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ANWMUTHIAYYBINDINY LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA:

%anamuwé’n LO Funds - Asia Diversified High Yield Bond
Share Class Class X1, (USD), IA
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AnaLiu RaaaIsarsy (USD)

USUNIANIS Lombard Odier Funds (Europe) S.A.

diiusneImMswegay

CACEIS Bank, Luxembourg Branch

wanzLiguw CACEIS Bank, Luxembourg Branch

Iﬂ'ﬂauﬁ'sy"fl PricewaterhouseCoopers, société coopérative

ISIN LU2534975482

Bloomberg LODVHGX LX

Gﬁ%‘i’m 2t JP Morgan JACI Non-Investment Grade Total Return
Website https://am.lombardodier.com/funds
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NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Jun 30, 2024

9.81% 10.08% 10-52%
140

4.76%

120

100

80 :
2022 2023 2024

=— L0 Funds - Asia Diversified High Yield Bond, X1, (USD) | A Annual or YTD performance (Fund)

— JP Morgan JACI Non-Investment Grade Total Return Annual or YTD performance (Bench.)

— Class launch date (04.04.2023)

Cumulative Annualized

NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YTD 10.08% 10.52% - -
Y10 10.08% 10.52% - -
1 month 1.22% 1.32% - -
3 months 3.33% 3.46% - -
1 year 17.60% 13.53% - -
Total return (since 17.08.2022) 20.01% 21.98% 10.21% 11.17%
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STATISTIGS 17.08.2022 - 30.06.2024 Fund Bench. Fund
Max. drawdown -8.38% -14.97%  Yield to worst 9.45%
Correlation 0.903  Yield to maturity 9.51%
Tracking error 10.29%  Average coupon 7.40%
Modified duration 2.75
Average maturity 3.89
Number of issuers 70
Number of positions 100
Average rating BB-
Option adjusted spread (0AS) 516.34
Non Government Bonds 88.27%
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1w regulated market (total SIP) Taitfine

- N15¥1N§3N55W derivatives ﬂi’mqﬂszmﬁlﬁamiam aovulaiifiv yaAANNLHeefifiag
AMLEE (hedging)

- N15Y1N§3N3IN derivatives #aldionisanAny global exposure limit

\{89 (non-hedging) nsdinasyusinlafinnsasnuuuududon

311/ net exposure ﬁLﬁmmnnﬁamﬂu

derivatives lagsiagluiis 100% 289 NAV

5’(;15'1aiwmsaw;uﬁﬁmasumum‘maﬁ'ahulﬁlﬁa‘luﬁanﬁﬁamu (concentration limit)

- NIRRT TN aonulaiiin 1 Tn 3 BB0yAATNTHAWNTS
N1549% (financial liability) 289
{DaNATIAITI8
- nsneulurike CIS 20dnaanwlANBI NS aonulaiin | 1 Tu 3 gasdruauniae CIs

20INBIYHTNBBNNIHIL UL
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A s

ms'mLLamﬁi'ﬂﬁ'f\iwﬁ'ﬁm«mﬁt’%amﬁumng"ﬁamaumwu

u

2B9TIUSTUZLIRIAILEAIUN 1 NSNHIAN H93UN 30

HEOUISU L

2YRINUAIINBINUIIN

Yuszeziian 3 U dounas

ansmalasen1s® | Seniuase® | Seniuase® | Senfua3e®
U 64/65 iU 65/66 U 66/67
1. Fh‘l?i’r\hﬂﬁ'L‘%ﬂmﬁumnnamuiw“) (SauazvasyarInsWaRugNs)®
1.1 AsssailonnazAlddgsaannam
fuszaamsle
" Aa3ntheNnIsIRNIS Taifin 3.2100 el 0.43 0.22 0.80
" Angssaengpuanalseleut Taitin 0.2675 Aol 0.03 0.02 0.02
" Angssnibeamensidennbiensw 141w 0.3210 el 0.04 0.04 0.04
1.2 AsssailonnazAlddesaannam ANTiI8959
fuszaramslaile Wil lalLfin 1.07 sl
. Ph‘[mwmﬂwﬁ"mLauamwmaamm%mn Tsiin 1.07 209 - - -
TN %D
lAsenns
= ﬂ"f[mwmﬂmwé’mﬂuamwﬁmamuﬂ% Tsivin 1.07 salzee - - -
wsn YARININETUGNS
" Anldineing ANTII18959 0.01 0.01 0.01
B T e e TaiAiu 4.8685 sall 0.51 0.29 0.87
2. Fh‘lii’ﬁhﬂﬁﬁ'n‘[ﬂﬂmemnﬁ%aw%agﬁawﬁwamu“) (%’aﬂawaegaﬁh%amel)
2.1. A1533NBENN15218 Tsivin 1.00 Tl WUmanazne HALI** 0.50
7iad IPO
2.2, AN535NBENNNTSUT AW 1as 1.25 1aisl Taisi*
2.3. AssaaiealunmsduilAewnrigacm WinAuA1sIINTENITTUB AnrBanasy USRS ST e NN 1T2Ne
2BINDIHUAIBNII UaIUFTHTILAZINT
3. Fiﬂ?i’ﬂhﬂﬁﬁ'n‘[ﬂﬂmamng’%aw%agﬁawmﬂamu (mwfidrease)
3.1. Arassuiennislonniizamu shsfiwienzideniinua
3.2. AN5IINLBENN1TEENLENESHERIEN S lunibe shsfiwienzideniinua
891
3.3. AsTandennsRntwImindaasgdansiae n9fian1tBn19THA e
891
3.4. Aldaneang fgianieamueliusinians nsnafidneade
rowrenzsieuafiunsligioniieammiu
nsanLAvwanrhoannsiung

* AIUATUN 26 HAIAN 2565 ﬂamu"[,aiﬁmﬁiimu

o

gHNTIUTBABNUIEAIN W

* A555NENNNTAE BNLTHAILATITA 16 WOWAIAN 2566 — 15 NOWAIAN 2567 LALAILATHA

16 WewNAN 2567 Wusnll usEndanMsazieniiuAsssaiieanisanasasas 0.50 2asyaAZaze

(1) vs¥ndanisanaiiinansiAsssaileanioAldineninaile lnelaifinioess 5 sasdnsAtssTniionnsanildaneg

Pa93auUTzazIangaunad 1 U usaiuiusdndnnisiSeniiuatsssaibeansaaldanesonaiiiingm
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(2) AsssmifienuazAldgnefizeniivannasmdusnsiisinndyadfinug

(3) @aﬁm%’m]’ﬁuﬁ’ammamamu FNYARAMBAWTINNR ot yarnkEutonas lisniernsssmfieanisdnnis
ArassnilendpuanaUszlenst uazAassafienwienzidewnisamu

(4) TdswAwensdezendnnsnduazAassaifionsns g Miinguwainnisdosenanning

(5) r»hﬁﬁmﬁaumi%’u%ﬂﬁmm:ﬂ'wﬁi‘suLﬁwm‘sﬁmﬂﬁﬂuﬂicﬁﬁL’{Juﬂ'"nﬁssuLﬁwmﬁu%iaﬁm:ﬁﬂnlﬁuL?Tmamu

A533NLHENYDINBINUKAN

o AngssaiflennIszIeniIgamw: ldiSeniiu

. Fhﬁ'simﬁwmi'%'u%aﬁuﬁmaamu: TailSanifiu

o Anassrlennisdanis: liinsoeas 0.30 delassyarinsndaugnszasnann

o Alddnglunissniiunis (FRoc): ladiiusaeas 0.08 Aellzasyar msnaaugnizainasmu
o Alddne59a (TER): ldifiusaeas 0.38 Aalzasyar msnaaugnizainasmu

(Foya o Tufl 30 Auenew 2566)

lunsdinnasnusinsussinARwwA1as0HENN13IaNsUNE B T wAIRa UL Ta 9a NN STIN I

Wiinluasnulunasnusinsnauszineg (loyalty fee %38 rebate) USUNIANITAZALTHUNTIHITUIIRIN
panaIendunndiuaainasym

TgazldgANITaINU MsfENULazNIsnan1sEInWLZasnasnuilaLA Latde Tadas

o 7uN 30 ﬁqmﬂu 2567

= . 0
@ swaztosan 133U HamMHNIMAaIa % NAY

nédninemsendnemdinlszma 48,021,459.97 2.99
fduehn 48,021,459.97 2.99
ndn¥navieninedumnalszma 1,620,698,726.12 100.90
Vszmadnmawesn
HHam 1,620,672,368.10 100.90

Yszmaanigomsm

[uehn 26,358.02 0.00
Teya¥euIeaIdHI (61,238,238.99) (3.81)
YRy 19BN UBA T AN anu (61,238,238.99) (3.81)
FunSnensensiauou (1,248,525.75) (0.08)
YanmNSneauans 1,606,233 421.35 11N
or ! = .
BN IUNYUIIUNTAINUVBINVINY 15.49%
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s'laamﬁﬂmmsamu’lumﬂmwﬁ uehn w3amsansneniinenu

v (]

NANVDINTIANS YaMEuIIAINaIa Y%NAV
) ﬁm?mﬂma”g"h-wuamimnn‘m%gmmsa:mﬁr 0.00 0.00
o o v o4 a Y a4 aa a ¥ Yy oY,
(¥) @51 INTNIATNNNY HINBRINTAAIUY BUIMTINAYY NIDUTHNEUU 1ﬁugaan AT4918 HIU504 48,047,817.99 2.99
¥ El ¥y
iverda gadnuaa niegalsziu
daow o A A ‘e o oo d .
(A) AT NUeUY uﬂ'mmmmaaagluauﬂwmmmamu% (investment grade) 0.00 0.00
dae o P T S Y VRV SR | v a
) mwm1-umuﬂumummaﬂaag’luaummﬂmwaummﬂmmsnamu“lﬂ (investment grade) N30 0.00 0.00
c‘ ' i’w . o - v A -
asransn lulasunsiadudunuuisens
(@) anasAnguauda luasuaudszmaaaznssunsMiuaaiaui nu.87/2558 0.00 0.00

o o

519a2LIYALAZARAUAIINUIL BN aYAINSIFISLAINT L3N ‘H%amqmiﬁwunawu%namuamu

q

a dvlyﬁ s
wIadlUus19m2
DUAL DU '
¥ o - A oA A A yam
‘]Jf.i%!,ﬂ‘i’l Hoan AUAIUMHHA AdIHHIITan AU ‘I’i‘l;'lii;:l

VBINaIas  vaayean/inliziu

1. wurhasuims JP MORGAN CHASE BANK N/A Aa3

2. @Quthasunas WD FUIAINFNS 1N N/A AA+(tha)
= = ,‘u o

3. [urhAsuMs LIRS INeMalTe $17A N/A AA+(tha)

(UMIU)

Jamniu
31n1Aa1a

26,358.02
3,491.80

48,017,968.17

@ daauivaauiigIneyanmineaugnsveanaauiusEndamsa hlumumsasqudmiunguasians @ miu - 0.00%
a Gl s 1 )
iﬂﬂa%baﬂﬂﬂﬂiad‘qu U sysywmnﬂmwm
A A . 2 Al
o ‘o ANNUUYIDD o ‘ Namey 0, NAY  AuA31 mls/Aananu
Usziandaan AXaaN 2 Fagilszaan % NAV -~
YDIHBDN F1A19819 muua (net gain/loss)
Yadpaan

o 27 a e oW =

waniienadanudasmanilaeu
L4 £l - '

"”igigwlmmﬂ Kasikorn Bank Pcl. AA+(tha) oariuannies (10,152,000.00) -0.63% 1 n.A. 2567 (10,152,000.00)
L H o =

[ igigwl'amm Siam Commercial Bank Pcl. AA+(tha) Uasiunmaes (1,991,600.00) -0.12% 1 n.f. 2567 (1,991,600.00)
L ¥ - '

"”iy,ﬂgwlmmﬂ CIMB Thai Bank Plc. AA-(tha) Wosfiuanuass (12,238,075.10) -0.76% 9 .Y, 2567 (12,238,075.10)
L £ - 1

"”iy,ﬂgwlmmﬂ CIMB Thai Bank Plc. AA-(tha) Wosfuaumass (6,100,668.26) -0.38% 7 @.7. 2567 (6,100,668.26)
L H o =

[ igiyj?‘lﬂi!liﬂ Kiatnakin Phatra Bank Plc. A losniunanndes (7,460,845.43) -0.46% 7 @.7. 2567 (7,460,845.43)
L ¥ - '

"”iy,ﬂgwlmmﬂ Siam Commercial Bank Pcl. AA+(tha) Wosfiuanuass (6,545,326.09) -0.41% 4 W.B. 2567 (6,545,326.09)
L £ - 1

"”iy,ngwlmnm Siam Commercial Bank Pcl. AA+(tha) oaruauies (4,947,326.09) -0.31% 4 W.8. 2567 (4,947,326.09)
L H o =

daavlosiise Siam Commercial Bank Pcl. AA+(tha) losniunanndes (7,954,538.85) -0.50% 2 5.9 2567 (7,954,538.85)
L H o a

davlosiise Siam Commercial Bank Pcl. AA+(tha) Uasiunaes (983,396.74) -0.06% 2 5.9. 2567 (983,396.74)
L £ - 1

"”iy,ngwlmnm Siam Commercial Bank Pcl. AA+(tha) oaruauies (2,748,205.52) -0.17% 6 1.9. 2568 (2,748,205.52)
L H o =

daavlosiise Siam Commercial Bank Pcl. AA+(tha) asiuaImis 749,466.85 0.05% 3 1N.W. 2568 749,466.85
L H o & =

G GHEFT Kiatnakin Phatra Bank Plc. A lasfiuandeg (123,723.76) -0.01% 3 3.A. 2568 (123,723.76)
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A125U18N1SANAUAVAIINUIL BN aYaIda1UUIRAIUAUAIINUL TS

VSN N3dLSNAe 31N/

N3ALSNAIT AN ¥wAlAIBNYILAAINANITINOAULATARRATIHITHHIZEZNA1IUAZIZELENIT1WIU 8 BUAU
Tneisaann As Fodudusiuinsingegn audie D Zuluduausige lnensnansniszaznatsuazenifiony
AIws 1 Vanld uazufasduansalinunangndi

AAA - BUAULATARGIRA HAMFeETgn uSendanuaansalunisdisznandeuazAwivwswlunn
gogm uazlasunanssnudaeninainmsuiewuuaimiegsia wsugia uazdoindondns

AA - §iAELEIAINNN USENHANNEINNsalwsEszaenleuazAwduswlunnriginin wianalasu
NANTENUIINNISIUAEWLURINIIGINY LAT¥gie waziowindandn annirduauiAsianagluszau AAA

A - fanafesluszausn uSunianaaiasalunisdiserandewazRuwdwanlunnmigs uronalasu
nanszEnuIINNsAEwklamMIegsia tATugia waziowinaandnsg snniduauAshnfioglussAugs

11

=] dl s a o o o g =] a U (d‘
BBB - fimnmidesluszaulinnats useniianuaaisalunisdrszaanleonasAmdnaulunmein
ieewe uRfiAnganlnisanisiUisuulaimiegsi isegia uazowindonans a1t uazenall
ANNEINIIalwNsENsERiTidoweauiafisuiuawaulAshnfiaglwszauginia

FUAULATAAIIN AA §i9 C B19FATBINNNBUIN (+) N38aU (-) Ha¥ine LHEITUBNAIIHNLANG19ZDIAMAIN
209 WAULATARNE LI AULFEIA%
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A125U19N1SANAUAVAIINUILTBNaYaIda1URARIUAUAIN UL LB
USEN Wnd 1snsed a1nm

[

AWAUANNWILTDHD58281I209R9815VH WU lARIT

SWAULATANIUIZAU AN (Investment Grade)
AA uaRsEeszAUANL TRl aaugdn wazianadesinige SAnaaasatunisdiszaenidenasiin
Ansulwnmurigegn wazldsunansenuiaeninannisiudewuuaimegsia irsugia uazdiindondn,

‘AN uaRSTITzAUANN TR TagiNIn wazANaEaINIn FanaaintsalwnnsdissaanileuasAnide
suluinaurigeann usanalasunansznuainnIsiuisuwulamiegsie tAsugia uazdainaandng
NINNIIRAULATARTOL I HIZAU AAA

‘A uamaiieszAuAN AR EeiagiuaziAnaEesi SanuaiansalunstisznandenasAnidnaisln
newrige usianalesunansznuanmsaewiuaimegsia rswgie uazdiuindandus a1nndngusu
wnshnfagluszaugonin

'BBB’ uamsioszauAnaiiafou unanafiaieuiisuiunsasiilasunsdnawauiigenin &
AnnEansnlwmatiszaendsuasAwiudulnneiifeome uafinnadeulnsenisdeuwwlamis
g3fa 1Augia waziawandondng a1nndn uazanafinnasasnlunisdiseniifisowneacioifisudy
suduinsAnfiaglusziuginiawiuinsiniluuiuinsinigalunguaassuiuinsinlussausinasm

BUAULATARAUEY (Support Ratings)
‘1’ W BUWINAUNISIRBWAU N5LAU A-

2’ L[ ABUWINAUNISINDWAU N5LAU BBB-

JUAULATEAIIN AA §19 C 81adLATBINHIEUIN (+) W3aU (-) AB¥ine LNaTIUWNAITHILANG1IZBIAMATN
2090 WAULATARNE LI AULEEIA%
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A125U19N1SANAUAVAIINUILTBNaYaIda1URARIUAUAIN UL LB

uS8n Wnd tanded (UssinAlne) 1inm
susuAMNUNTafaszazaudusuUsTINAlNg

F1(tha)

@ 1% & o & o ° o a a o
LaRITITZAUANHEINITNIUGIgRIuNITENszRkmaTanlagasnTEsRsImainuALR IS suLTiBuAUY
20NAIIA1IN3aR5181901 7 InUszmalnenislasusuauwdafanielulssneaderivnnalaeing lae
s s 1 dl =] g ‘L Yo s s s 1 ﬂl =] dld d’ “ v d’ 99 dl a =] Ll U
gusiuAnwaliaiznaulidmsuduauA N daionianaies “doeiiga” Wawseuiieunuyg
20NATIE1IANRInUSEINALREIAY LazlaeUnNALa9AAWALHNUASIEITN1NISHwNBanvrIaA1UssAulae
o SL ada o oA oo I3 a PR PP VLQJ.:' a YY)
sgua lunsdinfiszauanasideiogaduiiae azldyanwal “+” uanslifafnanswauna

14 a do
WILTBODNNTAWG

F2(tha)
wamsieszAuANNaanaalunsdsekaadanlananaiumaimuaianlsszauiiiinelade
Wisuifieuiugeananasmiiiuludszanaiienin sgnlsfin ssavzesanaudeiiosinanidslians
WisuiriAunsdilasunssnsusuanaindedefigonin

F3(tha)
wamsiesEAuANEEaNsalunsdss ks Sanlarasnsaansiumaiwana luszAuUwNa1
awSeufisuiugoanamastunsennasiwlulssinaiedy agelsis aAnunaansalunisdisznit
sananezdanaliuisensnninlumaanausewsUadunaulussesdusnnnimsasilasunis
dan1snauAuigenin
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A125U19N1SANAUAVAIINUILTBNaYaIda1URARIUAUAIN UL LB

uS8n Wnd tanded (UssinAlne) 1inm

e Qs 1 dl -] () Qs

sunuANNULZatiaszazadmsulsEInAlng

AAA (tha)

"AAR uamsiivszauAN N TelasugegazasdunuAn Nk datanglulssinalng dainualaefindlae
o o od A & GLyuwu 1 d & da I I VY B
gusuAnwEaliaiznaulivausuanawtalianfinnades “doengn

dl =1 o o U =} ﬁl a U o v 1
WarSeuilsunugoanasansnsensnarsanlwlszimdlneg wazlaelnfuarasivuwalviinsnaisni
nsinfisanwsamuszinlaesguia

AA (tha)

AN wamsiszauANa e atugeinnifiaUseuifieuiudaanasiansriannaistululszinelng lne
SEAUANHWILEDT B0IATIENITN NS HIB AN BENATIA IS ORTEITABI T LHUN1TTAB WU
m’1minL%'a5a§'u§{oqmmﬂszmFlvlmmﬁﬂmﬁﬂﬁael

A (tha)

A uansioszauANEk e fednguiioseuifisuiugoenasanmsennasiululsainalne adnelshs
nawdenuUasasdanunnanimiaaninvnaAsegianafinanssnusaanamananlunsdissnilaense
BN ABAZEIATIEITNINT WA AT AN TEuA LU sTRswUAN AT da Aalussndige
N

BBB (tha)

’BBB’ wamsiivszauAnwdaiinawlinnanaiaSeuiisunugoannsiaisanlwlssinalne adrlsis

fimnudululanininnswdenulasesdainnisainiadnmniaasegiaasdnansznusannaaiaise

Tun15915en Il ARTIMNAIHUALIAZBIATIHITNTINTSRWAARNINNTIIRTI SRR WA LA UNTI R WA
od o '

ANnweiialulszianiiganda

\nsasUsERAwdmIuUssinAlng “tha” azgnazylisionnsusuanaindaiannsusy iousnaay
LANAIBBNIINNNSIRS AU TBR BT AUAING LASBsMHNE “+” n3a “-* p1eazgnazylilfisufinda
MnsusuANNLlsfadnsuussmeAnite ) Wensnsiianuzdoslneuseufisununelususuans
Wndedodunan nom alz"[,aiﬁmiszqﬁ'fga”nmﬂrsiaw”wﬁaminﬁm%’ué’uﬁum']le,?iaﬁaé'uﬁu AAA(tha)”
WI0SUAUNAINIT “CCC(tha)” dmsususuannidadolusseze
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A125U8N15IMDUAUATIAISYBITAIURINAUAUAINNLTBEIE Moody’s

Aaa

'
o

A5EN5N lASUN13IRewAUANNIERTE Aaa SRavIdaiiageiiganlasuain Moody’s USE¥MEDENATY

a 9

fsfimnNaasalunsdisnisgenian

Aa

a9 wor v o o - - ' a9 e v o o oA A
p31a1sAlEsunIsdRduAUAINULIatio Aa uanaA1sINESIEISTLEsUNSIRgRAUAINI I EBT B gege
Wiaanioe uSungoanasa1sianuannsalwnsdnsznigenin

A

paasrilasunsdnduauAnadeiio A analasunansznuainnisildewudasmiegania tAsugfia
wazdewandanlunisauninnitnganlasunisingusuanavdetiogindt ednlsifviungaannsans
gomafinNa N30T 5z Wik

Baa

pIasnlAsUN1sERsuAUANINEeTie Baa ARnUasAAEwaaNAIS ag1elsARNTIUREMLUAINS
q319 1Asugie wazandoalumoay fumliniazildanaaninsalunisdissnitsesuisngoanns
GRERIZHN

Ba

& dv v v o o oA o« o = oo e "M vao o & o
AIE1STRRT RS UNTIRewAUANNWLEaTe Ba Arnmdululangionsnaiseslalasunisdiszniios
nIATIENNlAsUNIsIRawAUA N LBl lwIzAURAINIT eslsRAUSUNEDanAs1a5HANNEEEN
Analawiuanlunsandingsiia n19du waznsidsuulamiarsegia Feenadimaldusengoanns
aslaianansndnsznidle

B

AsE1InA lASUNsTnsusuAnaudaie B finudullaigionnasezldlasunisdissnitannn
ps1a1sfileun1sTRsuAUANLEeEe Ba uausEngoanasassonefianasnansalunisdnszniiadiv
TaqUi NetnsilAsuidasmogsiia n3dn uaziAsugialunoau Auwilinazannauaanuaiasnlu
nnsdnsznih naanwadlalunisdnszniinasgnnii

JUAULATEAAIIN Aa 19 C 813HEAY 1, 2 WAL 3 FBYINY BT TLWNAIINLANAIIZDIRMATNIBIEUAY
wsianeluszauLReani
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A125U8N15IMDUAUATIAISYBITAIURINAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N39O WAULIREINSUWIATITLELTUZDISUIATITNI DTS tRe Moody’s

a a

Moody’s l7aanualudnInNaIn1salwn19315eAnSwEIN2895WIANSHISLE Aot

P-1
SWIANTNINTEN LASUNITINDWAULASAAN P-1 F1ASULSWRINTEW NADIBSAMNINAIWATAANANIN
AADAAWIAITNEINITONUTILNTININIWATTAITENITLRUEINTEHZFWINTZ 2RI T AN EN

p-2
SWIANSNIRYENATUNITTRGUAULATARN P-2 dMTUTHURINKY R0 UsAMAINEIMATAANER uazd
ANNERNIanudiunslunisdsmssiulinszezauluiaiiinanzas

P-3
SWIANTNIRYEN ATUNIITRSUAUATART P-3 dMSUTHRINwwazdiaaIue A WE I WASHRlUIZAUT
gansulsl uazfimnuanansafiiisswasianisdiszsaszivdinszezauwaneluaaimanzas

NP
SWIANTNITENLASUNITINEWAU “Not Prime” S1ASULSWEINTEW HAMANIATARF IO ATIAUAEH
AN LWL A NEINITATN9915E N 5w NSz ez awn e lwa inanz a
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A185U18N1SANBAUAUASIEISVAIFA1ULARIUAUAINLTBEIA Standard & Poor’s

AAA

'
o %

RS8N IASUNISIREWAUAINWILEDTE AAA HAMNWILEEDaINadANLASUANN Standard & Poor’s US®WNE

a q a

ganAsIaIsRiANAEINISalNsEsskgeTgR

AA

a9 wor v o o - - ' a9 v v o @ od A
p31a1sAlEsunIsdnduAuANNULZaiio AA uanAsIINESIESTLESUNISIRdRAUAN NI TBTagedn
Wieaaniae uSungoanasansinnuanisalwn1sinszrgonnn

A

paasrilasunsdnduauAnadeiio A analasunansznuainnisildewudasmiegania tAsugfia
wazdewanaanlunisauninninganlasunisinauauanaviaiiogindt eglsifuidngaannsans
gomafinNa N30T 5z Wik

BBB

pansniilAsUN1sRsuAUANnEeTio BBB AAnUaaniewesxAls ag1elsfinmaiUAewuamis
q319 1Asugia wazdandonlumeay duwilindnazinlianaaansalunisdisenitnesuisngoanns
GRERIZHN

BB

g dl was s s s 1 dl =} I=1 [ ﬁ/d‘ ey [} was o g v
AIENTRRN LA UNTIRawAUANNWLEeiie BB fRnalnlulangionsiansazlailasunisdiseninias
n1AIENsN lesunIsIRawaUANLdaiiolwszauR1INIT ad1slsRAuSENEgaanasIaNsiANNIE RN
Analawiuanlunsaningsiia n19du waznisidsuulamiarsegia Feenadialiusengoanas
aslaianansndnsznidle

B

AsE1InA lASUNsTnsusuAnaudaie B finudullaigionnasezldlasunisdissnitannn
ps1a1sfilesun1ssasuAuANLEete BB ususundaanasanssinianaaansalunisdnssritogly
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