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ulaurgnisasmu :
nasnwinlouiefisziniuluasmulusisuszine Tngazsiuasmuluniieauaainasni LO Funds - Asia Diversified

High Yield Bond, X1, (USD), IA (nasyunan) ludnndiulaeadelusevlivydlidosniiseeas 8o 2asyarninddn
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-

gnSaasnaanu lnsnasyunanfinloursasuluiustins asransminsfidrenanidouuuniinsaaas uguuas
anw dudiiludrAguanedndlunsasidenield uazasamiszazduiidswiunnaiiis fasnindusu
susnasulaniaifisusin fanmaissinaneanniarusziwlaenisrnuwniasgnioenauluginiaedendain
s:mﬁaaaﬁnsﬁﬁ’mﬁgw%aéhtﬁuqiﬁﬂugﬁmmmﬁauﬂ%ﬂﬂ (samdeszmpdiuuazoadinsiie)

nesunansina1Liuwnenulungs Lombard Odier Funds fiaenzifonlulszinAdnizaiuasn (Luembourg) was
ﬁlﬂﬁg\‘iuamyﬂmﬂma Lombard Odier Funds (Europe) S.A. 'i:m5@Lwﬁ]unamuﬁaﬂmﬂ‘iﬁmsﬁwﬁ’ugLLa'ﬂm Commission de
Surveillance du Secteur Financier (CSSF) mﬂﬁngﬂma‘ﬁLf‘iﬁl’m”awmﬂizmﬂé'nmmua%n (Luxembourg) FoiTw
#x18na18ty2ey Intemational Organizations of Securities Commission (10s€0) taedilailunasyusindszinndnd
Wl (hedge fund)
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Ussimpaniasndsn uaz/miadswudasanaiulunends Tnsfednldsuniangfoniieamuudd fousininnises
Fritofiauseloniasnasnmind1ay Tnsusdndnnisezusznalgianireamunsmuienisidswud asaaemsin
agotas 7 i diuniaiulzszesusuninns
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UanNaIN® NBINuaIIaIuluasIasnifiowauaawteiasininnainisnauls (Non - Investment Grade)
wazms1a1subilalAsUN159RewAUAININLEBTiD (Unrated Securities) N9LWLALANIUIZINA AINANQWNTY N.6.6.
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aenslsfimn nasnuazlaivingsnssunismenannindidasuniiansdonau (short sell) LazgInTINATHBNTH
%38n19%1 repo Lﬁaﬂszfaﬁﬂunwsﬁmnwsaanu

Tunsdiiusdninnisfionsmnifiniinisasmuli naeyw LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA Tai
wanzandnsall 819

1) nsdifinanauuNwABINBINURANAINITHARBULNWIBINBIYHEWY Afulaurenisasulndifesiuetnofiied Ay
WsaRAAaNWURIZEZIIAIWIN HD

2) BIAIBINEINUNANARAIAININBE A AT enaRHANTENUABN1TRI WK sar1ldd1e nia

3) nsasguzasnasyunanliiduwlunanisdedzaunialasenis nie

4) \flenasnundannszinanaiindreussmaanaifiniesienuiiiiiuguanesmundn via

5) iofinsAswulasngszifeuionadanasonsdnfinaiwaeinasulugiuzgacmm nie

6) nasyunaniannasw nawasufmuwaa1glAsINIG ie

7) nsdifiusindanisRansafiwiinagnsnisasmuesnasundanliimanzantiuanizaain nanisdreluammul
noayudnifinleuisnisasyulndidssiuuazaauauwasulouignisamuaasnasmn iIunadsonansinfinen
Inesanzaenasu sandadunausslogivagiioniieacmu

8) fn1szneAunasurnanluiiwinaIneg19linedIALY IWe1TFINANTENUABNITAINUNTENANTTAIRUITULEY
NOINWAAN KAzUSENTANITRIITMIMAIARIT n1sasyulunasnunanlidinanzandnsalunianianisaliimings
AN UIUNBINURAN B19FINANTZNUSBNBINWUAHTBNIIBAINY

\latfmmanisainananidresis usEnIansazduiunisiansanamulunasusinslssnadulaffdnumznie
wlauremsasmulngifesin uazlunislondrenasmusondn visndansenasniunisluasafsimiansoslandie
Guaanu Geanadenalridasiandangts nasyuenafilizdevieasurasnasusinaeUssinanInndt 1 naaw uaz
pralidndamwnisasulunasmulanasgunieliifuluaaiuszniaimue ognslsfiaa nnfansdlag Al
uienaanislisansadinnisaniionnasgunannasnulnsiunwnamuinlsd us¥ninnissasswansiez
Fuinnisianlasenisdanisnasnusan Inedosinfofionalssloniancgioniieamulngsimdnddny danisiden
nesnwnannialdnnasnusinafednlasuniaingteniieasmuuan

TunsflNAMEZNTINAIS N.6.6. NIDEINNITWAMZNTINNTT N.8.6. MAINIARIEUNSaNUSZNIAWA LInSaLRNIANUSELAN
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USENdnnsraaeIBANEIUAsnuUasUssnuazanuasfirussnesusInluawAm Tunasusasnigasw (Fund
of Funds) n3aiTunasyusaniiinsasyulneasslunsians uaz/ manannsndineusanals niaanansondusidu
nasyusINTALADT (Feeder Fund) Inelavinlriaziumaidssanonisam (risk profile) tiaaw N Iniliwlumugas
Afazasginnisnasnuisivagiusamwnsainann Tasduluiiieusslenigognaasgianiieasu Tnsusdninnises
suiwnsudaligianiieasuniualminegnoios 30 u dewsuiunsiUdswulasszsiannemusings lag
Usznrewnadulgszesusdndnanis
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snuauzaIALYB9 NBIYNU LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA :

%anmnu%é’n LO Funds - Asia Diversified High Yield Bond

Share Class Class X1, (USD), IA

i’uﬁﬁ'ﬁlﬁ"’anamu 17 §INIAN 2565

Usgtnnnasny nam%mwmswﬁ

mqfﬂiamfs Tafvum

anaLiu Analwaaaasansy (USD)

USENINNIS Lombard Odier Funds (Europe) S.A.

ISIN LU2534975482

F225m 2% JP Morgan JACI Non-Investment Grade Total Return
Website https://am.lombardodier.com/funds

i’mqﬂizaaﬁnﬂsaavgwaanamuﬁé'n

iaasenanauLIHIINNITAIN AT TRl RnAeideuUgin

ulguren1sasuYasnasnuRan
nasnwnanduleuieasmudiulrglunsiaisaosialuis

v v

1) WusUns asraaninfianeaanidewvuasinieases dudulassnin duiasludrdnguandnslunsansd
Waeswdield uaznnansnibszezduiiisuduanainiafodinidusuiiannsaamuldniofieurii demsans
fenansannioniUsziulneniseuniasgniaanauwlufimaadendin saufeesAnsfidnnmiasuingsialu
pinAdawUain ('5'434ﬁaﬂi:mﬂiﬁ:ﬁuua:aaamnﬁﬂ) z"ianamwﬁé'fnLﬁfuamuelumﬂﬂ’ﬁﬂqm'?mmaaaﬁaﬂ%'g

2) anaiin (sandleanaiuasUszinanaiaiinlng)

3) IuaAuasns1a1siieuSwan (sandonsnansniszesani i Tunsniswdunanussin (Asset-backed
securities) n3aRTa1IHRAR Awdafiagondefundnyszin (Mortgage-backed securities) ﬁwxamuvlail,ﬁmyaaaz 10
A8IN1TRINHIBIBARLAZ AT EUITHAR) ok neanuavfoiuaauazaaaifisuifuaniodinanens
avyundelunsdifianizaainlaung

nasNuNAaNaza w8 lA RIS
(1) nasnunanaaaswlwnesw UCIs ilaiiinsaeaz 10 vaayarmsndgdugnizasnaamm

a

(2) nesnuwndanatansuluasiasniiifsuduansindaiosziu Bes- lliniaeas 50 sasyarmIngaugnsans
naamnm

(3) neanunananaasyulwiuduvasanmuaziugifluddnuansandlunsiarsidendsld laifin 1 Tu 3 209
yaRmMIngangnSrainamn

a

(4) nasunanataasuwluiudiuassninuuuiiitenls (Coco Bonds) lalsiinsaeas 20 2asyarInindiugnazes
naaNh
(5) nesywnanaIaasnwlwasIaIHbaInguUssnARaIninlna (Emerging Market) wanimitaainiuwgfinimaide

wUgfin (sanfsUszinadduuazoaainaiie) laldifiv 1 Tu 3 gagarmsngaugnseasnasmu

NavNUNAaNaIIasnuluwanaiweainguUssinAnaainlnd (Emerging Market) SandoanaiuzasUszinaiv (9 CNH
waz CNY) laenasyuranaiaaiunsIa13mikluaain China Interbank Bond Market (CIBM) #1% Bond Connect L6ibal
\iusoeas 25 20INBTANTITAINY
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https://am.lombardodier.com/funds

namuﬂﬁnmaamﬂuﬁ'@ap%amadamﬁﬂmaﬁi’mq‘d‘szﬂoﬂﬁaﬂmﬁ'umnmﬁm (Hedging) uaziNaiinusz@nsnin
m‘m%mamiam% (Efficient Portfolio Management)

HANTIALEUITUIDINDINUNAN

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Dec 31, 2024

140
16.21%

15.18%

120

T
2022 2023 2024

— L0 Funds - Asia Diversified High Yield Bond, X1, (USD) | A 0 Annual or ¥TD performance (%) (Fund)
— JP Morgan JACI Mon-Investment Grade Total Retumn Annual or ¥TD performance (%) (Bench.)

— Class launch date (04.04.2023)

Cumulative Annualized
NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YTD 16.21%  15.18% - -
Y0 16.21%  15.18% - -
1 month -0.58% -0.58% - -
3 months 0.42% 0.37% - -
1 year 16.21%  15.18% - -
Total return (since 17.08.2022) 26.69%  27.13% 1043%  10.59%
doyadfifvasnasnuuan
STATISTICS 17.08.2022 - 31.12.2024 Fund Bench. Fund
Max. drawdown -8.38% -14.97%  Yield to worst . 9.14%
Carrelation 0.896  Yield to maturity 9.26%
Tracking error 915%  Average coupon 7.40%
Modified duration . 2.82
Average maturity 3.88
Number of issuers 59
Number of positions . 89
Average rating B+
Option adjusted spread (0AS) 489.00
Non Government Bonds - B83.29%

ANELTR:
- mansaiunluwesn Alailniednanimanisaniuwnuluvowian
- 98y831N Factsheet NAINUNAN 0 T 31 FUINAN 2567
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wwzdnndanwusiudygidezieaiomin laefigiuenisasmugegaldiinsaeaz 100 20yarmsnddugndaes
nagyw

Nanswumeauma‘lﬁ’ﬂuuﬁgmuazm’mLi';aai':uﬁaumqﬂuNamnmsamu‘lué’mmﬁamaé’awﬁﬁ Lazas1as
ﬁﬁé’musyﬂ%amﬂdqwﬁ'ﬂLL&Iamwwdau‘if’;ﬁé’nvmzﬁ]uﬁ'sycyﬂ%amaéamﬁ'ﬂ FBIUNUYBINDINUTIN :
vnsAnannInga1sBssianaiuawinnniairnanisasuldifulumaiiamansaiawenainlvnemuaayuain
nsasulndy g demeanmimiansiansiadyyidoedieminuds agelsfinn gasmuatananuwgegaldlaifin
$o8az 100 #0ayAANIHAINK Vit UTENTANISAzANYITIATIERTad e Aadasfifinansenudasian uazdinisg
ﬂ%‘uLUﬁauﬂmmmiamu‘lu&gcgfl%amaé’;awﬁﬂﬁ”ﬁumr;;micﬂmamiﬁwmmé’mwdm’[,umiamuﬁmmsﬂuﬁ'u
m’;m'icﬁLﬁaTﬁ”Lﬁmﬂs:?m%ﬂ’lw‘lun’liamuaﬂmaamm

ulguradasnuanLiasainansinantUaey

nesnuanansuludy I ZenealniniiedasiuanaiesinudnsuanUisunngaeiiaasgdnnisnasy
ulgvrgnisareiuduna ; ldanlsurednetiuduug

§2%3m (Benchmark) : A% JP Morgan JACI Non-Investment Grade Total Return (100% )
Ususmeannuwn1sdasiwanadesiiudnsuaniuaeniiaineuiuA1analiuuIn o TWNATWINHAREULNY 90%
wazUsUsIEdns AN wNaINgUAUATENAERUIN B TUNATWIURARDULNY 10%

] o

Sdao o 1

nansuuwnufigasnuazlaainduaeu : fasmuezlasunanavunuainnisamulunsasritifdusuanavidete

AInIgusunana1saasnuls (Non-Investment Grade) waziilulasunisdnduauarningeie (Unrated) lugfinim
wdeudddin dawnisasulunasnusisUszing

ﬁaﬁ'&:ﬁ:ﬁwanis‘n‘uaei'mﬁﬁ'ﬂﬁﬂﬁmﬁaﬁuamuwaesjﬁmu :

Ll mamsﬁ‘i'nﬁmmﬂaanamuﬁhaﬂszmﬂﬁnammﬂ”ﬂﬂamu

= ﬁﬂﬁ‘i’ﬂmmﬂwgﬁmm:n’mﬁmmmﬂi:mﬂﬁnamuamu

" msAenulaaassasiuandaenwasa1sssne

= nifﬁﬁcjaanm'lﬂ'l'ivlaiﬂ'laq'limﬁ'ﬁ:ﬁml,amamﬁamwﬁmumza:nm ’?iam'lmﬁmﬁaﬂénawgaﬂ'jmamu
Uszianasansnibiall Lﬁmmnnamwi'mﬂizmﬂazammﬂumwmwﬁﬁﬁé’uﬁumw%uﬁlaﬁaﬁwnﬂwé’uﬁuﬁ
sunsnasnule waalafinssmswsuANwEaie

o 1
= I

" nsdinnasuwansUszinalianansadiminednelannsaimisnnasmuiseglunamimanzanwazangluszeziaa

9
a v [

suanmaiieninandsliungionieamu hasanddedrinlunisiiminednelownsaissondaaia
Foimuauaziianlazeinsiaissing vieldfnainsasdmsunsndaninasyundnasmu niefinainsas ud
sanluaaInsedenaazdnisALEweIErIas1ATina s wianndduaona

= nifﬁﬁa‘hmwﬁuﬁnamu&i’mﬂi:mﬂﬁﬁwﬂﬁ%ﬂﬁumnmiam»ﬂumwaﬁ%ﬁﬁhﬂﬂi:mﬂﬁaqgnﬁ'ﬂmﬁmung%mEJ
AaoineUsznAfiLAgadog
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" A21NLAY99INATHEUNINYDISIAIASIA1S (Market Risk) LiAa1nN19lAawulad2890122aa1ANI0 98 9NE
N3ENUABIIAIATIEITLWAATIA®I]
lamafiaziinaaaies - dwagdiudadenne g tdw naziAsegie dsAnLaznIsiies uazaaIwnsalzasnanAdn

ARAY %

nansznuNazingn - n1sidevulaszasdadesinaitanadinalisiniasiansnnasuasuwliuanas wazvinld
YARMINGRINE209N0INUARAIFIY
WWININITUTAIIAMNEEY - NBIYHIRIITUIAINULUNDINUAANTNIHNITUIMITIANITAINULAZNITUIAITAIIN

\f890810U%IzUU FINNIUTUNIANIT9AARINLAZTIATIZAENINNII0INIGLATEAT N19LHBY waZAIIZARIALEH
Feanadimansznusanisasulunasunanagiedadiiaae

. mwLé’immnmim‘vgu‘lummmﬁﬂ‘lm«' (Emerging Market Risk) Libasannasyunaninisasmulunaianul
UszinAnaafinlna (Emerging Market) mainuszinAfaanmwinasnatninlnisinazfawmiadnuazianinnand
i sanivenalaifiafiesniwnienisifios trsughia wazdangnanesne s Weifeuiuussmawawiuga n1samulu
UssmAsinanifeinazindaiuanaiesgeniinainzeslssinaAiinawings
Tomafieziinanandes - Fuagiudadesne wdu sod1insunsasmwiaznsiIwnaUEIUSENA AINEEI

P98 RTIRANUEEY AMHERHINIBINA1A WleuIen SauaazUssine nggatiAusIeT 209RaNARANNING AN
TaistwasmniansiiesuazniziasugiasluseauUssmpnazsziuginig dadrinnsangnanenionininisaiugy
nsuanUaewiuasasUszing dangranensedasiiniung ussiuussna sandeanalandonzasszuunis
#19291A1

nansznuiiazifindun - nsdswulaestadadndnenadoualismesasinesuamuliuanas uasvinld

YARIMINGRUgNS209N09UARAIAIEY

WWINWUSAITAMNEEY - NoeuaziasmiasulunasunanfifinisAmdanasnds uazinsnzidadesieg
FINNIARAINANIHNITNNITAINWN1AFINANTENUABNITAIN HADINDIN Y

" ANLHE99INNTSYINTAINASBIVBINIIETS (Liquidity Risk) Linainnannswdnasmulddannaaas ldaanse
21ENANNINA LA 1T IAILAZ 52 8ZIIATNABINS
lanafisziinrasies - Fuagivaninadosgasnannsngfinasuwau nzaaiafizeznenannsng nioifin

wpnseilanvildaaianannsngngezenannindanangnsumdedaie

uansenufiazifints - arvilvnemuliaansndminendnnsndiamulaluaamfmanzasuazmeluszeziag
fidaenis deenadenaligfonigasmuenaldsudisziummedunsamuwaidiniiszeznaiidinua il
wiksdadzm

WWIMINSUSMISAALEES - USENIANTsazRiansadonamulunesmundniifianimades uazfiSenlanisie

1INWILAINWNHOAAFBINUNITTBIENUIEAIYUIDINDIN Y

= mwLﬁmmnmiamu‘lushaﬂismﬂ (Country and Political Risk) Lina1nn1siUdenudasluginianiauszinam
nasnwluamu
lonafazifinnauides - Fuagiutadesie e do1wniseinisiios nmsfewudamienguane wlauiens

ngdaviAu uwleureirsugia n19:3u n1sAaseasUszing nien1sunsnugezasnikIesIun1Asy lugfiniAnie
Uszinafinasnuluasmu

nanIznuNazingu - n1sidevulaszasdadesinaitanadinalisiniasiansnnasuasuwliuanas wazvinld
yaAMIngaugnsaaenasnuanatsie Zeninnasnuiinisamunszgnallwginiansadssinalalugnsndiungs i

nasnwdaia woide ladas D vaeedaeuiedas 7



sz A adeshanu nnfinansenusmuauftinainnisildenulaslunginianioUssinARINGT? NaN9diNa
Tiamugaeduasmuiiuauain
WWINNIFUTAITANINEEY - UTENIANITILAARINLAZIATISHADIUNITNEIWLATEFAD N1ILHDIULAZAITHNWAY

209NN IANIBUTLINANINDINUNANAI BB EFNLHNE

" Aoruldseaindmsiuaniufaudy (Exchange Rate Risk) Lﬁmmnm'sL1J5tlanawaaﬁiflﬁuaqaﬁmﬂizmﬂ
iiesannnasnuiinisiidwluamuludsuszma Sedaefinsuanildenanaiwuimldduanaiiuning waziie
nosyulAUEHAMLAznTanaRoULNBNAUNT AFBsaniUAswanaiudng nausTuanabinum
Tonafiaziinaaies - fuagiuiadesiiey W nzasugialan Jadenugruniorsugiazasissndnie

wleUIENITHWLAZNITARG LHEETNAINNIINITERDINS bbazEIUTZINA N15LAALSAEH

nansznufiazifindi - madswuasestadedinananadeualianatiuinsszmainiaaianlnudiunse
gonAasiiloifisuiuanaiinuin uazdonansznudenanauunuiinasyuazlasu feenarinlinesnulasu
nanouuNwiaenifimanseily

rearsniRadasinadudesse R

WWINNITUSAITAIHEES - NBIuazRAITMIAIUInE DY

o

wanUaewaagaeiiazaigannisnasu Zen1sasmuwludyyizen

@@

srninRinaleialisansadaeiwaiy
\desaindmsuaniUfsulanonan nol nasuazRansmiamuludyyidesiearviiiedesinaaadessin
ghsuaniUisnagneszinss e ldinanzaasiasaiunsel
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- wn3asfiamsmnualddamulugsunszailddne
ArsssatiisanisaneAun lahidulumadSanansassazinaninivun (liquidity fee) :
" nagyusINTa U

gn3A1533 N Liquidity Fee Tallinsoeaz 3.00 2a9yaAImuiIzasmm

seaziBenaLAs ;

- gaﬁhﬁy’%ﬁwmmsmsﬁu%mﬂammmm%aﬁ’mﬂﬁlwﬁﬂwamuaan ﬁﬂzgm%ﬂmﬁu Liquidity Fee Aa sa8az 5 289
YARMINGaugnSranaen

- szﬂmmgjﬂqﬂ"lumiﬁamawmﬂaanuﬁmﬂﬁmmw‘%aﬁmﬂﬁwaan ﬁazgm%smﬁu Liquidity Fee Aa 30 7%

NANLNTBAZLIa WY

1. USEMIAN139 Unnesnsn Liquidity Fee Ti3antfiuade uasndoyarnisaefunieaimunioduildsumieamu
pan uazniaszezinaINsiansasmieamuitsSenfudsssnfiesinaiulafuosuseninnisuaslunriodadain
dandayanasusnndeinundamisduiuisnianisiimun

2. uSUnsRnIsazRiansmSenifiv Liquidity Fee Taefindnnistwnisfiansandulumawlaunsuazuwinisiuien
Fan1siivua Ingfansnndadesneg MAerdes laiun sanmedesasnsians suguuazA1lddnesieg lunisae
funinduoonamu uazSaunstenemieamusnninisdull dswnieamudisanaasnamn nietadedule
finaninitanismuaxaesuisnians lnsuseninniserafinnsunlddayalszanmunismelddaifinaiefifeguaznse
aunfgiwuaznianisusziinantadefiieidosrinfianansainld teldamnsadnuiunslanelunauazSouls
0 BUZH

3. Iwnsaiffinsldiaseeile Liquidity Fee 3 USENIANISAINISALSENLAY Liquidity Fee LﬁNLﬁNawnnﬂiU%’ugaﬁiﬂ
‘w%’we]'ﬁuq“n%ﬂ”wzjmmsﬁwmzu*'?iaz‘ﬁ’a%m”un%"lums%amw%’wﬁﬁmaaﬂammm (Swing Pricing) (61#) %30
AsTTaLieNnsTea e wiiaz s uln1s8eaensngauaaoneanusan (Anti-Dilution Levies — ADLs)
(68 wazanansaldsaniuirsasfiousnisanaiesaninaaasduls

s

4. Anassslilen Liquidity Fee Misanifivlsazsiinauidinasyu agnalsfinanisldinsaslienfiinguszamiausain

vd o

nansznunteaufienafinauivgiioniisasnuidonsasnulunasyuaall tnsesfiaildlafiinguszasmifioasie
NARBUUNWIYiNasnuusiagile
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1. USUNIANTIT2EHIBENSNAzUS UL N NS0 amd RSN Liquidity Fee NLAUASY wasnIaUsuiunsaansseziia1ni1sie
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AsasnkIBAIwlnLAazASTiazFeniuAtsssafients dmafiuisninnafinannas deasusuidiialdlafingnem
niaszeznangegafiszylilulasinis uasndeusuianioanyadinisane AumieasuuasnioduiUdeuniingasmmu
sonluwuiazasafiaziienifiuArsssafienit Idmafivsininnafiuannis deazusuaalalaimniissylilulasonis
Tnsvssndnnisasdamemaiuladaesuisninnisuaslunisdednndiwdayanasyusiunioiuniodaoniedud
US¥NIANIAnne

2. USHNIANITIOHIINENENLANUATILAL DY ANANLNUTLAZ NI D190 LY WAZS AT Liquidity Fee NWANAIINBAIN
32EZLIAINTTNOATDINWILAIN K UAZNIOYAAINITA B ARARIBRI LAz HIadUI Aeuniieasuaan s
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3. USUNIANISPRANINANS Nk dayaasrieasunaRanldlunisiansauaznionndulaise619 Niieidas
n13n15kdiASasile Liquidity Fee Twiwrinnisiin

u NadNUIIN feeder fund LLAE fund of funds

\Ranasnuwdanen1efinisld liquidity fee USENIRNIsAzRATALAUNSIFaRARBIRUNBINUUATENg

18RI UALNNLEN
NANLNUIILASIIAWLY

USENIANI5819Ra IS ENLAY Liquidity Fee Tunsdifinasnulaienisfinisldintecdioh lagaziSenivlugnsnnla
\inwnanfinasyulatenisiirue liluniededaaw definannislunisiarsanduluaauleuisuasunanieiuivnm
IANTITAVIA

daaaaning

1. US¥ninnIsraaeIRAN STz suuUasuwnenisauinina lunadifinasyuuarenisfiniadenuuaasosiie
USMIANNLEB N MATes WiansdiffinisiAsuulanasulaieng

2. USEMAIRNTRaAIRANE R Tl diAspefiauimaAnaidssanmAdasaasnasmuatmisadislanianaisadng

Foorandauniounnsisainnisidinsasiiozasnasmulatenisls

n'li‘lJ%'Uﬂad’m%'wsfﬁuqnﬁﬁ"aslgmmsﬁ’m’azu‘ﬁazﬁ'auﬁ'unu‘lums%amsm%'wsi'a‘iwaenamus’m (swing pricing) :
. nae‘vgus‘mﬁ'ﬂﬂ

gn31g956 LN iusaEas 3.00 2BIYARTNIBAINY

A8 UUR Full swing pricing Waz Partial swing pricing

18RI UALNNLEN
NANLNTILAZLID WY

1. U3ENanNsazRinnsunld swing Pricing saamsinuadnsfiazldlunsusuyarmindaugnsmegnsnisdwind
zviawiunulunisdorensngduaninoanusan (6m31 Swing Factor) WAz Swing Threshold Taefinannislunis
Arnaundnlumanlauisuazuwiniefiuivninnisinue Inefinrsuidadesiie g fifeadas ldud anmadasaas
51873 duyuuazAnlddnedieg lunisanedunindaaonamu uazuSaunmstaneniingamusanninsduien
Wigamwaonaanasm nietaiedulaiiueninitanisaugnaasuidnianis deusvnianisenafansanlddaya
Uszanunisnelddaifiaasiifioguazniaansfignsuaznianisszsfivaindadefiiendarinfiansnsorinle iiald
ssnsasufinnslaneluaaiuaziienls  amsing

2. Tunsdifiusendnnianansmnld Partial swing pricing azidunisldianiziuinnisdennelafidndinsasyariniste
AENHIBAINHINEIDIND W LABUTUYIAIMINERUGNENonKAZEINEINK FA1LAKNTT Swing Threshold TiuFdv
Fansimua Tnefiyainisdozneningasugniaainesmu AwINaINyaA1NIsdankIeadmu (subscription) UIN
§AAINIAULAEuniIgasudn (switch in) HNI8yaRINTAN8ARMIIBAIYM (redemption) WAZRNAILYAAINT
FuAsuniagasyuaan (switch out) o eazidenisnisdwiandnlumaisiusdnianisiimun

3. o amzlaaniswite uSunannisezlaldindosiia Swing Pricing WiaafuLASesio Anti-Dilution Levies — ADLs WAl
ssnsnldfnduiniasfiauinisanaiisssninadasiuls
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daa9auans

1. USEMIANN510 8 IBAN Rz U ULANTNEDaRS AT Swing Factor T1LAUASS Wae Swing Threshold 1nufazASeRld
\ASa9ile Swing Pricing lam18AUSENSANTSIARENAIS FeazUSUSTIT Swing Factor LﬁNVLﬂ”LaJLﬁmj”m’lgaqﬂﬁisu"[,i‘lu
lasens

2. U3ENIAN SR AIIAN S TasinA B e nsea it Sudeda sandulueandoneamuluininnisifinng

1din%a9fia Swing Pricing wazus¥ndANsazineandanheasnuaina1iluldlunsiansmuasnienndulaisoesing g

'
d d

ffeagosniunisldiaiosio swing Pricing T3 nran1sie wotusundantsraaeIninafesldidewulains
fuiinwnislag Alas1iunisniosnawlaluudafiiedesiunisldindasiio Swing Pricing Twinr1n15%m wamn
mevndsUsngindardenieamunmaaniounsdamesiwitnisiuliaainsaienifudwldiaznenistanioe
avyuiidsziaedaiigeniulallan Wlasunsinassnieam

3. USEniRMsraavIwANSfasindayaraseamunnafiaunldlunisiarsuuasiadndulasesineg Mifleados
funnsldiadasiie swing Pricing TN

u NadNUIIN feeder fund LLAE fund of funds

\Weanasnulaenefinisld swing pricing US¥NdANIsazRiarsansniunisivaennsasiunasmuwlaieni

S18ALLIUALNNLEN |
NANLNUIILASITAULY

u3undnnisenaRanswnldiaiaciio swing Pricing lunsdifinasyuiatenisdinisldiasasiioh lngaziansanlddng
swing Factor ludmsnfildiinninfinasnularenisdimualiluniefedaan fedinannislunisRarsundnlunis
WlEUBLAZUWINNAUSENIANT A NG

daaaaning

1. USENIRNTEEs AN S ez Aenuuasuwanentasfinans lunsdiinaswlatenisfinsdewdasadesiie
uSmsAMaAgIEATes wiansdffinsAswuUanesmulaiene

2. USEMAIANTEaAIANE R Tl iAspsfiauimaAnaidssanmAdasaasnasmuattmisadislanianaisadng
Feonandouniouanssannsldindasiosasnamuwlarenials
rohsﬁmﬁsmmi%a"znﬂmh21amu‘ﬁasﬁ'auﬁ’uvgu‘lums%amsl‘n%'wsfﬁuwmnamus‘au (Anti-Dilution Levies —
ADLs) :

" nasyusaniialy

gn31g956 LN AiusaEa 3.00 2BIYARTMNIEAINY

S18ALLIUALNNLEN
NANLNTLAZLID WY

1. USUNIANIRERAITNNTENAIUATISI3NTEN ADLs wasrivue ADLs Threshold lagfinannislunisiansanduluss
wluguazuwIneiusindanisimue Inefinnsnntadesnsg Mifeddes dud anmadesoinans dunwias
Aldanesne Tun1smeRunswdaanam wazUSanunstenemigamunaionsduilsumiieamwiioonaas
nasnw nietadedulafinaninianismunnuesusindans fus¥ninniserafansunlddayalszanunisniels
Foifinnsefifaguasniaaunfigiuuaznionisusafivantadefiiedaorifianansarile welwanansasusiunsle
meluwauaziionls o anziw
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2. USEIANIsEnafial TS enRUA1G5sNTeN ADLs Ingazilunisldianiziniinisdeaelafdndinaesyarinis
ZoP18VWILAINUFNE20INBIN W NBUAUYARITNTNITUGNENINNAZEINBIN JA1LABNIT ADLs Threshold N1UTHN

Jan13ivue laeNyaA1n1570a1eniIgaswgn32eenadn AIWINAINYAAINITTaNIIBAINK (subscription) UIN
HAAINTTTULUAEUNUIEAINWAT (switch in) ANAIBYAAINITUIEAKNUIEAIN (redemption) WATHNFILHAAINT

@ 9

s

amﬂ?ﬁww%mamuaan (switch out) 19k seaziien’snisAwiandnlumnisfiusunsnnisfimue

3. USUMIANISAHIARAMA ADLs Threshold fiunnansrwluudaznsdinasiolui

(1) nadifigarinsdenseasuazuiUdewd snniyadinsmefumiieamuuazdu dauoen

(2) nadifigarinsdensgasuiasauiUaewdn dosniyarinmsaeAwnigasuuazdudeween

4. Tunsdififinnsldindessio ADLs Anssasifien ADLs ASenifivldaziinduidanes agnelsfios nisldinsasiodd
Taguszasdifiaussininansznunsaufionatinauiugienieasmuidineamulunamudaly in3asfiohlalas
TnquazasAiiorsronamauunulinasuusiodndls

5. o 2z lpaniznihe USENEAnisaslaldinSaesle ADLs wianfiuLASDesle Swing Pricing uRa N1saldsInAULASe e
UsmsANaFesanmAdaed s

FoaaInaNs

1. U3EMdRNITTRRIwANE flassenifiuAisssafion ADLs Mngiivingensdaniieasuasduiasumineamud
niagiiviimenismedumieamuuazduildswniieasmuean Resddladoniteniifin ADLs threshold fiusunimnas
Smnald SIMEUS TN NS08 IMANE Rz RSN ArwASHSINSISeNAURMSSIHLTEN ADLs AuanAnsiula uazye
mmﬁwéﬁﬂzﬁﬁaﬁmumﬁNLE]N‘L%mSL'%EmLﬁULQW']xmaﬁ*ﬁﬁwsms%aﬁ%wammaxé’uLﬂﬁauw%aﬂaan%Lﬂ”W wiosed
‘V‘h‘n&lmsmsﬁuﬁ%wammaxﬁuLﬂﬁﬂu%%wam%aan‘luﬂ%mmmn AL U SNSRIl

2. US¥NdnMazeruANEfasUsuiRaniaandna ADLs fidenfiuastluusazass Feasusudiianlalaifudngegad
szyldlulasenis Tﬂﬂu%ﬁ’wﬁ’ﬂmif\]zl,'ﬂﬂmﬂm\‘]ﬁuvlﬁﬁﬂaw%ﬁwﬁ’ﬂnwsuaz‘luwﬁf\aﬁa%m%damyaganammaw‘%aﬁmma
daeneBwiuSunsanstinvue

3. u%ﬁ;’ﬂﬁ’mmiwammﬁﬂéﬁ%ﬁwFh%amhﬂaaﬂquﬁﬁﬁzﬁmﬁamﬁﬂ ﬂm?ﬁL‘Tﬁluaam%aﬁmaamﬂui’uﬁﬁmiﬁﬁmi
TiAsa9iia ADLs LLazu%ﬁ'ﬂﬁ’mnﬁﬁ]zﬁ,wam%awmaamuﬁandwﬂﬂiﬁumiﬁmsmﬁLLazﬁ%aﬁmaﬂméamw’] b
\Aeadoanisnisidiadasile ADLs luiurinnisim nenussninanisaasenansiasliidewudasnissuinnislag 1
Temfinniswsesnaulalundaiiiesdaeiunisldindesiio AoLs Tuiurinianu wininatendelsingindanide
ﬂﬂ’lﬁlﬂﬂn%ﬁgﬁ“ﬁuﬁ]‘ﬂ%ﬂ‘l.l’]\‘i&h%?lﬁ]ﬂﬁ%ﬁ’]ﬂ’]iﬁ%hiﬂﬂN'ﬁﬂL%ElﬂLﬁ‘ULT‘i%v[,ﬁLLﬂzi’]Elﬂ'ﬁ%ﬂ‘ﬁﬁ;?ﬁlﬂ\ﬂ“q%ﬁ‘ﬂe’]izﬁl’lﬁllﬁﬂﬁL%ﬂﬂ
Ao TalTein Talsisunisdnassniaeasmn

4. u%ﬁm‘i’mmswaamuﬁ‘ﬂéﬁazﬂﬁagawaw%maqumﬁlﬂmizﬂ%msﬁmsmﬂLLaz%%aﬁﬂ?{ﬂﬂL%aaﬁiw°] filAeada
nsnnsidiasasiie ADLs Twsurinnsin

. NadNUIIN feeder fund LLAE fund of funds

\Wanasuuatenefinisld ADLs uSEninniszfinnsandiiunislddenndasiunamulaieng

F1UAZLDUALNNLAN
NANLNUITLAZITaWLY

U3unIANIanaRa1sanldingaciio ADLs Tunsdifinasnulanemedinisldiasasiioh IasazRansanriinuadng AbLs lal
inninfnasywlanenisimualiluniefedzow deiinannislunmsfiansandulumaulevisuazuwinieiuivninns
Avu
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1. USENdnNsPaa0IBANS Tz AesuUasumwamenissuiung Tunsdifinesuiaensfiniswdswdasaiasiie
UsmsANaFesan Al niansdinfinisidswuasnasmuwlanenis

2. USENiANsTaavIBANSRnsanldinfasfiouimarnudsssamadassasnasmuatmiadndlanianaisatng g

gnAniaunsauAns9INIsidinsaedazasnasnulatemsls’

- n’mﬁmum@auvlzméaii’aai"lﬁ'ﬂ‘lums%'uﬁﬂé’ﬂﬂﬂﬂﬁuﬂﬂaﬂamu
338ELIANFBILIIFHIINBUNTTUIBAUNUIBAINY (notice period)
" nasyusInia U

a U v

Heoglionwigasusainislanawniigasuyar1tinninsaeas 5.00 2894aAMSNEFWENS azAoIudusum

q

IAN19829nB 1 TwIa1 5 Turiinng

S1UALLDYALNNLAN :

) o o
'ﬂanmmwmsma%vl?l

1. US¥NIANIsanaiatsmldiazinuaszeziaan Notice Period laedinannislunisfansunduwluaaulauisuss
wInefusendanisimua Ingfansandadesiie g AAeadas laud anmasedaesnsians suyuwuazAnlddnesen
TunnszneRunindaasnasyu uazUanunisdoemireamusianinisduldsuniseaswiiaanaainaswnsa
Tadedulafineninianismupnaesusinianis lasusvninnisenafionsanlddayauszanmnismelitaifisasois
aguazndaansfgInLaznianisUszifivaindadefifierdoariifianansadila ieldasnsnsniwnislanieluog
uazidawla o 2mziw

2. USunIAn1se1afiansnldinsasile Notice Period $anfiULASa9ile Liquidity Fee, Swing Pricing, ADLs, Redemption
Gate, Side Pocket, Suspension of Dealings LLazﬁ%aLﬂ‘éa@ﬁaﬁuﬂ WINUSHNARNITNITTUIBEDDN ﬂ’]ii??ﬁ’]%l,ﬂ%aﬁﬁa
Notice Period Liigoin3avfiaiiien liiieanaiazsessunisldaawniisasyuiiinduluusumunin nieldifemase
nsdesiunansznusagionieacmulagss andwyuuazAnlddnene g Miinaulunnsaedunindaaonasm

ADHIIBEANS
d o

1. lunsdiAfn1517 Notice Period wasfiivnfvinlvisasldintosiodunsie vsendann1saaanansfazUfjuRiuaden

9

1Asuannn1sld Notice Period LdutfeaAUAIEINLASUATNUNAIWIWAYINTI8N15A28 M99 USENIANITanaNaIsunld
Notice Period S9INAULASAdNaA® vLﬂyLLﬂ' Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket, Suspension of
Dealings Was#3aLAIDINDDL T

'3 '
o a

2. N1519 Notice Period TWAAZASI USHNIANITIRFIIBENSNITUSULNNTS 0aRT2E2IA1NABILIIUSNIANTAIVHN

'
o

Tapaiusendanisfinannis Feasusuiialalaifinszezargeganszylilulasinis uasniaUsuiiinrsoanyan
nMsAeAunIBaI LAz HsaduI Aeunhgasuaanidasudiarsnin deazdsuantalisiiniinszylilulasens lae
usundnamsazdlameniaduleizasusundnnisuaslunisiedindiudoyanasusianiod wn19geem1edun usun

ARNIIAHR

u NBINUIIN feeder fund LA fund of funds

\ianasuUaen1efinisld notice period USUNARNITEINITARANTMIALRUNTIAREARABINUNBIYWUAENN

T

nasnwdaia woide ladas D vaeedaeuiedas 19



S8R EANNLAN
NANLNTLAZIIaWY

U3unIANsanaRa1sanldin3asilo Notice Period Tunsdininasnuuaenmsiinisldingasiion lasasimunsseziiaiiseg
uWeUsENIaNIsad9nin ladiinndnfinasnudateniesimualilundsdedzon Fefinannisiunisfarsanduwlumia
ulgunguazukINNUIEndaNIfmus

dasoIning

1. US¥MdnnIsaesIwAns ez dewuuasuwimemsiniuns lunsdiinesmulaeneimaldswanaiasie
USmIAMMABsanAdes niansdARnsAswuaineslanens

2. US¥ndnMazaswAnERiTsaldiasnsdouimaanudsianiwadaseasnamuatemibsaeslanianaeadng B

gnAriaunIauAns19INNsIdiASaedazasnasnulatemels’

mmumswwﬁuwﬂwamu (redemption gate) :

= nasyusaniialy
AT ARAIEaWlHAINII3aEA2 5.00 2BaRARMINEAGNEIBINDIYHTIN
Tneusuninnisazldinawniszneunieasmuladifiv 15 uinis lunnsauia 9o 3u

SNeasLdgANNLEN
NANLNUTLAZLID W2

1. USEMIAN13019Rasun e Redemption Gate LlaW1znsAITIARFAMANSAILNUNE nIaUszIRwindn1wnnsaianaasls
Unf lneusensnnisanarinuaitenlaiatedsaunisaiitlaiunginae Gate Threshold 1a usundnn1sfingnnislunis
forsandulumanlaursuazuwimefiusendanistimue Inefinnsuidadesie g Mfeadas laud aninadases
A31879 AU)uuazAlgINemA197 Tun1saredunindaainasyu LLaxU%mmmi%a?naﬂmaammwﬁy’amiﬁuL‘\Jﬁ'w
NUILAINWA108N2DINDIN w%aﬁaﬁ'ﬁlgﬂﬂﬁuanmﬁamim‘uQmaau%ﬁwﬁ'ﬂmi Ingusuninnisanafianswnld
Fayalszanmnisnelataifinaiefifioguazniosunigiuuaznianisssfivaintadeiiferdaarinfiananaavinle
Welwanansasnfiinnslameluwaauaziouls o zasiing

2. Iwnsdifusunsanisimuadonlaiavsdan1wnisalfilaiunise Gate Threshold lwnsSiAanana Redemption Gate
weldlaniziwinnistenelafl dndiuansyarinisiaanenineasmugniaasnaau iisuiyu yarnIwdiugns
AanuATeINasH FAAUNIaNINNT Gate Threshold fiusndnnisitnun Inefiyarinisdeaeniieasyugns
20INBINH ATBIUIN a_gaﬁhmi%amhﬂamu (subscription) U0 ?daﬁhmsﬁmﬂﬁﬂuwmgammﬁﬁ (switch in) #n
FAIEYARINITANLABNUILAINY (redemption) LLﬁzﬁ'ﬂﬂ”ﬂﬂaaﬁhmﬁ’mﬂﬁﬁwﬂmamuaan (switch out)

3. U%ﬁ'ﬂﬁ“}'ﬂms%ﬁmsmﬁmum'ﬁEms%’u%aﬁuﬁﬂmamumm Redemption Gate Tnenisiademndndan (pro-rata
basis) 2a9FNdsmeAuniIeaImLAzAAIFUL Asunigasueen o Tuiild Redemption Gate

4. AdszneAunhsaiwiazAdeduLl Aewnhisaamuoandniinde viEndansazsilurisenisluiniinsiu
doumireasmudnl Hnduddefuwnieamuuazidoduil dewngammuoonlnaaadadin (pro-rata basis
) Iﬂﬁﬂﬁiﬁﬂ'ﬁﬁ’ﬂé'}ﬁuﬁa%—wé’wmF‘hﬁ"wwﬁ%ﬁﬂmamuuazﬁﬂﬁ"qﬁ'uLﬂﬁla%‘ﬁmﬂam%aan $at uSENIRnsala

'
Y |

Tifanzasnuainisoendnmdediuimas leiiousvninnsfissuuaudmsusassunisondnmdeninais uas
Wausundnn1salaldszuu vsendanisasliamelinsiuluniidedaudiudayanasuwsin

2
4 o

5. USUNIANITAZNINITSUTDAURIIE RN LA AU AeuniIeawaanlaiifin Redemption Gate MINIIAITUTBA

MHIBAIH 0 THINTTTUToAUNIIEAINY NI LTuuENIdiNnasnuidnwARagINe UTENIANTRaRIRENENaL
SudaRunIBAINWLATAULUAsunIIeaIweaniiunin Redemption Gate 1ssnAld

6. USUNIANTTUTIRD anhagaeunIuLiiafinsld Redemption gate laelaidngn
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7. lunsdinsinnsldinSaeiia Redemption Gate USHNIANIT871LF9INAUATIINOUSHITAINLESIHNINARDIAW LA

ADHIIBEANS

1. USENTANIS2HIINAN 5NITUSULRNNTDAAINATUNITI IS AURIIBAIWATNNUSENTANISARANAIT FeasUTuan

Taldsnninmerunisanednniieasuainifiszylilulasenis uaswselsuiianioanszeziaanusundanisasly

2
=1

IWAIHNTABRUAIIEAINUATNTUSINT AN S AnanA1s TasazusuiRanlalaiiinndnfiseylilulasenis ned
seazdeniznisimainlumaisiusdnianisiime

2. USYNTANIT20aIBANENe2LU A BwuUAILHIN1IF1LHWAITIZNI19A159I Redemption Gate bakA ANSEALAN
Redemption Gate flawszeziiafininua n13ldinSosfioduun Redemption Gate 1Jusin (18) ot Tunsdifils
asnsndrszAraeiunsaswludwiitndeld vSSndanisenaRintsuNeNENAAIBARIIIERIULAZ A
ﬁ’mﬂﬁlﬂwﬂwam%aanﬁammﬁﬁwagﬂmwmi LLﬁxﬂzLLﬂ”ﬂﬁ@*ﬁa%mﬂamuﬁgﬂﬂﬂLﬁﬂﬁwﬁawswuimavlaiﬁ'ﬂﬁ’w

3. u’%ﬁ’wﬁ’mmszlammﬁwéﬁ%ﬁﬁaa_gazlawmﬂamunnﬂﬁﬂm‘lﬂ%msﬁmsmLLazﬁ‘%aﬁmﬁ%‘lméaama°] fufigdag

Aun1sldinSasila Redemption Gate TwIwrinn15%
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3. Aldaneivnlnenssnngddansedioniioamu (aafidieade

3.1 A15IINENNTlawnhIE RNk

BRIINWIENLULBATAA

3.2 A55TNLBENNITEANENENTLEAIANS 1%
NILAIN

BRIINWIENLULWATAA

3.3 A5TINLhENNITRNNIMIINURADagTe
NHILAIY 1

BRIINFDIUBNITLBATHWE

3.4 Aldanedng Nfteneasmuzaliuien
3mn19 wiawenzsidensiwnsldgioniie
sanwlunsdifitruuaninitaainnsdiung

ARIIAINNA159

* USENIANITENLIIRAIGITNHENNITIANITAILATUN 13 HQWI18% 2566 — 29 NNAHUS 2567

(1) vsEnIRnIsenainaRIIAaTsHLkeansarldTenina1ls Ineldiinsaeas 5 2asans1AsssNIleansanldanesassaussezan

gawras 1 U huuatuiivsenianisiSeniiuAsssaienniaaldaneninainiangn
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(2) Asssaenuaznldinefiseniivannaspmiudniisinndyariiinuga

(3) yarMINGAUNIMUATEINDINH ANYAATMHAWNINNA 195 §aAnTAUNImMKAlTINRIAssTTENNTTANS A1sssrifionggua
naUsslet wazAsssniionmenzidewniieamu

(4) TdswAmenindomendnnsnduazarossaitennne g fiintuannistoznendnning

(5) nasyulsiilaauanesuazduasuniiasmainesm

A533NLHENYBINBINURAN

o AngssriilennIsnerkieauw: ldlinsoeas 5.00 2asyaRIMIERINL

« Assrfiennssudaduneamu: TaSenfu

o AN53INHENNTI5IANTS: Taliusaeaz 0.75 Aellzayarmswddugndzasnau lnedagunsenfiusesss 0.30
salzayarmIwgaugnszainadyn

o Anlddnelunissniiunis (FRoc): ldifinsaeaz 0.27 sellansyarimsnddugndzasnasnu lnedaguniseniivsas
az 0.08 slalzaayaAMINgaugnSaainaeyn

o Anlddneionan (Ongoing charge) : 388az 0.38 falzaiyaA MINIaugNS209InN0IYH

(4838970 Factsheet #a9nasyunan o Tuil 30 waFdn1ew 2567)

TunsdininasnustsussinAaninatsssaiennisianisusdimiaiduainauwniesainnisinesnuindull
89N UIHNBIYUIINE1IUIZINA (loyalty fee ¥50 rebate) USWNAANTITITANTIUNITIHITRTIMINAINAIBMTUNTHETH
2BINBINY

iﬂﬂastaﬂﬂmiamu mig’?mLGuLLasmifiamisgnﬁ'uwmnammﬂmﬂ oLty ladias D ﬁl']N?l'IEléla\W!ui']ﬂﬁiﬂﬂ

M IUN 31 SUIAN 2567

® swaziBeamiaany YaAUNAKEA % NAV
nanninavieningdululizima 8,657,289.05 1.37
duehn 8,657,289.05 1.37
nannindvideninddudalizima 608,106,223.23 96.07
Vszmadmwinuasin
i waamnu 608,106,223.23 96.07
uﬂ;mﬂ"ﬁ%ﬂmﬂﬁ]iﬂﬁ’l 18,765,256.03 2.96
ff’cuaayﬁﬁlaﬁaﬁué’mmamﬂﬁm! 18,765,256.03 2.96
Funindnioniiauau (2,529,876.71) (0.40)
wadmindduani 632998 891.60 11
SR IUHNMIITUMIAIMUVDINDINY 11.64%
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3'1aastﬁammsamu’lumﬂmwﬁ Wuehn w3amsiansneniinemu

AANUVDINTIAT AN INIIAIADIA
() andsnnis nsuazanmsnaizaalizma 0.00
i i . 23 = = o = 2 L s
(1) AN NINMINem NIz FAATIY 1A NRTd nieuTiniunu dludeen ddeite diuses 8,657,289.05
3o, o ¥ woa wd o
Asveria dadnuda viadszAu
(m) anasndsuduAIiLTedesglusuduTiawisaamula (nvestment grade) 0.00
_dd o T T TR PO R S BTy | .. 2
(@) anaidsudvanieiesy ludududinhiduduiiannsoaanu 18 (ovestment grade) 130 0.00
S oy st T v =
anmsi i lafunsiaduduamingade
(®) A nnAn A biasuawlizmARzassumsMnuaaAnu Nu.87/2558 0.00

YNAV

0.00

0.00

0.00

0.00

S19a2LgALAZAUAUAIINUILTaNaYaIRSIdISLHINH Ldudan vn'%ammﬁﬁwﬁﬁmuﬁnamuamu w3asily

[ s
tus196m2
UG DU .
. . i 4 - D4 a1 VAR
Uszan Haan JUASUINHUA ANNHNTEDDA ANNHITBD Yy o ’
v . - L mnen 31919814
VDINTIAS maagaammﬂaznu
1. Gurhnswias u.sIMINaEns Ine N/A AA+Htha) 1,974,709.27
2. wurhasuAs VIDFUIAIITNHIT INg5UTIA N/A AA+(tha) 6,682,579.78
@ induiuamuiugadeyad mindaugniveanaamuiivitmiamsdd  lusumsamudmivaguanas s @ iy 0.00%
= | s 1 v
iﬂﬂastaﬂﬂﬂﬂiaﬁﬂ‘uslu UUITDYIYRIINRU
oA L ar =
o 5 ANNHNLBDA o HAMAY ; JUATY ilsananu
UszniFuan A . Yaoilszasd % NAV =<
Yadpaan JRIAa1a NHuA (net gain/loss)
UDIHBN

") Hv o o =
ﬂalﬂallﬂﬂ]daiﬂﬂﬂﬂ‘ﬂuﬁmﬂ?lm-!
ﬁa;@wlafﬁfﬂ Siam Commercial Bank Pcl. AA+(tha) floafunnandss 5,348,250.00 0.84% 6 3L.A. 2568 5,348,250.00
ﬁa;@wlafﬂfﬂ Siam Commercial Bank Pcl. AA+Htha) flasfunnuies (427,860.00) -0.07% 6 3.7, 2568 (427,860.00)
ﬁqulafr‘“;{ﬂ Siam Commercial Bank Pcl. AA+Htha) Yoarunnunass (2,352,230.00) -0.37% 6 3.7. 2568 (2,352,230.00)
daanleiiia Siam Commercial Bank Pcl. AA-+(tha) Hloafiunnudea 13,615,423.73 2.15% 3NN 2568 13,615,423.73
ﬁmqwﬂa{r‘“ﬁﬂ Siam Commercial Bank Pcl. AA+Htha) Yoarunnundss (907,694.92) -0.14% 3. 2568 (907,694.92)
daanleiiiia Siam Commercial Bank Pcl. AA+(tha)  Yesduamaiss  (5,367,745.06)  -0.85% TW.A. 2568  (5,367,745.06)
ﬁa;@wlafl%%a Siam Commercial Bank Pcl. AA+Htha) foafunndss 8,897,489.01 1.41% 7.0, 2568 8,897,489.01
daanlefiiia Kiatnakin Phatra Bank Ple. A flaaiunimniea (39,376.73) -0.01% 8 1.8.2568 (39.376.73)
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a o

N3 INAS LI AN WA AID NWILAAINANITIAOWAULATARASIAITNHITIZNAIILALIZELHNITININ 8 DWAU LALSNIN

5

A Fadudusiuiasingega autl D Faluduausige laensiansriszeznatsuazenifiengaous 1 Yauly uazusas

aq

FUANWAHAIMNANIEAIH

AAA - BUAULASARGIR HAMEssingn vSEndanuaiansatunisdissaandeuasAniuaulunuriggn uaz
TsunanssnudaeninaInnsUisuulamiegsia tAsugia uasduinaondn,

AA - fanaliesiinin vSdnAanaainnsalunisiiszrenideuasAnduaulunusigenin uratalasunansznuain
nswaeuulamiegsia tAsugiia uazdouindendn snndndususiniiogluszau AAA

A - Arnadesluszausn vssnannuannsalunisinszaenilewasAnduanlunmsigs uwianalasunansznuain
nsaeuulasmegsia Asugiia uazdaindandn snndnduauirshnfiogluszaugandi

BBB - HANLEelnszauU1BNas USENARINNE 181501158152 Aa N0 S LA AL WAL NTINLNEIND WARAITN
gonlninanisilasuulaimiegsia tAsugia uazfeuinsdondng 81nnd uazenafaaaiansntunisdiszsnii
dovuaadiafieuiuawauinsanfiagluszaugenin

JUAULATAATIN AA §i9 C 813HLATBINNNEUIN (+) NFBaU (-) FBYINe LNBTUBNAIINLANEIIZBIAMATNIDITUAY
wwsinneluszauLReanis
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN
uSun And tsnsed 3nm

[

AWHUAINNWILTDE5282817289M51815W WU lARIH

AUHULATHALUIZAUWIAIN (Investment Grade)

‘AN uaRelisszAUANULTBiozugegn waslAuiednge SauaiansalunisdissnenilowazAndwenle

q

nourigege wazlasunanssnuiaeainainnsiswuuamiegsia tAsugia uaziuindandny

‘AN’ uwaRsiieszAUANH L EalageNnn uazdiAnaEsEann AradiansalunsinszaenileuasAwSuaulninng
gonnn wsealasunansenuainnisidenudaimiegsia tAsugia uazdouinaaadnsg annndnaduauiasiniaglu
FEAU AAA

‘A uanafivszaumnNvudaiagonasdnnadeesii dannainnsalunisdiserenidenazAwduauluinuigs waana
TesunansznuainmsiUasuulamiegsiae tAsegia wasfowindandn annndngusuinsinnagluszaugenii

‘BBB’ wamvivszauANaIafoumnaaiaUseufisuiuasasiilasunisinsuauiigondt fianusiansalunns
drszmenidsuazAwindwlunudiifieme uiinnsdanlnidonisildewulamiegsie trsughia wazdwndas
8w a1nnd1 uazenafianaannsalunsTnssniiisewueaniafisuiudusuinsiniioglussiugenin susuiAshn
hduswsuipsaningalungauosdwiuipsanlusAuiamu

DWHULASARABUS B (Support Ratings)

7 W NPUINAUNISINEWAU NITAU A-
27 INPUWINAUNISINEWAU NI2AU BBB-

JUAULATHAATIN AA §Y C 813fLATBINNTEUIN (+) N38aU (<) ABYing LB UBNAIINLANGTIZBIRMATNIDITUAY
sAnneluszAuLean
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN
uSun Wnd snded (Ussinalne) 1in

o

SUAUANNUI TRz EzaUENIUUSTINAINY

F1(tha)
uamsiesziuANNEINIINTUgIgATNTE ST M Tenlasesas EsIsImEimuALBIUSsufisuUERNATIANS
w3ons1ansdn g Iuuszmalneneldsusuanainisfonelulsamaisinmualaging lnssusuanaindofioties
souldmsusudumnaiiefeifinnades “iesiige” ilaseuifisuiugeenasasiululssmaiendu uas
Tneunfudrazimualiiunsansmenisiiuiisenvieaussiulaesgus Tunsdfifdszivanasindofogedufiem
sxfidndnual “+ wansliifsfnanndusuanarndodonininuws

F2(tha)
=3 s o g ﬁl a I3 s dl 1 ﬁl =] o s U
LLammszmumwummmi%mﬂws:m&mmaauvl?mwmim%mm”m%mL'Jaﬂmzmuwmwa‘lmuaLﬂiaumﬂuﬂuQ

&d a Y 1 & Y - - ' A N o o 49 ve Y
sonAsIanInianlwlszinaieanin agelsia szavzasrawdaiianinandsldanafisuiinunsdifilasunisin
JUFUANNBLIBNENFININ

F3(tha)
wamaieszauANaaasnlunsdseniaaiewlarasmmasnsduaaiimuanatlusssulsnaaiionSeufieu
fugpanasansiunionsansiuwlulssmeiieniu ad1olsis Anuaasalunisdisznitfonaiesdanaladuiues
sngulumaanuuaswutadunaulussezduannniimssnsilasunsdanisiasusuiigens
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun Wnd snded (Ussinalne) 1in

suRuANNULTaiasazadmIuUsTInAlng

AAA (tha)

‘AAN uaRseszAUANUL TR Tadugegazadusunnidaianielulssinalne Fedmualasfindlasduauais
od oA & sLyuuu I d o da dl“ﬂ./dl”dld L D Y =] a'€L
widafisaznaulviudwauanawiafendanuies “daefiga” WallSsusuiugpennsnansraansnansanlie
UszinAlne wazlaeUnfuarazivualvinasnaismienistwisanniemlszinlaesguia

AA (tha)

‘AN wamsieszAuANEkLatetugennilalSeuifieuiugoenasansnionsarstululsanalne lneszauay
ml,"?iaﬁaﬂaomﬂmim\‘imu’fmﬁv’uﬁﬁhﬂmﬂgj’aaﬂmﬂmi%%amwmwﬁﬁluﬁim‘”ﬁ’umﬁma‘"uﬁumm%u’éaﬁaﬁy'ugaqm
gasUszind neiiiesaniios

A (tha)

‘A" uamefivszAuA N Liatasuguialssuiisuiugeannsaisnsensianstululszinalne adelsfia nns
WisnuUasasanmwnIsainiaan wnaAsygiasafinanssnusaannaananiunsdssnillaensennaiivuazes
31815 INTSwRaRIINNIEsEsERilAsunsinsusuAnadeislulssinniigenin

BBB (tha)

‘BBB’ wansfeszAuAMaLdaforulwnatafaiSeufisuiugaanasiasiululszinalneg adqelsfid faaw
Dululfanninsddenwulamaaniunisainiasniwniaassgiisnsfinanssnusaanaaansolunisdisenitldng
ANAAUALIANIBIATIAN TN TTMAA NI AT I REuA LA U T RsuAUAN N e RaluUssunniigandn

\n3astadfiAudnsulsznalng “tha” azgnszylisionndusumnanindefionnauiu ileusnanauansseanain
nsInswauAN N FafioszAuaING 1ATaeMHTY “+” wie “-” onvazgnszyliifiaAnseainduduainasidede
dmiutszinanibe g ilouansfsaniuzdaslneiudsuiiisuinnelususuanaindofotunan ok azlifinsasy
Fudnwalsaresinandmsudusuaawiofosuau “AdA(tha)” nIaduAufiAINTT “CCC(tha)” drwsudusu
pnaidefislussezen
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A185U8N15INUAUATIEITVBIAOIURINBUAUAIMNLTBND Moody’s

Aaa

'
o

AS1815A LA UN15IREwAUAIINRIL BT Aaa ARITNw I daliageigafilasuain Moody's USUNEBanAIIETSH

a 9

ANAIN1301UN13T1 2RI e

Aa
31815N1ESUNISIRdRAUANULERTD Aa LANENIRINATIETALESUNISIRSUAUANNUL TR agegaLRBaanioe
viungaanaansfinnuainnsalunisdissnitgennn

A

pIa1InBNlasuUN1IsIRgwAUAIINwILEalia A analasunansznuainnisilfewulaimiegsia tAswgia uas
fowrnaanlunisauannnitngailasunisinduauaiawliaiiogenii adnelsifuidngaannsiansdondl
ANEIH13a 19T IE NI

Baa
AINEITHINLASUNISIREWAUAITNY LT e Baa fiRnnaUasadenasanis adnelsnanisidasuulaimiegsia
wiswgha wazfowanaanlunisau Huwalindnasinlvanaaansalunisdisznilaesusungasnnsnaisanas

Ba

p31a1ninlasun1sinewauAawdaiie Ba Annalnlulsigionsiasezlalasunisdrseniiasniinsians
IAsunisamawauANNvIdaialwszauiinii adslsiAusengaannsiarsinnaiesainanaladuwnanlunis
AAuwgsfia N195 waznsaenuaimoAsugia Zeenadenaldvsundeanasiaisliaasadissnitls

B

psa1snwilasunsinsuauaaingete B fanudulllsfidionsaisezldlsdsunisdrsenitainniiasansd
If5un1sdmsusuaasiafia Ba Lu;iu%ﬂ'm”aanmflmié’aﬂa3‘4’mfmmmaniun’mﬁ’mmﬁagi‘luﬁmﬂ’u vethns
Waswuaimegaia n13Eu wazassgilunisay fuwalinazaanowanaaiansolwinsdiszni naaaaslalu
miﬁﬁzwﬁwaagﬂwﬁ

BWAULASAAINN Aa 019 C BIANAILAY 1, 2 WAZ 3 HaNe Lﬁaa‘hl,mnmwLu;mrﬂ'wwaa@mmwmaé’uﬁmmﬁmmEﬂu

STAULABING
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A185U8N15INUAUATIEITVBIAOIURINBUAUAIMNLTBND Moody’s

Short-Term Bank Deposit Ratings
N39O WAULIBEINEUIAITITESAWADIGUIAITNEIZE LAe Moody’s

a

Moody’s lddansaiuansnnannsalunisinseAnduenzasswiasnidiad no

P-1
SWIANSNI YN LATUNITTRIUGULATAAT P-1 d1ASURHEINUY Hd01usAMAINAIWASAANANIN AaoATRT
ANNEIRIInIuGaLnsannnlun1sdisznssininssezduluszeziian iinansau

p-2
SWIANSWIRYENLATUNITTREUAUATHNT P-2 d1MSUTWEINAW Haa1usAMAINEIRASARNR uazfinusnnsad
wdeunsalunisdrssnszduinnszezauwluiaiiinanzas

P-3
SWIANTNIRATNLASUNITIAUAULASHAT P-3 f‘h‘ﬁ%’uLcémhnﬁfmzﬁammrgmmwﬁmmiﬁmiuﬂﬁuﬁaau%’ulﬁ WAz
ARNaEINIsaNieawnasani1saITznIsetweInszezauntelwa I inNNzas

NP
SWIAITNIRALNLASUNITAIRDWAU “Not Prime” d1ASULIWEINTE ﬁammwmsﬁmﬁw%amﬁ'@aauaxﬁm’mvlaimi,uau
TuauaINsalun1sg1sen1sesulnszezdwn1alwIawanza
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A185U18N1SANBUAUASIEISVAIFA1ULIRDUAUAINLYBEID Standard & Poor’s

AAA

'
o

R385 RS UNITIADWAUAINNWILTBEE AAA HANWILTadageNaAlASUAIN Standard & Poor's USWNEaNASIENS

CY q al

fimnnanxnsalunisdisznigedige

AA
31815 lESUNISIRguAUANIILTRTE AA wANE19IINATIENSTbESUNISIRE A UANU el agegaLiBaantios
uSengpanasIa1siAaaIN1IaleN15gTERRGININ

A

pI1a1InBNlasuN1sIRgwAuAIINwILEaiia A enalasunansznuainnisilfewulaimiegsia tAswgia uas
fowrnaanlunisauainnitngunlasunisinduwauaiawliaiiogenii ednalsifuidngaannsiansgond
AINAIH3ALN19E1 Tz

BBB
p31a1InialasunNIsIngwauAINhIZatia BBB AriaUasadenaanais agralsnanisiuiewulaimiegsna
wiswgha wazfowanaanlunisau duwalindnasinlvanaaansalunisdisznileesusungaanasnaisanas

BB

AsaNsukilasun1sdnewauANwIaio BB danulnlulangionsnansazlalasunisdnszniisasniinsiansh
IasunisamawauAavIdatalwszauiinii adslsiAusengaannsiarsinnaiesainanaladuwnanlunis
Aiuwgsfia N195u wazn1saeuwulaimoAsugia Zeenademaldvsundeanasiaisliaansadissnitls

B

psra1sniilasun1sinsuauanandete B fanudullsfidionsaisezldlasunisdrsenitainniiasansd
T#5un1sdmsusuaaiuioda BB Lwiu%ﬁ’ﬂ;jaanm'lmir_]"aﬂaﬂm'mmmam‘lumaﬁwmﬁagﬂuﬁwﬂ’u ethns
WasnuUaimegania n13iu waziAssgialunisay fuwalinazaanowauaiansolwinsdiszni naaanlalu
miﬁﬁwﬁﬂaagnﬂﬁ

SHAULATAAIIN AA fl9 CCC 813HLATBINHNEUIN (+) NT8AU (-) ABYINY LI TLWNAINLANATIZIRMATNIBIEUAY

iRIARAelnIzAULReINY
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1. msasyulunesnuianaiissegefined Ay degamuaisiansantewiezdiamulunems nosmusndnd
YARALENAININAINUIENIANTS e uaa.ndnslne Felaifn1ssyniulunisaaenaanyuaesnasymw 19
uan1ssiwiueesnaswlilaauegiuaniusnonisiunionansaifiniiwaes uaa.ndnslne

2. uansduinwnulweinzasuienianislalafwesesidfmamsinivnuluewiangasnasui uaznosmulsl
snnsasusesladinasyuazussgransiuiwuwiiieudsslaiusanissuinwlue Anlunisianisnesmu d
YAaINIHoa1Tnea1un138uniauIunluiAIozasusundanis Bavin Hasnwusiaslifiooinanissniuemuluwodn
IBIYAAININEDITNAIUNTAIUIBIVTENTANIT H3aUSUNIWATOUIlAZIUTENIANISNTIINISAIARNIENE
N3 nUzaINasw wazssasldaAnNIgIINaIwIzUsIgRARBULNIIUIwB LRI

3. gasyuarsasnulunasulaadudiunissenagnsnisamulagsin seiflagamuanisasuanudsseinns
‘zmmnu[mém%amnmiamu‘iunammﬁﬂﬁfu wana1nth enafinsdiuseninniamiovsvnluinsesiad
naUssleaidnnuiunaaym ;j"“?iﬂszmﬁazmﬂquﬁﬂmsﬂszl,ﬁum'l34L?iltmLLaz?Taﬁﬂmnﬁamu‘iunamuﬁ wonaNih
TunsRansaudrasnuwlunasnu §aenwaIIaIzRANTITRITUIE19 ) FosrnioudlaidimResanade
Usngluniededginaduil

4. ganlanauarsdnwidayaluniodetruliidladendaniseamn waziiuliduiayaiieldsedduenan
AINABINIINITIUTDYARIEN Qj’amummsmaﬁﬁfaﬁa%mudmﬁaaﬂanammmiﬁﬁu%ﬂ’wﬁ'ﬁlmw%ag”aﬁfku
n1szneniasudafAuniieacmu 1o www.kasikomasset.com

5. gaiuwarsasasauliuilaindaiuaywnisaneniesudoAnniieasuiuyanaiildiuansfnaouain
ANRNITBAMZNITNATT N.A.5.

6. nMsasmudaniANKLAes faouarsinudayaneusndwlanmu
us¥ninn1senaaeulumanningniansngandwiauisndansdwieiuiividnianisamulunannindnse
NSNGFRANL NN INWATNNANLN T AFINITWANZNTINANST N.8.6. Fnwa HeranelilinAnsiaudoni
uauszleont Mot Q”ﬁa%%fﬂxamuﬁrﬁi”mmimwﬁaauJamsammﬁau%ﬁwﬁ'ﬂmie[.uswa:l,ﬁﬂm d1n13n2agdoyals
fuFendnns gaiuayunnsaneniesulie Auniaeasi uazd1innuANENTINATS N.8.0,

8. ustnIAnsanmInliwinnualmannndiienwosls Tngazdas fURnsasserussm wazdsznmse
AanAnUIENIAn1saamuimue Lazazdaadainensasuananliusindanismsu iefiuseninnises
sansniAuuasguanistezendnnsnduaaninauls

9. gaiuainisansIvgiayafienafuananissindulonyu tdw n1svingsnssuiuyArafitigitas (connected
person) WazN13AINATNEATIFIBATMBATWIRAgUIERsANTAsYW Tuew TdfidinmwaAmznsINNg n.a.A.
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