaex-Japan

. ® 14 Japan
Holdings @7 coon
Top 10 Sector % of assets ° as
Microsoft Equity 1.0
Taiwan Semiconductor Equity 0.7 Asset allocation (%)
DISH DBS CORP 5.875 15 NOV 2024 SER:WI  Bond 04 @ 366 US High Yield
Novo Nordisk Equity 0.4 23.0 Global Equity
VINCI Equi 04
Sprint B(:n(:y 04 @87 European Equity
CME Group Equity 04 . 5.7 Preferred Equity
Coca-Cola Equity 0.4 @ 51 Non-Agency Securitized
Nestle Equity 0.4 . .
v c 04 . 4.1  Emerging Markets Equity
eta quity .4
@ 26 European High Yield
Bond quality breakdown (%) . 24  Global Infrastructure Equity
AAA: 2.63% Average duration: 3.15 yrs . 2.0 Global Investment Grade Credit
QAS(;:;% . 1.9  Emerging Markets Debt
:3.25%

BBB: 19.10% @ 02  Short Duration Fixed Income
<BBB:70.32% @ 77 Cash

Non Rated: 3.86%
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Interest rate Market
Currency Liquidity
A\
Outcomes to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose some or  Fund will fluctuate objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from  your flnanclal
adviser, your J.P. Morgan Asset M:
the fund’s issuer (see below) or at www.. gmam Iu A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

Current ongoing charge comprises annual management fee and
operating & administrative expenses. Excludes transaction costs and
may differ from ongoing costs as per KID which are an estimate
based on the actual costs incurred over the past year.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency

fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.
Dividend income shown is gross of any applicable tax.

Our primary aim is to maximise yield and as such the portfolio does
not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCI's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund's assets less its liabilities per Share.
Overall Morningstar Rating™ nent of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Beta measures a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.
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