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naanasluRuniwdsns
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412,226,636.65
8.0441

(11.221.241.39)

miLﬂﬁﬂuLLﬂaomaogamm"wﬁﬁufgw% (%) (2.75)
MIABULUAITBINUTNIATTI (%) ** (5.67)

404,007,764.12
8.2722

(24,842,634.16)
(6.11)
(3.41)
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Tuadovn3amswd (PF&REIT Total Return Index) #As7u 50.00% uassiil FTSE ST Real Estate
Investment Trusts Total Return SGD Y3ufednmuanilasu Waiisuiuanaduum u fuidnn

NARBLUNUNASIL 50.00%
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Tuspuddsuun Fsinaianann3ng (SET Index) USUFadansediu 1,533.54 0
o Ao nasnAN 2566 NDaTisEay 1,345.66 0 U Suspuiudifoungenian 2567
\unsusuanas 187.9 90 viadun1susuanas 12.25% lagssnivseutiydpiunsszi
goqmﬁizﬁu 1,579.67 90 Tuifau fevnau 2566 LLa:LLm:‘szﬁwﬁqmaﬁauﬂ’mﬁﬁ 1,332.08
90 Twiflou sy 2567
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Tuzhen3eusnaast 2566

Tughelasana 3 T 2566 nmmsamaanasfuinlaniunisdiugiuainmsmeririils
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anDaisedy 77.04 wBpansguieuiisa nadunguwasuuarilnge Wnasmuseni
fomsmngnilunaiaiulneingn 35 niuaylulasunad donalitnasyudremas
saeNBgN3 1.92 usuduum Tull 2566 aniidaans 2.0 uauan Tull 2565 dil SET Index
Dniiszi 1.415.85 90 a1 AuT 2566 anas -15.5% nTriou

Tugnlasang 1 9 2567 nmsammanarulnederssuiasioilos -27% Unadisziu
137794 90 uazldwaneuunumnd MSCI ACWI 10% YTD nuwilifurlsfisauus
WazUITBTBITNAUATIA LassgAalneAuTatuiiss 17% Yoy Tu 4Q23 uas
ARz fenEefamiusziy 1-2% YoY wasdilasdvilnananniagasivnssadonimasi
-2.9% YoY Tugwasaieunsnzesiindideeiussdu -2.9% Yoy Tulnsna 4 T 2566 wazwy
Uszanuseanelszandideadn wimsvissiisadodiuled susidussuiisdeunsniius
fenvhnausaileaduifoudl 5 Ansoiuil -0.77% Yoy mansziuiasugianuulsuneiang
Jeanazidouannariiuiull 2567 vil% upsides 2893RR (A0lA 26% Yoy Tudl
2567) uacrils va. (MM +13% Yo 1fiu 93 v Tulldl) iWeulususlull 2568 fatinasmu
snemidianuzanegndluaaiaiulng -6.9 niuay. Tulassna 17 2567

Tuge 2 iaunsneslasng 2 § 2567 muwsanaaiaiudeasdsudanassadn -2.3%
Unieudisziu 134566 90 lasl¥nanauunusan -496% YTD Feani1 MSCI ACWI
fi +8.05% YTD Tngluszniaideummsu aanevlansiaiananalneysudaasannisain
n5aii3a9 Fed Uuansnsmenidoulonnsluddaniausiud 5-6 afofumis 1-2 afs uas
foudinaziimavszmeasunsiululasnai 1 ssnandoudredlugasnanafoungunies
Tnpdszmassnannni@siindinsziaanisal 19% usifinaissisaessonumsainens
Wasneluvsemanniiuidonadunaiaisin Sevildaaialnglugieiefaunguaias
Ususas uazylinmsan 2 weululasing 2 aaalnedeasususase
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fidadunsasuustinuiosar 97.88 vadyadmindRugns wuadu nanninwduay
as1a1stulssmAlnedssinuiosay 3541 nannsnduarasnasnUssmaldunfonlys
Uszunuiouay 46.64 poaladlAvdisnnuiouas 10.77 govnvdisnnuiovas 1.44
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wamsiiunuveanaayuian Property Infra Flexible tilomsiaestn
Fund Performance of K Property Infrastructure Flexible RMF

) uamw’nlﬁ‘mumuﬂﬂﬁﬁm}wnﬁ’a/c»lendar Year Performance W0 % aoil (% pa)

Drvear 2557 2558 2559 2560 2561 2562 | 2563 2564 2565 2566

(2014) (2015) (2016) @017) | (2018) (2019) | (2020) @o21) | (2022) (2023)

HAADULNUNDIYHTIN/Fund Return 2,63 -12.02 1.53

936 -5.90 039

Cems | e | us

AWM (Standard deviation) V03§23 Benchmark Standard Deviation 8.27 7.89 9.36

*S gamssiuudaun o dadimsgamovesihi dard d are based on data from inception date to the last business day of that calendar year.
@) wamsaiuausouEs o uft 31 WAL 2567/Performance as of 31 May 2024
Yearto | 3ifeu | 6ideu 13 31 51 108 | Sinee

Date | (3 Months)| (6 Months) | (% nod) | (saoil) | @eneil) | (@ nof) | mception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) (opa) | (bpa) | (%pa)

HAADUHNUNBINHIIN/Fund Return -5.03 -1.65 0.77

ANMVALAIY (Standard deviation) ¥9IA1%3A (% Apil)/Benchmark Standard Deviation (% p.a.) 843 8.21 8.64
Wi Benchmark
fuvouii Fmni i dormin Total RetanIndes) neu 50.0% “he composit ndex o 0% Thtnd Property Fund & REITs TRY/ S0%4 and FTSE ST Real Estat Invesiment Triss Total Retun SGID Idex
il FTSE ST Real Trusts Total Re sumuds o oo fi Suiti dnciau 50.00% converted o Thai Bahton he caleultion ate
mamsaniuan luod s i ladudduduianamsdidivauluonan pas is not indicative of future results.
1anasns arantsaniuaveaneausmaiiuil lasahiuammnasgms fanamsduiivg UTINUBIMINANUTINTANTA4 U/ The fund performance document is prepared in accordance with AIMC standards.
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Aueniihdasananning
Aoudiui 1 Jguisu 2566 feTui 31 wauaAN 2567

S s Aentl | ansaau
(u1n) AUNBINTIN
1 DBS Vickers Securities (Singapore) Pte Ltd. 296,243.01 52.63%
2 | viswanning gladl wndifeu Warwalng) 132,992.44 23.63%
NNA (NA1BU)
3 Macquarie Securities (Australia) Limited 52,281.85 9.29%
4 | Uismvanning ndnslne d1dm (avnpu) 39,194.51 6.96%
5 | u3EvrannSWE Tamads e (s 10,351.16 1.84%
6 | v3Enmannswd esfunAuing e (W) 9,102.49 1.62%
7 | Vs 3Ry Wszinalne) s1ia 5,169.10 0.92%
8 | uStmvanning wedle Wszmalng) IR () 294276 052%
9 | USENHANTANG suwR MR (NNDU) 2,806.85 0.50%
10 | vSsmannswd Aude losa 91dm () 2,283.89 041%
11 | Bug 9,515.09 1.69%
Rt 562,883.14 100.00%




TQUr A g
wu1Juamﬂ11mmmsumnnmnnamusw

I LV ) 2 oo
UVBITDVITYSLIANAIUMIUN 1 TUNIAN 2566 DIIUN 31 WHHMAN 2567

Tqur  da < o a v ]
mldnefiGenfuannesnus DIUIUEY Sesazvoayan
(Fund's Direct Expense) L) “%’wéaquﬁ
A5330HENN159AN15(Management Fee) 224243 0.54
, a v .
misssuiiondguanailss Toni(Trustee Fee) 50.45 0.01
Aonziiion(Registrar Fee) 89.70 0.02
A1M39ae VY F(Audit Fee) 28.00 0.01
mlFwlumssari saiu Sadesonuagienioa®Report to Unitholders Expense) 29.24 0.01
533 HNN311319M13(Transaction Fee) 208.88 0.05
' Y o ¢ Y ' ' 14 P 1=
mTaman Uszanduniug vazduaiumsnelugruauovnemissasuaiusn il il
. o oo . . ) : e o
mTaman Uszanduniug vazduaiumsvienernduauevioniogaauasusn sl il
1431891 (Other Expenses**) 19.29 0.00
Caui 2
iwﬂﬂﬂ’;ﬁwmﬂuﬂ(Tolal Fund's Direct Expenses) 2,668.00 0.64

* msssuilonnazmlFiwiinnnnemus i dswmiyaniiug

rqur A 4y "w da -
**ﬂfl‘iﬂ'lﬂ?]ui(l <3000 0.01 VOIYANININITAUGND

' . 3 & o v @ . A da X & o oo
***"lmmmuwwuwmmwaﬂmwmm:m'ﬁiimuunmm TNAVUIINNTEDVIIHANNITNY
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1Qur Aa g
umJuamﬂ11%wmsumnnmnnamusw
O 1y A a = o A
UVBITDVITHTIANNUAIUN 1 HYUIYU 2566 DIUN 31 WEHNIAU 2567

1qur da < o ~ v '
ﬂﬂ”ﬂ‘ﬂ1ﬂ‘miﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬁﬁ‘ﬂ* VIHIUNEY Io8ATVDIYAM
(Fund's Direct Expense) L) “%’wéaquﬁ

A5330HENN159AN15(Management Fee) 4,375.60 1.07
msssuiloudguanailss Temi(Trustee Fee) 98.45 0.02
Aonziiion(Registrar Fee) 175.02 0.04
A1M39ae VY F(Audit Fee) 70.00 0.02
 que w

mlF1oTumand luTns9n13(Amend Fund Porfile Expense) 3821 0.01
 qwe yo o

M 14910m3 190%7 (Index Fee Expense) 22.13 0.01
mldFelumsdarm Jafiud Jadesionudadienize(Report to Unitholders Expense) 39.95 0.01
Fﬁ'ﬁﬁmﬁﬂumiﬁﬁwmi(Transaclion Fee) 331.95 0.08
. Y oo o , , ¢ 1 i
mTaman Uszanduiug vazduaiumsnelugrvauovniemissasuaiusn s il
. Y oo o . \ ¢ 1 i
mTaman Uszanduniug vazduaiumsvienenduauovioniogasuasusn s i
Fi11%§i1ﬂ§u“](01hcr Expenses**) 4227 0.01

a2
immcl‘i’i}mﬂ‘mﬂllﬂ(Tmal Fund's Direct Expenses) 5,193.59 1.27

* msssuilonnazmlFwiinnnnemus i dswmiyaniivug

' 9 4 § v ' v da a
“aldswauii < fovas 0.01 vosyadmindaugns

' . 3 & o v @ . o da X & o o2
***"lmmmmﬂwuwnmwaﬂmwmm:m"ﬁiimuunmw TNNAVUIINNTEDUVIIHANNTNY
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Telephone : (66) 0-2596-0500
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481,902.27 9,287,835.89
21,251.35 10,253.74
2,393,571.56 3,356,682.55
123,753.52 388,013.86
- 19,024.16
416,056,213.00  409,680,178.11
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. 3,366,379.64
863,352.35 275,599.48
10 472,175.04 532,900.04
13,145.69 11,938.50
3,829,576.35 5,672,413.99
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Y|s"«@ﬂ*ﬁamsmnu'l.unimﬁuwfw;f
dszinadadlus
Capitaland Integrated Commercial Trust 361,424 708,391.04 SGD 19,269,514.46 4.77
CapitaLand Ascendas REIT 440,651 1,150,099.11 SGD 31,284,770.95 7.74
ESR-REIT 151,416 43,910.64 SGD 1,194,448.64 0.29
Far East Hospitality Trust 24,600 15,498.00 SGD 421,573.56 0.10
Frasers Logistics & Industrial Trust 93,642 92,705.58 SGD 2,521,759.05 0.62
Frasers Centrepoint Trust - 353,878 767,915.26 SGD 20,888,680.65 5.17
Keppel DC REIT 870,000 1,566,000.00 SGD 42,598,025.59 10.54
Mapletree Industrial Trust 591,735 1,301,817.00 SGD 35,411,771.31 8.76
Mapletree Logistics Trust 467,253 621,446.49 SGD 16,904,465.82 4.18
United Hampshire US REIT 170,500 69,052.50 USD 2,540,096.21 0.63
Digital Core REIT Management 793,200 460,056.00 USD 16,923,159.96 4.18
189,958,266.20 46.98
dszinsasiasiiy
Goodman Group 54,200 1,816,784.00 AUD 44,381,989.27 10.98
44,381,989.27 10.98
dszineamigaiain
Vanguard Real Estate ETF 7,400 604,654.00 USD 22,242,197.39 5.50
22,242,197.39 5.50
AU IRLALEaIng
Link Real Estate Investment Trust 27,000 885,600.00 HKD 4,167,482.76 1.03
SF Real Estate Investment Trust 144,000 377,280.00 HKD 1,775,415.43 0.44
5,942,898.19 1.47
iww’mad}qu’lwmﬂimﬂ 262,525,351.05 64.93
ﬁulﬁu&mu’luﬂ‘uﬂizmﬂ 262,525,351.05 64.93
vxmumqﬂsxﬂamumsﬁmﬂuﬁamﬁamaaaumsﬁui{ o\
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YagdnIsy yasy@AsIsy Soparvad

Fwawnihe  (Fuendsdszina) (L) yadTuamm
2,155,900 27,164,340.00 6.72
27,164,340.00 6.72

528,600 4,863,120.00 1.20
796,573 3,839,481.86 0.95
1,779,068 17,968,586.80 4.44
3,323,147 29,077,536.25 7.19
215,800 1,154,530.00 0.29
391,700 3,270,695.00 ) 0.81
1,266,100 14,180,320.00 3.51
709,500 6,882,150.00 1.70
181,100 738,888.00 0.18
2,699,393 23,349,749.45 578
105,325,057.36 26.05

1,523,300 9,292,130.00 230
9,292,130.00 2.30

141,781,527.36 35.07

141,781,527.36 35.07

404,306,878.41 100.00
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° & &
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1N
RABLAG 2567 2566
neldanmnmu 3.1
eldiiuluna 19,965,696.04 18,549,491.83
N EI‘H‘ﬂamﬁﬂ{U 66,869.96 73,155.38
Tungld 20,032,566.00 18,622,647.21
anldann 3.1
asysulsunmIvans 7,10 4,375,601.32 4,185,439.15
sosnunfloadouanatazlont 7 98,451.04 94,172.37
asssuieumenzidan 7,10 175,024.10 167,417.60
asssuiloningw 70,000.00 84,000.00
drssuiisunsaasenanning 10 562,883.03 543,165.62
anlfanalumsdninlasems 8 474,515.31 562,705.44
Tud e 5,756,474.80 5,636,900.18
eldang 14,276,091.20 12,985,747.03
sonatls (@anw) gniannmsamu 31,34
ﬂﬂﬂ'ﬁ“ﬂmnuqﬁﬁtﬁmifuﬁnLﬁuamu (24,272,330.75) (18,943,960.42)
amails @anw) qw%ﬁu“uvl,s& Lﬁm‘fmﬂmﬁmmu 30,567,913.36 (38,858,586.32)
'mnms'mﬂnqu%ﬁﬁﬂﬂi‘fmqn&mnmé,w”w&‘ (13,174,914.00) (8,709,075.00)
Tamiils (@anw) qw%ﬁﬂﬂajtﬁm‘}’mnnﬁm}yﬂagﬁuf (1,042,194.51) 3,274,986.39
amahls (@anw) qﬂfﬁzmsjlﬁmfumna"mwmeﬂﬁw (17,575,806.69) 25,408,254.16
TINTLATINAYHEN %ﬁ]'mﬁuamuﬁt,ﬁmf wuasndtlifedu (25,497,332.59) (37,828,381.19)
msaaadlufunindgninnnisduinnm (11,221,241.39) (24,842,634.16)
mnULv\qﬂsznamumsfq‘mﬂm«'mﬁﬁwawumiﬁud 772N
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un
2567 2566
maRad (aaag) qw%‘umauﬂ%'wﬁqn%mn
MR (11,221,241.39)  (24,842,634.16)
mﬂﬁui‘fmjaanuﬁ"lﬁ%"ummgﬁaminﬂamulmzmwﬂ 56,502,880.24 83,970,259.05
msaﬂmﬂuamuﬁvlé’%”mmﬁﬁammﬂamulm:wi'mﬁ (37,062,766.32)  (40,059,305.18)
msw‘i'm‘fumaaﬁmé“wz‘fa;n%‘lmzmwﬁ 8,218,872.53 19,068,319.71
Funswdgnd o dud 404,007,764.12  384,939,444.41
ﬁuﬂ%*wﬁqn% o el 412,226,636.65 404,007,764.12
wiae
msvﬂﬁuuuﬂmmaai‘i’xmmmumnu (yafiwiazas 10 1IN)
wibanaan o Tudud 48,838,812.7084  43,691,141.1339
uin: ﬁmamquﬁmulmmmﬂ 6,933,989.2420 9,865,473.5253
%n : mmnamuﬁ{usﬁaﬁﬂmmm (4,527,063.7673)  (4,717,801.9508)
wibawaau o Fulaned 51,245,738.1831  48,838,812.7084
‘v\mzJmvph:ﬂamumiﬁulﬂudmﬂﬁwadaumﬂ?ui{ e
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o 4 o & o A a
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v;mwnﬂnwuaﬂﬂﬂms : §7U2% 2,000 d1%u1n (wiiaidln 200 a”wwmuamu wiae
aNUAZ 10 1N)
a1gpaslasms :liddneglasims
wlotnadreduluns R E R ETK R T
vimmannindiansnaimu nfinslng $1ia (uSEndams) WudTanisnasmu
mwansnganm $1ia (o) dudquanayszlomivainasmu
mesnansing Srda @) wmnsnzdownheamuvenaimn
o o A ' ' o A
namuﬁﬂnmﬂamﬂmanmwu‘ﬁam’nmsmaﬂmﬁuu agszninduiiunsnszaenisie
' & & . A 4 % ] a o a a
wihgaanu wiaidaisuarsasiusnialuuazdedssnanii pafasnungugsiaadamnTuninduas/
oA X o A o i . '
wianguiiamslassaiiunugin ufulasedsluseuszazaniyFlideasniifouas 80 2a9yad
o a P . . ,
nindaugnivainaanu Nk nannindniaanmadimnan I
¥ o - a . o o A
1. wihpamuuasnamuTadinFuning uazmsae wihgniaduamiadiianamuly
o a o ¢ A v & A o a o edo & X
adann3uning (REITs) waz/m3a naaniadnianamusnedimTunindndaasdnarungnang
' Ao & a o o & A P gy & o
flszinaniantluzluuuuien niad wiegduvvinla ffdagdezmadnanlunisaiuly
o a o a P a 4 o o a o
aFInISuNINE ﬂ?alunammﬂs:nauqsmmmnuammsmiwa’ uaz/mIa NBINWIIN Uaz/m3a
A o oo oa A oAl
Exchange Traded Fund ifuasnulunannindniaanarsiinoidasiunasmusinasdimsansng
wazmagshiaifioanvadimiuning
, ¥ , ¥
2. wiigraanamunnlasaiaiugiu uazmie wiazzamnamunnlanaiainginly
, do & X . 4 e oede & I
dtszmafidaasinaungrinsdadsang uazmianiransandlugiuunniEn nisd wiagluuy
d g das g % . . e . X a
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A 4 o o v ¢ A a4 o 9
321 Uaz/m3a Exchange Traded Fund iutuasnulundnnindniaanasniisadesiunamusiy
o & a s o X
Tassaheiiugn uaz/mse nguiiamslasaidiugn
a o o o { A o ' a o a o
3. fuy asvnaanzifonuazmiandnnindaansfounifisatasiungusisadamsaning
A X {a o o . a o a o S
Lm:nqunamﬂﬂﬂa{ﬂqwugﬂu wianiisnwmaiouidsdldtungdugsitedmTuninduaznguiians
o & =3 A o A A9 va a v A4 o A o v ¢
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4. WiB29RINITRNINAINY (private equity) auldud ) lunsad anaswianangwuand
ﬁwﬁlun%’wzi?wuaaﬁamﬂ?m’mamuﬁﬂmmwhms:mﬁﬁLﬁmfmﬁ‘unﬁiuqsﬁﬂa&ww“smw%’wﬁua:/

4 = o X PRI N e g 4
wiengufiamslassaiafugn ol Tifiamsasnanesdaadiulugluenssn nisd nisgluuuaula

X . 1% a o
H»aNa N naqnumaamu‘lmmaammaqnammaw%nammmammsumwﬁ (nad 1)
= ' v & v & A o a v & - v X o '
wiawhoniaduamsadiiansamuluedinFuning (REITs) nianasmunulansiafiug ey
o Ao o Lo o ' . A

meldmssamsrasisndanisldlaglisiiadandin daufiinide nasquersssnuluanasmu

& 4 &4 a & . o X ' v oA a a
ANRIIND ﬂ?ﬁﬁ’ﬁﬂd‘ﬂ%ﬂd"(’l% numnm‘luua:maﬂizmw ammﬂwamummmmaquﬂizsmﬁmw

miu?mﬁﬂ’ﬁamu (Efficient Portfolio Management) m’lﬁﬁﬁﬁé’tymu’]%ﬂmadadﬁff’mm (Structured Note)
mﬂmwiﬁﬁﬁud‘umﬁminL%aﬁaﬁﬂni']ﬁmminamuvlﬁ (Non-Investment grade) LLami’lmi%i{ﬁ
Tldsumssasuduanuindade (Unrated Securities) kazmiansnningddldaansifouluaaa
AANNINE (Unlisted Securities) s'z;Jﬁmmu’lwﬁ’nn%“wﬁﬁan%’wﬁﬁué‘u wiamsmaannalasisau
ANANABENTINNNT N.8.0. WIOFENNUATZATINMS N.8.0. fnua
lunm‘iﬁnaa‘quﬁmmmu‘luﬁwﬂs:mﬁhumﬁu‘lmamw:nmﬂiﬁ"wlﬁm"aﬂaz 79 B338N
ﬂ%”wzfﬁqu%ma\mamuua:namumaﬁmsmﬂaaﬁumwmﬁuaﬁmé’ﬂmmnLﬂﬁuumnuqanﬁﬁamau

)

faanInesmm

2. INUHIMTIATNILANTITS
a Moo o, & A wa o Ao o o X A
swmidnitlddaiduaauwdjidniedpddmiunemusiuuaznsmudisadamdn
o a o o o o o o o o o o
fmnauvidndansamuimualesldisanudurerandinnueanssumamhdundnninguas
o o & A o a wa v A W Yo v v A wva
amananning dauwFasiuwad jiamedgdlaldtinualildnamudand frifarmunaspunng
a A A o A v o o a
TnwminTiuieanlassnimdnindndnatiaultluwsaussssnanindvasiumaiin
a o a o A a o
sumaduadumm insidusunsduwatviinesmulfilunnisaungwanssumadeiy

menasngeulainanniumsidsaiuanw insasnan

v Ade o
3. wlanemsigdngany
31 mysuinlduszdlding
1Y a o o o X
311 neldnnusmuiuianuinosiasds di
X v voa snd o X o A
aanidpsuiuinidungldlaslditaanaandouiase
X o A . P 4
aanidosunmInaiminedwisnIemuanvaa TR kauTzeznaivie
P P
2asamaIni litaanaenidanuiaie

a, v o o o daa ad v
Ld%ﬂuNQU%YIﬂLﬂui’]ﬂvlﬂullLW]’J%YINNYI]WIE]:VLﬂﬂJ




nasnuilalA Property Infra Flexible [WaN1SLALNTW

53THUA

DHARMNITI

3.2

, M
naswiilaia Property Infra Flexible tiian1stagsiin
nangmalsznaws st (da)

Sudl 31 wgumas 2567

o a d4a & N (A o o N S N
m"lsma“u'mnumnmu 'ﬂﬂﬂﬂ’]i’ﬂ’l'ﬁ%’]ﬂ“%ﬂﬂ“ﬂl%n%ﬂﬂLﬂ%?ﬂﬂﬂﬂ“iaﬂ’]l‘?jﬂ’]ﬂ
o do ' a o a Ao ' gl o A ¥ o
™ mm'mmmmamu. T(ﬂﬂﬂunmmuuamuﬂa’mmn”[m%mmanmmwuﬂ
o A doy,a & E oA a
mvlimammnuﬂmvlmnmu mnn'mﬂauml,ﬂaﬂuy‘aﬂ’]qmﬁssmadwuamu
o & o Y S BOX) o «
U%Y’lﬂL‘].]‘H:i’l?Jvl,ﬂﬁiﬂﬂ’]l’ﬁi]’lﬂl%dlm’lvlﬂl"lﬂ'q%l,llﬂlﬁi’\)

312 dldeiuiinanainmaiasdng

mMyTayaiuamu
o A 4
mysuiMensiiialzunem
o do o {4 A o wa a o P A o A
o JuisuimensilaEuusn namm:ﬁuﬁuumumﬂuamswﬂ'@ﬁﬂgamqmﬁu AU

Aa A

nasulanlwiuammu

MyIayadInenag

Guasnulumosamuludrslszina wannsnduasn i Fiuanluaslssmanaasany
yadgfnisy Tasyadgfsssuvasmisamuludlszmatamunandaaaiandnning
lmiwﬂﬁzl.ﬂﬂmaqmi,wammfu ﬁhuylaﬂ'ﬂqﬁﬁimaaﬁumnﬁluﬂﬁﬂﬂ?ﬂsTLLam%'wz’fﬁuﬁu
'Lmhaﬂs:mm:ﬁmsmwmngaﬂ'ﬂﬁlﬂmﬁLmuﬁﬁﬁqwaagamqﬁﬁﬁwamﬁnﬂfwﬂum
ningauduin

L’iuamu’lwmuamu’luﬂszmﬁuammugm’hqﬁﬁﬁu Tﬂﬂgamqﬁﬁﬁwawﬂwamu
dunsnnindanaivufiofugmannmiasasamansnninduisdsznedlng

Lﬁum-qulwmmmﬁluﬂszmﬂmemugaﬁwﬁﬁw Tasf I MNNEATINAABLIUN Y
fszmalagmnauamaanasnitng aaddy il

(1)swmw%aa"mwamammuﬁnnﬂﬁf‘ﬁa-’umﬂ%aﬁqvw

(2)ﬂmﬁaa"ﬂi'\wmammumua%amﬁu WIITANIEATINARBULNUIEUETEUL firm

quote mnu’%ﬁmj’mua%mauamn

(3) IAVAESATINAABUUNUAR I NUILSIR0Y

ﬁw%’ugaﬂ'ﬁqﬁﬁswamﬂmwdﬁﬁmqs’hm’w 90 1% ANWIHINNAATINAADUUNY
Lﬁamqmmﬁamamﬁmsﬁandﬂwhﬁ’u 90 T3 WiasaNaRaUUNUA ldINTIasEsEnTy
mmﬁﬁazﬂsuﬁwuﬂmqmu'lu 90 a“uﬁfmfuwii'uﬁinmu FIBYAAIYATITNVBITUNINY
luué'ﬂ“n%”wm‘ﬂ?a‘ﬂ%’wﬁﬁué‘m:ﬁmsmwmngamﬁtﬂuﬁumuﬁﬁﬁqmaagaﬂ'wﬂﬁﬁmmaa

v wo¢oaA o oea A &
RANNINERIBNINLTFUD U

20



5ITHUA

DHARMNITI

3.3

3.4

3.5

3.6

. .
naswiilaia Property Infra Flexible livan131agsdn
nangmelsznauunsin (da)

Sudl 31 wamnnaw 2567

A a a
\ATaddanansidn
o = a o a Xa A o . a
naanusLiManisuuInTasiunindnsmaiuasnilfunmsdudisgadigiisy
o A 4 o a o a Xa
T,ﬂﬂé’unu‘lumsmﬂummLﬁmm“aaiﬂmmanums"lﬁ'mmaaaumwﬁmamﬂmﬁamuwﬂ’m

D ¥ e oew a o ad A X
maduuazsului lsmiananuiniideiadn

msﬁ'i’ﬂﬂszmwﬁﬂmma:mﬁ’ﬂgaﬂ"\ﬁuﬂi"w;J’vmmﬂ?uua:ﬂﬁﬁmwmﬂﬁu

Funindmamatwiassanduiunindmemadud usaIdBy g AzIIl ruinlawia
aNH LAz TIayafn gwazasfunindnanadudasyadydsssy Tagmaiasuuyas
gniveayad qﬁﬁssna:%’uflmuﬁﬂw’mwﬁmﬁ Ao

Xa a & 9 Xa a d . o,
‘P\%ﬂ%?’l']dﬂ’l?LG%ﬂd“Nﬂ'ﬁ]ﬂﬂixLﬂ"ﬂLﬂ %1)1uﬁu'ﬂﬂdﬂ’]ﬂd%ﬂ’l(ﬂQaﬂ’]ﬂ'li]“ﬂdﬁ"l 53101 %

aadng

fyneaunuiiInin
o o o a A a ' a o o o
naanusLNenaRygeRiuinInIludsisauIndsyadgdsin w i
Fyusziayadinmondsdisyadgfsssy o Juiusauszozam e sy ddnsunig
{ oA o X (o o v o a
wasnuamasysdgasmmlumondsinagivimesmuldimualidggrayiuimemsiiv
o = A A degy o A a f & o da o A
ansnaudwasasiianlfastuanuiismsala souns sneasasmomsidmalaaiuanuiis

o v o ¢ a A A4 A dye o A
ﬂﬂdY!’Hsﬂ’Wiuﬂl‘ﬂﬁmﬂmﬂﬂt}W%ﬁﬂ’NﬂﬁiN%ﬁ’)%ﬁ%dLﬂ%lﬂiﬂﬂ&lﬂﬂ‘l‘ﬂﬂadﬂuﬂ’ﬂuLNEJ\‘I

msidasaiinasnanslszing
A a ' o a o 4 v da
emsiinisandndenaldaiuinliidwisumlaslddanuanufon a udiia
P a o ¢ Ha da a . v o Py
s MmsudasarFunswiuaznitdundwivanarslsznalddauanifounes Reuters
o A da X Aoy a X . v A o v A X A
m"[smammgumnwmm:ﬂm"luanumnmsuﬂmmvlﬂumnLﬂmm"lmaumam'l"ﬁmnau

TudiTagiin

A o a A 4 o

MemIpiiaiuyananiafamsfitisadasiu
A a a4 o o e 2 A a o . v A
yaaaniafiamsfifisddasiuiunasu nunstis Qﬂﬂamanamiwamulumu"l,maumaa

gy L Mea & dam a4y, a I
namw adudasas 10 gasgnldiFenimuantanfeanidoslidilasnsasanIaniedounse
\ a o v Ao a o A A v o doe A
Aeusuie mlh:naumﬂqaﬂamuNﬂ%au’lumsaﬂmsnamumawmwmmuﬂu‘[umuma
o a - o o ed v & X 2 A Aoy aa
maulaLwa‘l‘v\namumssqqﬂqﬂi:waﬂmwvl's il dgausaniayarndilivesgidaizvas
feusnng

N\

21



nasnuilalA Property Infra Flexible [WaN1SLALNTW

5ITHUA

DHARMNITI

3.7

3.8

3.9

o

4. YayUR
a

i v
nasniilaia Property Infra Flexible Lilan13iagsEw
vangmailsznausunisiin (da)
A 31 WuAAN 2567
& A a A 4 v o o = A a dao
wannit Yaaaniafivnsfiisadasiudinnesiniis yaaawsaiensiiidneniugu
nasu niaegmalddrmaauguuainasu wiefinswaatulumszdtyvananu nie
agmuldaniwaadhuiumszidnvainasmu
o e
RIS ILELE]
ad a o X ' a o wa ' o v '
lunsdinnendasidanienmuuasfiamslasandudieniasamu azviliffanion

9

a oA o P S A A q gua oA a v ¢ A
Lﬂﬂﬂ’]'l&lvl,&llﬂ’lmt]&lﬂ% ﬂBJY!%@Iﬂ\ﬂJ‘l«WlﬂlJ!y‘]iﬂiﬁﬁ&lqﬂt'wal“ﬂanﬂﬂ%?EJEJE‘I’J‘HI%N%YI?W UIND
o o

RERU LR R GIGHEIN "Lsi’hgl”ﬁami.'mamuﬁfmmmuﬁaLﬁnaanu’lunamu m nla Uiyd
- a o4 .
USusugataduduninvasii bz

Funswdgnidanioamn
nasuswnRunindgnidonhoaimu o uiud Tagmamayadr@unindgneas

o f o ' & o X
EJW%’J'HM‘H:’JSJQGY!%YI’%I'W\WIHLL’(;’JYN%N@] o uFull

o an o adoe o
mildqauAfiauazilszanumsmaig ey
Tumsdarhsumstuliidwluaauwd fiamaind deusmsdududesldqaoiiiuas
4 a e a d 4 @ v A v ¢ Xa v
asdszanmnansilszns Saiinansenudadiwaniuiiioadasiufunsng nitdu Mold
s O N T P B A
il uarmadawmsdayafisaiviuninduasniifuiiaraiadn Sanafiiiaineieans

. o 4 v
LLﬂﬂ@l"Nvlﬂinﬂﬁﬂ wInNIzan ol

4 o & a
LNEINUNITIVILNURIN K

o a ' v X
namu"lmammmamulmzwmﬂazﬂ"lﬂ 3%

U
2567 2566
%a LS%M‘Y}% 235,936,567.21 206,744,152.09
mwt‘ium'qu 191,568,028.18 183,887,467.82

22



5ITHUA

DHARMNITI
\ .
nasnwillaia Property Infra Flexible WansIaeesn
nanamailsznausunsBu (da)

Sufl 31 wauaau 2567

5. 1TuAIw
a o A
Buaimu o 40 31 womnan 2567 LAz 2566 1lsznaueag

n

2567 2566

S’]Fﬂ'qu

[l
2
N

N

T
=

533U NAMU YaeyATIIY

Guasuludihzina

- mi,mamu 255,137,894.72 262,525,351.05 235,991,666.86 218,598,930.67
Rty 255,137,894.72 262,525,351.05 235,991,666.86 218,598,930.67
Guaanululasne
- wﬁ.wm‘qu 204,795,494.15 141,781,527.36 199,726,668.37 153,474,391.90
W 204,795,494.15 141,781,527.36 199,726,668.37 153,474,391.90
s‘mﬁumnu 459,933,388.87 404,306,878.41 435,718,335.23 372,073,322.57
6. Wuthntuwians
nednwdIunTINANT B Sufl 31 womnay 2567 uaz 2566 il
2567 2566
Samnaniily Fwawdn sanaenidy Fruaudn
Sovazaadl um Sovazdall nn
dszannszusedn
SUIANINANT NG $00 (W) - 232,608.06 - 113,672.46
dazinmaauning - Suum
TWIANINFINKW §117A (WD) 0.575 4,721,244.30 0.575 3,872,256.63
Uszinnasunsing - Guasienadssing
swasuisiasein
2567 2566
Fwamdn samaanidy Framdn Fwaniin Sammaniddy Franin
Iuameelseing Sawazdiad 1 Juandwlszna Jauszdal) 1
84,004.11 aaamifenllf 2,285,063.36  505,516.22 aaamifnlyf 12,974,630.27
22,241.37 q@amANIY 818,148.80  95,366.75 maamianigy 3,316,378.73
5,802.57 aaamieasiasiy 14175026 16,322.44 maamseesianiy 367,767.82
240126 yls 0.00 95,730.30 240126 gls 0.00 80,042.24
87,044.78 @asm3deINg 409,617.91  842,449.83 @anmidans 3,739,716.72
3,750,310.63 20,487,535.78
et 8,704,162.99 I

24,473,464.87




nasnuilalA Property Infra Flexible [WaN1SLALNTW

DITHUR

DHARMNITI
, g
naswillaia Property Infra Flexible liNan13ta HIBN
nangwmeisenausunisiiu (da)

ufl 31 woea AN 2567

7. ssvsuilsanmsians assaaniloagdy uanadszlomt uazdrsrsaflonmenzdowniaoamu

€

drssuiisunssansdaludansosas 1.0700 dal (i'mmﬁgafh!,ﬁw) PosyaiFunngdgns
PBINBIN L

drssufisagguanalszlomifaludasiosas 0.0241 ded (swmﬁgaﬂ'wtﬁ"u) SLREEDY
Funindanivainaimu

arssufisamnenzidounihoamufaludaniooss 0.0428 el (ﬂumﬁgamtﬁu) 284yadn
Funindgnivesnamuy

drssuiisutidwezdwamniulaldyaifunindamivamnamuluudaz fuduginlumg

Ao

8. alfalumsduiinlasing
03 . e A a X
anlddnalunnsdiinlassns Usznevsdae dlddrenifedulasasivasnasmuiain Property
a4 x o e ea X e en o
Infra Flexible iNan1siassdw 11w daanzifounamu drdarimibifasmom dusemeayadmindaugns

inluswdlnns darhmonuanedianbouazan 9

9. MANUEZENINAMIANTRIL
mmua:am]'\nmsﬁﬂLﬁuﬂuﬁw{uﬂﬁqufuﬁ 31 W AR 2567 WAz 2566 1sznauday

Un
2567 2566
anuazaannIEIL g (62,183,570.69)  (37,340,936.53)
swldans 14,276,091.20 12,985,747.03
mmuqn%ﬁﬁmifmwm‘iuamu (24,272,330.75) (18,943,960.42)
iy @anw) qﬂ%ﬁu“’avlajl,ﬁm{ummﬁum"qu 30,567,913.36 (38,858,586.32)
mﬂnqu%ﬁﬁﬂ“ﬁmnﬁymwagw”uf (13,174,914.00) (8,709,075.00)
s @ananw) q«n%ﬁzmsjtﬁﬂ%umnitgrgwagﬁuﬁ (1,042,194.51) 3,274,986.39
dnls (nayw) grsngtlaRaduendanuanulion  (17,57580669)  25408,254.16
ManuszaRTINNIEILARaeD (73,404,812.08)  (62,183,570.69)

24



DHARMNITI
A . & £
nad‘qmﬂmﬂ Property Infra Flexible iansaasEn
wangmedsznausuniin (aa)

Fudl 31 ngwanan 2567

a o oa 4 4 v o
10. 71umsqsﬂﬁmummwanmaaﬂu
. a v Ade o wu a A 4 ) a_ o . &
Tusznined namum’nHmimy,‘mmmy,nunﬁ]mwmmma\mu 7’]Uﬂ’ﬁ§iﬂ‘\lﬂ\lﬂﬂ'\'nﬂ%‘1ﬂﬂﬁ&l
A 1% < A o ] a A 4 v o 4 a__a
Laauvl“umamsmLLa:mm'wm’mﬂmﬂmnmzmwnammm:namimnmﬂm\mu mmﬂu"lﬂmnﬂnmqsnﬂ

do o W oa A d o o o ak o d L] &
NnemsfgagiuismsifedasiudmiuDaugaiun 31 wawau 2567 uaz 2566 fasda’liis

N
2567 2566 wlgtngmsmnuasnn

widnwanniwdiamanasmu ninslne $1ria

shpsnanilsansiamnesu 4,375,601.32 4,185,439.15 mmnmﬁﬁs:qlmﬁﬁa%mu
swiasnfnsing dna (W)

ssssaileawenadon 175,024.10 167,417.60  enuftszylusaygn
- luguefoanndnning

ixynp%mﬁumﬂm’uﬂi:mﬂ 158,424,000.00 144,476,198.64 muﬁszqhﬂ"{ym

Syandaduasenalszineasamin 34,808,700.00 - muﬁs:ﬁ__i'lus?ryryﬂ

Aygnnsduameadszing 8,410,270.00 10,616,398.64 muﬁsu{luaﬁym

sygnnoduaneddszinaaaamin 314,268,230.00 161,093,300.00 muﬁs:q‘luﬁzyxyw
-lugmeddmanniing

%aﬁum’qu 7,474,056.00 3,750,000.00  1A1ARIN
vihnanniwdnanslne $1ia @wnow)

%al‘maa‘qv. 13,092,324.18 6,540,075.17  :1M@nQ

PBTUMTH 12,081,365.27 8,421,637.16  TIMANA

fhﬁimLﬁﬂums%amm‘iuamu 39,194.51 24,013.62 8aTapss 0.12-0.16

o A a a_da o v oA dd o o o
AUV 31 WO ANAN 2567 WAz 2566 ﬂamumUaﬂmmaaﬂums:mﬂ@nunamswmm"uamu A

1M
2567 2566
v3smannindianinaimu nfinslne sia
ATt NN TIANNTANNe 378,517.70 396,150.13
FUIANINENTING $ia (W)
Bushnswans 232,608.06 113,672.46
fygnsiduanedndssmeasni 88,120,120.00  102,058,300.00
ansssufisunsnzdoudreineg 15,140.71 15,845.99

25



nasnuilalA Property Infra Flexible [WaN1SLALNTW

5ITHUA

DHARMNITI
- . 4 &
na\‘iiqmﬂmﬂ Property Infra Flexible ansLaesan
vamamqﬂ‘s:namumsﬁ% (@a)
U0 31 WEEAAN 2567
o €

1. dygnaypininInsuauyamgasss

q

o o ¢ -

YY) & A . . 9
my,ryﬂmqkwuﬁwwnmm Usznaueny ﬁfllufl.l/'l‘ﬂﬂ‘ﬂ"lilLﬂ%ﬂ?’]ﬂ’]dﬂ?ﬂ“{lﬂ&’ld'ﬁ%’l (Forward Contract)

LLa:a"mvtyﬂfAﬁ’a'muLiium'wmﬂi:mﬁ (Currency Contract) lazfifnwinwduaudyiuazyadnisisy
aasieluil
2567
yafedssy (un)
Fuwamumadyan Funiwg witaw
fyandemnaduanessinadaami  5,600,000.00 aanaIAeALLS . 152,160,717.88
2,700,000.00 aaaNSEWsFY 21,997,587.10 77,043,605.39
2566
" yaengfssy (Um)
FruaaFy g Auniwe e
":y,cyj%ammﬁum‘ﬁ@haﬂs:mﬁé’amﬁﬂ 5,000,000.00 aaaasFIAlUS - 127,950,267.24
3,000,000.00 ABAASEWIFY 34,624,480.47 69,102,722.66
“’ryryw%amm?mmm@haﬂ::mﬂ 500,000.00 AaaMTFRING - 2,219,548.62

Yo & a . o X a ' . o A 9
namu"lﬂmmytywamrJLauﬂﬁmaﬂszmﬂu,a:myzgwammommmqﬂs:mﬂmmmLwaﬂaqnu
A o A a ' A o A
anuiFssnndanuanddsusesiuamuludslszing soansnia o Tufl 31 wamnnau 2567 uag
oy
2566 Hadth

2567 2566
FIUFYYN - 3 aly
gadﬁ‘tymg%aﬁumﬂ@iwﬂizmﬁdawﬁﬁ - 1,500,000.00 @aaa1IENIgY
FAULINATUTNAUA - 28-84
yaddadaemih . 51,843400.00 1N
yadgassy - 51,863,601.56 UM
FIUF 15 8 iy
yasdynsiuandelszimedmh 2,700,000.00 1,500,000.00 ABANITENSFY
5,600,000.00 5,000,000.00 @aaa1ReAllS

TUIATVNRUA 12-68 14-84
yadwwamh 248,745,700.00 178,384,550.00 17N
yadngAnIsy 251,201,910.37 179,813,868.80 UM

26



5ITHUR

DHARMNITI

. .
nasnuiilaia Property Infra Flexible livansiasadn

nangmailsznansunsin (da)

Sufl 31 numan 2567

2567 2566
Fwandygn - 1
yasdygeiuandslsena - 500,000.00
wazaaTUimue - 1
yashny - 2,214,650.00
yasgfzasy - 2,219,548.62

A A A
12, 19890 NNTIING

121 madszinmyadgasysy

a1l
aaamidains
eins

171

1M

oA =2 & v a A S A . A
gamqvmsm RUNBA 51ﬂ']717a]$v|.ﬂ71.!ﬁ]'mﬂ'15°1]’]Uﬁ%'ﬂiwH%T'E]LIJ%T]FI'WH].;‘J?]'IULWHIH%

Ha g vad o o da X a v ° Wy
%%N%l“ﬁﬁuiﬂﬂiﬁﬂﬂﬁiﬂdﬂﬁﬁﬁLiJ‘Hﬁ’lim’]i‘V]m@]’l]ul%ﬁﬂ’]WlJﬂﬂi:Wﬂdﬁ‘ﬂﬂlm:ﬁd‘]ﬂﬂ (Ei’)u@m”lﬂ)

o oo . < & da o o ' a
W IAUNIAAIA ﬂ’EI\171%1'157’1@1’1Lﬁ%a‘ﬂﬂ‘ﬂﬂﬂl%ﬂa’]@lﬂuﬂﬂ’lWﬂﬂ ﬂdl%ﬂ’ﬁ’)ﬂgﬂﬂ’]igﬂ‘ﬁii&l‘ﬂﬂﬂ

A v ¢ Xa 4 a oa v ad d @ o v o o oA
aumwmtazﬂuﬁumumﬂguamamsumﬂm‘nLﬂmmammuﬂlmﬂaa'mgammug‘amqmﬁu

v ady A da : o v A o e A Ha dao a v A '
unnﬂunsmﬂmmm@muﬁmwmam’msuaumwwsa‘muauwuanwm:mmnuv\savlu

X Aa ' o . a v
smusamnanasedarnsluanafilsninadesld nasqueztszumyadigissulasld

a a A o . X% a o o
l'{lﬂ%ﬂﬂ’]iﬂimuugﬂﬂﬂ‘ﬂLﬂﬁJ’]ZﬁNﬂULL@]Rzﬂﬂ"I%ﬂ'ﬁtﬁ: lLaz‘WEJ']H’l&ll‘ﬁ'ﬂaﬂﬂﬂﬁ’l“'ﬁﬂﬁdmﬂqﬂﬂ

A v v oA v e oa Xa d o oA & 9 o ]
lﬂU?Tﬂdﬂﬂﬂ%‘ﬂ?wH“?ﬂﬂ%ﬁwﬂ’ﬂz']ﬂﬂﬂﬂ'\ﬂﬁﬂﬁii&miﬂﬁuﬁﬂﬂﬁﬂ
' & =2 4 a a, Ao o
ﬂ'ﬁ'N‘ﬂﬂvlﬂul,l,ﬁﬂdﬂdlﬂ?ﬂ\‘}ﬂ\lﬂ‘ﬂ’ldﬂ’]ﬂ\'lu:'fl’]ﬂs‘\l'ﬂﬂ']ﬂ'lﬂga
. ] L% o &
ﬂi:mmgamm'wLmﬂmwan:ﬂumagammmmevlﬁ’mu

FgAsTsudunAaINITaT

il

o A Y " o da . o v A o e A
ITAUN 1 AFUTAUY (Vlamaaﬂmﬂp) luaanandannasasdniuRunsweavwse

o
TAUN 2

2quN 3

Auniwg
anEnT
- WHAERIMB
synnaydus
Aa
nitdu

Foynnaydud

Xa LA e
RUFTWDELILALING

o 4 a & A ! o o d 4 o o
11aylaauuanmuamnmmmuamamusnﬁmagl'lm:ﬂnﬂ 1 ﬂﬁ’]&l’ﬁﬂﬁ\‘imﬂvlﬂ

Tagass (leud dayanmana) wialasdan (ldud Fagafidmraanannem

5 v A I & A Xa &
ANNQ) SIMSUEUNINARUNTan AT U

v o o A v & A Aa 4 M vy A o A o v
°11agﬂmmmaumwuusauuawmvl,uvlﬂmmamnmagawmmmmmﬂ%mn

o PR o o
ama (Tayanlisansadunald)

inn

oAU 31 woumew 2567

< 1 o
aUN 1 IEAUN 2

o
€AUN 3

ety

404,306,878.41 -
- 24,692.90

- 2,480,903.27

404,306,878.41
24,692.90

2,480,903.27

72\

27



nasnuilalA Property Infra Flexible [WaN1SLALNTW

5ITHUA

DHARMNITI

12.2

. 4
nasnuiilaia Property Infra Flexible livanstasesw
wanamesEnausunsidn (da)

1 31 N EAAN 2567

1n

o d
™ IUN 31 Wi NN 2566

Teuf 1 J5uq 2 TR 3 T
Aunsel
ﬂi’]ﬂ'ﬁ‘(‘l%

- Ak 372,073,322.57 - - 372,073,322.57
doynnayus - 71,580.47 - 71,580.47
nilan
soynnaywus - 1,485,596.33 - 1,485,596.33

4 . &
AMULFEIAIREaIRanLdY
A o o & A a P . a o ¢ Xa a
anuEmIdwiaTaanisfannuFesiyadirasfunswduasniiunianisineg
i A = o X
wasuudadlitasnnmsdfouudlasdanasndsluaaia
i Y 4 o o & A 1% a o ¢
mswﬂa"lﬂu"lmagﬂmmtammuam’manmumaanamu Tsznauaay FWNINguas

Xa a oA o o &
ﬂ%ﬁ%‘{]"ldﬂ’lﬂdﬂﬂlﬂﬂﬂaﬂ“{!%ﬂ'mﬂﬂﬂ’] EJﬂﬁTSNLL@.‘:ﬁ]’]LL%ﬂﬂ'l&lﬂizln"{]ﬂ(ﬂi’lﬂﬂmuﬂ

N
tJaﬂmmﬁamaam‘émﬁammm‘iqu% 03U 31 woenau 2567
fsemaanidoysy fidgas lifsasaande T
%%Rdﬂ’"l“é‘ﬂﬂﬂﬂ']ﬂ ﬂﬂﬂkﬁ‘ﬂﬂ\’ﬁ
uninduasniliumemadu
Guaanu - - 404,306,878.41 404,306,878.41
Juehnswas 4,816,974.60 - 3,887,188.39 8,704,162.99
andmna*rgnunwﬁ'uﬁ - . 24,692.90 24,692.90
gnﬂﬁmnmmmﬁiuamu - - 481,902.27 481,902.27
gnwitnasnidly . - 21,2513 21,2513
gnilaniSuduna - - 2,393,571.56 2,393,671.56
§nw£‘f‘é‘u - - 123,753.52 123,753.52
milndygnowiug - - 2,480,903.27 2,480,903.27
w"’mﬁmnm‘si’u*{aﬁuwhumvm - - 863,352.35 863,352.35
fnlfeeneing - - 472,175.04 472,175.04
wilaudu - - 13,146.69 13,145.69
AN

28



5ITHUA

DHARMNITI

12.3

12.4

. { &
nasnwiilaia Property Infra Flexible livan1siagadn
nanzuwglsznaunsiine (da)

AuA 31 N EAAN 2567

1N
uammmﬁammLﬂ%‘mﬂamamsﬁqu% o Sufl 31 womnna 2566

fisanaenidouiy floan Lifisanaenidy Eet

%ﬂadﬂ’)&lﬂvﬂiﬂﬂﬂﬁﬂ ﬂﬂﬂlﬁﬂﬂﬂﬁ
Funsnduazmilaumonisidu
Guasnu - - 372,073,322.57 372,073,322.57
Hurhnsuas 3,961,298.87 - 20,512,166.00 24,473,464.87
g‘mwﬁmnizymmgﬁﬁ - - 71,580.47 71,580.47
gnwi‘fmnmsmmﬁuamu - - 9,287,835.89 9,287,835.89
anuitnnaenidly . - 10,263.74 10,253.74
gnvitoniuiTusn - - 3,366,682.55 3,366,682.55
gnwilau - - 388,013.86 388,013.86
m"mﬁmna"iyigﬂaw«"m? - - 1,485,596.33 1,485,596.33
w”wﬁmnms%’aﬁuamu - - 3,366,379.64 3,366,379.64
vmilonmsiigafumbnaimu - - 275,509.48 275,509.48
flfeeeing - - 532,900.04 532,900.04
Aiauan - . 11,938.50 11,938.50

A I a
ANULFTEIATBLAIAN

a 4 4 a Ao ' a_oa o A
ﬂ8\1‘/!‘1«!7&1ﬂ'ﬂJ.lI.KPJ\'I"(]a’]ﬁ)Lﬂﬂﬁl"lﬂﬂ"li“{lﬂﬁﬂ.lfH’]vL&Jﬁ”lSJ’ﬁﬂﬂ{]Uﬂ@]’]”ﬂ’ﬁzﬁﬂw%ﬂ?ﬁqvlﬂu

u e

4 P & A o Al o
1a3a9iianan1ain L%E]\'l'i]’lﬂﬂﬂﬁ"q%ﬁij]ﬂ%u EILI’NVLSFIGI”I&I FUNINEINIINTINAINE9ATY
5 o & ' . o o &
ﬂ'm%ﬂl%i:ﬂ:l,’m']ﬂ%ﬁ% namuﬁavlmwm*m:"lﬁ"sumwLﬁumﬂmnmiﬁnnmimu

A ) o A
ANMULFLIATHAATILANLIURD Y
4 o = Ao o o 4 A o A a
namuﬁmwmﬁmmnamﬂmeﬂauuﬂmﬂtyaummmaanmmmqu‘mﬂﬁmimammu
' “ Py o d' a . ' v a P
ludnadszng Sansfouilanadanuaniswisenddsnadanaldiianmsifsuwulas
il ' a o . . a o Aa a
AayadIAEIINIMITR mwuumuﬂaswm”l@i’w‘%agammamumwm‘u,a:maumammu
o A a o Xa A A4 a
o 1N 31 WOEANAY 2567 LAz 2566 namuﬁauwswﬁuawuaumamﬂmmflmqmm
' o X
avtseing a3k

anaiuslszine

2567 2566
Buainu (yad1gassw)
aaamiaalls 6,267,783.12 6,175,500.63
AIRRIANITY 1,133,762.50 239,336.00
ABRANSBDRIATIAY 1,816,784.00 1,537,029.00
aaaanigaIng 1,262,880.00 3,861,944.50

N

29



nasnuilalA Property Infra Flexible [WaN1SLALNTW

5ITHUA

DHARMNITI

12.5

y M
ﬂadnuﬁlmﬂ Property Infra Flexible WansiagsEn

P
nagwalsznausunIsiin (aa)

U 31 NEAAN 2567

Budnsuians
aanmiaally
ABNANIENTTY

14 -
aana1foamATIAY
ols
G
Qananfgadny

S unadnasy
aaaasaaalds
X a

gawinnansduaimu
aasanfmaluy
ARANIANITY
AaAMITEaINg
XA

anwikan
aaaasaeally

o X ¥ -

Wimianmsgaduaimu

aaamimaluf

o

anadudnlszine
2567 2566

84,004.11 505,516.22
22,241.37 95,366.75
5,802.57 16,322.44
2,401.26 2,401.26
87,044.78 842,449.83
30,217.16 51,356.78
17,715.82 90,403.15
- 71,033.92
- 2,284,487.69
4,549.46 6,576.21
- 131,160.54

v o o ¢ A % = o B a A
namuvlﬂmammﬁauwumwaﬂamummLamﬁnnamummﬂauumaaLmamumﬂu

CAC) 1

Auasdnsdszing (guanoing 11)

A4 o
ANULFEIATUARR

q

e 4 a & 4
namuﬁmmLamﬁ"mﬂmﬂLﬁaamnﬁLammu’Lumﬂmmu UREAIRIINRY DINRABUUNG

a [T § ‘e o a a
‘ﬂaﬂﬂ%ﬂd‘qu(ﬂdﬂﬂﬁ’)‘]}uﬂgﬂﬂﬂ’l’]&lN%N’J%’UBdﬂ”l')ﬂLﬁiHﬁﬂ’ﬂ A3Liias Nﬂﬁ%ﬂ’]i‘!ﬁ@lﬁ'\@lldu

o [ 1% ' o A
LRZANIAN Y Tdﬁﬂ”l’]ﬂﬁ?ﬂiﬂdﬂ&’l’] 2N NANTZNUNWAIHUINNIDATUALADNANITRILHEUIY

a o A & XY " o a . o o o
VAIUIBNNABNAINRIT mu’uuagﬂuﬂsxm‘wnan;inwaqu’.'aan@mmi’nﬁmwauwuﬁnu

@ o ) o o 9 o A XA v
ﬂ’n&mummammmmnuamwm‘lﬂaumamlwﬁmmawm miLW&I’I.IWHSElRﬂRleﬂ

30



DHARMNITI

, y
nasnwiillaia Property Infra Flexible liian1staeszn
nangwailsznaunsin (da)

Suft 31 naunas 2567

a a
12.6  MIUIRITANULREN
a 4 { a X o a A
ﬂﬂdn%ﬂiﬂ’ﬁﬂ’)’mlfﬂldﬁﬂ”ﬁ]mﬂ'll%ﬁ]ﬁﬂﬂ’]?ﬂdn%T(ﬂﬂﬂ'lﬂ%ﬂ%I&llJ’lUﬂ’liUTWﬁﬂ’J’mlﬁiN
) a a a =
L% msnixmﬂﬂszmmmmaqu LRSNII Lﬂﬁ’]:ﬁj’]%&’ﬂﬂdﬂ'ﬂ]ﬂ’ﬁﬂ’ﬂ:ﬂ\ﬁ’!u

13, myaydasumsiiu
a vas ang o PR . B |
mmﬂmﬁf’lmmawm‘lmaﬂhﬂummﬂmwamamuum 112747 30 NINGIAN 2567

31



nasnuilalA Property Infra Flexible [WaN1SLALNTW

nasnuillatA Property Infra Flexible LiWan1siatedin
daya o Fufl 31 waunAN 2567

Teaziduanmsamu msjintuuazmsianszyniu

B CG Scoring
@ THASIBIANIRINU 31 2566 (*) yaMauTIARaIn % NAV
wannswdusaviwdauluyssina 146,756,631.07 35.60
Husaly uaznisd
aanzifeulunaavanning «

-nasyusmedenzuninduaznaeniadiiamsasyuluadomiuniwdvie RETs - luuszina
niaduiemsasmuludvimsihadondumindaunudumsiungemm - 4,863,120.00 1.18
m”aﬁlﬁamm\w!u'[uawﬁmivﬁmé’qm%ws”wéla o) - 3,270,695.00 0.79

-gudeuazladafingd
nﬂdvpﬁ’lNTﬂ‘Nﬂ%’ﬂﬂﬁuﬁ’mLﬁlaﬂu’lﬂmﬂixLVIHIVIH - 9,292,130.00 225

whyaenu
aanzidoulunaavdnning « 124,355,582.36 3017
Wurn 4,975,103.71 1.21
wannswidvdanswituaedseina 266,275,661.67 64.59
1PAUSHISHIAYEaINY
Fuauiny uazniad

-Property Fund & Real Estate Investment Trusts or REITs - Foreign
Link REIT 4,167,482.76 1.01
SF Real Estate Investment Trust 1,775,415.42 043

YszinARNIgaINam

vnhnmv‘m 22,242,197.39 5.40
vszimadoalys

viusnaly uaznisd

-Property Fund & Real Estate Investment Trusts or REITs - Foreign
CapitalLand Integrated Commercial Trust 19,269,514.46 467
CAPLAND ASCENDAS REIT 31,284,770.95 7.59
Keppel DC REIT 42,598,025.59 10.33
Mapletree Industrial Trust 35,411,771.31 8.59
Mapletree Logistics Trust 16,904,465.82 410
ESR-LOGOS REIT 1,194,448.64 0.29
Frasers Centrepoint Trust 20,888,680.65 5.07
FAR EAST HOSPITALITY TRUST 421,573.56 0.10
Frasers Logistics & Commercial Trust 2,521,759.05 0.61

-Others-Singapore
United Hampshire US Real Estate Investment Trust 2,540,096.21 0.62
Digital Core Reit Management 16,923,159.96 411

UssinAspaLATIEL

Huain uaznian

32



nasyuilaia Property Infra Flexible Wamsiaeedin
doym o Suit 31 waunan 2567

Teaziduanmsamu msjintuuazmsianszyniu

- CG Scoring
@ NYATLBVANIIAINU 11 2566 (*) YAAMAWIIAMAA % NAV

-Property Fund & Real Estate Investment Trusts or REITs - Foreign

GOODMAN GROUP 44,381,989.27 10.77
ANTIVOIUIINT

Wudn 3,750,310.63 0.91

ﬁ'tytu’vﬁvﬁmua'wnﬁ'\ (2,456,210.37) (0.60)

"m@ﬁﬁﬁﬂoﬁoﬁuﬁni1unlﬂﬁuu (2,456,210.37) (0.60)

funiwiwianiiausu 1,650,554.28 040
yaAmIwiRugns 412,226,636.65 UM

é’n‘nshunqut":uun’\‘sam’ummnamu (PTR) : 46.87%




nasnuilalA Property Infra Flexible [WaN1SLALNTW

- . ] o
nﬂd‘ﬂquulmﬁ Property Infra Flexible tWan13LaeNsW

@ s wIuRusmuluasEsuimil Rudin Wisnsasiwiliou

NANTDINTIAIT

(n) mﬁmimﬂi"ﬂwﬂuamiwﬂﬁmﬂ%ﬁﬂ'wﬂizmﬂ

() mﬁmiﬁﬁmm‘sﬁﬁngwmﬂLawwm"ﬂﬁﬁu swasmidled vieudsniduw dudesn vjﬁ\ﬁhﬂ #iuse9
fsuenta dadnwdy w%a&jﬂgﬁmzﬁu

() mﬁmiﬁﬁﬁuﬁummmLﬂﬁaﬁaag‘lué’uﬁuﬁmminmv!ulﬁ (investment grade)

) mi’wmiﬁﬁﬁuﬂ’umwmvﬁaﬁaﬂgTuﬁuﬁuﬁﬂndﬂé’uﬁuﬁ'mmsmmulﬁ (investment grade) w38
anaailldunsdasusuaniidefio

@) mﬂmiﬁﬁqmﬂuﬁﬁbjmiumuﬂixmﬂmm:nﬁumsﬁwﬁummmv!uﬁ 11.87/2558

doya o Fuit 31 wouanaw 2567

YAAIMINIIAIAGIA %NAV
0.00 0.00

8,725,414.34 212

0.00 0.00

0.00 0.00

0.00 0.00

- P P oo - EI-) o P 1 O
@ NUATLDUALATDUAVANNULDNDDDIATIFITUAINY WURIN ‘v]‘iﬂﬂi']ﬂ’ﬁnﬁﬂ‘uﬂﬂﬂ.u‘ﬂﬂEl\‘I‘VI‘Nﬂ\‘I‘VI.‘HﬂiElNI’Jlﬂu‘i’]ﬂﬁ’)

Uy

. oA
Usean 28N Aupsurivun Anindginge

pridiliy Raain

1. Judnsuans VNRBUANINTINW N/A
2. Wurnsunans JP MORGAN CHASE BANK N/A
3. Wushnsuns . swIANINANsINY N/A

oA A
AMINULHDOD v &
k3 o
209057815 BDINBBN/AUSTIY

yad yaAIMN
yam yamay
wiem 31719810
4,742,495.65
3,750,310.63
232,608.06

@ snsuduasmuiugersyaaminddusnivasnseuiivisniamsadliluusunsasmudmiunguasss au (9) winiy 0.00%

34



navnuidlaLa Property Infra Flexible tWan1siaeediw
daya o Fun 31 wasnAn 2567

& .
@ Twazdvamsawuludyydazssmih

Ussiandnn Adan —ﬂ’)’m\i’llﬁﬂﬁﬂ Fnguszasd atheny % NAV 's:“ﬂ Mﬂ
YDINDDN MARA nuuA (net gain/loss)
syanigedsiusasuanilasu
Fymeiiise CIMB Thai Bank Plc. AA-(tha) Hooifuanuides (674,720.87)  -0.16% 12 {.. 2567 (674,720.87)
Sy wasiisa Kasikorn Bank Pcl. AA+(tha) Hovifuanuides (573,90259)  -0.14% 12 8. 2567 (573,902.59)
Sy maiiia Siam Commercial Bank Pcl. AA+(tha) Haviuanuiiee (6,370.43) 0.00% 12 {.8. 2567 (6,370.43)
Fuymoiiise Siam Commercial Bank Pcl. AA+(tha) Hoviuanuiies (3,903.48) 0.00% 12 fl.b. 2567 (3,903.48)
Sy maiiia Kasikom Bank Pcl. AA+(tha) Haviuanuiiee (7,245.22) 0.00% 26 #i.4. 2567 (7,245.22)
Fuymoiiisn Kiatnakin Phatra Bank Plc. A Hoviuamuiies (409,471.30)  -0.10% 26 f.b. 2567 (409,471.30)
oy mesise Siam Commercial Bank Pcl. AA+(tha) Haviuanuides (6,197.21) 0.00% 26 #i.b. 2567 (6,197.21)
oy esiisa TMBThanachart Bank Pcl. AA+(tha) Hoviuamuiies (391,90329)  -0.10% 26 .8 2567 (391,903.29)
Sy aiiisa CIMB Thai Bank Plc. AA-(tha) Hovifuanuides (123793.72)  -0.03% 10 n.A. 2567 (123,793.72)
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