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K All Roads Fund Not for Retail Investors : K-ALLRD-UI

nasnwitlignitnaAmFessIunITaImdwReInunasuwsInnaly
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é’numzﬁéﬂﬁmﬂaenamu :

- B9 HIZAINWIUNEIH LO Funds — All Roads, Syst. NAV Hdg, (USD), I Class A (nesnunan) Afiulaureasmulu
318190 A3 TRkTisanlasnAsgnIanAenaw uazduAilnade luwdszinasie Malan uazfinsdnagss
wnmnnsasuluaunswdanainiiamuaaanaiisomaanisasulnesas

- nosuaztasiwaadesdudnsuani deuaanasfnioaeginnisnasm

- neanuibasnulunasmunandsenanmuludygrdenedrminidingussssdiiiofinuszdnsnmnsuinisns
a0 uaziiialfiudaunioanonagndnisasyu uaznasyuiaraaauludygidenediminionsiadsansnm
N13USMIINIRIN HInT1ATMANNSNgasBadanudunIwann niefirnianisasuliduluasfiinanisel neamu

araganuls agalsinin gasnuazanayulaiiv 1000% 209yaR1ETHAIWISNLINIDILAIN
Fuaniunulasen1saign : 5,000 A1WUM
58UsEELLIAUNT : 31 Ra1Aw

nsudsriinnuIganu :
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nasyudmIugasuanTwuazamus el ftrurii uaznasguiinisulsafinzesmiieamn 2 aia moil
1. ¥lAasANYART | K-ALLRD-UI-A(A)
mmzﬁ’m%“u;jamuﬁ"ﬂﬂﬁm”mmﬁumamammumnd’m&hwmmiamu (Capital Gain) wazasanuauUszlagsiain
n13aanw (Total Return) lnegfaviasuiiidoaglunzibougiomireamuiawind 10 snsian 2566 szgninag
Iuafinazanyar (K-ALLRD-UI-A(A))
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2. ¥UAHAINUNENNLAY(F2aNYAAT) : K-ALLRD-UI-C(A)
mmsﬁm%"u;jamuﬁ"tm”%’umsﬂmﬂ“%w%aﬂ%’uamﬂ"]ﬁsimﬁwﬁﬁ'amﬁ‘umn;ﬁa%aw%ag”ﬁawmaamu fifasnissu
HARBULNIHAINEIUGA19289N1589N W (Capital Gain) uazazanuauszlegiainni1sasyu (Total Return) Law r;j’amm"ia
agn1elan1sliuinisuinisnasansauinisunsiinisasuluguuuy Asset Allocation Model 58 Discretionary
Portfolio Service 3anfagAsUINTIUTENIANSazUszn ANz nIalUFwuladluowiAn

vt U3UnInN1sRzudsimananerklnaswaiadacmwnguiiviu(azanyan) Tasmunsiualmiimaiulasues
USWNIANIS

anglasenis : lddwmun

ulgurgmsaomu :

namm‘juiamﬂﬁa:ﬁ’nﬁu{ﬂmnus[miwﬂizmﬂ logaziiuasnuluniieasnuzasnasyi LO Funds — All Roads, Syst.
NAV Hdg, (USD), I Class A (nasyunan) Tusasdimlasiadsluseulivndlivosninsasas so aaayarmIngangns
aaoneanw lnsnasyunaniiulsursasmulunanms asaisniisenlneniasgnianiaanan uas Fwdlnasm
Tuszinasingg Malan wazfinisdnassnivinnsamuludunindanainianiuguanaiosemasnnisasm
lnesan

neanunansond1aidunasmulungs Lombard Odier Funds aanzifewlulszinadniaaidsn uazuinisinnislag
Lombard Odier Funds (Europe) S.A. i’mﬁ\‘lLﬂ%ﬂmﬂq%ﬁag"ﬂﬂ&ﬂﬁﬂﬁﬁ’]ﬁugLLa"ala\‘l Commission de Surveillance du
Secteur Financier (CSSF) J‘l’]&limyﬂ{mNﬂEJ“?]ILﬁEI’J‘alya\‘l‘ZJaﬂﬂizmFlﬁm”dm‘ﬁ%ﬂ %’u?]uam%ﬂmﬁmﬂaa International
Organization of Securities Commissions (10SCO) LLaszﬂ%ﬂa\‘l"q%ﬁﬁTm pemaszideugas UCTS (Undertakings for
Collective Investment in Transferable Securities) ImElflv[,mwl,‘lﬁﬁl%ﬂawawﬂNﬂizmmgﬂﬁw\l’%ﬁ (Hedge fund)

NB9N™H LO Funds — All Roads (NB4MWHAN) WUINUIBAINUALawoa1888N1T% Share Class F9azUANG9 A
s18asBenfng 1dw yar1dwEnzasnsddanazyarAandoau TAstad1eanaAnsTINLes anaiin uleuienis
dnasarnlsuazuanouuny AuantRzsdam naanuwaziuy ok nosyuazasmuls Syst. NAV Hdg, (USD), | Class
A 301l Share Class dm3ugasyuan1fn %amm?ﬁluﬂqm@umaam%m%ﬁ (usp) lneussninnisaaswinifas
#9130 UABUUUAG Share Class iauﬁoaqaLﬁuﬁaanu TnerilsiiouazsnuinaUszloaizasgtionisasmmdudAty
wazlaifioindunnsdnfnemiialuannseszidealasenis Tnsdednlasusfangfeviieamuudd wazuidninns
szUszmiAlvglianhgasunaudiuniulasuesusdndanis

[V
=1

d1ImsunisasnudInilinie nasnuaiaRansaiaculuniadliginsarsnu asnansieniionu as1a15mis Suwein
niamasfeurinlndn viananninansonsnaauwdwniluwlazansUssinAnlidnnanguane n.a.6.

s namumﬂmnﬁ[um']maﬁﬁé’mm%amaéawﬁum (Structured Note %38 SN) wasdm1Zez1eaniin
(Derivatives) Lﬁammﬁuﬂizﬁw%ﬂwwnfliu%mﬁmiamu (Efficient Portfolio Management) smﬁanammxamu&lu
ﬁ’fygyw%amﬂéamﬁ'fnﬁaﬂaaﬁumwmﬁmﬁma”mmarmJﬁﬂumwu@aaﬁﬁwaoé’ﬁ’mn'ﬁnamu lnenasyuazdigiuznis
am%gagmﬁﬁmimmwaﬁwqamaummﬁﬁﬁ’mmﬂuﬁmEg'lizia?na@hmﬁhl,l,azmﬁmsﬁﬁﬁmmg'l%amaamﬁﬁhl,l,chvlai
\insaEas 100 F8IyARIMNINETUENS
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agalsnimn nasyuazlaiviigsnssnnisfiniunieingsnssneelnefidyy Zedn (Repurchase agreement) Lite

'
3 a

Uszlegatlunisdnnisasmu wazldingsnssuniseenannsndisasBanannsndnivanisdenay (Short sale)
#oNINH NBINUBIIaINKlRATIAITHRNTIRAUAINWIERTaAINIINaINITAaINWLA (Non - Investment Grade)
as1a1snknlalAsun1sanawauANILEeiia (Unrated) waznannswenilraansiienluaainnannsng (Unlisted)
natuwuazsinassinale

USUNIRNIsasavANdedaanenkieasnuzasnasnunan lnUssimaanigadsn ek usendanissessinininazdern
fodawneniigaiuzaInasnunaniulssinadng wanniteaindszmaanigadsn laefiadnlasunfinndionae
aonuuaa Zeusundnnisazaihiiosslegiasnasmlndinty

Tunsdifiusdndnnisfionsmfininnisasmuwlunesyu LO Funds — All Roads (nesyuwwnan) lamanzandnsiald anf
1) nitﬁ‘ﬁwama‘umeaanamwné’ﬂﬁ‘fﬂn’jwamammmmnamuﬁu’] ﬁﬂuiﬂmEm'l'iquuelna”lﬁmﬁ'uaEi’ma'jﬁaﬁw Y
NIDARABNWITWIZILLIATWIN H3D

2) ‘ﬂmmlaanamwﬂﬁnamﬁwaamnasiwﬁﬁaéwﬁ'zg IugIainanIznusanIsawhsesarildine niedenalinasnud
ﬁﬂﬂ'mmiﬁaﬂiawﬁaaamwﬂuﬂamu‘wé'fnLﬁun’j’lanﬁﬁﬁwﬁnmuﬂm:nﬁuﬂﬁ N.8.6. UsznNIAAIRUA ¥

3) miammaﬂnam»méi’ﬂv[aiLﬁ“]%vlﬂmwﬂﬁoﬁa%muw%aiﬂiam'i %30

4) Lﬁ'aﬂamuﬂﬁnﬂizﬁﬂmw34Eﬂ%"]EJLmmNﬁmNLﬁmaw%wmuﬁﬁﬂﬁuguanamwﬂﬁn %38

5) Lﬁ'aﬁm‘mJ?1'emu,‘dmngsmﬁauﬁmaﬁ'aNaﬂis‘m_lf;iamiﬁ‘hLﬁmmﬂmnamu‘iugmz@mn% %380

6) NDIUNANLENNDINY 1138

7) nifﬁﬁu'%ﬂ'wﬁ’mmiﬂmsmuﬁudﬂﬂaqwémiammaanamuwﬁﬂvlu'mmsﬂuﬁ’uﬂmazmmm wsan1sgneluasmuly
ﬂamuﬁluﬁﬁ%‘[ﬂmﬂmiamuﬁlﬂzﬁﬁEmﬁ’mmzmauauamfamanﬂiamu?ﬂaaﬂamu sz dunaRnauan 1SR EW

Tnesanzasnasu sandadunalsslogivagiioniisamn

\lalAmngnisainana1ndnesin vsEnIamsazauiunsRasanamulunemusIndsssmAawlafddnwvusnie
ulaurgnisasnulnairesin uazlunislandrenasyueaonans Ug¥nannisenasinnsluasiienioneaslandie
Huaimn Feenasonalidioasnann namuma}aﬁ'vﬁ%!ami,aaammmnammamﬁ@ﬂs:mﬂmnn:i’] 1 N8I WAL
m@ﬁ’flﬁﬁhEi’mm'iamﬂunamﬂmnamuﬁﬁﬂa\in“ﬁluvlﬂmwﬁﬂizmﬂﬁwum agslsfinn nniansdlag Avald
u%ﬁﬂiﬁlmﬂsimmmﬁuﬁunﬁﬁmﬁaﬂnamu%ﬁnnamﬂﬂmmuﬂammﬁuvlﬁ USUNITAN1SadIBANERaz

Afiunisianlasenisinnisnasusin laesasAitedonalszleaizasgiioneasmulaesiadud1dny denisiien
nasnuranrsaLdnnasnuasnaiie i lasuafiangiioniisasuuan

Us¥ninnisraavminiiudswulasUssianuazanuwazfitrvaasnosnusnluewian funasusiamiieasmu (Fund
of Funds) ‘ﬂ%’rﬂL‘ﬂ%ﬂ8\1“4%5'1Nﬁﬁﬂ’]iﬁ\m%Iﬂﬁlrﬂiﬂ%ﬁﬁﬂa'l’i uaz/nianannsngnsUseinala niaan1sanaunuin
nosnuINAaLAeT (Feeder Fund) Tnelavinlszsunnaidesansnisasu (Risk spectrum) Liisdn ot Thdwluas
pagRiarasginninasnuisivegivanunisainain Ineduluiadszleaigegnaadianieamu Tnsusin
Famsazdniunsudsligionsheamuniudaminediaios 30 u dewdfinnisidswulassziannasmm
menan? laedszniriiwnaiuldfaasuisndanis

UsunannIszaasIndnsnasaenulasanvmuzlasinisuazseazideafinesdasldidunamusiniiogaenunald (e
d1%neIwANZNTINANT N.8.6. An1sidfeuudas uily waz/wiainifinnguinmueiniieadaslvenian lnenis
wWasnwlasanwmzlasinisaonaaslidonansznuageivedAnysogiioniieasu sandelavilinanauunvuas
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ANFeszasnaswlaevwulaluageliediAny wazliadnlasunfiangioniieasmuuas Feusundanisazudil
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(X%
W
a
o

#
farwigasnunsiualmiiagestos 60 Tk wsanduzaudlalasenisnudiinewamznssnnis n.a.6. Wislidaya
sompaasiunslasuulasninais lnenasuasfuimanmsiniieidasiunasmusiaiaganunillsae

é’numzﬁqﬁ'sywaanamu LO Funds — All Roads, Syst. NAV Hdg, (USD), I Class A :

i'ianamuwé’n LO Funds — All Roads

Share Class Syst. NAV Hdg, (USD), | Class A
i’uﬁa’i’m’?’anamu 19 NNIIAN 2555

Fufisnma Share Class 2 NINHIAN 2564
Usstannanu NI NN

analdiu moaa13an3g (USD)
ulgurgnissneiuduna Tafnloueanetulnwaa
USUNIANIS Lombard Odier Funds (Europe) S.A.
ISIN LU1581420749

Bloomberg Ticker LOFARSU:LX

AT Nl

Website https://am.lombardodier.com/home/investment-funds/fund/43042.html

TngUszaRuazuleuIBNITAINUIBINBINURAN :

NaYNWAENIZHINULUAKEURS A3E1TRRT e R NI eI UATILAZABERT LazRIIENTRikszBzduTioannIom
Uszinlaeninsgnsaninenau quiiuasdnin as1a139n Suasanasig g waz/mioiiudauaznsansiiisuinngy
an fogluguanaliunsnaasngsuszine OECD uaz/m3anguuszinAraaLinlne (Emerging markets) Tnganansyulu
mimﬁﬁﬁﬁuﬁumwmL'ﬁﬂﬁﬂﬂ”ﬂﬂé’%ﬁu 'smﬁamﬂmiﬁﬁé’uﬁum'lminLﬁaﬁaﬁwndwﬁmmmamuvlm”(Non -
investment grade) ?"iﬁmiﬁ’mﬁanm'lawﬁa:amuﬁﬂuﬁmpj&anmiwmi AAATI A (aﬂmaﬁ’mﬂﬁﬁ%amwﬁwmh
ngnUszinAnaeinlnals) LLa:aqaL‘fmﬁamu (sandlvanainzasnguuszimanatainlni ) asdulumagaeiia
209HAANIINDINUNAN

ﬂam%ﬁé’ﬂ%ﬁ’nﬁ%ﬂaﬂm5ﬂﬂia\1nuﬁdLLUU Qualitative LR /158 Systematic L% Risk-based methodology Imaﬂaqwé’
Risk-based methodology #%azdnasswIARNNITAsNUlnTuNsHEnsangudunsndlasfiinguszaiAianiugnainy
\Hegzaanasnnisasmulaesin enaedadn naswnanazldininnisasnuiiluiunswdnsanguaunsnaniinim

o

\Heefasznanugs saen1sussiinadessasiun snilaglduuudiaaslunsiinszvidayainainnaie @w n1s

LY

d' =} 3 U
LAADWINI28951A I UBEEA 1T1h6Y

uanaNit namwﬂéfﬂmﬂamus[ué’t’cgcy'l%amﬂﬁawﬁwLﬁaelﬂ”ﬁamm%aLLa:ma"luLﬁummqaﬁho’] (anadunsnzad
nguUszIMA OECD uaz/M3onguuszimanaaiinlne) uaz/ vialfinnioangiuznisasyuluiuninguissznn une
AaA (SIndenanainlvn) uaznaiane (sandenadawailnanm) ‘[mmamu%ﬁnm%m%iué’zyiy'lmaﬂLﬁﬂﬂ”ﬁ
Fwzn1sasuluinailandmel uazanaasyulu Total Return Swap Lﬁaiﬁﬁamm%auazmaiumwminu ioan
Aldanauazanadesiuaninadas Fududanniboassnagndnisasmu
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N9t LigaRnIsNaINIRANIFwInaswdnAIsAaa BN TaIm MBSy nasyundnataasunsnaalsiuaaLas
Aasfiguriiuan (snfensnansnitszezauiifdudefiogandefundnussin (Mortgage-backed securities) WAz
A1eNTRIbszaz s iAunTngdwTunanuszi (Asset-backed securities) Tmsanunsnasnulalsitinsasas 10 vos
nsaenulwlnanuazasIEIsfigurIGwaR)

nasunanalvasulwneeuidnaninInssidouaas Undertakings for collective investment (UCIs) lsiiinsaeaz 10
2D9YAAMNITNITUGNS20INDIYUHAAN

nasywnanaasuwludyyideznesaisninlaedinguszaiAnaiioanmnaies iiaifadsz@ngamnisuinisnis
aonw waziivaiudiunitszasnagnsnisasyu Ineld3s Absolute var Tun1sAwingiuznisasuludyyidesns
879717 (Global exposure) mefansdmlaiinsoeas 20 ssyarmsndaugndzasnasnuran

nasywnanasasuwlnwa I Zoaearmiiaagiuesnisasmuludunsndlilyarganiiyarimsndauzasna s
wan (Leverage) o lAgszaiun1s Leverage m1Adazlaiiiusasas 300 2aeyarninddugnioasnaunan agalsf

BN NBINUAANEIA Leverage F9NIN3zaUAINGT13 LA

HANTSANTUUGTDUNRIVDINDINUAAN

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD 31-Dec-2019 - 31-Oct-2025

130
120
110
4'5W
100~
"
an -6.81%
"0 2028 " o2 | 2023 2004 2025
== L0 Funds - All Roads, Syst. NAV Hdg, (USD) | A Annual or YTD performance (%) (Fund)

— Class launch date (02.07.2021)

Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Parformance is subject to taxation which depends on the personal situation of each investor and may change in the future. Retumns may increase or decrease as
a result of currency fluctuations.

Cumulative Annualized
NET PERFORMANCE IN USD Fund Fund
YTD 6.60% -
YTQ 5.06% -
1 month 1.47% -
3 months 4.02% -
1 year 7.25% -
3 years 26.62% 8.13%
5 years 29.27% 5.24%
10 years 68.39% 5.33%
Total return (since 15.02.2012) 90.77% 4.81%
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STATISTICS 31.10.2020 - 31.10.2025 Fund Fund
Annualised volafility 5.05%  Number of positions 517
Sharpe ratio 0.34
Max. drawdown -9.12%

VHIBLYIB).

v 63 o -
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- ‘Zlyﬂﬂﬂf\]’m Factsheet namwﬁé’n B IWN 31 AATAN 2568
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ansrdiunisasnuludgnidevigaraniiflafiinguseasmiiaanninaiios uazasiarsifidyyidesis

1 %] ]

areninelalewizdiunfianwasludyaidavgalenii
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s ]

nasuazaswlndyyIZezeaimindladingussasAiiaanaaides lned1in net exposure Mitimainnisasywly
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2
o =1

dyqyFeaneainin lneyarAnaieniegegn (value-at-risk : VaR) 2a9nasyuwioA1wiceae3s Absolute VaR 68

@

laifinsoeaz 20 saayarmIngdngnizainasmu uazansaswluasiasifidyyigeeamiiudeludnadanls

9
o =1

Winndnfuszniaiinue lagsieazideanisAiuwisyarin1sasunsed [igedygigesneateniiiianisiiwim

@

éjﬁl’i’]dﬁ%ﬂﬁ’iﬂ\ﬂ"q%ﬁ\‘iﬂéqi NINTUIRINAINLAUANA BN WBANSATINATT N.8.5. USZAAAIARE

ﬁﬁms‘lumsﬁwm Global Exposure limit : VaR Approach
aunAgAlFlwATAwIN ;

1. SEAUANNLEDNY (Confidence level) 3888z 99

2. 92821781N1508A384 (Holding period) 20 T4¥iN19

3. doyadaundaiildlunns (Observation period) Ts1nin 250 Furinnns

U521Av1284 VaR Nu3unann1sldlunisuinisuasAIuAnAIxies: Absolute VaR Laifin 20% 289 NAV
15n159hyARIANNLEBIFIUNIIAANA | Historical Simulation

yaR1gINssNMawi YRRy daiealewitfiuszanans L3 (Expected gross leverage)
n

B9Y)HAIWIBNEINK LO Funds — All Roads, Syst. NAV Hdg, (USD), | Class A (Naaywnan) Zefiyargsnssuniamii

€

2

"
9

yezesdgIdeanearsniniusen1anisld (expected gross leverage) A1AdnazlHIinsaeaz 300 2a9yaAn

nIndangnioainasnu g9lsiaIn NasunaneIa Leverage goninszausinaals

HANTENUNIIAUA AN ﬁgmuazmwn"iaai’ﬁﬁlas\lmqas\mamnmiamu‘lu "cu_,cu_,'niglazlwzhwﬁ'wiaﬁunu
YBINBINUTIN !

Neanw K-ALLRD-UI asywlunasyundndsonaamuludyardonedrminfifiinguszaAiioifindszdngninnis
usmInamu waziie udinniisanagnsnisasi mins1AManNINgseBeiaNNEuEIBAIN nTafiAN9NTs
sonulaidulunafinianisal enilinesulaldsuAniuiuuaznanouunuainnsasulsnasuwndn o
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o 1 v d

-1 o -1 a s a a a o a
NI Nadnb K-ALLRD-UI aqﬂﬂﬁnuiuﬂ wm?’d@ﬂqﬂﬂ?ﬂ'ﬁ%qLWE]ﬂ'TﬁL‘INN‘UizﬂﬂﬁﬂWWﬂqu5qﬁ7§ﬂqﬁaﬁn%'ﬁﬁﬂmi'lﬂqﬁvl}l
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pgnalsiiony gasmuaznanulaiiinsasas 100 2asyaAITHAINIISNLINIBILAINY

uleurgnisdasnualnutdasainansinantasy ;
nasnuazaswlndygeziearmiiiadanwanudesdwdnsuanildewainnaeiiiazaeginnisnaaym

ulevranisareduduna ; lianloureaneiuduung

Aufiddn (Benchmark) : lddl 1iasainnasnuasulunasunaniuinislaeldnagns Risk-based methodology &9
amﬂuﬁuw%’wﬁwmﬂﬁmaﬂixmw Ll,azé'mﬂisﬁ'mﬁfﬂﬂ'l'sam‘lﬂ,mwiazﬁuw%’wsﬂﬂﬂaﬁﬁ'mqﬂixﬂaﬁﬁamuaummﬁm
ﬂaawa%’mmiamuMmm ﬁavlaiﬂﬁﬁﬁ?ﬁmelﬂaamﬂa”aaﬁ'um'iammmnam%ﬁé’n

uamauunuiigasuazladsuainGuaeu ;

gasnuazldsunansuunuainnisasmulunsiansms asasni dudlnadue vieasmuludyyideaedimin
iielrifgmuznisasyuluduningaondnn Insfinsdnassiminnsamuludunsndiondrnfomuguanudsaes
wasansaeulagsan dunisasulunasusnslszina

JadelandinansenuadrefivedAnseiuamurasdamm :
" HANIA BT BIBINBINUTAN
® JadenaAsugiauasnisidaszaussinANnaauasw

" AsdAeneUaaasansnnantUagwiunsasussine
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JadgAnaLdaaiiganun1samu

" A IHLHY9RINAIINEREINYBITIANAIIETS (Market Risk) LA91NNT151UAERLUSIZ89N1IZAAIATNIONEINANTINY

AEI1A1 I;]’i’]ﬂ’l’ﬂ%ﬁa’lﬂﬁ%‘]

Tonafaziinaaies - awogiutadef1eg tdu N1eLAsEgia dIANLAZNTISLTEY Lazdn1wN5al28InATAITH
AR1AYY

d’ a 2 dl s s 1 1 v dl s I3 v
nansznufiaziingu - n1swaswulaszasdadeainaiiaiadenalisininsiansfinasuasmulsuanas uazyinla

YARMINGAugNS209N09NUARAIFIY

WHININ15UMISANMLAES - naanuazfiansanasulunesundniifinisuinsdanisamuuazn1suInIsANN
\Fevadnaluszun sameusEndnnsesinniauaziiasiaaImnnseineLasegie n1siiies uaznIznaIadn B
019FIHANTENUADNITAINILBNBIUNANDE1IAH1LEHD

. mwLﬁ'ﬂamnm'mmmsn‘lumsﬁ'ﬁwﬁwaag{l'aanmﬂms (Credit Risk) Lina1ngaanmasianslianisndiszin
Ansuuaznionanauunulamafimuaig
Tomafiaziinanuides - Ausgrivanuansalunisdrssiuduiazniononides uazanusuwasesgoannsnans
uansznufiazifingu - anavilvnasyuanayundelaldsunansuunuainnisasu
WININTUIMITAALEES - neanuwiinszuIwnIsAREENATITNTLAz RIS RanaulwaT I AR AN §
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Tedagann1snasnuE1sas

s18%a

dseamn1sAne

dszaunisain1syieu

- U5gy

Jouana AmunILdes

a

A13ULLY d1A1NIFAEA,
NINGIRETIINAERS

anln Auewdideransuas

- 589NTINNITHIANTS, UAD. NRN3INe SR

@ |
%

Tne 311w

28N55NNSEIANTS, Uaa. ndnsine d1rim

- §
- fUSMsEnenagnsusnIsNITAIN®, Uaa. NANS
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Tedagann1snamus1sas

s18de UszanisAne Uszaunisalnnsviey

- Usyanln ugwrdidermansuas | - r;j”u%minamumwmiﬁﬁ, uaa. nAnslne d11im
N1SURYANIAIAINTTLIN, - r;j”u%minamuﬁ'ﬁaugm%w, uaa. nAnsine
RININTUNNINEFY 371/
- USRS A IFINTINANERS - gusmstheanld, uas. Wa e 3 d1in
gendmnssnlesn, gunasnsel - faAN19NBeYw, Uaa. newidad §11m
NYNINeaY

YAUHITIO - Usyay1ln Aouzuinisgafia snen | - gusnisnasnu dhedanisnasnuasUssimeuas

FARUIUUT N19L9%, University of Texas at Austin msamummﬁan, Ua3. NANSNe 31m

UssnAanIgaLasnn

- USum3 ABENIBEFN RS LA
n19URd 8121n19U% (International
Programme),

NA1INYIREGITNAERS

%

- §UinnInanw dhedanisnasnuniaien, uaa.

(Y]

n&nslne 11m

- gamn1snasnuaila dhedanisnasnuniaden,
uaa. n@nslne 1rim

- §3AN15n89n® d18IANTITNBINWEIUTEINALAE
N15A9NUNINLEEN, UAR. NANILNe 116

- fAegann1snamm dhgdnn1sneann

R19UTIN ﬂLLﬂzﬂTﬁﬂﬂqu%Vl'NLaE]ﬂ, uaa. ﬂaﬂ’i‘l'ﬂﬁl

o

91N

3381 9aNUs

- U3y In Interational Securities,
Investment and Banking, University
of Reading, United Kingdom
~USUQY IR AR ANE RS,
ﬁlﬁ’laﬁﬂiﬂiﬂ‘ﬁﬁﬂﬁl’lﬁﬁl

- gaANIInasnuale dednn1snasnw

fUszIMARAZNITRIWNINESN, Uad. ndnslng
7M1

- gaanisnasnuangle dednnisnasnuniaiden,
Uaa. nAnsing 411m

- fann13nasnw dednn1snasnwnIsiien, uaa.
nansine 411m

- gann13nasnw degdnn1Inasnwsislsing,
Uas. n@nslne d11im

|

- fAegann1snamw dhegdnan1snen
fnUssinA, usa. ndnsine d1in

- fiNILATIEANITAINY HNE8TANITNBINY
ANUsEIMARAZNITRIUNIEEN, UAd. ndnsine

3706

§59U WoASTISN

- YSeynln Master of Science in
Management, Imperial College
Business School, United Kingdom

- YSayanln Master of Arts in
Economics, Second-Class Honours,
University of Cambridge, United
Kingdom

- §AaAN15na9n® HeIRN1TNBINWEUTEINALAE
N15A9NUNINLABN, UAA. NENILNE 116

- gamn1snaew d1ednn1snasyuwnIeEan, uas.
n&nslne $11im
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Tedagann1snamus1sas

s19%0

dszamn1sAne

dszaunisain1sniau

Kingdom

- USueu1m3 Bachelor of Arts,

University of Cambridge, United

HasnwaInnsngsedaginnisnasnudisoaisialen Website: www.kasikornasset.com

HwiNsuiingay

" USHIINTRIYWIBINDINUIIN

" aonuludygizeaisaisnin

" WRWIRERANTINTAIULUANUIZINA NINBINKITINLAZNBINUEIUYARS

edagaiuayunIsenensasudaAunIeamu

®  PRIVATE BANKING GROUP ﬁ%']ﬂ'ﬁﬂaﬂiv[,‘ﬂﬁl I‘Vﬁ. 02 888 8811

* swimsdlowndlng s1An (unnaw) Ins. 02 626 7777

" 56 Wadlnedseindia $1in (amnaw) WiiagnaA Unit Link [ng. 02 274 9400

" Sdnnannsweg deaws a10m Ins. 02 820 0100

= ySunuanning weduues (Usznalne) 7A@ (awnzw) ns. 02 658 5050

" USEnmannInduiavingaanenkigacm Aulndwd 9115 Tns. 02 026 5100

" ySdnmanning nyslne W@ndauSe 41in Ins. 02 695 5555

" ySunnannsweg ngees §11i6 (an1zu) Ins. 02 659 7000

= ySunvanning ndnslne $1Am (snnaw) Ins. 02 696 0000, 02 796 0000

" ySunnannsng ieshuiAnans 310 (annaw) Ins. 02 305 9559

o

" SUNAANNSNE LA

s

" SEUNARNNSTN

o o

= y3dnnanning anle (Uszndlne) $10m (aw12w) Ins. 02 351 1800

s

" ySunAannsne auLed

o o

B SUNaANNIng swanm 4

s

" SEUNAANTNSNE UGLUAR

o

o

g

o

o

o

o

1o (Uszinalne) $1Am (ww12w) Ins. 02 658 8888

#30d Buwmasiuduuna (Uszindlne) $1Am Ins. 02 841 9000
A

add

o

o

a

Famasd (Uszindlne) d1im Ins. 02 857 7000
1R (¥W12%) Ins. 02 217 8888

11/ I‘Yli. 02 249 2999

" ySdnnanning Uamais 310 (¥n12n) Ins. 02 618 1000, 02 231 3777

" ySunuannsng wie $1Am (in1aw) Ins. 02 205 7000

o o

B SEUNARNNSH

[ s

" SEUNARNNSTH

o o

" SEUNARNNSH

" ySUNnAnNnIng wasiw wisniuas 91Ae (wvnzw) Ins. 02 660 6688

o

8

8 Weiwide 1258 9100 (amnaw) Ins. 02 646 9650

o

]

Tt 12avi lagdw 411w Ins. 02 095 8999

fafy (Uszndlne) s1Am (wn1awn) Ins. 02 635 1700, 02 268 0999

» ySunnanning glad indidew (Uszinalne) $1im (ww1zw) Ins. 02 659 8000

" Sdnnannswg BIas Lwan 911m Ins. 02 861 5508

" y3dnnanning veawsn (Uszinalne) $1m Ins. 02 ooo 88ss
" ySunnanning awaala 1985 311m Ins. 02 180 8088

B ySdnnannsng auluiiay tond 310m Ins. 02 949 1000
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http://www.kasikornasset.com/

" ySunnannIng Leide wad 910m ns. 02 680 1111, 02 680 1000
= y3dnnanning Lo 3 Inavea $1Am (ww12w) Ins. 02 658 5800
" ySdnnanniwdianisnasnu lad $1m ns. 02 207 2100

" ySunwannswaiansnasw lndause 11k Ins. 02 030 3730
ededaiuayuniszieniosuoAuniigamuainaianafinisdewulaslalunienas

mwmﬁﬂuﬂaanamu . UNA. ‘d%’]ﬂ’ﬁﬂaﬂi‘l'ﬂﬂ I‘Y]i. 02 470 1976 738 02 470 1983

dauanauszlaizasnaonu : swimsnnisinesuein $1im (anngu) Ins. 02 299 1111
wananninAnaffrwa liluwdggusinsgauanalssleaiuaa gauanaUssloastdsinininnnguanalunissnen
naUszloaizasganuaie

iw"'ﬁ'asj’aauﬁmj :
wiefisziay wedlafesani
wiesw il Ryadaiah

W EIINRET ST
walgfinn AaFsns
WINETIRWTIWAT 1330aNY I
wigg I ndlnundana
wieanlasen iunsgassel

a o

WI9E1IREH NAHAMINIY

9
¢ oo o L4

WINF1INIBIATE AINWEUY

WIS NS sesluude
WIAYARBY naUsziaignis
WIE120367 YNIgRT
WIIHITINAT UHITUNT
WwNE1UAEH WL wy
PWNHEINGTT TUHIATIN
WIBANUWIN A Nan

WANIWITIE N15EUD

USEN doulndasInith 910n 91A1559900A 2% 6-7 FoelNanswg (Ussandn 20)
LA 178 auwlsndu U2UNNTe LIAUIZTE NFUNNNAINAT 10800 INTANT 02 596 0500

naewilaLA ALL-RD vinanegasuinetas 36



ﬁamuﬂaanamuim

qQ
5’515'1dmmsamu‘lmj’aann%’wsfﬁuw%aﬁﬁmm’n’m‘lm’mnﬁa (single entity limit)

- msasulwdniinniansiaisfieunndudingasowias | asmwlaiin 30882 20
widigglulsznaiifsusiuanavndoiooglususuiiannsn

aavwle

- masenulwinidinrsensiasfieurindudingassaaitin | asmwladiin 30882 20
n9wasUszinARfisusuaaudedoogluduaud

CRERER RV

- nsasnwluninddnaofoan,/gaygrifswiuaiin | smwlaiin 30882 10
widefeaglududuiiainsnamuld

- msasnwluasarsywioanzidendoaalu SET / nain | amuwlaifn 3088z 10
NANNINEBH1IUTENA

5ms1dmmsamuﬁﬁ'lmmmunq'aﬁams (group limit)

- nsasyulunswdduosnguianislanguianiswia ‘ aonulaiin Ja8aT 25
5ms1dmmsamuﬁﬁ'lmmma«ﬂszmnm%’we‘fﬁu (product limit)

- N13YNgINTIH reverse repo aovulaiifiv SpEaz 25
- N137gIN3IH securities lending aovulaiifiv Sa8ae 25
- msaswluasiansigoontaldifuuidneanzidewln et | amusandu spEas 15
nianaindoznenannsndsalszing / asananit asansie TaitAn

niflanw SN fn #3on318735 Basel Il ilaldogl regulated

market (total SIP)

- N19%1199n59 derivatives ﬂ"mqﬂizmﬁl,ﬁamiammm aovulaiifiv yaAANaEeefifiag

e (hedging)

- N19¥gINITH derivatives Tiflldian1sanAINLEes (non-
hedging)

global exposure limit

n3finasnuiinisasnuwiuuiudan

311/ net exposure ﬁLﬁmmnmsamﬂu

derivatives Imeyar1ANFeregegn (value-at-

risk I VaR) 289N89nwHBAIKIMELETT Absolute

VaR #09laLA% 20% 289 NAV

é’mﬁmmsamuﬁﬁm’asumadm'ma'fl&hulﬁlﬁa‘luﬁamiﬁamu (concentration limit)

- msasmulwiuzesuisnaelaseniis aonulaiin Jaeas 25

- msaswlunisasuluasansmi asasioniiogs a1 | amwlaitfin | 1 Tu 3 200yadmBEuN19IN3EY

813 Basel Il wazfAQN ﬂaaﬂ’aaniwimﬂwﬁq (financial liability) 289
{DaNATIAITI8

- n1sasnwluniae CIS / infra / property 28dnasnule | aoyuwlaiin 1 Tu 3 2aedwaunsiae

NoN NI

CIS 7 infra / property
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ms'mu,amFi'ﬂ?‘i'ai'lalﬁ'wumﬁL'%anLﬁumng"ﬁaw%ag"ﬁawﬁwamuﬂ%anamusm

AIUEIUR 1 woASnneu Hedun 31 aanAn Wuszeziaan 3 U daunas

ansmalasanis® | BSenfuase® | Seafua3e® | Seaiua3e®
iU 65/66 U 66/67 Ue67/68
1. ﬁiﬂﬁ'ﬁh&lﬁt’%ﬂmﬁ‘umnnamu(‘) (SauazvasyarmIwgaugns)®
1.1 AsssusiennazArlddresannennad
Uszanunsle
" A1559NLBeNNISIANIS 1sifin 3.2100 satll 0.74 0.75 0.75
" Ansssnitengpuanayszlend TsivAin 0.2675 siad 0.02 0.02 0.02
" Ansssaienwienzideunhigamn 141w 0.3210 satl 0.04 0.04 0.04
1.2 Avsssusilenwazarldirgsanonuai ANTII8959
Uszananislale’ Wil lalLfin 1.07 sal
. Fh[mumﬂmhaLauamwmaamuﬂ%’mmn T3ifin 1.07 2099170 - - -
WuyuaailAsenis
. Fiﬂmwmmwﬁmauamwmgam%ﬂ%y'mﬁn Tsivin 1.07 salzes - - -
YARIMNINETUGNS
" Amsndeulind psfisneade 0.01 0.01 0.01
LR CC AT ANTII8939 0.00 0.00 0.00
sanAsTsLlaNuazA e anNe @) TaiAin 4.8685 satl 0.81 0.82 0.82
2. Fh‘[ﬁ'ﬁhslﬁﬁ’n[ﬂﬂmemnpﬁaw%aﬁawﬁwamu“) (%’aﬂawmgaﬁh%amﬂ)
2.1 A1555NLHENNTTNE
- K-ALLRD-UI-A(A) TaitAn 3.00 0.50 0.50 0.50
- K-ALLRD-UI-C(A)* TaitAn 2.00 - - -
2.2 AsssNENNNSSUTDAN
- K-ALLRD-UI-A(A) TaitAn 3.00 BN BNLI% NI
- K-ALLRD-UI-C(A)* Taliin 2.00 - - -
2.3 ﬂ'wﬁiwLﬁaﬂ%miﬁ’mﬂﬁlﬂ%ﬂﬂmamu TsvAin 3.00 whrT‘uﬂ"}ﬁﬁuLﬁaumﬁu%aﬁuﬂmﬂam%ﬁ%ma

WAIMABASIAGINT

MIBA15IINIBENNTTANEZBINBINUUATENT

3. alddefivnlaenseangdensagiiandioamu (aufidrease)

3.1. Aassndennislawniieasmm

ARINNWIENLTIWAIALA

3.2. A15IsNLbeNN1SEaNLENdNSLERIANS Iurae
AN

ARINNWIENZLTIWAIALA

3.3. A193TNLHENNIIANITHIINUgasgdariae
AN

BRIINANIUWNFI WA

3.4. Alda1edu Ngianiieainuzaliuivn
3mn13 n3awrenzidansiiunsldgionie
aawlwnsdiftArvuaninitaainnsdiuns

BRTIANNND18DT9

* uSundansdiladidaLanaaneriieasmuaia K-ALLRD-UI-C(A)
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(1) vS¥nInnN1seainaRs 1RSI R anSarldeninale Inglaiinsaeas 5 2asdns1Asssnilannianildaneanesaussesioan
downas 1 U duuainiuSundanisiseniiuaisssafieanserldaneninainiiagne
(2) ArsssutenuazAldanesann1Byaniaue,

) 2
& &

(3) yARAMSWIFUNINNAZDINBINY ANYARIMBTUNINHNG 9% YaRIMUTUNINNALNTINTIA15I5MRENNI5TANTS ANaTTHIRENGRLA

@

nadszlozi uazAsssaflenwenzidouniaeamu
(4) ldsawAwensingenananninduazansssabenne 1fiindnainnisdeaenannsng

A533NLHENYBINBINUNAN

o ANSITHHENNITIIENWILAIN Y Tlallinsoeaz 5.00 2asyarMkIBRINL

WAURSY BNLI%

A1gIINENNIITURRUIEaIL:  dfl

o ANGIINHINNITIANTT: laiifinsoeaz 1.00 sialzayarnsnddugnioasnaayu
\iua3esasas 0.50 salasyarnsnaaugnszainann

o AsTINTiENEuT J98az 0.16 AalzasyarININGaugnSzainaeyn

o Alddrenimun: J98az 0.67 AalzasyarININGaugNSzaInaeK

(doya o Uil 30 NueIEW 2568)

TunsdininasnunanAwinaisssaibeanisinnisuidwioduainauunmiasainnisnnasnwinduluasuwly
NB91UsIHE19UzINA (Loyalty fee B30 Rebate) uSundnni1sazaiun1stiiindiuausonarinnidunsndiuoas
naamnm

naewilaLA ALL-RD vinanegasuinetas 39



FgazldgANITAIMU MsidaiuLasnIsnansEanWuYaInanuiatA ALL-RD ¥inanegdaimusietas

U 31 AAAN 2568

L ] iﬁﬂaZLaﬂﬂﬂWiaﬂ‘VqM

YAAIMNTIAINAIN % NAV
wanvsnwevisavsnwgauluuszina 24,689,828.40 2.30
Luenn 24,689,828.40 2.30
NANBNENITBEWIR U AaUTE LA 1,039,016,332.92 96.95
UssnAa nwutuasn
niwa W 1,038,854,734.21 96.94
UssnAanIgaling
LueIn 161,598.71 0.02
FoyrTeovied il 9,061,450.60 0.85
dyqBsdsiudnnuaniuey 9,061,450.60 0.85
Runsndvsentiaudu (1,068,065.57) (0.10)
YA NI RUGYS 1,071,699,546.35 um
3NT1EUNYULIWUNITANUVDINBWU (PTR): 5.78%

i'wastﬁammmmﬂumﬁnwﬁ Wuen nIamsIEIsNInIneU

DENYBIATIEANT 4AAIPNNTIAINGIA %NAV

(n) mwmimﬂ%’glmLLazwma’limm%gGmﬂisz 0.00 0.00

(4) nansTbwasiingmneanisdadiy suaswided vieuniunu WWuoon §dwne §iuses 24,851,427.11 232
H3uenta fadnuds viedmuseiu

(A) asansTusuaundedeglususuiianunsnamuls (investment grade) 0.00 0.00

(1) anansiisusiuannideiesglusudumnindusiuiianusaasuld (nvestment grade) v 0.00 0.00

as1ansildlasunnsdndusuanutdeie

(3) axansffiaaauiRliasunulszniannnssuN1sMAuRaInIuRN L.87/2558 0.00 0.00

o o

o o e ] d a 1 a P & < a a9 v @
319aLAYALLATAVAUAINULTDNAVDIATIATITHHIWU L9UeN ﬁiamsqmina‘nunwuwnaay‘luam‘uwsaﬂquJu

Q

519672
AUAY 1 Y . .
. . i . _ 1aA LUaAINY
Uszeam gaan JUAUNWUEA  gonaginiaela  AINLULYREE Y s
; e 51A19870
Y9A5ES  UYBHeEn/AIUsEAY

1. Quldinsuang Ula.5UA1snANTlne N/A AA+(tha) 93,627.04
2. BudinsunAng U9 5UA5I S e sume N/A AAHtha) 24,757,800.07

o =

@ dadiuIuasurugedayad I ndaugnsveinasuius eninn1s aeldlunrunisasud i ungunsias anu @)  0.00%
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seazidaanisasnuludyyigesigslomi

. . A2 Hade
Uszinvdaueun fdauan j
VDINDAN
Fryaynitsredefudasuaniuaey
fygvlasiise Bank of Ayudhya Pcl. AAA
Fyaesise Kasikorn Bank Pcl. AA+(tha)
Fyanosise Kasikorn Bank Pcl. AA+(tha)
Sy lasiise Kiatnakin Phatra Bank Plc. A
Sy leasiise Kiatnakin Phatra Bank Plc. A
Fyaesise Kiatnakin Phatra Bank Plc. A
Fyanosise Siam Commercial Bank Pcl. AA+(tha)
Sy lasiise Siam Commercial Bank Pcl. AA+(tha)
Sy lesiise Siam Commercial Bank Pcl. AA+(tha)
Fyanesise Siam Commercial Bank Pcl. AA+(tha)
Fyymlosisa Kiatnakin Phatra Bank Plc. A
ey lasiise Siam Commercial Bank Pcl. AA+(tha)
Sy lasiise Kiatnakin Phatra Bank Plc. A
Fyanesise Kasikorn Bank Pcl. AA+(tha)
Fyymlosisa Kasikorn Bank Pcl. AA+(tha)

Inauszasd

Yosupnudes
Yostuanandes
Yosunnudes
Yosfupudes
Yosupudes
Yostuanandes
Yosunnudes
Yosfupudes
Yosupnudes
Yosfuanandes
Yosunnudes
Yosfupudes
Yosfupnudes
Yosfuanandes

Jasfuanudes

Ua AN
AaAIRMU

3110870

(1,852,919.35)
5,009,319.35
845,622.22
194,964.44
(931,201.11)
(194,964.44)
(484,811.11)
484,811.11
170,604.44
4,273,931.11
2,185,656.67
36,160.00
(78,387.98)
(858,968.09)

261,633.33

YNAV

-0.17%
0.47%
0.08%
0.02%

-0.09%

-0.02%

-0.05%
0.05%
0.02%
0.40%
0.20%
0.00%

-0.01%

-0.08%

0.02%

1135.A.

115.A.

2NN,

7.

7.

8 W.A.

3d.A.

14 n.8.

2568

2568

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

2569

2569

2569

2569

2569

2569

fals/vnamu
(net gain/loss)

(1,852,919.35)
5,009,319.35
845,622.22
194,964.44
(931,201.11)
(194,964.44)
(484,811.11)
484,811.11
170,604.44
4,273,931.11
2,185,656.67
36,160.00
(78,387.98)
(858,968.09)

261,633.33
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A28 U1ENI5IRBUAUAINUILTBRIaY s aNUNIRAUAUANN UL TBEE
UIUN NIFLINAS 311/
n3aLsnAeldayanwalA I8 NUIUERINANTTINOHAULATANATIE1TANILELNAILAZITZEZE1ITIWIN 8 BWAU LABLSNAN
AR FadudusiuiasAngegn auils D Fadudusiumgn lnensnansnuszaznatsuazenifiongnous 1 Jauld uasusiaz

aq q

o

NUANwHNAINANI86T

AAA - BUAULASARGIER HAHLTBIENIgR USUniiAaaInsalunisdissnenidenazAwinsuluinmsigga uas
lesunansznudaeninainnsilfsnuUaimiegsia trsughia wazfuindondn,

AA - fAnaLdeea NN viEnARHaRnsalwn1sszaanileuazAwuanlwnuriginin usanalasunansEnuain
nswaswuUamiegsia wWsugiia uazdouandandng snnitduauinsinioglussiu AAA

A - drnadesluszausn vsundanuansalwnisiszrendeuazAwdwanlunuyigs uroalaAsunansznuan
nalaeuudamiegsia rsugiia uazdouindendn snnddusuirsinnagluszaugeni

[ dl s a o d o g [= a U fd' = Id
BBB - fimnaiiesluszaulinunats uEndanusaisalunisdiszaandeuazAmdusulunariniesms uidas
goulnision1sidewulainiegsia tAswgia uasdowinaandng N1nnd1 wazanalANaIN1Ta w139 15s R
sawLanlafisunuausuAsAnfiagluszaugonin

FUAULATAAIIN AA §19 C 819HLATBINHIEUIN (+) N3BAU (-) FIBYINE LNBTIUBNAIINUANGIIIDIANAINIDITHAY
wsRnneluszAuLReIin
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A185U18N15ANAUAVAINUILTBNaYaIda1UUIRAUAUAIINUL TS
USun And tsnsed nm

Yo

AUAUAIMNWILT DT a2 828172909A91815M WU LARI

aUAULAIANTUIZAUWIAINY (Investment Grade)

'
o

AAN LERIEITEAUAIINYERTadugegn wasiinadessnge fanaiansalunisdissaendeuazsAndveule

q

a a

NTgegn wazlAsuransznuiaenInannsiUisuulamiegsie trsugia wazfowinaandn

‘AA’ WERIT9TEAUAMNB I IaTageNn waziAaEsENN ARNaIN1TalwnnsdnszaentleuasAwSwawlwn
gonnn wAgnalasunanssnuannIsiufenulaimiegsia tAsugia uazfowindaninsg ainninduauiRsianogln
FLAU AAA

‘A uamsfieszauANNLdnfagouaziaaidacsi danuaiansalwnisinszaenilewazAwlnanlwnnmige wAas
TesunansznuainmsUiswulaimiegsia trsugia wasfowinaandny snnindusuinsiniiagluszaugond

BBB’ uamiivszAuANaafauwnanaiauieuiisuiunsansilasunisinauaufigindt fiaaanananlsnig
drszmonidsuaziminduluinnsififisome uifininudenlnidenisiudewiuamisgsia rsugie uazdoundon
819 11091 wazanafiAnEanTalunIEsE T denuaaniiaifisutiudusuiAsAnfiagluszAugendt SwAULATART
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