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anwaurd1AnvaINaeu LO Funds - Asia Diversified High Yield Bond, X1, (USD), IA:

YONaUNEN

LO Funds — Asia Diversified High Yield Bond

Share Class

Class X1, (USD), IA

o

Fuildnnsnasu 17 &anan 2565

uiidaa Share Class 4 \WwEY 2566

Ussinnnasnu noIUATIANTE
wleupdneRuiuna Taidl

2181ATINT Lyifvun

anasu noaaTansy (USD)

UIENIANTT Lombard Odier Funds (Europe) S.A.

YV e o (4 fa
HINUINWININY U

CACEIS Bank, Luxembourg Branch

uenziiou CACEIS Bank, Luxembourg Branch

Q’aauﬂ’mﬁ PricewaterhouseCoopers, société coopérative

ISIN LU2534975482

Bloomberg LODVHGX LX

Fad3n il JP Morgan JACI Non-Investment Grade Total Return
Website https://am.lombardodier.com/funds
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UIMIN15aMU (Efficient Portfolio Management)

NANTSANTIUITUYDINDMUNAN :

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Jun 30, 2025

16.21% 15:18%
160
140
6
120 4.05%
N
80
2002 2023 ' 2024 ! 2025 :
— LO Funds - Asia Diversified High Yield Bond, X1, (USD) [ A I Annual or YTD performance (%) (Fund)
— JP Morgan JACI Non-Investment Grade Total Return Annual or YTD performance (%) (Bench.)
— Class launch date (04.04.2023)
Cumulative Annualized
NET PERFORMANCE IN USD Fund Bench. Fund Bench.
¥TD ) 6.20% 4.05% - -
¥TQ 6.20% 4.05% - -
1 month 2.36% 0.83% - -
3 months 2.26% 1.03% - -
1 year ) 12.11% 8.44% - -
Total return (since 17.08.2022) 3454%  32.28% 10.85%  10.20%
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doyasiivasnayuman :

STATISTICS 17.08.2022 - 30.06.2025 Fund Bench. Fund
Max. drawdown -8.38% -14.97%  Yield to worst 9.72%
Correlation 0.874  Yield to maturity 9.75%
Tracking error 8.38%  Average coupon _ 7.56%
Modified duration 317
Average maturity 4.03
Number of issuers o8
Number of positions 85
Average rating BB-
Option adjusted spread (OAS) 587.89
Non Government Bonds 83.39%
RUYLAG):

- waniseiunulusde dladugddududmanisanduanulusuian

- Jaya’n Factsheet naavuvian a Jun 30 guigu 2568
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Investment and Banking, University of
Reading, United Kingdom

- USyay193 ARUELATYEAEnS,

PAINTUUNINY IR

- §3an1snasueila Medanisnasyusiauseine
waznNIIAMUNIAEGDN, Uaa. ndnslne 91n
- §Ian1snesuenila Medanisnasuniuien,
Uaa. nansine in

- §IANINemu Hedanisnasuniugten, uas.

nanstne 9110n

- HAN13N89U 1N8INN1SNBIMUANUTENA, Uaa.

U

a

nansine 311

- §egdnn1snesu dedanisnasyusiaseing,
uaa. nansing 911in

- InAeseinisasu dedanisnesusnaseme

wazMIasunIaden, uas. ndnslve 911n

UNNWRIL

UgsSnneunuun

- USgyy1ln Master of Arts in
Economics and Finance, University of

Bristol, United Kingdom

- fAnnnsneau fedanisnemusiaseimeuay
NFAMUNIUGTDN, UAA. nanslne 911n
- Wihiiasue1la feuimsiudises, suians

witsUsemalne
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SNUYDERANITNBINUAITD

Y 9

%0 Uszaan1sAne Yszaunisain1snineu

- USgyy1ln Master of Arts in
International Relations, Newcastle
University, United Kingdom

- USyageis AnusLATugAnans,

PAINTAIUING 1Y

HAUANNIaN T8 TeRInNIND Wi TouIALLAT Website: www.kasikornasset.com

U q

wiAusuinvauveianisnamy
" yinmsnsamuvenamu lnsawmulunsiasvieninddu aneldnseuuleuiensasuvaineu
" awuludya@evieanmt FenvamulaelingUszasriieanaudss (Hedging) warnsalilaliioanauidss (Non-

Hedging)

o A

" AT UIMsanuides uaginmaunanisaiduanuvesneau iieusudsunisaspulvingauiunnienain
Wesnngdnnisnesuiivihilunisuimsuasdndulaasu sivilussaunisaluazanaundsivglunisamundundnning
AU uazdnyanFevieatami Sesanfnsansamuludyydeveaimiinendaiudnnuaniudsutiu finnsnesmu

FaflmnuiuazUsvaunsallunaindnsuanUdoutu weliausaussdiuaniunisaiuagdndulamuliegamngay

A v oo a o & a '
sevadatuayuUNITUevTe TUAUNLIYaIY :
" Private Banking Group suimsnansing

B Sd Wieslneuseiudin a1im (W) ns. 02 274 9400

§ o w

" Sdnuanning Jeaus 910m ns. 02 820 0100

o

" Sdnuanning wowuen Usemelne) 10e @wvd) s, 02 658 5050

" ySdvmdnmindwevthdevievriisasu Huluiiun 911n s, 02 026 5100

¥
4 D=

" 3N anvnindunenin@euemiieau 1 AoweUy 311n ng. 02 250 7907-9

4

B Sdnvdnning nsdlne Bndause 91799 ns. 02 695 5555

q

4 @

B SEnuannsng naes 9109 W) Wns. 02 659 7000

q

a

" US¥nuannsng ndnsine 3199 (Wvnvw) g, 02 696 0000, 02 796 0000

" SENUANNSNG LNEsAUIAUNTS 3199 (L) s, 02 305 9559

o o

B S¥nvdnying Inawdn 91 s, 02 672 5999

v ¢ a

" Sdnuanning wai el 9199 e-mail : contact@dime.co.th

o ¢

m Sdvuanning wile Usewmalne) 91

[

A (Wvu) ns. 02 658 8888

o

" Sdnuanning ¥3ea duwasiutulua (Uszwmalne) 911a ns. 02 841 9000

" Sdnuanning anle WUsewelne) 10m @rivw) s, 02 351 1800

o aa a 13

" SS¥nnanning Adved demesa (Usemelng) 310m ns. 02 857 7000

¥
Ao o W

" Sdnuanning v3Un 9170 s, 02 088 9100, 02 343 9500

B SYnurannsng sume a1ne (W) s, 02 217 8888
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http://www.kasikornasset.com/

§ o w

" yIymwdnning ugiuad 91ia ns. 02 249 2999
B GSunnannsng Ganians 3109 (W) ns. 02 618 1000, 02 231 3777
B USENUENNSNE we 3199 (Wvnvw) g, 02 205 7000

" yIunuanning lwd adi lwgdu 311n ns. 02 095 8999

o o

" GSunvanying Atude Tosa 91ie @nww) ns. 02 646 9650

" GSunnannsng fady WUsemalng) 910m @nww) Ws. 02 635 1700, 02 268 0999

4 s

B USYNUANNSNE WDSTU WISNUDS 910A (Wynvw) Ins. 02 660 6688
" yIgnuwanning glod wndideu (Usemelne) 977n (wmww) ns. 02 659 8000
B USUNUANNSNG LAUA WAUA LB 99 (W) s, 02 352 5100

B SPnvanying as win 91dm Ins. 02 861 5508

o w

" Sdnuanning veauan (Usewdlne) 31ie ns. 02 009 8888

[ L3 o o

" Sdnuanning eneald LIas 3119 s, 02 180 8088

v ¢

" Senuannsng duluiad weng 9199 1ns. 02 949 1000

B USEnnannSng 1oy wad 910 s 02 680 1111, 02 680 1000
" y3vvvanning 1o 7 Inauea 911n (Wmau) ns. 02 658 5800

" y3vvvanning les1 d1ie (nwu) ns. 02 080 2888

" yIunuwanningdanisnasu bad 91in ns. 02 235 2575

" UIdvmanvningdanisnesu dndause 9ain s, 02 030 3730

TeFegativauunsnevseiudefunthuawudnanoainslisuwUadalunends
wenzdsuvanaamu : vua. suiansnansive ns. 02 470 1976 w3e 02 470 1983

Hauanauszlevdvanaamu : suiansinenidyd dia w7 Ins. 02 544 3935-7

wannniiauinvualiludyaiudsnlguanauselovind dauanalsylovidadininnaunguuielunisinw

HaUsEleviveRo eI UeIY

o v o o
5']5]?135&55]1]1]@‘11‘03\1?’]8314“ :

s
o

YIYNTLAY NIHEDYTANA

a a 4

WIYSULIA Nuadadan

9 Y

Y19 iulian udmes
Y19@1I AN AaAsAS
waTuiude I53dauy el

wiwg i udlnunana

a

WNANATET AunzgITInl

a 4

Y19ENINEY NRRAN NI

q

€ aa Y L3

YNFNINIUSHY ASHARIL

WA YNs Fastuldy
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WNENMYRATUN noUsziatignis
UNAIDIA YUIGNT
WNANITIUAT Uasduns
WNATHATT Wligyny
WNANIIENT YULAIAT I
WEANULIM gnan

Y9ANIUISIE NTEUD

U aauURUsTsuiR 91An 91A195TIUER TU 6-7 FeaiunIwg (Uszanau 20)

W@vdl 178 auuUszenTu uvauisde lwau1ste ngamwasLAs 10800 3. 02 596 0500
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M191985UINTIEIUNTAY UVBINBINUTIN

ansdaunisasnuludesnnswdduvseaduauiselasenils (single entity limit)

- mawulunile CIS aamula Lidindnsndu
- MamUluRUNYSERTIES s UM RURNYes awmuliiiy Fouaz 20 va1 NAV
sumsndvdlulszmaiiisusuanindedestlu

Susutannsoasuld

- A uluRUNYSERTIES s UM RURNYeY awmuliiiu Fouaz 20 vaI NAV
anfunsRusisUssmaniisuiuauindetiooglu

Susutannsoasuld

- m3aspilunsansvestieen/adaaisusuni awmuliiiiu Soway 10 U049 NAV
UFeteaglususufiannsaasmuls

Samdaunsanuiiiulnnunguianis (group limit)

- msamulunindduvesnguianislanguianisui aaulaiiu $oway 25 vee NAV

203189UN13ANUNAIUIUMNUTENNNTNEFU (product limit)

- MIYINGINTIU reverse repo aaulaiiu Jeuay 25 va1 NAV

- MIYINGINTIU securities lending aaulaiiu Jeuay 25 va1 NAV

- el SN viedussans Basel Il llldogly | awmusmduliifu Soway 15 109 NAV
regulated market (total SIP)

- M3gInTsu derivatives f1inquszasdlitenisan awmulaiiiy nsdliteanmudssann Fx

Jovay 105 yarAdenilet

Y

AULEDS (hedging)

NSEAUUANWTBIINNNTAAAINULELIRN FX

WarALdesidleg

- M591§3n39% derivatives NilHien1sanay

s (non-hedging)

global exposure limit

nstinamuslifinisawuuuududou

o

3109

Toedasluitiu 100% vaa NAV

net exposure ﬁLﬁmmﬂmiamiﬁ,u derivatives

o ' a o a v a
am'lmumiamu%mmmmummuﬁ%uh Jelufia

n15Madu (concentration limit)

- msasnulussiansuil aaulaiiu 1 1u 3 vesyaAmiAumnIziu
(financial liability)
vasfopnaaTTetiy
- msasyilumtiag CIS vesnasmulanaaumis aaulaiiu 1T 3 vasdmaumniie CIS
yoanasuiisanuiieiiy
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AseuansAnldenmuafiGeninuanddeviedionsamuionamusiu

v 9

a

YBITDUIZHZLIANIMATUT 1 nIngrau Beudl 30 Rgureu Wuszeziaan 3 U dounas

q

) )

o I (2) = < a (2 = < a (2) = < a (2
BNITINUAINNT LIYNLNUII LIYNLNUIIT LIYNLNUIIN

U 65/66 U 66/67 U 67/68

.aly. oo 3 1) ,2 o v a a,(3)
1. A1LYRIYNLIBNLNUVINNBINUIIN (5aﬂaumaagamwiwaaquﬁ)

1.1 A155suLiaNLazA g5 IUNIAUA

sz

" Anssuileun1sdnnig ladifin 3.2100 #ial 0.22 0.80 0.80
(Aneuunuliudfunudovienemiseamuiu

AIUNTIVDIANTTTUTRENNITIANNS)

" Asssuileugauanayssle Taliiu 0.2675 fall 0.02 0.02 0.02

" Asssullenwensidouniisamu T3liiu 0.3210 sadl 0.04 0.04 0.04

" Anlavanluginauevientisamuasiusn | LAy 1.07 vesdiuy - - -

Ruyuvedlasns
" ilavanmendsauerientheaunss Laivfiu 1.07 rielves - - -
Wsn yarningauans
1.2 Asssudlounazanldnessunavan aufianease
fiuszananislilg ualaiiiu 1.07 siel
" ldgnedug AufiTea3e 0.01 0.01 0.01
suAnsssudlanazaldnenaun® laiifiu 4.8685 ol 0.29 0.87 0.87

2. AldTredivinlnenssanddevsedtonissamu® (Gevasvasyandavie)

2.1. AsTsusieunisune LaiAu 1.00 Al Vi 0.50 0.50
22, Asssuflounissudenu® Taid] Etiny Taidi Talgi
2.3, msssudlsalumsdufsuniieamu WInTUANSTIUENNTSUTDALYDINBM WALV OANS TN HENNT V8T

nowuUaeN udusgnIlagendn

3. Anlddnenvinlaenssangdevsedteviuisayu (MuNTNeasa)

3.1, msssuiisunislouniieamu Sanituemsidouimun

3.2. Asssudleunisesnenasuansdnsliuniie daunenzidoutmun
R

3.3, Asssulgunsintuan ”ig%suaq@%amma Saiandunisuivun
GNAY

3.4, Aldanedug Mfevheasuueliuienians darmufianeaie

wiowenedoudniunsiigtenieamuiy

ASAALAYUaNMLaIINNSIUNG

* Gawaiui 26 anau 2565 newulifirsssulsunissuiefuniieamu
* A53suieNn15U1Y BALIUAIATUT 16 WeuAIAN 2566 — 15 WAL 2567 TneRauniufl 16 wawn1au 2567 Wusuly

wgndanmswzSeniiuasssudeunsvieiosas 0.50 vewardeue
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(1) UsEninnsorafiudnnemsssndeavienilddesinals Tnsliiusosas 5 veammssuioumionldinevesseussornaidounds 1
U JuustuiiusdndnmsSendursssuniouierldsedmariiiutu

@ AsssudsunazalddeiBenivnnnemusniediiomheamuiudnsiiuamdyadiiu mdgsiaemevionddulaud

(3) yarmIndautsunuesnamu sinyaruiduiome el yadwmildutmmlisudsesssudennisiang Asssudoupuanausslon
uazAsTIeNwenzlumiigau

@) lisawruenthdeuendnninduazasssuilousneg Mdatuanmstovendnning

(5) AnssuflonmssuiefiukasAsssuileunmsduiasunsaiilduasssufloanmsiviefuarSaniiudnemu

A5 3TULHENVDINBUNAN

« AEsTIENNsUIeMean: liiueuay 5.00 vedyarmiuayu

- Assaudleunssudorumheamu: liiFenif

- Asssudounisdanis: liifusesar 0.60 dellveyarmindduanivainau

« AldAglunsaiiuns (FROC): ldiiufesas 0.13 Aelvesyarmindduansuenasu

« Ala1e s (TER): Soway 0.73 delveyadmindaugrisvenaamu (Toya a4 Tui 1 nua1ius 2569)

Tunsdifinesuumdnauduasssudounisdnnisuduiieidudneuunuiissnnnsiinemuihdulvamulunawusi

#eUszine (loyalty fee w30 rebate) UsEmdnMsazandunshiiuduiinanandunsndduvesnamu
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F8azIBLANTAINUN MIfduRuuaznsianIseynwuvasnawulaa e ladiad o Tuil 30 guiey 2568

e o ¥
@ 1azBEAMIaINY YBARNUTIAAAIA % NAV
niannTndvionindaululizma 25,087,709.00 1.39
idushn 25,087,709.00 1.39
nannindvienivdauenalszma 1,750,610,067.16 96.69
Uszmadmanvain
i waanu 1,750,586,790.22 96.69
Yizmaarizensim
durhn 23,276.94 0.00
duandeneaanin 51,582,931.12 285
daanidadanudnnuannldau 51,582,931.12 2.85
= [ | gllq f:‘l
FHNINETSaHHaHaY (16,693,619.10) (0.92)
wadmIndduani 1.810,587.088.18 UM

§A 3@ MMAMITEUNMIAMUVDINBINY

= & a ) = ]
'i’lEJamaﬂmmiamﬂum’la’l‘mu WUNIN Wiam’la’linwunmu

1.65%

NANVBINIAS DA WNNIIANADIN
() anesmass nouazanmsmnisalizma 0.00
o da o & e a d oA & = 2. 3 S s e -
() anasisuniiinguineenz fadaiu sunmamalyd visuTinSunu udesn i diuies 25,110,985.94
Vo e ¥ oe w4 wi ”
Aiuetia dadnuda vieddwsziu
e w w oA ' e wo o L
(M anasiisuduaIniu¥edeaglusuduiatnioamu 14 (nvestment grade) 0.00
(1) AandnisuauAIninTeneng lusuAud NI UAUN A W38N 1A (investment grade) W30 0.00
n iy S s e o oA -
andn b laiumsdadudunnminyede
(3) AnensNiinnana binsuanlszmansznssunsmiuAaIANu Nw.87/2558 0.00

= v o = - ' & a ) = ] = A avy o
19a2L9UALAZDUAUAINNUNYINDVDINTIAITUNINU LUK ‘Wﬁaﬁliﬂmin\‘munwumna\‘muamu Wialll’?l;ﬂuiqﬂﬂ?

YaNAV

0.00

0.00

0.00

9 9
- - . .
. . ) . . a1 HAAIRAIN
Usz1am Koo JupsuMKua aNuMIEene ANNNLYeDD y 3
A " = L mnm 3119210
Y0IAE3  VBdFeR/AN =iy
1. [Surhinsuias JP MORGAN CHASE BANK N/A Aa3 23,276.94
2. Gurhnsuias .M Inaning N/A AA+(tha) 62,929.96
3. [urhnsuiAs s Inswndizd $1da N/A AA+(tha) 25,024,779.04
(H1TY)
@ daduiuamuiugdeyad mindauanivensamediviimiam s i lusumsamudamivaguanas aw @ nhdy - 0.00%
42
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seazdeansamuludygyr@eviearmii

Uszunmdyan fAdwan %ﬂm Jagilszasd yaran % NAV ?I“ﬂm wﬂ‘ﬂ
Padplann Jlmeala MYUA (net gain/loss)
Foyaniisrasaiudasuanlden
dygynleiiia Bauk of Ayudhya Pel. AAA Hloafunnies 1,252,800.00  0.07% 7n.A.2568 1,252,800.00
Fyaynlaiiia Kasikorn Bank Pel. AAHiha)  Jeaiuarunies 3,256400.00  0.18% 7 M.A. 2568 3,256,400.00
dyyniaiiia Kasikorn Bank Pel. AAtha)  Jeafunnundes 443,500.00  0.02% 8 1.9.2568 443,500.00
Faygnleiiia Kiatnakin Phatra Bank Plc. A Hloafunnnise 3,651,799.97  020%  81.8.2568 3,651,799.97
dygnleidia Kasikorn Bank Pel. AA+ma)  Hosfunrmise 1086431414 0.60% 6., 2568 10,864,314.14
dygynleiiia Siam Commercial Bank Pcl. AAHtha)  Jesfuammiss 1437596313 0.79% 11 5.8.2568 14,375,963.13
Fyaynlaiiia Siam Commercial Bank Pel. AAHiha)  Jeaiuarunies 85471579 0.05% 11 %.A.2568 854,715.79
dyaniaiiia Kiatnakin Phatra Bank Plc. A Hloafunnnise 1,22922899  0.07% 2 .M. 2569 1,229,228.99
Faygynleiiia Siam Commercial Bank Pel. AAHtha)  Jeafunnndes 1,112,280.90  0.06% 2 N.W. 2569 1,112,280.90
Faygnleiiia Siam Commercial Bank Pel. AAHtha)  Jesfunnmies 299,93427  0.02% 2 f.W.2569 299,934.27
dygynleidia Siam Commercial Bank Pel. AAHta)  Jesfuanmdes 2,143,649.44  0.12%  2N.W.2569 2,143,649.44
dygnisiiia Siam Commercial Bank Pel. AAt(ha)  Jearunrunies 4740323.60  0.26% 2 n.W.2569 4,740,323.60
Fyaynlaiiia Bauk of Ayudhya Pel. AAA Hloafuanive 817,876.40  0.05% 2 3l.A.2569 817,876.40
Faygnleiiia Kasikorn Bank Pel. AAHtha)  Jeafunnnies 1,305352.81  0.07% 23.A.2569 1,305,352.81
Faygnleiiia Kasikorn Bank Pel. AAHtha)  Desiunnmies 1,430,168.09  0.08% 231.A.2569 1,430,168.09
dygynleiiia Kiatnakin Phatra Bank Ple. A Hloafunnies 3,740,39494  021% 718, 2569 3,740,394.94
Fyaynlaiiia Bauk of Ayudhya Pel. AAA Hloaruariize 6422865  0.00% 11W.A.2569 64.228.65
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ANRUUNUTALARIUNUTIVTOUBNUIN M UVDINBWUTI (trailer fee)

AR UUUILNFAIWUT YT EVUILAMUYBINDUTI (trailer fee) Muneia N15t1AETsULTINNNTINNTAUTENIANTS
newusIsEnivIINnewus liedudmeuwnuliundunudensovenitsamureinaanusy (selling agent)
ielidawmuldsuuinsifentunisdeviemiieamu wu mslidwuii wieuinisdu q Mferdesiumieamu Jadu

Asssullenmeoniidaaulagnel i

nsteAmeuwnuiinaniingusrasdiielifamuldsumuuniviouimsitauamanduniderienenieamuyes
nowusI Fesmfa

- mslimuuzivhumsasmuiiaenndesiusziumiuidsay ingussasdlunisamuuesianu

- mslideyaiieafunemusin samsaiuan anudes uazinasiiieades

- nmslUsnsvhsens wu n15te e vieduilduniasamuegegniesiarasuiu

- msliuinmandsnisne swfmisiemudeyanisamuuaznisudafouiiiades

- MsiANNTIBEEAUEINTIYN karn1sUsEaunuiuuTEnIanstunsouadnudadviieasunuauais

- Auugtvdeuinafiniufiaiug muiiduutenieremisamureanemurnustasneasuddliiamunsiuluu

Axy9LIAT

ol miﬁhwhmauLmuiﬁl,l,rifﬁaLmué?'?au%smWﬂiwammamamusm Uigndanmsiansanaamdnnsidusssmdenma
nsfUnd wafoudunisdisaneuununiyaeaialuiidlddeuiAsadestuduiiem (At Am’s Length Principle) Tne
vIEniansAmuasnianeuwnuliasnndesiunuufuAnlulugnamnsss (Market Standard) Afiaanananzay
Tussla uazilusssu aenndastuuinmsiidaunudonioneminsamuresnemunuldliuing Ameuunudana dls
ssustuiiiolisslomiuiyanalayananiadufiay uazlifodunsliinisslovifuaumsuifunutevionsnie
AWUYBINDMUIIMAAZ 18 UisninnisBndendnnsldideny fiRuss UfiRdesunudoviomenheamuyainemus

nnyenuReulmnmsiilumnasgrudeniu

wi1ns91earneuwnuliLnfwudens evreniieasuvesnausnaziiunuufuanalulugaainnssy (Market
Standard) wfio19NBlANAIUEBIINUANNTALEIN AU T LT FAIUNUT DTV IENUILAIUVBINDIVUTINDIATY
@uaEnaUNlAmnaULNUE dewalramuonalidlasuimuugihimungauiussduanudedisuld vsendnnisladnli
5 d' LY a [ ' ' [ v ! 3 b4 1 d' ' < <

flumsmsiivedesiunavanarudssdainaiegieinng loua nsimuslassadeameuunuillsdda Wusssu uwasduld
aunaeiveandlsuiifugua wetestunislidwuzdiliduluieUsslevigegavesfamu wazdnismuniu

AN5ISULHULAENNTIIAINBULNUAINAIBE 19ELLEUD
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ANB5UNENITINDUAUAINUNLY DN DY IFNUUINDUAUANNUIDND

USEN N3aL5NHYe 310N

VAU AN AlA I NYILANINANITINS UAULATARATIEN TALIZEZNANLAZIZEZIMTIUIU 8 BUAU 1AEITUAIN AAA 9

o @

Jududuiasingaan auiia D Fadududuingn lneasansullsseznasuarendeongaas 1 J9ull wazusazdgydnueld

o

AMUNUNYAIT

'
o a

AAA - BuRULASANEIER Tanudesinnan usendanuaunsalunisdrseaenidenavAutuduluinueiaan uaglasu

9 Y

HaNsENULRENINAINMSURUWUAMNEINT LATEENT LavdauIndaudun

AA - fianadganinn uvendanuaiunsalunsiiseaenilowazAutudulunueigann uwiealdsunansenuainms

WaguwUam9gsna 1asygha wazdaindendus) innniduiuinsiniiegluszdu AAA

A - danudsdlusgdud vsendanuauisalunisiiseaenileowarAutuduluinueias uionaldsunansenuainms

WaguwUam9gsa 1Asugna uagduindeudus) innndduduiasiniiegluszaugndi

BBB - fAnutdssluszAuUIunas usEniianuaiunsalunsiiseaendenazfuduaulunuaniiieame widlanuasulm
AoN1IAEULUAININGIAA LATEENA wasdawIndeudus unndt kavenadiauaunsalun1stseniiiseukoaiieifiguiu

[

wiuiasAniegluseAuaind

BUAULATAAIN AA §i3 C 819T1ATDIMINLUIN (+) NTBAU () ADYINY LTBTIUUNAIILUANANVDIAMAMYDITUAULATAR

Aeluszauieaiu
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ANB5UNENITINDUAUAINUNLY DN DY IFNUUINDUAUANNUIDND

USEN Ang 15mied 1nm

v

FUAUANUUNTBD BT ELENIVRINT1ANTNT wuslasatl

guiulAsAnluszAunaImu (Investment Grade)

AAA uandasgAuaNudeietugea uavianudeswiniga danuaunsalunisiiszaeniieuazAutuiuluinu
gean uaglasunansenutiosunNMIUGEULUamNeEINA 1ATEgNa wavduindesdus

AN uansdleszAuANUIYeiogunn uazliaudewmin danuannsalunistissaenideuazautuiuluinueigaun

W9 lAsURANTENUINNTALULUAINIEIAT LATugNa wasdawindaudus wnndusuasinileglusedu AAA

‘A uanaflasyAuanieieaasiiaudsdi IanuaunsalunisiiseaenidowazAuludulunuias usealasu

HANTENUIINNITUAULUAINIIGIAT LATEgNa wardawindauduy unniduduinsiniieglusefugandi

'
v v A oA

‘BBB’ LananasEAuANULTaiaUuna nilaSeuiisuiunsIa@snilasunN1sIneuAuUNaanIn JANaIN1salun1sIsy

U
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