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K All Roads Fund Not for Retail Investors : K-ALLRD-UI
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dnunziidrdnuasnamu :

- neauazawuluneamu LO Funds - All Roads, Syst. NAV Hdg, (USD), I Class A (nesnuwan) fiflulouisamulussians
yu aansniifieanlaeniaisuionaentu uardudlnasut lulsemesieg Mlan uasdinsdnassiminmsasly
duninddsnaniiiemuauanudsemesnnisanpulag s
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o

winsImvannsngeedaiinnuduniunin wiefirvnenisasuldiduluamuiinianisal nesueravianuld sgdlsiniu
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nsudsyiavilgasu :
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1. yiadzauyan : K-ALLRD-UI-A(A)

wngdmiugamuinluiidesnisiuraneuunuandusinsvesnsamu (Capital Gain) uazazaunaUstloviainnisamu
(Total Return) Tnegfonmioamuiiidesglunzifoudfomheamunouiuil 19 unsiau 2566 axgnineglusinazauyad

(K-ALLRD-UI-A(A)

2. yilagaamunguiiiAy(asauyani) : K-ALLRD-UI-C(A)
wanzdmudasmuildfuniseniiuneuivanaissandeniiFonifuangded ended fomasamu fideansdy
NARBULNLINAIUAIYDINTTAINY (Capital Gain) wazazaunayszloviainnisamu (Total Return) 194 {asmudsey
aglanisliusmsuimsnesanieuinisuuziinisasulugUuuy Asset Allocation Model %3® Discretionary Portfolio
Service TAsamuILTUIEInMIIUTEMATIALLA S ol AL asluawAn

wail UndansazudsTuaueuemiamuriadamunguiiviyarauyaan) Wamunsudmiimnaiuledvesnim
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218lA5aN13 : Laifnue

ulguren1sasyu :

nosuiiulsunefiazihtuldamuluinaszina Tasaziduaswuluniioasmuueinasmu LO Funds — All Roads, Syst. NAV
Hdg, (USD), | Class A (nesuudn) Tushsdwlaeindsluseudtadlidesninfesas 80 vesarmindaugniveanaamu
Tnsnasmundniulsvisamulussansu enamifesnlneniasgnieniaonvu wag dudilaadu lulsemesieg i

lan waziin1sdnassuminnsamuludunindainaiiiomuauanudewaanesanisamulagsiy

neavundndenarndunesnulungu Lombard Odier Funds A anngifeulutssimadnieutsn wazuinsdanising
Lombard Odier Funds (Europe) S.A. ':T’Jmﬁwjunamu‘ﬁ'a*r‘JmSiﬁﬂﬂiﬁﬁﬁU@JLLama& Commission de Surveillance du
Secteur Financier (CSSF) neldnguuned i ordesvesuseimadnwandsn §aduaudnariyues Intemational
Organization of Securities Commissions (I0SCO) wazLd uﬂawquﬁ" 9 mgammmﬁawaq UCITS (Undertakings for

Collective Investment in Transferable Securities) ImaﬁlﬁLﬁUﬂamuimUizmwL%ﬂfﬁﬁuﬁ (Hedge fund)

no9n1 LO Funds - All Roads (neavjundn) wumiigasuiitaueuigesnidu Share Class Fsazunninaiuiingazidon
#1499 LU gartuivonsdl suasyarauniedusi Tassadrednrasrnndon anadu ulsuienisdaassiilsuas
NameUUIY AANTRvas AU WiodnuurEu Tl nowmuazamulu Syst. NAV Hdg, (USD), | Class A @y Share Class
dmsugasuanUu %ammﬂuaqaﬁumaaaﬁaﬁg (USD) Tngusemianisveanudvisiarinnsaiudsundas Share Class
imﬁgﬂaqaﬁuﬁamu Taedilsiaarsnwinaustlorivesfomivamuiuddguaslifoindunsdidunuiialuan
Fwazdualasins lnetedlasunfnngieniisamuudy wazuienianisasdsenmalidfiomheamunsunumaiuled

PYDIUSHNIANIS
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dwfumsamuaimvie nemuenaisanamuluysedliFmsnansyu asasimiliimu asasvil Jurinwiensians

WieuwinRduen vsenannsndrzensnddusunilulaziussmanlidasanguung n.a.n.

ail nauenamulunsansnidyaveviearmtiug (Structured Note %38 SN) uardyay1@euieaimi (Derivatives)

(g

WanaiinUsEansnmnisusmInisamu (Efficient Portfolio Management) saudianasvuazamuludyadevisaimin

q q
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a

Ndyandeviearmihudsldiiusesay 100 vewad nwdduans

agalsfinu neauaslivhesnssumsiiuturierigsnssuuelaeldyan@efiu (Repurchase agreement) tilaUszlewiilu

= [ LY

N133ANTamu warlivigsnssunsuendnningndedundnnindguienisdaweu (Short sale)

v oy
Aad v W '

wanNil newueIamulunsasmlidduduauingeiednitfiausaamuld (Non - Investment Grade) #51a13
niAllasumsdnduduauindedie (Unrated) wagnannsndniilaannzifoulunaiandnning (Unlisted) Niluuag
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1) NIANNANDURNUTBINBINUNANAINTIHANBULNUVDINDMUB U NHUlevensamulndiAssiueg1eiidedAnmie
Anstofuduszeziianuiu wie
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2) yuneednesuvidnandiasnnegsiited ey susialinanszvusenisasuvieredliing viedsmalvineauildndau
nsitemsewmtheamulunesundniiuniunasifidninnuamuenssuns na.g. Usenmadmun e

3) Msasuveanemundnlidulunumisdeduuniolasins wie
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5) Wefinsdsuudangsudeviiersdmanssnusensiiiunuveanesulugusasmu vie

6) NBIWNUNSNLENNBINY Y38
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deinmgnisaifinandsiu ussndanisasdidunisiionsanamulunesunusissamadulaiidnuusvdouloue
nsamulndifistu warlumsloudrenasmudingn vidniansenasidunmsluafufieviensesleudioiiuamu 45019
danalidrsnadenan nowueaiilidenheamuvesnesunmmsUssmannndt 1 nowy wavenavilidndiunisasu
Tunewplaneaunisliidulumuiiussmadmun egrdlsfin mnidansdilag filduisninnsliaansadudunis
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At mauszlevivesiteniisamulaesiududdy Fsnsdsunemundnvisednnemuninaafienlasuuiaingie

MRV

Ussmdansveanudniivdsunlasssnmuasdnua itawrasnawusalusuiandunaamusiumiteamy (Fund of
Funds) si3erdunasusindifinsamulnensdunsians uas/vieudnnindinasamald vieannsanduanunesyusia
flonod (Feeder Fund) Tnglalvilsszduanuidssvesnisasmu (Risk spectrum) iindu iail Idulunugasfidaves
fianenemuisiuegivaniunisainann Ineiduluifevssloniganvesifomioamu lasusdndnnsazsidunisudals

Alemieatunsuaimiegetes 30 Tu neudniunsudsunlasssavnemuinagn Tneussniaiiuniaiuledves

USENIANIS

Us¥ndanisveanudviiasildsuniasdnvaglasinsuazsvaviBeafineadesliidunemusiuiiodamuialy e
dinnuauznssung n.a.e. Inswasusias uily way/vsemuiunginayinneitedueuan lnenisiuasunlasdanuyae

o o '

lassnmisaananazlidwmansenvegeldeddgsio fovuieamu saudliinlinansuununazaudeareanemnu
WisuwUaalegradidudAny wastionlasuniangfonteamuuds Feusundansazuddigiiontivasunsiuaimi
ag ey 60 Tu nieudurenilulasinsiudrinnuamugnssuns na.e. Weliteyagenndasiunisiisuulasiena

IngnawuazUJuRnunaeiiineitesiunasamusiivedasumlume

anward1AYYaINaWU LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A :

Fanaauman LO Funds — All Roads

Share Class Syst. NAV Hdg, (USD), | Class A
Fuidansnamu 19 unsAN 2555

uildama Share Class 2 NINYIAN 2564

Usznnnaanu NOIVUNEL

analy fAeaasansy (USD)
wlguren1sareRuduwna Lifiuleueaneiuiuna

UIBNIANIT Lombard Odier Funds (Europe) S.A.
ISIN LU1581420749

Bloomberg Ticker LOFARSU:LX

f2¥ i

Website https://am.lombardodier.com/home/investment-funds/fund/43042.html

TQUszaeAuazuleuIENITANUYDINDYUVAN :

newunanazamuluiustng asasminlidnmaendenuuuaifiuazassdi warnsaswilssegduiioanvserusyiu
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= I

Ingn1ATEVTENALNTY YUIKUAIENIN ATIANSU RUATIaNas1ee Lag/vseluanuazasiansiisunintuan eglusdana

v 9 ]
g AY)

Runs1vesnguuszing OECD wag/vianguuseinanaiaiinlug (Emerging markets) lnga1aasulunsiasniduduniny

Ad o o

Uedielinndudu aufwmnasniisuduanuindeiedinitfiauisaamuld (Non - investment grade) #4n15fnLden
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n9EnTazamunsluaugeenn s aaiafiamu (e13dnassRuamunmualungulssmanaiaialld) wazanakud

s (audanatuveangulssmanainintug) asdulununaefidavesnnisnasmuman

ﬂamuwéjﬂ%ﬁﬂLﬁuﬂaqmémiammﬁumu Qualitative Waz/138 Systematic LU Risk-based methodology Imaﬂaqwﬁ
Risk-based methodology tuazdnassinuiinnsamuluduningvionguiuninslnedi inguszasdifionuauanuidssos
wesnnsasulaesin endegady nesundnagliminnsamuiluiundndvienduiuningifanudssiiaznnu
¢ shemsUsuiiunnuidssosduninglngliiuuiaedumsinsgideyaiivarnvas Wy msindeulmvesailuefin

Wudu

uananil nesnumdnervawuludygdeunsaimiuielifanusdounzusluduasianasig (@nadunmvends
Usgina OECD waz/videnguussimananninlvi) was/vieifiuvioangiuzgnsanuluduninduisuszinn viwain (5aud
aanLAnl) wazdviline (sudsfuiauilanios) TnonemuvdnotsawuludyanmeUiieliiguznisamuludud
Tnadtast wazeraamulu Total Return Swap delillaniusdouazaglusmansyu Weoanaldineuazauidssiuanin

Aapt Jaludrunilevenagnsnisanu

el W dnnisnesundniiuiinesnundnaisdianiuznisasuidessu nesundnaisasnuiisualuliudauay

Y 9

A =

asnansfisuninduan (Taudwsasvilssesduilidudeiogenduilundnuseiu (Mortgage-backed securities) wagnsn

o
v ¢

ansuilszozdunfdunsnddudundnuseiu (Asset-backed securities) Inpanunsaamulaldifuiovaz 10 vosn1samuly

RUAALATASIANSALUWINEUER)

o
(Y =]

nesunanevamuluneuiidadwuseifoures Undertakings for collective investment (UCIs) laitiusaway 10 w9

YAAMINGAUGVBVOINDIUNEN

nosunanatvawuludyg@evisarmiileel ingUssasrnuieanaudss iaiuUsednSnImnsusmsnIsamu uay
Wadudrunisvaanagnsnisasmu neld3s Absolute Var TunisAuingiuznisasmuludyadeuivarmii (Global

exposure) lngfignsadnliiiudesay 20 vesyarningaugvsvenamuman

v
] '

nesunanevamuludydevisarmiiieiugugnMsasuludunindlidyadgendiyarmsndduvesnaamunen

(Leverage) ¢ Ineszsiunns Leverage mndnavliiiusosaz 300 vesyarmsndduanivanasuman sgdlsinig neswu

%ANe1a Leverage ganinseAuananla
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HAN1TANTUIUGOUNEIVDINDINUMEN :

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD 31-Dec-2019 - 31-Oct-2025

130
120
110 4.551./_\/_5/
100~
"
90 -6.81%
2020 2021 "o 20 2024 | 2025
== | Funds - All Roads, Syst. NAV Hdg, (USD) 1 A Annual or YTD performance (%) (Fund)

— Class launch date (02.07.2021)

Past parformance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or dacrease as
a result of currency fluctuations.

Cumulative Annualized
NET PERFORMANCE IN USD Fund Fund
Y1D 6.60% -
YTQ 5.06% -
1 month 1.47% -
3 months 4.02% -
1 year 7.25% -
3 years 26.62% 8.13%
5 years 29.27% 5.24%
10 years 68.39% 5.33%
Total return (since 15.02.2012) 90.77% 4.81%
UayanfinvaINauUan :
STATISTICS 31.10.2020 - 31.10.2025 Fund Fund
Annualised volafility 5.05%  Number of positions 517
Sharpe ratio 0.34
Max. drawdown -9.12%

KRUTYLYAR):
—

o a A A yg aa o o a
- Naﬂﬁmmmﬂﬂuaﬂm ﬂmLﬂuaﬂEJuEJumNamimLuumﬂuamﬂm

v

- 03A9N Factsheet NowuUnan gl Juil 31 fanAx 2568

& ¢ &

ansdumsamuludyg@eviea19wninndlaiingUszasaioananuides waznsasnidyyrdeuieataniiiuele

' Ao o & & ' ]
LQW']Sﬂ’JU‘VI%Jaﬂﬂm%LUuaiyiyﬂ%aTﬂUa'NWLﬂ :

v
Yol o o

nesuIramuludyadevearminillaiingussasiiieanninudss Ined1in net exposure MAnanNIsasuludya

q

Fovwarmi laeyarinnademessdgn (value-at-risk : VaR) vainasuiilafuinmeds Absolute VaR aadlsiiiusayas

20 Yosyarmindduansvenamu arervamulunsansisidyandevieamiuldludnsdnldifuniivsemanivun

nesmulaia ALL-RD unggasusedey 6



lny1eaBenn1sAuINYaAINTa UMl L ITdya 1 ¥eveamiieN15AIMERTIEIUNTAMUAINATY 2E#ia15an

LY

AU NNUTNENNUAUENTINATT N.a.0. UTENIANAUA

5n15tuN15AUIU Global Exposure limit : VaR Approach
aunfgiuildlunisdn -

1. sziuadesiu (Confidence level) Sawaz 99

2. 3282179871n1300A594 (Holding period) 20 uvinnig

3. doyadaundanlilunis (Observation period) lsifiinin 250 Fuviinns

Uszianved VaR Ausemdanisldlumsuimsuazaiuauanuidss: Absolute VaR lalifiu 20% 83 NAV

W/NTIALAAIANNEEIRIUN1TAATA : Historical Simulation

YaAgINTsUAUNTIdy1vesdy B vIeamTiiusEunisld (Expected gross leverage)

neauasulunesu LO Funds — All Roads, Syst. NAV Hdg, (USD), | Class A (nesyjuwén) Sflyargsnssusmamihdaa

q q o

v
[ ] '

vosdtyey@eviuamtiuseanisly (expected gross leverage) Aninagliliiuseuay 300 vosyaAmIngduanives

s

e og13lsfiniu newmuMdne 1 Leverage ganinszausananild
nansznunaunelianafgiuuazaualiunaumaaunaann1TamuludyyIeveamtinfe Runuvanamuy
39U :

o K-ALLRD-UI asulunaamundngeeaamuludyayrdevivarminiiingussasdiieiinysedansnimnisuinisns
awmu waztiedudiunilwesnagnsnisamu mnsinmanningsnsdedinnuduniuunn wieiiamsnisasyuliduluniud
A1nN1sal e1avinlinesululasuAuRusuwazkanouwuaInnsaamulunaaunanle

3l naanu K-ALLRD-UI a1asmuludyandevivamiienisiinysed@nsninnisuimsnisasuvisensiansiddyayide
Yeanuwls mnsAmannsngesdaliamnuiunauin wieiiamenisasmulidulumuiinianisal nesueravianula

agalsfinny faauaznanuliiuiosas 100 v0AAIRUAMUSILINVOIAIY

ulsunenistasiuanudssandnsuaniuaey :
newuardesiuanudesandnsuaniudeuniunaeilaveydnn1snasu (dynamic hedging) (0%-105% Ya3ar1ANL

EEN)

wlgurgn1satekutuna ; Lifduleuieaetuduxa

¥
v N

auiiydn (Benchmark) : Lifl illosainnemuamulunemundniiuimslagldnagns Risk-based methodology @sasyulu

Aunsndnainvateyseinn wagdnassumtnnisamuluwsiasdunindlaeiinguszasdiioniuauauideavenainnis

v
v ad

amulaesiu Jlididviaialaaenndesiunisasurenasmuman
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nanauunuiidamuazldfuantuay :

fasuagldfunanouunuannisamulussiasu asnaisui audloads vioamuludyardeneamidiiolfilguy
nsamuluAuninddnan laefinsdnasshminnsaspludunindgdinanifiomuauenudsmwemesnnsamulns
H1uNsamulunemusaUsene

Jadelaiifinansenusgrefitioddgysetiuamuvasfamu :

" HanIAINUYRINeYUmEn

" Jodumamsvgionaznisiiomesssmaiinesuasmy

" A5lasunlaseesensiuaniUasukunsisnslseing
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UJadganudssngiunsamu

" A01uLd 899N AMUNANNINYBISIAINSIE15 (Market Risk) LAna1nn151UasuLUasunan1iEnaInflan@amansenume

51193785l unaNALue

lemanawfiannuidss - Tuegiudadesneg Wu ngiasygna dpuuaznnsided wasanuMsnivewaIAtunaInnNY

HansENUNIziindy - n1sidsuuvaesladedinaneadwalisimnsarsinemuamuuivanas uagyilviyasn
NINGAUFVIBVRINDIUANRINEY

WINNNITUSYNIAWLELS - NBWUILNIITANAMULUNBMUNENNTNTUITINTTIANTAMULAZNITUTINIANUE 19819

Jusyuu sumisuddndansazinmuuaziiasgiaaiunisainiaasegia n1sdles uaznnzaainiu Jse1adwmanszny

Aan1saulunemurEnegvalLaNe

AMULEERINAMENTATUNN T SEnYegeanAT1E1s (Credit Risk) LinndeannsansliaunsadnsyAutuiy

LAYUS DHARDULNULAMIUANUALIAN

lonanagiinamnuides - JuegiuanuausalunisthszRuduiasvisenanile uagaNuiuaveeanAsIas

HANIYNUTNLARATY ~ 919V ENDWLVINUMTB L AT UNARBULNUIINNTAIY

WUININITUSMTALEES - NBINUINTEUIUNITARERNATIATHAE AT LGN Uluns 1@ sNdAMA A dAdu

Wvetie uagimievianuansalunstisevilvesoannsiansegeseunay

AALHB9A1INNIANTUUVENERENATIANT (Business Risk) LAnannsiudsuLUasnmasnsalunsvirilsvesy

BRNNINENT

lonafizinAmnudes - Yuegiuladosneg 1wy Useangsia laswadeneld aldanevesiants Yadeiinsenuany
nquenamngsy isensaniunungluvesoannsansies

HaNIENUNILAATY - N1sidsuuvaesladedinaneadwalisimnsiasinemuamuuivanas uagvilviyasn

nindAuansvenamuanadsig

WINNNITUTMNTALESS - NBIUIERAITAUNaMUluNamUaNIinssUIUNSARENATIENT kaglaseiladasieg

TIVIFARINANIUNITAINITAN UNVHIHAN TENUADNANIIANTUNULAL T IUENTRUYBIUTENLBONAT AN TNNBMNUNAN

aevu

AULEE9RINN1sIUABURUawRITIARsd sl aans naniledinasiasundas (Interest Rate Risk) Lii93991n151A7

9995185 rHaziUds UL UadluiANansInud L UM sasukUasweensinenile

lamanagiinaudes - Fuegiudaderieg 1wy nziasegia wleuieiasugia Nty n1sedeweslseina w3

amumia}uaammmL'EuLLawmmu

¥
P

HANS¥NUNAAATY - WednsneniUelunainiin1susuiiuty azdmalisaveinsiamviinesmuamulivanas uag

iyaAmingdugvsvenamuanaiig

WUINIINSUTMIANAERS - USEVInn1sazliaTziuazfnnuiadeniee fienadmansznudesnsinendelunainegn

aunLanaLasaLled
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B AUHE9INNTVINEAINARDIYBINTIANT (Liquidity Risk) inainndnnindiamulifianinades luauisauie

PENNSNILA U IALAL T ELIANADINS

K] '

lonanagiinAnudes - Fustivan naAaevamanningNnamuamu A1nanteuenanning viieiinmgnisel

lamvilinaeanannindndeviendinnindaraveasuddaune

Hansgnuiazindy - eravinlinesuliaunsadmirendnnindfamulalusmimuzauuazagluszegiiaii
A04n13 Beo1vdmaliifnenieamuenalifutissRumnefurheauaiinissesaiimunl unidedviu

KUINNNITUIIIAIEES - USEVIRNTaeiinsadenamulunsmundniifanimeades waziiFeulun1sdereniae

A UNABAASBINUNTTOUENU I UYBINBIMY

" adnudgeannisanulusisusema (Country and Political Risk) LAnnnswasuudadlugiiaianiedseimai
nosuliamu

lamanaziinaudes - Yuegivdadesineg Wy anunisalinisiles nMswWisuwdamienguang wleu1ead ng

ToUsAy WleneAsygia N15RN NSARITaIUsEWA aN1sunInLssvewthenun1asy luginavseUssinaiinednu

TUamu

wanszvufiazingy - madsunlasmesiadedindnensdsalinaamasiinemuamuuiuanag wagyiliyan
nindaugvisveanemmuanawng Famnnewuiimsasunszandaluginavieusemelalusandiuiigs fagvilianu
esiluntu minfinanssmuduauiiinainnisvasuudaduglinmavioUssmadingm fenadmwalifamugydesu
AMUILIUIN

LWINNITUINITALE LS - UTENTANITIAARINLALIAT 1A UN1TalAULATYEAY NSilloduazAud uAdves

NHAAVTOUTENATINGIUVANAYUBESAILALD

" AudERINdnsIuaniuisuNy (Exchange Rate Risk) 1inann1sivdiguiiasvesinduanad1auseine 1iladqin
nosuiinsidulvamulusinsssme Fsiesdinisuanidsuanatuumliiduanaiudug wazdisnaaulasuiudiu

wavvseranauwnunduIn Adeuansuanadudug ndunnduanaduum

lamanagiinmiundss - Jusgiutadenie wu aneiasugialan Yadeiugiumaasygiavesusenanieg uleute
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YININIATIRHULUININTIEENSeaniesuaznisaniiunsldanieandesvasuisndanisnasyusiu :
Hamuaiu1sansisgeuiuiniensidanieenidewaznisanidunisiddnieanideclu website vasuT¥ndnnis

(www.kasikornasset.com)

Y2INNITT0TUVRIERY :
AnsiausenInN1sH Ins. 02 673 3888 w38

dinauAZNIINNIT n.a.6. (Help Center) 7 Tns. 1207, 02 033 9999 130
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weALsn aedayayieuna

o

UBTENT ALsnlaan BIYNITUNNININNT

INNNS

1Y

N3

o

N3

o

N3

weinAAn sUIAURRIUAL YIYNTIUANT

P

ANl dYna

PIYNIIUNTT

UNEANAUNT 01ITVIIAS PNTIUNT

v e e e e e e eXp  eX2¢ &

0
Y
B
Y
3
0
Y
3
HIUNITUNITHIANTS
0
Y
4
0
Y
0
Y
3

WEININgual WnTndvg

e

YIYAITUATT

UIUNBWUTINTINUANETANITUITNTVRIUTENIANS
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iﬁﬂ%aﬂiuzﬂiiuﬂﬂiﬂqiaﬂnu

nowulaiA ALL-RD vungiamusedey 36



UTe5IUAMZBYNTTUNITNANTANNITASYY

WUy WAANATAR NITUNTHIANTS
BUNTIUNTTNATUINTAMY
WU NIULNng Usg51UNTIUNTUIING
WNAIBANAS ATalln FRINTTUNTHIANTS
WgUuana dunidys JINTIUNIEIANT
uNaMINSA ydlas FRINTTUNITHIANTT
wegiuns Wdana JRINTTUNTHIANTS
UENIUGHA ToNANTTY HYIENITUNITEIANTS
Wedens Asnlaan HYIENITUNITEIANTS
weAlsn waedaygyieuna HYIENITUNITEIANTS
wamnesom s Taugiades H3muImsdhe
waEm g 2ediaton HUIMIINBIYU
WeES EranaTAs HUIMIINBIYU
Wenuddy atuang HUSMINOMmU
Wa3y 93UN3 HUIMIINBIYU
N30 BT HUSMINOMU
WNANIYUWITIN TARUILUN HUSMINOMU
weiidug] lvens HUIMIINBIYU
MeTafianmsnasuuazdyqndaviedimi :
HIAN13N0MUMEAN
e UsziRn1sAnen Uszaunisainisvineuy
WAL - U3syaynln Master of Arts in - HIANIN09NU K18IANITNDMUANUTEMALAZNNT
UzSnnsuuus Economics and Finance, University | asyuniaidien, uad. ndnslve 91in

of Bristol, United Kingdom

- USquey I Master of Arts in
International Relations, Newcastle
University, United Kingdom

- USuayeis AnueLATugAnans,
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- USUQns AMENIABEANERSILAZNNT
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WINBDINU Nﬂﬂ%ﬂﬂﬂiﬂaﬂﬂumﬁﬂﬂi”L'VIF‘iLLa“’
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- HAAN13N8NU HEINNITNBMUANUTENALAENTS

Y
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eEE
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= s
397 JANUA
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of Reading, United Kingdom
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- U3qyeylm Master of Science in
Management, Imperial College
Business School, United Kingdom
- U3quey I Master of Arts in

Economics, Second-Class Honours,

- §3AN13naeu Medan1sneausiaUseinaLaznis
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%8 UszannisAnen Uszaunisaln1sineu

University of Cambridge, United
Kingdom

- U3qyey1»3 Bachelor of Arts,
University of Cambridge, United
Kingdom

Hamuannsngededdnmsnomudisoadiandulef Website: www. kasikomasset.com

wihiianusuiinvauveianisnasyy

" yImsmsawuveinasu lngamuluvdnnindvsensndau aeldnseuuleuignisamuveinemu
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" Aisigd UImseuides wazdamunamssdunuesnamu Weuiuiasumsamulivnzauiunsans
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nomuIsiianuiuasuszaunisallunaindasiuanidsuliu iielamisaysyiduaniunsaluazdnduleamuldogng
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MedaatuayunisvieviiesudeAumitsamu :
® PRIVATE BANKING GROUP sup1snanslng Ins. 02 888 8811
" suansdlewwudlne S1in @naw) ns. 02 626 7777

" 3o WedlneusyAu@in $1dn (uvnew) wilegndn Unit Link Tns. 02 274 9400

§ o w

" GSunvannsng Jeaun 310a s, 02 820 0100

o o

B USEnndnnsng wowuad WUsewmelng) 310n @rivw) s, 02 658 5050

= yIdvvanvsnduenthdevieniieamu iululiun 91de Ws. 02 026 5100
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" Sdmwanning nyslne Wndau3s $11n Ins. 02 695 5555

U s 1

= US¥nvanning ngads e @) ns. 02 659 7000

a

o a o

" GSYnuannswg ndnsine 9199 (Wwvw) s, 02 696 0000, 02 796 0000
" USEnuannSneg WeshunAuims 399 (W) ns. 02 305 9559

" GSnudnnsng wile (Usewelne) 3179 (uvnvw) ng. 02 658 8888

o Y

" GSYnudnnsne 33ied duwasiudunua (Ussnelng) s1im Tns. 02 841 9000

o o
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o
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ansdaunisamulufeannindduvisensuuiselasienile (single entity limit)

- mMyawuluRurnvsens a1 s uIRUNINYBIEUIAI TN AIYE awmuliiiiu Fouaz 20 Y99 NAV

Tuussmaniiidusumnidetiooglusufufiannsaamuls

- msaulududnvensiansisusindurinvesandunstiu | awmuliiiu Foway 20 va3 NAV

MeUszmafifisufuamnidefioaglususuiianusaasuls

- msamulunindduvesieen/adyyiifiduiuniunindediont awmuliiiu Foway 10 ¥09 NAV

Tudusufanusaamuld

- nsaanulunsiarsvud aansideud ovelu SET/ wane awmulsiiiy Foway 10 v09 NAV

NaANNINEsineUssine

Sandaunmsanuiiduramunguianis (group limit)

- msasulunindduvesnguianislanguianiswils aaulaiiu Foway 25 U093 NAV

Sasndrun1samuiidiuaamuUssnnmngau (product limit)

- M9YgINITU reverse repo awmuliiiu Sowaz 25 109 NAV

- M95¥§InTIU securities lending aaulaiiu Jeuaz 25 U89 NAV

- msawplunsiansiigoonlalldiduuienanzideulu SET vie | amusmiuliihu Foway 15 109 NAV

paedomEnSNNINERUSEINA / snansuil miwmiﬁwﬁﬁw}u

SN AN #3ons1ans Basel Il #ilailéoglu regulated market (total

SIP)

- 15911530551 derivatives TinqUszasALfianIsanauLAss awmuliiiu nsdiileanArnandssann FX

(hedging) Youaz 105 vowarmauidssiiiley

nsdlduuenwmiiennnsdiiieaneniy
Fea1n FX

yauidesiidey

- N19911530554 derivatives 7151191 n15aAANLE 84 (non-

hedging)

global exposure limit

nsdlnaauinisasmuuuududeu

[

311A net exposure MAnanNsawulu derivatives g

YaA1AUEeEEIan (value-at-risk : VaR) Y8anaenu

'
P

amuinie3s Absolute VaR fiadkiliiy 20% vaa NAV

an31dun1saunAuIumuauidulfideTuianisiiamu (concentration limit)

- mawpluiuresuisnnelesenis lngynnesusniuameld | awmuldifu Jeuay 25 YesduIuANSeanLdes

N139AN5704 Uaa.LAEIRUAIldIIuTaIUTEN TN ooy

- nsamulunsasmulunsasmid anaisimidiou esans awmuliiiy 1 1 3 vesyaAmiAuInIIiy

Basel Il tazaAnn maqﬁaaﬂsw‘imwwﬁq (financial liability) 983
fpennananssiu

- msaswpdlumiiae CIS / infra / property vasnasulanasyunils awmuliiiiu 1 Tu 3 vaaduumiie

CIS / infra / property
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mseuaasAnldenmuaiiGeniiuanidensedionilasmunionamusiu

A dudl 1 wgadniew feudl 31 ganau Wuszezoa

3 U founas

ansmulasenis® | Beniuese® | Seniuase® | Semfiuate®
U 65/66 U 66/67 U 67/68
1. alddneiiFeniiuannnamu® (Gevazvasyarmindaugus)®
1.1 Arsssuideunazanldsresaunauniivssunm
N3l
" Aessukdenn1sdanis TaitAiu 3.2100 sia¥ 0.74 0.75 0.75
(ﬂ'wmauLmuiﬁl,mﬁ";Lmu??j"w‘%aﬁmwﬂmaanmﬂua’;u
wimesmsssudounsinni)
" Asssudeugguanauselovy TaitAiu 0.2675 el 0.02 0.02 0.02
" Ansssuilenunensilouniisayu laiifin 0.3210 #iadl 0.04 0.04 0.04
= anlawanlutinauerieiieanunsun L3iifin 1.07 vesdu - - -
Runuvedasaing
" anlawonmevdaaueeraeamuASLn LsiiAiu 1.07 sialveq - - -
yaAmIngduans
12 AsssuieuuazaAldsnesaunundiszanm RIIESOEN
nshila usilaitAu 1.07 siod
" Apsaaeulnyd AuTiTese 0.01 0.01 0.01
" aldd1edug ATiTese 0.00 0.00 0.00
saAssouuazaldsneiomn® Taifiu 4.8685 fall 0.81 0.82 0.82
2. dnldaweiivinlnenssanddaviedfomiasamu® (Gevazvasyaridons)
2.1 Asssuilsunseie
- K-ALLRD-UI-A(A) laiAu 3.00 0.50 0.50 0.50
- K-ALLRD-UI-C(A)* LaiiAin 2.00 - - -
22 Assnniunisiuderiu
- K-ALLRD-UI-A(A) TalLAin 3.00 Gl Al anLIu
- K-ALLRD-UI-C(A)* LaiiAin 2.00 - - -
23 ssaudeilumsdundsumoanu e 3.00 whiuasssudeunssudeiurenasmuiummie

A5 THINNTTUIEVDINBIMNUUAIENG UAILATAT

Tgend

1 QY1 Ao v A ya ' ) a
3. ﬁ'ﬂﬂﬁnfJ‘VI‘VIﬂIﬂEIﬂiﬂ’\lqﬂﬂsﬂaWiaQﬂaWUQUa\‘m‘u (AUNIYAFY)

3.1, msssudeunslounmiieasu

DRTNUNLNZLLYUNINUA

3.2, Asssuilleunisesnienansuansdnsluniivasu

g nuengUgumnun

3.3. Asssullsunsinduanlnydves@emiieamu

N INFDITUNITRUANUA
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dasmulasen1s? | Senfiuase? | BSenfiuase? | Semfuase®
U 65/66 U 66/67 U 67/68

3.4.

AlgIneauY NHDeniivawmuveliuienianis 891N UNIILT

wsowenzidoudniunsiigdendieamudu

ASNLAYURNUTtaaINNTUNG

* yigndanisdiliilaaueveniisanuyiin K-ALLRD-UI-C(A)

(1) USdansenafiudnsiAsssuilenvsemldanesainanils Ingliiiusesay 5 vesdnsnaArsssuiouvsealddnevesseusresnarfounds 1 ¥

JuusTuiiusEndnnissenifuamsssuleuvsealdanefenaiiiudu

) AssrudflounazaldiensenfvannewusiuvseldemhsamuludnsnsuniSuariiy n8ssisanersentSoulauds
{ A { 4 ]

(3) yarnindAuriavunvenawu inyarmvilduiaome el yarmiduiomualinutesssuideunsdang Asssudeudguanadsslevd uay

AssIHenensdeumheamu

@) linwanenthdevisndannsnduasmsssudonneitintiuainnstevienanning

ANSITTUHENVRINDMNUNEN

o ATIUHENNITUIEMIIEAYL:

o AssTsuNTSUTAUMIA:

o A5TSULHBNNISIANNS:

o ANDTINLTHLDUY
o Al viInuA:

(Yoya au Fudt 30 fueney 2568)

Lsiiiuseway 5.00 YasamieamuY

WAiuase enviu

Laidd

Liiiuseway 1.00 detvasyarminddugvsvenamu
\fiva3eforay 0.50 sielvawyarminddugnivanamu
Jowax 0.16 sielvesyarmindduansvenau

Jowar 0.67 sielvesyarmindduansvenau

lupsdifinesundnAuduasssulleunisdanisunsdiniiaduaneuunuiosninnsiinemuihduldamulunsausi

A19Uszine (Loyalty fee 138 Rebate) U3tmdnnisazandunishidusaudinanandunindduvesnamu
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sgazidenn1samy Msfiutuuaznisienissgnuvainasuian ALL-RD iuviegausiedey

Fuil 31 nanaw 2568

L] swam%aﬂmsamu .

YAAIUIIAINAN
nanviwivsenindduluuseive 24,689,828.40
LupIn 24,689,828.40
YA NYEWIVSBVENWIR U AU T LA 1,039,016,332.92
UsenAd YUash
UV LER T 1,038,854,734.21
UssmAanTgowang
LSueIn 161,598.71
Ay r@eunea 39ui 9,061,450.60
dyyenedenuansmanUasu 9,061,450.60
FUNS WIS aullAudu (1,068,065.57)
YaAMI NG Rugvs 1,071,699,546.35 U
N3 18 UNYULIWUNITAINUVDINBU (PTR): 5.78%
a & a o -~
5'183’13Laﬂﬂﬂ"liaﬂﬂ‘lﬂu@ﬁ’]ﬁ’ﬁﬁu WHURIN RIVATIEIININUNINU
NE3URINTIES 18A7913151AIAR10
(n) mransmesslvenaznsiarsmasginwssna 0.00
(@) nsransibunmsidingmneenizdaditu suaswided vieuitmdunu Wufoon fdwne §iuses 24,851,427.11
{5uena fadnmds vierduseiy
() aansTisusuamideiiooglududuiannsaanld (investment grade) 0.00
(9 anansiisusiuanuniBeieeglusuiuinidusiuiianunsaamuls (investment grade) v 0.00
anasalildfunsiadusiunnaniidodie
() ssansfitnnaAlinsunUsn AN suN T funatavuil nu87/2558 0.00

] '

% NAV

2.30
2.30

96.95

96.94

0.02
0.85
0.85

(0.10)

Y%NAV

0.00
2.32

0.00
0.00

0.00

gazduakazdufuauLsiiovemsasuientl Rudin Wieasanshminmuiinesuamunsedlfiduseda

AUAY AU . .
. . . . _ 1aAn LUaAINY
Uszeam gaan JUAUNWUHA  gonainiaialia AINLLYREE Y o
B} Y102 51A19870
Y9A5ETS  UYBHeEn/AIUsEAU
1. Juwnswans VLI FUANSNANT LMY N/A AA+(tha) 93,627.04
2. RudnsunmAng U SUIANTITIVE 5UTIA N/A AA+(tha) 24,757,800.07

@ dadiuIuasurugedayan I ngaugnsveinauius enian1s Al dlunrunisasud i ungunsaas anu @)  0.00%
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seazideansamuludygyi@eviedrmii

. " A ndede . ) YaAINIY AUAsY dals/vnnmu
UsgLnvie ugun A U } 20aUsza 9N %NAV .
Ya9Waan 31A29810 imue (net eain/loss)
ayriigredeiudasuaniudey

Fygmlesiise Bank of Ayudhya Pcl. AAA Joatupuides (1,852,919.35) -0.17% 11 5.A. 2568 (1,852,919.35)
Fygmlesiise Kasikorn Bank Pcl. AA+(tha) Josturnudsa 5,009,319.35 047%  115.7. 2568 5,009,319.35
Fyaneosiise Kasikorn Bank Pcl. AA+(tha) Josunnandsa 845,622.22 0.08% 2 N, 2569 845,622.22
Sy lasiise Kiatnakin Phatra Bank Plc. A Yosftuanandes 194,964.44 0.02% 2 NN, 2569 194,964.44
fygvlasiise Kiatnakin Phatra Bank Plc. A Joatunmuides (931,201.11) -0.09% 2N, 2569 (931,201.11)
Fyanesise Kiatnakin Phatra Bank Plc. A Yosfuanandes (194,964.44) -0.02% 2 AN, 2569 (194,964.44)
Fyanesise Siam Commercial Bank Pcl. AA+(tha) Josurandsa (484,811.11) -0.05% 2N, 2569 (484,811.11)
Sy lasiise Siam Commercial Bank Pcl. AA+(tha) Yosfuannandes 484,811.11 0.05% 2 NN, 2569 484,811.11
Sy vlesiise Siam Commercial Bank Pcl. AA+(tha) Joatunmuides 170,604.44 0.02% 2N, 2569 170,604.44
??ELJQ"JWW@%LQ%W Siam Commercial Bank Pcl. AA+(tha) ﬂaﬁﬁumﬂmﬁm 4,.273931.11 0.40% 2 AN, 2569 4,273931.11
Fyanesise Kiatnakin Phatra Bank Plc. A Hoafupnuides 2,185,656.67 0.20% 7.8, 2569 2,185,656.67
ey lasiise Siam Commercial Bank Pcl. AA+(tha) Yosfuanandes 36,160.00 0.00% 7 1.y, 2569 36,160.00
Sy lasiise Kiatnakin Phatra Bank Plc. A Yosfuanandes (78,387.98) -0.01% 8 W.A. 2569 (78,387.98)
Fyanosise Kasikorn Bank Pcl. AA+(tha) Yosfuanandes (858,968.09) -0.08% 3 d.0. 2569 (858,968.09)
Fyanesise Kasikorn Bank Pcl. AA+(tha) Joatunuides 261,633.33 002% 14 n.g. 2569 261,633.33
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AMRUUMUTALARIUWNUYIVTOUBNLIN M UVDINBWUTI (trailer fee)

Ama UL lLAMIUUTEYT U EVUILAMUYBINDIUTI (trailer fee) viunedia nsUiAssTLdeuNIInnIsUTENdan1s
nesuswseniivannemusn lWisdurneuuwnuliunfmunuidensovieniisamureinewusiu (selling agent)
Welidawuldsuuinsfeniunisteviemieanu wu mslisuugii viousnisdu q fferdestunieamu Fudu

AsINHENgenTiamulaTel dn

nsteAmeuunufananiingusrasdielifamuldsuiuunivieuimsifauamandunudevionemisamuues
nOWUII Be5amdle

- mslifuuzisumsamuiisenadesiussiuaundsuas ingussasdlunisasuvesgamu

- mslideyaiieafuneamusiu man1sduiuay aadss wazgnansiiieides

- nsliusnisshsenis wu n1ste we vieduildsumiasamuegegniesuasasuiu

- msluimandanisne sufinsiasadeyansamuuazmsuiaieuiiisates

- nslirnuiBwmdemugsnIsy kagnsuszaunuivuIenianslunsquasnudnmheamunuaunis

- AuuzhvFeuimafiudufiayiug suiidunuienievieniisamuromnesusuuiarsesiddiamunsluu

Aaxyaan

wall nsdeepeumulLAf LU anTememheamuveIneuTIY UTEdAnsRiTsaeamanmsidusssnieumng
n3fUnd wafoudunisiieaneuununniyaraialuiidlddeuAsidestuduiiem (At Am’s Length Principle) Tng
Uisminmsimuasammeuunuliaenadesiuuuufuillugaimnssy (Market Standard) fislnnamngan Wssla
wazilusssu aenadestuuinmsfidunuievieniemieamuveinesmusiuldliuing emeuunudnanildmmuetu
deliuszlomiuayaealayamaniadufiiay uaslifodunsliansusloniAuaunsuddunuionienemisamuues
nesuIMmURaLTIY U3EminnsEadendnnisliidendfifuas g iRde funudonieremiasamurenemusiuynieg

mueulymsnisiiidunnsgudeany

LLﬁdwmiﬁhaﬁiwmammuwm%Lmus‘?iyw%asmsmmaamumamamuiam%L‘fJuumﬂg’jﬂaﬁﬂﬂiuqmammim (Market
Standard) usioranelfAneuiAssiuaadaudmmatszlewd wu dunidenieremisamuresnomusitenaity
iauovgnasuiiliiAmeuLmugs dwalifamuenalallisumuusihuanzaufussiuanundsaisuls vsendansladals
fuasmailetestularannuidssiananiegedanu laun msdmuslassairsameunnudilusda Wusssy uasduly
auinasivemasuiifugua W edestunisliduuziiliiduluieusslovigeaavosfamu wazdnisnumiu

AN555ULTULLAZNNTINYAINBULNUNINENIDE19F AL D
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ANB5UNENITINIUAUAINUNLY DN DV IENUUINDUAUANNULIDND

USEN N3aL5NRg 310N

VAL TRl Ta YA NwAlR 9N BILEAINANITINTUAULATANAT 1A TN T B NANLAZTEUZE1291UIU 8 BUAU LaBlsNaIn AAA 3

o @

Jududuiasfingaan audls D Jadududusiign lnensiansmilsveznarsuazendengsus 1 J9ull wazusazdydnvel

17

D

AMUNUNYAIT

AAA - BuAULATANEIER TAandesinfign vTeniianuannsalunisdissaenidewarutuduluinasiasn waglasu

HANTENUNRENINIINMTUREULUAMNTIAY LATYENT Lasduinaeuaue

AA - inutdewnunn vsendauaiunsalunistiseaendowasAuduiulunaiaann uwiealdsunansenuainnis

WaguuUamnegsng iaswgna wagdauindendus) innndduduiasiniiegluseiu AAA

A - Zanuidsdluseaun viEniianuaunsalunisdseaenidouwazAulduduluinaueias uienaldsuransenuainns

WaguuUamn9gsng iAswgia wazdauinaendus) innniduiuinsiniiegluszaugnii

BBB - fimnudsslusyiuiiunans viEniiauaunsalunisdiszaendenasAuduiulunasiiieme wilnnugeulm
AaN1sUAELLUaINNGINT 1swgia wasdunndendug 1nNnd1 warenadinnuaunsalunstissriindeuteadilaifisuniu

gusuinshnieglusedugnd

BuUAULATANIN AA s C 0193llATRMMNNEUIN (+) 508U (-) ABY1NY LIBTIMUNAILUANAIVDIA AN INYBISUA ULATAR

melusgauLfeaiu
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ANB5UNENITINIUAUAINUNLY DN DV IENUUINDUAUANNULIDND

USEN AN 15mhed 1nm

o

JUAUAINULY B BT 8L E1IVRINS1ANTNN  wUsbasadl

dusiunsAnluseiuamu (Investment Grade)

AM UaasiisseauateioTugee wazlianudswinige dauannsatunistissaeniewasfuiiudulunueiaan

wazlAsunanseNutosNINaINNSUALMUAMNIEINT LATYEND LavAaIndeandu

AN ansfisszRuANIUeRegwn Lardanudswinuin IanuansatunistiseeenideuasAutuduluinaeigann

wio1alAsunansENUNMIUALULURIMIEEIRA 1ATugRa wasduindendus innniduduasiniiegluseiu AAA

‘A uansdeseauaNuieieauarianudssin danuaunsalunstisyeendetazfududulunueigs uiealasu

HANTENUAIINNSUALULUAIMNINGSAT LATugNa uagdawindaudus winnhduduiasiniieglusefugand

'
v o a 1o

'BBB’ LAn9fasEauAMNLTa aUuna Bl oS suiisuiuns1ansn ke sun1sanduaunaenin danuanunsaluniseisy

Y

sanlowazAutudulunadiniieme widlanuseulmsenisilasuwamagsna isugha wagdwindendus 1nnai

'
v o a o

warenadimuanisalunstseniifiseueaudlofisuiusudunsiniiegluszivasndy sudumsinilidududunsindian

lunguuasdusuiasinlussAulamu

duRuAsAnauaY (Support Ratings)

07 WWgUINAUNISINEURU NSTAU A-
2 WWUWINAUNITINOUAU NI5¥AU BBB-

FUAULATANDIN AA §i C 1931ATIMUIBUIN (+) Y30aU (-) FABYINY LIBTIUUNAUUANFINVDIAMUAINYDITUAULATAN

melusgauLfeaiu
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ANB5UNENITINIUAUAINUNLY DN DV IENUUINDUAUANNULIDND

USEN Ang snded (Uszwdlne) 31na

¥
o o o

dUAUANNUTBD S ez dUdmSUUSEWAlNe

F1(tha)
LanafasEAuANENINTaUEantun1sTIsEnilnuReuluvewmTa s muallslUTsus Ui UL pRNA T SYTORT)
a159uq Tulszwalveniglasusuanuindetenelulsemadsiualaeiing lnedusuanuundefedazuoulndmsu

[ '

suruaNdeieNlnNudss “deeian” WealTeuisuiugesnasiarsdululsemaieniu wazlagUnfnaiaeivun

TifuasansmenisiuiiesnvseaUseiulaeiguna lunsdfissdvanuindedegadufivay wxdidydnuel “+” wandld

WILLALIINDUAUANUUNTDDBNAUUA

F2(tha)
wansdiaseAuaNaunsalunstisenilnuteulumnstumuimuanatiussduiumeladewSeuiisuiugeannsans
wilpuluusemeieiu egelsif sedvresauideliednandilierafisuwinfunsainlasunisinduduanuundeded

A9NN
Y

F3(tha)
wanseszAuANaansalunshiseniinuReulrvewarsnisiumnuivuanatiussAuliunaadisSeufisuiugeen

A31asaUrsonTasaululsEmALReAY ag19lsAn AmnuaINTalunstseniaenanaziianuliiiueuuinduluniuaiy

'
v

WasuuUadhumeaulusserduinnninsansilasunmsdnnisdnsuiuiigenin
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AND5UIUNISINDUAUAITUUIIDD2VIFNTUUINDUAUAINUNLTIDND

USEN Ang snded (Uszwdlne) 31na

Susuarmnindeiaszezsndmiuuszmalne

AAA (tha)

AAA uanaisszumIid efedugeanvessuiuaanindedontlulsemelng Ssuunlasfindlassuduaiu
iidefeflazmoulitususuanuindetiofifinrudss “dosiian” WenSsuidsududoonsmasuiensiansdululssina

Ing uaglpgunfudaginualiuinsasmanistunesnviserUseiulagsguia

AA (tha)
AN uansiiaseAuauddeiietugannillassuiisuiugeenasiansvsennansdululseindlne lagseduanuiiiete
Y94nIENIMNSRNTL IR eenasasutonsasuildunlasunisdndudiuanuu e fietugianvessemalveiie

< v
LNUBY

A (tha)

o '
o P

A wansdsszauauideietugaiionSeuiisuiugesnasasviensasdululszndlng egelsia msudsuuda
YBIADIUNITUNTOANINNIUATEFND19THANTENUADAINAINNTIUNITTI5ENTULALATINUAMUATDINTIAITNINITRY

wianflinnnimsansduilasunisdnduduanuindeiislulssinniigand

BBB (tha)

'BBB’ wanatsszauauideiotulunanafiaeuiisuiugesnasansdululsemalne ogelsia dannuduldldun

a '

nINsUasuLUaveIEI UM IAINToAN NN IAATEENAITENANSENURDA AN SO UM T sEnTllAn SwuiUaLAIves

AsEIeNsiumalinnniesianmildunlasunsindusuanuiwetieluussanigani

.:4 v o -

\wsesUilAwdmiulsmalne “tha” aggnszylisieanduduanuunietionndudu WiswsnauuanA19eena1NNI5in

q

[ a [ '

wRuAHURiTERUAING 1ATEIMIY “+” ¥3B - 91vzgnIvyliliufndenduduauigeiiedmSulsing

v

€

o

nia9 Weuansivanuggaslauiauiisuiunelusuduanuuideiotundn Ml sxludimsssydydnyalserineningn

AUSUBUAUANUUWIDNBEUNU 7 AAA(tha)” M3dURUNAININ “CCCtha)” dMSUBURUANLLLTB D UST I8N
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A195UNUNTITINDUAUATIANTVDIANIUUINDUAUAULYDND Moody’s

Aaa

a

As1EnsNlTuMIIRduuALLeie Aaa IRt eiegeaniilasuain Moody’s UsEngeennsiasiiauaiunsaly

Y 9

n59nsenilganan

Aa

LY

Asansiilasunisdaduiuanuingedie Aa uandainasasilasunsdnduduanuidedegeaiivnintos useng

ganaTasiianuansalun1stserilgan

A

A IninlasunsInguduANTetie A analasunansenuainnsuasuulamegsia Asugia wasdawindenlumig

N o

avunninguiildsunisdndusuanuindedeasndt egulsfuidndosnasansdenaianuanunsatunistisznilgs

Baa
Asrasniflesunsdnduiuanuiiede Baa finnudasasioneaunis egalsifinisildsunlamiagsiae wsugia uas

dwndeslunsau Tuwildudngyilinnuanunsalunisdisenilvesuingoannsnansanas

Ba

a

asnanmiinlasunisindudunnuingedie Ba danudulldngtensansaglildsunstsenivesniinsansilasunis

v v o = o =

ndusuaNULTeiiolusyiuiingt egslsfnuidndesnasiasinnudssainaulivdueulunisdniugsia n1sdu

Y

warsUdsuklamaAsygia Faendwaliusendesnasiansliansaiisenils

B

perensniitldsunsinsusuarnindede B Sanudululifdfensarsarlildsunetrssmiiannnimsasiildzunsd
Jusunudede Ba LL@'U%’MQ’aaﬂmwmié’qﬂaﬁmmmmsﬂumﬁﬂ?ﬁwﬁagﬂuﬁﬁ]f\;ﬂu fafimadsundamnsgsia
M3ty uasAsugitlueay funliiegaavounnuaunsolunstissnd wieanuddalunisiissvivesgomil

FUAULATAADIN Aa 89 C 013TALAY 1, 2 Uag 3 fiDviny LT HUNANLANA1ITDIANAINTBS UAULATARA e TS EAY

LReh!
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A195UNUNTITINDUAUATIANTVDIANIUUINDUAUAULYDND Moody’s

Short-Term Bank Deposit Ratings
NSINOUAURUAINGUIATILEL AUV ITUIAITNIAYE 1 Moody’s

v

Moody’s Tddydnualianianuaiusalun1st1szAURUNINYBISUIATTNIYE A9l

P-1
SUIANTNIATENLATUNTTRTUAUAIAAT P-1 dmSuRudinuy TaougnunInauasAniifuin aaenaudauauisa

LL‘rﬁ\‘lLLﬂﬁﬂMWﬂIUﬂWi‘gﬂizﬂ’lizL?‘i‘u&hﬂizEJ%?QIJUIUiﬁﬂﬂL’JaWﬁLMNW%ﬁJJ

p-2
sumsaldTlasuNsInsusuashng P-2 dwsulurniu faauzquniwsinuasindia wazilanuaunsaiudunsdlu

A153815zAseRuEnsegduluan gy

P-3
SUIATNIAYET LA TUNTTRduAUATAAT P-3 dmsulurintuasiiantusauninduasinluseiuivensule wasd

ANNEINTOTAENORDNTT1SENSERURNN ST T dUN e lua TNz d

NP
5UIANTNIEIEALASUNITINSUAY “Not Prime”  dmsuldurintu dauninasindmvseurdnataziinnulivuveuly

ANNENINTalUNTTSENTERUNN Sy duNglua N
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AND5UNENTTINDUAUASIEN5VRIFNUUINDUAUANNLTYBDND Standard & Poor’s

AAA
AT1a157LATUNTIRSUAUANNUIT BT AAA fiAuU LT eliegeigaiilasuain Standard & Poor’s USENEBONATIANTH

Y

ANUENsaluNMITsEnilgenan

AA

asansiilasunsdadudiuanuindetio AA unnssanasiansiilasunisindudivanuundetegegaiisndntios useng

ganaTasiianuansalun1stserilgan

A
A IninlasunsInguduANTetie A analasunansenuainnsuasuulamegsia Asugia wasdawindenlumig

N o

avunninguiildsunisdndusuanuindedeasndt egulsfuidndosnasansdenaianuanunsatunistisznilgs

BBB
asrasniflesunisdnsuduanuiniiedio BBB dnnuvasadsneduais agslsinnisuasuulamiegsnag wsugia uas

dwndeslunsau Tuwildudngyilinnuanunsalunisdisenilvesuingoannsnansanas

BB

P

asanmiinlisunisdnduiuanuingete B8 danudulllaniiensaszlildsunmstsenidesniinsansilasunis

v v o = o =

ndusuaNULTeiiolusyiuiingt egslsfnuidndesnasiasinnudssainaulivdueulunisdniugsia n1sdu

Y

warsUdsuklamaAsygia Faendwaliusendesnasiansliansaiisenils

B
asasuiilasunsdndudiuanudidete B fanudululingiensarsaslildsunisdrssniduinnimsansiildsunisdn

wruaudLYelia BB wivsuvgeanasiatsdinsdauansalunistrisenieylulagtu Malln1sifeuuuamiegsia

N5 wawtasugialumeay duwiliinzanneuanuaiansalunistisenil viseanudslalunisdrsenilvesgnul

BUAULATARIIN AA fia CCC 81ATIATDIMNNEUIN (+) T0aU (-) DY LT IMUNANUUANANVDIAUNINYBISUAULATAR
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N15PUBNUIAMUAIUNTUFTTUUTEAUTIN

Hasvuannsadomheasuremnesuimunsusssivsefudin viefiBenhnsusssissfudinmumsanpuldnievdans
iaupmeniausn Insfndetuusmuseiudin uie funudowenissiudinfiusnuss fuiinfmun sisil nisdove
misamuaunsusTsiUsEiuTineafidermun uasIsUfuafuandslunnnistevienesuiissednaier famuilde
nsussIdUsEAUTInAIuNTamUIImIsAnuTeasidealuenalsusenaunisvieveensusssluseAuinaunisamuneu
#adula warudenusefudinenaarliisnsdorsnheamuuuulidamededdemiisasmu (omnibus account) Tnes

wuagdenludamuantuviodawuselvgfivawintu

)

€
e

a

vsEndansveanudnsiazenidnnishiuinisiineitesiunsusssiuseiuginaiun1sau (Unit-Linked Life Policy) L&

Y ¥

UsEndnnszudaiifeniheamunsuaimiinedtes 30 u lneuszmaiumaivledvasuzgnianis

a o

dafmuaigIiuNsTavIenitgauAUN NS TsUsEiuTInliael Fsanalinnsdeuudadld
(1) YaruAIYeIM TAWENILAMY YaATUAIYBINTVISAUIEAMUY YarvlgamuaLrae ity duusm

TunsPerieniisanmuaIunsusssiuse fudintu vTEndanisldAmuaya1TuA1YeIN AT NUIEAU YARITUAYEY

[
o o

NSVIWAUMUIEATY YaAmeauALrEo U TTu

oglsfmy wuulstuTinmumsanu fdwiiAvadesiunsussslussiu Affevsamuannsalddvdaunsusss
UseAuld wu manuAunsussssl waedidvdlunsdslemieamu Fondadiumsamuusiaznesu msveduildsunasmu
meldnsussaiussiudinmumsamu SauuulssAuiinmunsamuifialdiefiieatestunsusiniusefudin wu i
msUseiude Wudu dafu vienussiutinenaidetmunlufesaddusiveansdslonheasmu yadduswesnisd

AU FIIUIEAYUTUABINMTAVBAY YarmthsauasvAsludydium waeduunbeamuaundelulayivu

o

71 B991UANF19INNNTTBVIEMNIEAUTTERE AT Faamunvensussiuseiuiinaiunisasuaunsafnudeiivun

fananle suleulenseylilunsusssd wasviaonaisuszneunsviendnvinlaeusenuseiuiin

(2) MSLEUBVIINUILAIUAIUNTUTTTIUTEAUTIN

'
U aa v aa Y =

Hasvuausadeneamuresnamulugliuunsusssduse AudinnunsawuruuTenUseiudin viefunuiuitm

v
= o

UsziuTininun lnedrssduduean vie3sdulafivsevuseiudinimun visid svezanlunisdideszdesegnielinseu

JEELIANTAUBVIEMNEAMUTUTENINNSAUR Ineiddemheamuasinaliouisniseiudinlasuienaisuas iy

3039 0ATUNIU kavlaNa1seulANTNsTIILET LagavanysalnaidlauTundnnislasulduamds@eniisamunazlavin

Y a v o o 1

FIENFVIEMIBAWULAT Wi ITUSEndan1sdnassviieamu InedamuliaunsosnidnAd@enhvamuld Viuudlasu

augnanUIEIndnnsidunsdifiey

v aa

lunsainsdadentisasualunsusssduseiudin usEndans vieusunuseAudin enauasAdsenivamuueay
aau Tunsdifiusendnnis vieusenuseiudin fansauduiuiinisdadeniieamuiinaiinansenusen1saauves

Noeu v3esaRfeviuamu vieseTalded M3esaAUTURATEUNIINMNNEYRIUTENTANTT niauTenyseiudin uay

4 o o w1

wiemdwananvsedawuiuyanaienaditnednvarnisnsgyiinnisviganssurleniiu viensnen1sie aunguued

aNa

Aendaanisweontukaznisatuayunisnenisie viedamudiiouluduyarafividnuseiuiisiideasuanslunis

AATUISUUTEAU
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(3) Mssuerumhyamu
(3.1) fRenigamuaunsavefumhvamuvamnamulusliuunsusssduseiudinaumsamuiuussnUseiudin viadl
UsenUseiutinenamvuayamdudttunisuefuntheamu Seulvlunsuefumheamu Junasaitunisvefunie

= vy '

s Bnshdaiudnefumihsasuiisdunuissylilunsusssdussfudin uasuFelonasnsvedifievsamu
IsuanuisnuseAuin Tassvoznanmsneduazdosegmelinseussernaniivisninnsimun uasddsvefumiog
amuarinadlovisnuseuiinldsuenasmdnguasuiau munginurivesuisnuse fuTindus

wail ffonheamuiiuszasdazeefunieamu aunsavefumisamulasssyduduumieamu Inglduuuesy
yosuEnUseiudin audeuluissylilunuuredunielunsussal

(3.2) M3suBoiumieamusplua
UitmuseuiinoadiiunsnefumsanudiluiBdulsedmnfouiiothauefumisamundissansUssiude
aldaeglumssiiiuns wagAsssudeunsumansusssl smusasuagismsfitmualunsusssy lneusdnussiuTinae
agualddedinaiuas fnddligionheamuiumed s {demheamuannsonsaaouaildieagaldmumomisd

UsenuseiuinzlameluienansuseneunisuieigneniiamulasuanuignlseAuin

(4) M3B1sERUAIILAUIIEAMY

aeldvdninast Weuly uardsnsiidmualilulasing visvdansgdissiiudmeAumisamuliunusnlseiudin
aelu 5 Yuhmstuusfurhnsiduagarmindauans yarmiieamu sieuenieanu uazA3udefumiag
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