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81905, Uaa. nanslne 417k

- fAegann1snamu dhegdnn1snen
FIIATNE, UAR. NENTINe 1A

anlwasseu - YSaanInuinisgsia - gaani1snasnuanyle dedanisnasu
LNRDIUUN §121N153AN15 ps1ENTWeh, uaa. nAnslne 11im
do1duiminuIvisgsiedd | - §3An15naenk d18anN1INBINUaT
wns d1an%h, Uaa. ndnslne drin
IAININNINEAY - 818N deIANITAIWLAZIY,
- Uy ed una. nRnslne 911m
ANzNdgeAEaTLAzNITURE | - s09dd wienis dhednnisasw, uaa.
nAdgnnsind, nansine 91nm
PAININNNINEAY - 5098 WI8N13 dNEIANTITAINUAT
d1an%h, Uaa. ndnslne drin
- FrkdIn dnednn1snauAIIE1T
v, uaa. nanslng $11im
NIING - Uy Inanznnisdn - gaanisnasnuanile dedanisnasn
Huanalng 32AINUITINA (N19LT%UAS Glﬁ’lﬂ’liﬁ‘ﬁ, Ua3. N&nsne 311

ANTRINH),

q

HRIINYIAELADITN
UsznAgIngw

- USued

AW T A aRILAZNIIURE
ATATAINTITLIN,
PRIAININNNTINE A

- §AAN15N89NK H18IANTITNBINWAT
13, uaa. nanslng drin

- f@egann1snamm dhegdnn1snamn
p5I8159%, Uaa. nAnslng drn

- fiNILATIEANTTAINY HNEdANITNBINY
p5I8159%, Uaa. nAnslng drn
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q
a LY

TeBagann1snasnuE1sas

u

s1e%a dszamn1sAnu Uszaunisain1syieu
3381 - YSanln dnannsin - gannsnasywenjle dednnisnasnn
Analnuas (International Programme) BI1819A%, UAY. NANTING 17

u

AMZWEAEFERSLATN1TURE
, HANINYIREGITHAERS
- USQUQm3 AMSLASYIANARS
, HANINYIREGITHAERS

- fann1snauwanyld, dredanis
NaINBNARLEFLEN, UAA. nanstne 371/
was (=3 a

- gaAnsnaswenyld, uaa. W@xiend

a

N6 (NNAA)
- JAIRBNILATIZA, US. WILAWY de

Qi

o a

91N

q3ad3 1309q2aAN

- Usgaln tAsugrmansuas
N19NWIEHINNU A,
IRIAININNNTINEGTAE

- USuued

AW T A aAILAZNIIURE

3

PAINTAIHNIINENdE

- gaAn1snauwanyle dhedanisnasyu
R31ENINE, Uae. N8Nn3lne SR

- §3AN15N89N% H18IANITNBINUAT
§19n%, Use. ndnslne 11

- fAegann1snamn dhegdnan1snen
RIIENINT, Uaa. ndnslne $11R

- Senior Associate

Tax - Transfer Pricing,

KPMG Phoomchai Tax Ltd.

g3m9 - Master of Science in - gaan1snasnuayle dednnisnasnw
aFINIAANA Finance, RIIENTNT, Uaa. ndnslne $11R
Cass Business School, - §3AN15nN89N% HN8IANTITNBINUAT
University of London a'ﬁ‘ﬂ‘ﬁ, Uaa. ninsbne 31AA
- USuqed - {EedInn1Inamw dhednn1snasn
AN AIAFANERILAzN15ULE AS1E5¥, Uae. nENslne sin
s - Credit and Multi Corporate Business
ﬁm’la\‘m‘sfﬁNﬂﬁﬂmﬁa Analyst, Multi Business Department UHA.
SWIANINENSTINe
- Balance Sheet Strategy Specialist,
Central Treasury Department
- Equity Research Analyst for All Season
Global Alpha Fund, Chicago River Advisors
- Financial Consultant, Trinity Securities
Group
Gl7ploY ﬁgaﬁqawaa - Master of Business - f@egann1snamm dhedan1snemn

Administration
(Strategy&Organisation),
National University of

Singapore

518137, UaA. ndnslne $1im

- §FIEdInn1sasnw denagnsuinig
N1989N W, UAY. Nanslne 1R

- fiN3ATIEH ENeNagNsUTTIITNITAIN®
, U8, NANslne {116
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30



swﬁa@'ﬁ’mmsnamuﬁﬁaa
5198 UszakinisAnen Uszaun1sain1sneIu
- U3qey1m3 UIN1353Ma @127 | - Investment Research and Corporate
N3, Finance Analyst, US®% ilaglnedssin
NATINYIAUTITHATNERS 30 4100 (NATW)
- Associate Consultant, IPSOS BUSINESS
CONSULTING
S3mal nIvAs - Usauanln mouz - §Fiegann1snamm dhednan1snamn

a

WtlZeFaRILazN1Uyd
#12139717AINTINNTTLI,
PRIAININNNTINEIAE

- USuams Aoz
FFINTINFATRT 6127
Franssulwin, gasnsel

HRIINYIAY

A3 1a1swib, Use. ndnslne s1ia

- §EIEdann1asnw denagnsuInis
NS89 %, UAA. n&nsne $10m

- Lﬂ”’lwﬁﬁﬁamua’qia H8uSHI%
d1509, sWIASUHIUsTINALNe

FYNA ATINTUUN

- USued

AMEN AL AN EA LA N1 TUE

#1219 WIANTUAT NI,
PAINTAlININENde

- fAegann1snamn dhegdnan1snen
P5IEN5A%, Ua9. ndnslne 1R

- %NILATIEANITAINY HN8IANITNBINY
P5IEN5A%, Ua9. ndnslne 1R

- %NILATIERNITAINH HNENAENSUINIS
N1589Nw, Uaa. nanslne 1A

- Investment Research Analyst, USEN

Waalneadszindia 41 (annzw)

HAsNua18130g 38 ¥aRInN1INaeua1I0sNNLFENLAT Website: www.kasikornasset.com

¥ do a
HUIMNIUNRTAU

a%’wwa'%'mmiamuuazf\?ﬁ]aisfﬁuamﬂu%é’nﬂ%’we‘fﬁiw )

" JIATIZVLATANZBIRI1ENTNBIYHAIN Y

ﬁnmu,a:'3Lﬂiwzﬁm‘mmﬂuﬁﬁ’nw%’we‘fﬂizmwﬁha ol ﬁ'm%“unamumﬂﬁmﬁifmnﬁmaou%ﬁw 1w

FaAAABINUANTINIS

s uludty I Zoanea e

TeBadFiuaYUNITUIEnIDTUTaAURUIBAINY |

swIANsNANsIng 1A (annan) Ins. 02 888 8888

sw1Asfiala §11m (an1an) Ins. 02 633 6000, 02 080 6000

swIATInewdlag 100 (8nnaw) Ins. 02 777 7777

SWIATTWAUA AR L8 91AR (NK12%) INg. 02 359 0000

ACRIZERL)

anNdw Ins.1115

sw1A13teddd (Ine) $11m (avnzw) Ins. 02 629 5588

USun Wadlnedszindin $1im (annan) Ins. 02 274 9400

naawilalA AsIEITBLELEY
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http://www.kasikornasset.com/

® ySunnanning Jeaws 910m Ins. 02 820 0100

" Sunuannsweg wewued (Ussindlne) d1im (avnaw) ns. o2 658 5050

" U3UnwannInddnnisnasyw 961 3110 Ins. 02 207 2100

. U%ﬁ'ﬂﬁé’nw%’wE‘fmwﬁw%amwmgamu Huludlnn $1m Ins. 02 026 5100

" US¥nnannindwmenindeznenmireacu Isluaad 91 ns. 02 107 1860

B U3un “ﬁé’nw%’wﬁ%wawﬁw%amaﬁmgamu 1985 AEWLZUY 91AR Ins. 02 250 7907-9
" y3unwannsng nyalne 1Bndause $11im Ins. 02 695 5555

" USunnannIwg ngeAs $11i6 (wnnau) ns. 02 659 7000

" U3UNWANTING nJ0AS WauA® $116 (3n12w) Ins. 02 081 2000, 02 638 5000
" y3unuannswg ndnsine d1im (Wnnan) Ins. 02 696 0000, 02 796 0000

" U3dnnannsweg LHesBuwiAninsg $1Am (an1aw) Ins. 02 305 9000

" yS¥nnannswg lnawudn $1Am Ins. 02 672 5999

" y3unnannswg taail tasl $arim

= y3dnuannsng taila (Ussinalne) d1im (avnaw) Ins. o2 658 8888

= 3dnnannswg F3ea-4lawdnd (Uszinalne) s1dm Ins. 02 841 9000

= 3dnuannsng anla (Ussindlne) d1im (avnaw) ns. o2 351 1800

cdd

= 3dnnannswd Adied Samesd (Usznalne) s1im Ins. 02 857 7000

0
ddad o o

" 3unuannswe n3ti 91im Ins. 02 088 9100, 02 343 9500

" ySunnannsng Al 916w Ins. 02 633 6000 AR 5

" USU¥MNANNSNE 5uER 311m (WnNEn) Ins. 02 217 8888

= U3dnnannswg danaie $1Am (annan) Ins. 02 618 1000, 02 231 3777
" ySunnanning wie $1im (wnnen) Ins. 02 205 7000

o o

» y3unnanning lned el lagdw d1im Ins. 02 095 8090

= y3dnvannswe Wsiudn d1im Ins. o2 697 3700

" ySunuannswe Wvwde Tasd 91im (annaw) Ins. 02 646 9650

" ySdnnanning Wadu (Useindlne) $11m (annan) Ins. 02 635 1700, 02 268 0999
" USUMWANNSNE et wisniues sk (avnzu) Tns. 02 660 6688

» ySunnannindg glad weidan (Uszinalne) $1in (an1gu) Ins. 02 659 8000
B SUNHANTNSNE LAKE LA LEE 310R (NW12%) Ing. 02 352 5100

. u'%‘iél’wné’nw%’ws‘fmwﬁﬂ%amwﬂmamu 1385 1w8n 911m Ins. 02 861 5508

" Sunurannswe neawsn (Uszindlne) 910 Ins. 02 009 8888

" y3dnnannswg enserd (Uszinalne) s18m (wvnaw) Ins. 02 oss 9797

" ySdnnanniwg Suluwiaadt ond 41im Ins. 02 949 1000

" yS¥nnannswe Lalde wad 31im Ins. 02 680 1111, 02 680 1000

" y3unuannswe 1o 3 lnavea d1im (annau) Ins. 02 658 5800

" ySunnanning 1831 41w (annzw) Ins. 02 080 2888

" y3dnnannswddnnianasu wesau wisniues $1im Ins. 02 660 6666

. u%‘ii’wné’n‘n%’we‘fmﬂwﬁ'}%amwmaamu LOELZWA 1185 311A IN5. 1240 NA 8

B 5unFdaas Inas Waeasa 910m Ins. 02 223 2288
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sefedaiuayuniseneniasudeAuniigamusinanianafinsudewuwdaslalunenad
wienzideuzainasnu : usa. swIANINANTING Ins. 02 470 1976 130 02 470 1983

sj’guaﬂaﬂszfﬂﬁﬁﬂmnamu : swiA1sdasnuazideslduuefisnasUaisdn 31 I‘V]‘a‘. 02 614 5588

v o d o o " & o ¢ v w ¢ o
wananuiianifivue liluwdymiussngguanalssleniua gauanadsslonigifintgifinis
ngnanglunissnuinauszleaiangasmusae

sw%asj’aauﬁ’mﬁwaanamu :
wig sz wedladesdng
Wit Sweydl Ayadaian
WIET IR NN
W91 §Ad6 81AFIN9

wie §Im Ndlnunana
w917 lasen Bwnzgassol
WIETT NABSPYS AN
W19EN7 SN maslulse
W9E17 8387 YNIGRS

W91 9%N1 uaeduns
WA ARWAE 199Ny 300
W9E1? LATH walReywU
w9817 lgfan Aafsns
W91 PAUUN naUseLa33nnas

VSN JaUUYT69INRA 9110 81A15093NRA A% 6-7 Faatianang (Uszz1dw 20) 1aafl 178 anw
U292 u239u19%8 LRU19ED NFINNNTAIUAT 10800 INIANY 02 555 0600
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1319 ﬁ‘é"l] M3 é‘sumsamwﬂaanamuim

5’515'1a"aunﬁamu‘lug:’aanw%’wsfﬁuw%a@:ﬁ'sumsw‘lmwwﬁa (single entity limit)

AL (hedging)

- nsaswlwliudinrsansiaisifisurindudin | asmwladiin 50882 20
gosswmAsrndgglulssmafifisuauanasidete

aglususufiannnsnasuls

- nsaswlnliudinrsansiarsiisurindudin | amwladiin 50882 20
209 10BN 1T T WA1IUTEANATIR SWAUAINH

wiiafoaglususufiainnsaasulsd

nsasnwluasiansaogfaonlulszinaii Aoy | asqulsifiv spEag 10
pavdedeagluswiuiianansnasuld

- nsasulunsianszasgoensteUszma/gdg | asmwladiin 50882 10
Tuuazsnslsznafifidusiuanaindoioogluduiu

fanansnasyule

aR3IHIUNITAINUNATUIUAINNGHNINS (group limit)

- nsasnwlunswdangasngafianislangafianis | asmwlaiiv JaEas 25
Wi

é’ﬁi’ldmmsamuﬁﬁﬂmmma«ﬂszmwm%’wsfﬁu (product limit)

- N13¥1Ng3N55H reverse repo o ulaiifiv spEaz 25
- N15¥11§3N55H securities lending o ulaiifiv sa8ae 25
- nsasnulunsiarsigoanlailmduuivnan | asusinin spEaT 15
nzifeulu SET nSomatnfovrenanning TaitAn

snedszing 2 as1a137ilaleaglu regulated market

(total SIP)

- N5¥11g3N33¥ derivatives RimgUszasAlianIsan | aequlaiin yaAA L Eeefifiag

- N19¥11§3N59X derivatives Afldiani1sanA2TN
\&89 (non-hedging)

global exposure limit

nicﬁﬂammauiaiﬁnwaammmuﬁuﬁa%
{71161 net exposure fitinaINnITAINIlL
derivatives lagsasldiit 100% 289 NAV

a”m'lei’mmsamuﬁﬁ’m‘asumadmwﬁahuvlﬁlﬁel‘luﬁamiﬁamu (concentration limit)

- MINULBATIEN T ATESRMAR aEs | aeyulaifin | 1 Tw 3 sooyaAImRRWN

Basel lll uazAnn 2eagaansnelasnemih nN1563% (financial liability)
A09EBNATIANTTNEHY

- nasnulurie CIS 2eanasyulanasywniig o ulaiifin 1 Tu 3 gasdwInnIIY

CIS 204n8snulANBIUNTS
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34



1 1 i = - 1
m‘naLtamﬁﬂﬁ'mﬂmﬁumﬁt%amm‘umng"ﬁaw%ag"ﬁawuwamuﬁ%anaavgusm

P2930UILHLLIAAIUGATUN 1 HUrAN GeFuLAaunuAINUS iWuszezian 3 Ydaunas

ansmnlasanis® Weniuese® | Seatiuase® | 1Seniuase®
iU 64/65 iU 65/66 iU 66/67
1. roi'l‘l?i'ai'lslﬁl,'%zlmﬁumnnamuim“) (SaeazvasyaAMIwaFugns)
1.1 AsssLlENLAZAN ITTNE5INNINNA
fuszammsla
" Avgssakiteanissanis® Taifin 3.2100 mall 0.64 0.64 0.64
" Asssniengpuanayszleyi Talifin 0.2675 siad 0.09 0.09 0.09
" Agsssiienwensideuniieacy laifin 0.3210 et 0.04 0.04 0.04
1.2 AsssRLlENLAZAN LT85 INNINNA AINT918959
Auszanaunislaile Wil lalLfin 1.07 sal
. Ph‘[mwmﬂmhma%amwmaamuﬂ% TadiAin 1.07 209 - - -
wIn 1IN 1209
lAs9ns
" A lRUMINIERAILAREUIERUILAIN 1 131w 1.07 salzag - - -
ASIusn YARMNINET NS
" A5 NgIUNDUNNIBIIUAIBAT | bW 1.0700 Fial - - -
IANITAIN
" Ap9RFauUnd pNTianeas 0.03 0.04 0.05
= aldaelunsuilalasenns ANTIE893e - - 0.01
" aqldaeluni1sdnyin daNuw Ima ANTiIN8950 - - 0.01
F189uiE D oI
" A1assatheNnIsNNs18n1S ANTIIN893g 0.01 - -
" A15550BENUSNISEWIAG AINTITN8939 0.01 - 0.01
n Al rendaantensnaisnimin a AINTIIN893g 0.17 0.16 0.14
18
" arldgnedng AINTITN8939 0.01 0.02 0.01
sanAsssNLTlanwazA ldaesennn ) TaiAiu 5.0825 sall 1.00 0.99 1.00
2. Fi'ﬂii'ﬁi'mﬁﬁ'nfmﬂmamng"%aw%ag’ﬁaﬂﬂwaavgu(‘) (%’aﬂawaegaﬁh%ama)
2.1. AsIINLbenn1sae® Tslvin 3.00 0.50 0.50 0.50
2.2. AsssNHENNTSUT AN Tslvin 3.00 BNV anLin gL
2.3. Assudenlunisduilfeswmineacmn Taitfin 3.00 SnsuvuAsTINfiennsIude Awniagaou

YDINBINWHERNIINTBA5IINIRE NN T2 18N
a9 uzaINaewlaIEnILaILES AT lAagend

3. ldaenvnlagnssangdaniagiianiieaimu (aundiease)

3.1. Asssnennislonniieasmn

BRININWIENLD LUATAE

3.2. AN633NLHENNISAANLENEITLEAIENS 1%

MR

BRININWIENLD LWATAE
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U 64/65 U 65/66
3.3. A1sssniitenn1sinsuwanntnyduesgdeniie SafianTwIsEuine
A9N%
3.4. Ald9188% Afianiasasmuzaliuiim SRTINTINE950

9an15 niawrensidewstinnisldghe
nwrgasnwlunsdifiAvuaninitoainnsd

Unéi

(1) v3¥ndnnsenaiingnsIAssINeanIaAldaneninanle Ineldiinsasas 5 2098 As5sNennIonldangaes0u

(2)
(3)

sz8ziIangounas 1 Utuusiufiuendanssenfuasssaiteaniarldsnesonauiiatn
AssasiieauazAnldanefivinainnesmusanaSyadiaue,

MINNBINWAINUIBAUIEAINUIBINDINWIIN NBINUIINOTINITHNINE (NB91) LLazw%anammm[maa%aﬁuﬂ 1%
(Infrastructure fund) Zsagnieldnisuinissasussninnisiienin (nesnulanenis) usEndanisazldAnsssafieanisae
Lm:%’*u%aﬁwuﬁusJaanuéﬁauﬁunammmﬂmawm [manamwﬂmammzﬂnL'funﬂiﬁantﬁumﬁﬁmﬁwn'ﬁmauaz%’u%a
Aunigasulinunesusung i:}Nﬁani:ﬁﬁnammmﬂawmqmaamu‘lwﬂﬂmammaanammaﬂm°] 2DIVTENIANS
Snnananit UdEndansazldidenifuaossaitensonanidndeunaeiduin

(4) yaAMSWERUNINNAZEINEINI HNYARTHURUNINER Vot yaAmnAwnenualdsantersssafieanisdanis Aossaiien

(5)

o

Hpuanausslesd uazAnassailenwenzidewniisamu

MINNBaNuaIuluAIBAMIBINBINHIIN NBIYHIINDTINITHNING (N0a1) uazn3anasnusanlasiasionug 1w
(Infrastructure fund) Beagnnelin1susmszasudeninnisienis (nesyuUatenig) useninnisezliAnsssaitenns
Fansdndouiunesnusinuatenis Tasazdwlumansdiiodne idu nasnuwsanduwned NAV 1,000 dwun Tnslddnass
nsaeuluinesusnUaenteisagnielinisuinisaesusdndanisiiiedti 100 duun nesmusIndwnIsazdeniiy
A15533LHENN138AN1591n (1) Fuasmu 000 drwumludasifinasusandunaiimun waz (2) Fuamu 100 d1wum
Tudnsfinesnusinmenisimun Dudu saadensdiinesyusinuaisnsatsasulumireammurasnosymussla g 2o
U3EnanmsBnnaaniis uisndnniseclaienifiuAisssniiendonandndouaeiduin

(6) TalsanArmevindenenannsnduazAtsssnonsne g Alinduain1sdaaenannsng

namwﬂmm AINE1AIbLaLTe 36
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318a2138ANI5AINU N1SfENTULAzNITAaA1szuNRUYaInaInuTaLA As1a1THillaLTe

U 29 NUANWUS 2567

=
@ H1wazRuAN ANy YAMAWNMANA % NAV

nanningnsoninoaululszma 110,638,645.04 58.45

Wusasizmaniusiassinmsuiadszma’lng

pwnasiAatoeni L 1 45,688,868.85 24.13
91gAIAD 13 1 4,037,634.67 2.13
pwnsiAannnd13l 24,643,335.68 13.02
i)
SuduAMui i AAA(ha) 6,024,788.92 3.18
SufAIiITada AA-(ha) 2,018,093.30 1.07
SuduanuinTaia AA(ha) 9,950,431.19 5,26
Suduamuiada A- 303,972.94 0.16
SufuAniITaie Alka) 1,420,654.56 0.75
fuduATunTede A 1,405,185.93 0.74
Suduanudniade A-(ha) 4,015,827.60 212
SuduATIinTaie A- 5,636,125.98 2.98
uehn 5,509,725.42 291
wannsndnioniwoaumalszima 75,982,861.69 40.13
Ysznaanymuasn
1-11;]!]?1&1]14 33.234,522.94 17.55
Vsznadanlls

HigaIny 42,748,338.75 22.58
Ef'ﬂgtg]éamuehamﬁ (766,219.28) (0.40)
a _}mulﬁé’n?}aﬁuiﬁmuﬁmﬂﬁuu (766,219.28) (0.40)
FunsninSoniiaudy 3,460,849.38 1.83

yanmingauans 189,336,136.83 1N

56318 IHHIMIE NN U INDINY 63.49%
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o

seazdaanisasnuluasiaisudenil Gudin wiansianshoniinenu

DANVDINGIATS HAANNIINNAIA %NAV
(M AR Mauazan@nAizAdiame 74,371,839.20 39.28
@ anaismaniisgonemm:dadaly snamdlyd nievTindunu dudeon Adsde fivies 12,964,300.88 6.85

Aueria dadnvds niedd sz iu
@ anaiidudvanmhyedoadlududviiannioamula Gavestment grade) 23,322,504.96 12.32
dew s P R T _— -

() anmnidudvanuminyeioedlududvdnhdudviianninamula Gavesmment grade) 178 0.00 0.00

as1ansn i lafumsdadudvaniivyaie

@) anaanfiauanda biasuamls maass nssunsiiuaa AT nu.s7/2sss 0.00 0.00

a dav v s
aa"qu‘nmﬂ‘; tdus1ema

e nihi EAG AL
woeaNas  vasdeanmnlizi

1. Guehasiaig sUIANTE0nuas e T N/A Aa3

(78]
k=]
e
Lh
(=]
L
L
(=)
L

nanefladu 91da

2. Authnsuins U3 5UININENT e N/A AA+(tha) 1,573,869.77
3. fiustag s.ualszmalng 17 A.A. 2567 N/A N/A 27,000,000.00  26,622,543.39
4. fustng 5.tz lng 15 f.A. 2567 N/A N/A 2,000,000.00 2,027,016.90
5. Vustng s.uvalszmalng 3 8.0, 2567 N/A N/A 5,000,000.00 5,060,881.92
6. Musting 5.tz lng 18 W.8. 2567 N/A N/A 2,000,000.00 2,013,261.68
7. Vustng N32N333013AA1 1231, 2571 N/A N/A 10,000,000.00 10,655,877.83
8. Wustng QFESTERELRFPLER! 1715, 2567 N/A N/A 10,000,000.00 9,965,164.96
9. fiusting UFESIFRELAFLER! 171, 2569 N/A N/A 4,000,000.00 4,037,634.67
10. uslas QFESTERELRFPLER! 1718, 2570 N/A N/A 14,000,000.00 3,502,396.85
SRR RS ICE n3:N333013AA1 17 5.0, 2574 N/A N/A 500,000.00 487,061.00
12, Wug vyv.ueALE aulid 1271, 2571 AAA(tha) AAA(tha) 5,900,000.00 6,024,788.92
1o i i
13, 1wl vuv.eeu sudunind(lng 24 nm. 2569 A-(tha) A-(tha) 4,000,000.00 4,015,827.60
uaud)
14, g vy (Insuaud) 24 .M. 2569 A A £00,000.00 £00,044.82
ENR T v (Ineuaud) 24 5.9, 2569 A A 600,000.00 604,241.11
16. Huf 3. idmaiufedais 3iL.A. 2568 Altha) A(tha) 1,400,000.00 1,420,654.56
17, vl w3 udndai 13 1.8, 2569 A+ A+ 300,000.00 305,972.94
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ar r = 1 _-'1 =) 1 = =
ilszinm goan TUASUMHYA AME TN ANyPIF BN
VW0INIAs  vdIoan/mlsziu
3 g s ¥ 2 =
18, Wl TP EAEIEAG] 3.8, 2567 A- A-
19. W V1.9 a% eng 16 118, 2569 AA~(tha) AA~(tha)
3 £ 1 =
20, Wud uu2. Inew e 11§48 23568 AA(tha) AA
EY - = - -
21 Ul vun.AULA N nailon 28 31.9. 2369 A- A-
il

L
MR

1.400,000.00

2,000,000.00

10,000,000.00

4,200.,000.00

@ inmuuamuduaanoyanmindaugnivaanoanuiivigniandalumunsamumnivaguanms au @ i

seazidaanisasnuludyyigevigslomi

& a ' u
Usziandwan Ay M S R % NAV m
PadEaon IIMAa 16 e
"Lutyfia‘né‘qﬁ’uﬁsﬁwannJ’Ei"m:.
dyymeiiifa Siam Commercial Bank Pel. AA+(ha)  dlosiwnnmndss  (1,004,981.84) -0.58% 25 1.7, 2567
daymeiiifa Siam Commercial Bank Pel. AA+(tha) fHloarunrndea 1,004,981.84 0.58% 25 il.A. 2567
dyameiiia Standard Chartered Bank A2 Hoarunrundea 244,284.43 0.13% 25 il.A. 2567
(Korea)
doanviosiiia Standard Chartered Bank A2 floarunrndea (227,051.91) -0.12% 25 1.7, 2567
(Korea)
dyymeiiifa Siam Commercial Bank Pel. AA+(tha) Hoarunnudea (380,854.53) -0.20% 28 i.f. 2567
dyymeiiifa Kasikorn Bank Pel, AA+(tha) Hoarunnudea (83,349.51) -0.04% 18 118, 2567
daymeiiifa Kiatnakin Phatra Bank Ple. A floarunrndea 63,705.74 0.03% 18 114, 2567
dyamaiiiia Siam Commercial Bank Pel. AA+(tha) Hoarunnundea (363,659.02) -0.19% 18 118, 2567
dyameiiia Siam Commercial Bank Pel. AA+(tha) Hoarunnudea (19,200.54) -0.01% 16 W.A. 2567
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F1AAAIA

1.414,693.49
2,018,093.30
9,950,431.19

4,221,432.49

0.00%

. W
m l‘i-"’\.l 1anu

EEEES i

(net gain/loss)

(1,094,981.84)
1,004,981.84

244,284.43

(227,051.91)

(380,854.53)
(83,349.51)
63,705.74
(363,659.02)

(19,299.54)



A125U19N1SAINAUAUVAIINULT BN aYIFda1URIRIUAUAIMN UL LB

USUN N3dLSNAe 31N/

n3aLsnFelddyanwalA 1N WIUARINANTISIABWAULASARASIE1TRHITESNATILAZITELE1ITIWIN 8

awsiu laeisnann AAA Foluduauinsingegn audle D daluduausgn laensnaisnitszeznaluas
o & 1 a & | o @ ] o &

gnafiongaous 1 VFuly uasusasdyanwolfinnananeso

AAA - BUAULASARGIFR JANFBIAINgR vSENiANNaIa1TnlwsEnszaanleuasAwTwsull
narigege waslasunanszmuiaeninainnisilfeuudamiegsia rsugia uazdouindondn,

AA - @RaLEBAINTN USENEAAEINITalwn1TEszRenTELas AR WABIWNNTGININ WHDI9
TasunansznuainmsUisnslaimiegsia tAsugia wazfowinaaadng anndtduauirsinieglv
FLAU AAA

A - fanadesluseausn viundnnuannsalwnistiszaenlewasAndusnlunnsige uwenalasu
nansznuaInMsUaewLUam1gsia tAsugia uasfowanaandunsg snnirduauiRshniiogluszauge
nan

=] dl s a o I o g [= a U t‘fdl
BBB - #AniidedluszauyU1nnas vundmnuaiaisalunisdiszaenlowazsAunuaulunasii
Wesne uaiauganlnisanisdewuuaimiegsie irsugia uazdoninsandn 81nndi uwazenad
ANNENNIlRNNTESEniTisowLeauiafisuiuauwauLAsAnfiaglwszaugIndn

AWAULATAAIN AA 18 C 19HLATDIRNIEUIN (+) W308U (=) FaVINe LNAITULBNAIINLANG 19D
AMNINIBIERAULATAANETwIzAUREIN
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A125U19N1SINUAUVAIINUILTBHYaIFda1UUIRIUAUAIN UL T

USEN Wnd 1snsed a1nm

Yo

AUAUANMNWILEDE05282817209A5181TAY  LUI AR

OUSIULASAMlUIZAUIAIYM (Investment Grade)

"AAA’ LLﬂmﬁﬁsﬁumwﬁuﬁaﬁa%gaqw uazfinnadesdnfign fanusnansnlunisdnsznanibeuas
Awindnlwinnrigege wazldsunansznuasninainnisiddenutamiegsia tAsugha uas
fowindanine

‘AN LERITITZAUAMAB I ZaTagINTN waziiAaFesA NN JAnaIN1salwnnsdiszaandeanaz A
Susiulunarigonin wisnaldsunansznuainnisiufesusdaimiegsia sugia uaziowindondng
NINNIRAULASARTIOLNIZAU AAA

‘A uanailesEAUAMNB I Zaiagouasinnaiesn danndinnsalwnisdissaendeuas A wawln
neurige usanalesunansenuaINnIUAsnuUaimiegsna wWsugia uazfoninaanan g anninduey
wwshnfagluszaugonin

'BBB’ uamsfioszaumawndafiouiwnaraiiailSeuiisuiunsiatsilasunisanewauiigendn
a o -1 da o v od o 1o 1 | o
fimnainsnlunisdiszaenileuasAwinsnlunnrinfiiame wildannsenlnirenisifewulas
n19g3fia LAsugia uasiuinaandn a1nndi wazenafianuanisnlwnisdissnifisauuaaie
Weunuduauiasinfiogluszaugondt duaulAsRaURRAUIASARGIFAIWNGNIDISUAULATARLY
FTAUWIAINY

OWAULATARABUEYY (Support Ratings)
07 W NBUWMNAUNISINBWAU NIZAU A-

27 LNYUWNAUNISINDWAU NS2AU BBB-

IWAULASARAIN AA ©19 C 8195LATEINNIBUIN (+) ¥IAU (-) ABYINE LWNETTLBAAITHLANG1NZDY
AMNINIBIERAULATAANETwIzAUREIN
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uSEn Wnd tanded (UssinAlne) d1inm

(%

duAUAINU TR asTezauaInsUUIZINAINg

F1(tha)
wansfeszAuANEINIINaRgIgRTluN1IsE AN el are s EN IR I N iTBALiBLUTB UL g
Augaanasnananiansnansins lulsanalnenielddusuanasindeionelulssmadeivualag
find Tnedusuanuindeietaznaulidnsususuanaindedeffinudes “fipefign” Lilo
Wisuifisunugeanasastululszinamiennis uazlneunfudrasimualdniun sia1anienisisud
sannierUszinlaesguia lunsdiifszsuanuintedogaiufivay asfidydnual <+ uaneld
WiaRNaNSuIUAN NI fafir e

F2(tha)
wamsieszAuAaaNnsalundiszninnSanlantenisiweatmwanaluszsuivinelaie
Wisuieunugoanamaamittululssmaieds adlsfia szauzesanaindeiiosinandiliens
Wisuiriunsdinlasunsinsusuanavidetofigind

F3(tha)
wamsieszAUANEEINInlnn1sTsnianSaularainsaanaiumaf s at lusz AU wn A
WiaSsufisuiugoannsanstuniansansiuludszsinasieann aglsis anasansalunisdise
whaanavsfaalduiuensinguluainanuiienndaclunisavlussesduninnin
psE1sTlAsUNsIANsIRswEUTigendn
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A125U18N1SINAUAVAIINUIL BN aYaIFa1UUIRAIUAUAIINUL TGS

uSEn Wnd tanded (UssinAlne) d1inm

susiuanainiefassezenidmsuussinalng

AAA (tha)

AN’ wamefeszauAIEnfatwgegaassusuaaiefanielulszimalng dsinualaeiing
Tneduaumanidafonaznauldivawiuaaiiefefifininuides “doefign”
enseuifisuriugaennsnansniansiansdululszmalng uazlneunfudresimualiunmnsansnis
naduiieannderussiulaesguna

AA (tha)

AN waRsRuszRuANA e fasugeannifialSsuifisuiudeenaansniensarsiululazinalng
TngszauAnaiaiozaonsnansninsiuanisaingeananamionsasnnduilasunissn
E]u%ﬁ‘Uﬂ']’thL’]L%ﬂﬁE]%%Qﬂf!m%lmﬂi:mﬂvLﬂﬂLﬁﬁlﬁLgﬂﬁﬂﬁl

A (tha)

A wamedeszAuAMNRLdefetuguiaSsuifisuiugdeananarsnionsaisiululszinalneg
aeolsfii naAswulasusaniwnisniniaan wnioAsegiaaafinansznuiann NE NIl
Fsenitlnensin i MnAzaIRIIEIINIeNSEwAE NN IRITIE T EUR RS UN TR uATAIH
widsielulssianiigony

BBB (tha)

’BBB’ uansisszAUANNLdafosumwnariaisuifisuiugaanasansawlulsznalng adols
f5 fanadnlulaniniinisassulassasaniuniainiasnnniaAsugiaasfuanssnusa
ANENNTalwN1II TR SN R RALA1I0IATIEN TN ST WRE NI A TR E T
TAsunsdndusuanasiiatalulszinniigeni

\ASastadRAwdmsulszmAlng “tha” azgnszylisiaainsusuanasinisfonnsusy ilouenans
LANAN9BBNIINANSIRBUAUAN I TBTosEAUAING tASaanane “+” 3o “-* a1vazgnszyliifiaiFn
RavInsusuAMNwIlafadmsuUszinAnile ] ilauansieaaiusdoelneiseufisuiunieludusu
A Eafadunan ot alxvlaiﬁnﬁizqé’(ﬁyé’nmﬁﬁiaﬂ”’lﬂéf\‘mdﬂﬁm%’ué’%ﬁumﬂminl,%iaﬁaé'uﬁu
"AAA(tha)” N3EBWAUTIAINTT “CCC(tha)” dmsususuanaidatialuszezen
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A125U9N15IMDUAUATIAISVBITAIURINAUAUAINNLTBEIE Moody’s

Aaa

o

A5E13N HTUNSIRERAUAINWILEDTD Aaa HAHWILTaiiagengalssuain Moody’s USWnEaaN

u q

AI1aNsHAMNEIE1salunsEITEnigNgR

Aa

a9 ve v o o ood A ' a9 e v o o rod A
R38N lAsUNTSIRuAUANLIRTE Aa uanA1sINESIETSAlESUNTSTRSRAUA N FD Togegn
Weaainias uSengaanasiasiANEI1Talensdnszrhgennn

A

para1anialisun19dnduauAaLEaia A snaldsunansznuainnisidfeuudasmiagsia
irsugia uaziawandealunisausnnningailasunisdnsusuansiniaiogenii aglsifusum
foonmsansdonadannaansalunisdnszniige

Baa

ps1a A lAsUNNsIRsuAUAN N Eefe Baa ARNUssafEwasNAl3 anelsAANTIUAswLUAS
N195379 1ATugAa wazdowindanlunioau Auwilininazvinlianaasnsaluwnisdissnieesusing
28NATIHITARAY

Ba

p3rasniiilasunnsinsusuAaingede Ba Arnadululaiigiensiansezlalasunisdnsznit
doaniasansilasunisdnduivanaiiiatolussaudinit adilsAfuivngeannaasfinas
Wiesarnanaliuinoulunisiningsio n1913% waznsideuuUaimisirsugia Feonadeunals
us¥ngaanaaslaananandiasvible

B

parasnnilasunisinsuiuanavniatia B faadululdigionsnaiseslalasunisdisenii
anndaTasilasunisdnduauanukieia Ba ududvngaanaasdoaefianuaaanluns
Frsznibagluiaqgiu nonsiAsuuamnegsia n1stin wazirsugialunisau Auwalisazannan
AMNEN13TUNNIT 52N nSeAaalalunTEnssnikaasgnnih

JUAULASARIIN Aa 9 C DI19HEILAY 1, 2 UAT 3 5BYINe LNDTTLWNAIINLENGIITDIAMNTNIBIUAY
wshaneluszauiieani
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A125U9N15IMDUAUATIAISVBITAIURINAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N3RS WAV HEINEUIANTTE LT UIDISUIAITNNLE Lag Moody’s

ar

Moody’s Maduanuwaiuamimna1nisalwn1sdnszAnswenaasswIAIswGige Aok

P-1
SWIANTNINTENLASUNITIADWAULASART P-1 §1ASULSWE 1IN AN TBZAMNINEIRLATAANANIN
AADAIWHAIINATNITONUIILNTININTBNITANT2N1T2H WA T BT AW RTZHLIAMANIZEN

P-2
o  odv v v o o a _d o o o & a 5 a _da o

ﬁ%’]ﬂ']’iW’]mﬁﬁlﬂlﬂ’iﬂﬂ?’iﬁ]ﬂﬂ%ﬁULﬂ’iﬂﬁlﬂ P-2 17 5ULIHE N Nﬂmuz@mmwmummmwm LLaSH

ﬂ'J’]Nﬂ?ﬂ?iﬂﬁLL%ﬂLLﬂ%ﬂI%ﬂ'l’i??Tﬁﬁﬂ’]iZﬁ%D\hﬂizﬂzﬁ%I%L’Jﬂ’]ﬁLﬁN?z&N

P-3
SWIANINIAZENLH3UN1SIRSUAULASART P-3 d1rsuduInuuas A IusAMAINEIWATHA LW Z6U
Auansule wazfdmuainsafieenasani1sdnsznselineinszezaunigluwaINnanzas

NP
SWIANINIAZENLAZUN1SIATUAU “Not Prime” dwsuiueini fRauniwAsindmsawnoauasi
AN LWL BAMNEINITO IWA15E152 A5 3 nHNTE ez dwA18 T I A NS EN
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A128U18N1SINIUAUATINITYBINATUUIASUAUAIINLTDND Standard & Poor’s
AAA
R385 LA UNISIRERAUAIIHI LB AMA fAauEatiagefiganlssuain Standard & Poor’s

Usungaanasiansianuaansalunisdissnitgengs

AA

a9 ve v o o o A ' a9 vae v o nod A
R38N lASUNTSIREUAUAINULIaTa AA uANATSIINATIENSTlESUNTSRSRAUAT N Ea Togegn
Weaainias uSEvgaanAsIENsAANEINNTALWAISENTERIEININ

A

para1anialisun19dnduauAaLEaia A 819lasunansznuatnnisiUAsunutamisgsia
irsugia uaziawandealunisausnnningailasunisdnsusuansiniaiogenii aglsifusum
foonmasansdomedannaansalunisdnsenigs

BBB

ps1asniiilasunisdnsuiunnasiniefio BB finnalaandeneanads adnslsAfnisAsuutas
N195379 1ATugAa wazdowindanlunioau Auwilininazvinlianaasnsaluwnisdissnieesusing
28NATIHITARAY

BB

psrasniiilasunsinsusuaaiiete BB faraduwlulafidionsnanseclalasunisdnsznit
doaniasansilasunisdnduwiuanaiiiateluszaudinit adelaffuivngeannaisfins
Wigsarnanalaiuinonlunisiiingsio n1913% waznisidenwuUaimisiasug i deanadenaly
us¥ngaanaaslaananandiasvible

B

parasnnilasunisinsuiuanawiaie B faadululdigionnanseslalasunisdisenii
anniaasilasunisdndusuaasdafia BB wiussngaannsatsdiasiaaaunsalunis
Fraznibagluiagiu nonisiAsuulasmnegsia N3t waziAsugialunieau fuwalinezannan
AMNEN13TUNNIT 52N nSeAaalalunTEnssnikaasgnnih

JWAULATARAIN AA §19 CCC B1aRLATEINNNEUIN (+) BE0aU (-) ABTNE LT ILWAAITNLANA1IZD
ANNINIBsaRAULATAnNETwIzAUREIN
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A125U19N1SANAUAUAIINUILTBNaMNSIF15VBIFONIUUINBUAUAINNLTAHE CRISIL

(F01UUIRBUAUAINLGBEIaLUU National Scale 2a3UsELNADULAY)

AUAUAIIHNUILYDNDTLHL1IVBIATIFITHY

deyanuel A1dlen 81989m % SEBI T Circular No. CIR/MIRSD/4/2011 a¢3ufi 15
Haueu 2554

CRISIL AAA R385 LASUN1 TS AU ﬁaiﬂﬁi:ﬁumwﬂaaﬂﬁ'ﬂgaﬁqmLﬁaﬁmsmdﬂ

(ﬂaamﬁagaﬁqm) faanasna1sazannnsaufuinaniszaniunion1sinlaninszesiaand
A6 l;mmﬂué’uﬁ’uﬁﬂ:ﬁmwmﬁaaﬁmmiﬁmr;‘i'ﬂﬁqm

CRISIL AA psasTilASuNIsTasue U odnfissAuanadasndege iieRatsmwning

(Uaanswge) ganAI18159za18190UfURA NN Tz RN BN 9N ulABNsTEzIIAN T
fnua asansususuitezfnadessuasinsiain

CRISIL A 18137 lesun1ssRewaLi od1dszsuanavasnsdeifiesne (eaRansm

(Yaamase

WadNAIT)

11 goonpsiasazarnnsalfiRninniseyniunien1sinlaninszesiaand
AMWA AI1ETIHEWAURITRANEEIAIBLATHRAFN

CRISIL BBB

(YaamasUau

R38N RS UNISIRO WAV HaRszAauANUaanAsUIwNaN LaRATMN
Igaanasnasaza NSl fuRnnn19en RN 1eN1S AR NTEaZIA N

=1

AARA AS1E15IBEAUNITAANNLTBIAWATARUIBNET

nang)
CRISIL BB AIIEITASUNSTRs UG Bodrfansdesuiwnateiiasliaansaufon
(FeeUunans) HANSENNTIENSEulARNTsBzA TiT e
CRISIL B A318137 lASUNNSTRsuAUH Bodnfianmdesgefiasldanansau fuRans
(1iB9g9) mMazgniiwmenmaiuldmaszezainivun
CRISIL C A3E15T s UNSIREuEUH Hadnfinnnsdesgeninies llsnansnu ke
(1Heegonnn) mMazgniiwmenmaiuldmaszezaiiivun
CRISIL D 51137 lA5UN SR UL oannansiniadissnimioniainasinia
(Amingrszwil) Fnazniilulad

NNELNAR

1) CRISIL 819azlduszg +* (uan) nie - (av) dnsUsuEUATNTL T d0R0uA CRISIL AA f9
CRISIL C wialdaasaiinsarsmelususuiieanunnuseuieuls

2) CRISIL mﬁ]zﬁm‘sﬁ’m%m;mumamé’%ﬁumwﬁ,’nﬁaﬁa (Outlook) AILA CRISIL AAA f9 CRISIL
B ynuavAasswsuAM I dsfinazsuanfefirmefidusuanasiiefoatsszldeuwacl
Tuszeziian 1-2 U dusuandioionnadu ‘«uan (Positive)’ ‘Asfl (Stable)’ 38 “au
(Negative)” yuaiag ‘Uan’ w3 ‘av’ TalldTunsiinisdswasduiuanasindofe

3) Aaerhe & Yeusninnsiansaonandfiaaie s uanmiaainanadssnwAsansae
Aaeine o UiuandiasansnuianaiesduiidAgueniniioainanaiesswasin Tne
nsineranauunuliuigamuenaazliasfiuazeisazdredsiusulsaieusnainnin 1 i
wls 1w sandui i fainsansms niesnuanidden Wwdn deanarinlinisane
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wamauunwlaiuinew sndedasmuilonafazaanuindwiiosainnisaionlnizains
dusnans deAnmdesiisnan/gadasansazddsnudasluiulddnindunanianndusu
Anaddaie

4) CRISIL anvazlddusuaaintodoln ‘N (Not Meaningful) 81%35URs1a157IN1STRS AL
anawndeieldfananinela g fasndenssnsiideanagsznitenisinlasessioasAnanse
LANAINTT NIDDEYILHININIIALALAB
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A185U19N1SINAUAUAIINUILTBNIANSIF15YBIFONIUUINAUAUAIINLTBND PEFINDO

(sanviusmaunuANLBafialuy National Scale 2asUssinAdulniide)

deyanuel

AteN

idAAA

HBanAs1813N AT UNTITIASUAU idAAA Zedailudunuauvwdaiiongengn
nelan159newAU209 PEFINDO §aanns1a15Alasunisanawaubh dad1d

ANEINI301NI5UFURAINATZ NN RN Iz 8z A RALB aaLRaLTigU

Y a

fugaannsiasBulathdesnadue

idAA

HOBNATIANINIASUNIITASUAY idAA WANEIIINSUAVAIINU TR TagIgRLTiE
@nies uazdimsdmnaIn1salnnsUfURRINAIST NN WNINI9TwIZEZE7)
Tapgnsudsunsennifiofieuiugaannsiansdulnihdesnadusg

idA

Faanns1a13ilasun1sinsuau idA Ae gaannsna1sndanaainisalunis
UfTRmanseyniuniensinszezenlaagrouduniuiafisuiugoanas
snsdulniidesneing agralsinns gaannaaisenalasunanssnuieauain
nsiAewudasaeaniunsainiaAsegiasnnnitnaansilasunisinsuiuge
nisusuih

idBBB

faanms1asfildsun1s9ns ey idBBB Aa faannanaisfifinnaainianlunig
UfRnsnszgniunanisiwszezenlatiwnane Waifisudugaonnsans
fulaiidesnedng agelsinm naiUdewudaseesaniunisainiopsegiaeie
fInANIENUZIAUABAINEINITAINSUSURAINATITZEANRNI9NT91TY

idBB

faanmsansflesuni1s3neusU idBB Ae §aanns1a1INfANNAINIIAEEN
Anlwn19U foRaiuniszaniunten1sinasezenafiafisuiugoannsndis
Sulndidesnadneg Hoannsarssesndyiuanslduiuanlunisaningsia
SowNIIEiNILATEgRaazn1aiuidwaIY Gsanansenusaanaaaanlsnig
UHURATHNTZRNAUNNITHE®

idB

foanasansilasunsinsusu idB Ao gaanpsiatsfifinnaaintsndiluis
UfiBmaniszyniunensiuszezenieifieuiugeanasansiulaiidess
d17 Analaiuruenlunissiingsia saiwnisoinnaAsegiausznisiuwia
HIndINALBIaUsaAHEINITArSaREANla TS JURRINATENRRN
n5n

ldccC

Ho0nAs181901A5UN159R8UAY idCCC Ao gaanasiasiiadndmnusizuns
nenrsiinludagiunazanuainisalwnisufuiiananissynwunieniside
Inagnun1ztAsegianazn1aSwdnwaAny

IdD 7 1dSD

IdD 38 1dSD (“Selective Default”) fia §oanmas1a15filaia1u1sadsznitnie
UfURenAszyniwnen1sdwiefeimunssesiianls asna1sezgninausu
Anundeiie D 1ila PEFINDO (dadngdaannsnansanafinindisznitluaiss
NNRBUIIBEInTanateate wivzdiAtaN1TadTenitlAluunenseynR
melddaaniuin gaannsansanaldannandiszninseaaimuwasesiia
dinusianansndnsenitldluszeznanifin sewdunionisladissnibimingn
lnegase
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Y o8 A = . =] P a o e‘Lw ° 9['
AWAURAIINWILZBND IdAAA 019 idB 81992HUS2Y “+” (UIN) ¥3a - (AU) iNalnaaTawmInIIaIIn1gln
s s =} s o o kX

swauLRganwNUSaufisuls

msﬁwum&uuawmé’uﬁ'um'lmi'n%aﬁa (Outlook) 3zzreUszifiufirntefionadululszeais
wiiefiaszezenizesgoanninans ludasazeziaaniunateieszezend lunsimwayuneisia
faswndensidsnwulasain1iziAsegia LLa:/ﬂ%aﬁﬂﬁ’aﬁuymmqiﬁﬁl‘ém&T’m NNNDIYBISUGU
anaindedoldlamdunisiinsudssuasusuanasudetenionaiinssdusuanaindede
TwawAm (Credit Watch)

Re

'
o w a 1 a =

nsidsyisdunumnainaialuauian (Credit Watch) (indwiiafinanisaifionadenanssnuds

[

€

=1

UIN AU W308% ) AeawAUANWILEBTaa0IgaanAsIa1S N N19LENSE T RAUAINNL LBt L1
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