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K Equity Absolute Return Fund Not for Retail Investors : K-ART
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UsELANYBININY : NBINUIINATIETWAIUIEINA / naenusInilanas (Feeder Fund)

é’numzﬁﬁﬂﬁ'zyﬂaanamu :
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BSF Americas Diversified Equity Absolute Return Fund, Class I2 USD (ﬂam%‘l’iﬁn) T%élﬁli'ldimtﬂﬁlmgﬁl
Tusaulunladeeniisoeas 80 zasyarIsWEdugnSaaInasu nasyunaniiule uresassne
uamauunuidnuan (positive absolute return) MalaA1IzAR AU SURILRNEWLAZAASS H1UATT
avyuluvinuazmianmansepindiionsamululszimaunundvaiadnn (North and South Americas
) danoenunansandindunasnulungs BlackRock Strategic Funds laanzifenlulszinea
§ngniuasn (Luxembourg) WAZSAAILAZSANIIAE BlackRock (Luxembourg) S.A. 'ﬁwﬁu?ﬁluﬂamuﬁ
AR lﬁylm'm‘izvﬁ gu289 UCITS (Undertakings for Collective Investment in Transferable Securities) anals
ng'ﬁmaﬁLﬁmﬁ’awaaﬂssmﬂé’mﬁm‘uai‘n (Luxembourg) ﬁuﬂuﬂm%nmﬁ@ﬂm International
Organization of Securities Commissions (10SCO) [mEJﬂﬂ”ﬁ]uﬂamm’mﬂszmmﬁmﬁﬂuﬁ (hedge fund)
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Investment Grade) waza51813nHA LalA5uN1sTasuAUAIMNTaiia (Unrated Securities) 119lwuaz
feUszine aafingnane n.a.a. dua aenslsfian nasyuasliasmulunannsngiflaannziden
Tumanananniwe (Unlisted Securities) Li’mwiLﬂuﬁuﬁﬂmznswmmm anannsndaosuidn
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mansznunteauiisnnfigaanmsasyuludyandaaaaleniii(Derivatives) w3ans1asidduan

Zavun8a19n1uels (Structured Note) 6ialiuYUVBINDINUIIN :

'
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mnsAmannsngg1edefinuiuuInain niafirnenisasuliilnluaaiiaanisalanenarinld

o =1

nasNUIIANHIINNITRINI TN Faanedemin niansansiianuuzaasdyqeaedaminuds
adelsfima n1szaanuesnandazladiinsosaz 100 2asyarmMIngdugnsaasnasu et uSEN
dAnsazAnvdiAssidaseiieadoefifinansznusasnan LLazaﬁmiﬂ'%"unJ?iauammmiquwﬂu
dyqdeznedrninliinanisilaenisiwinsasdmlunsaeuiimanzaaiunnsiiield
\indszAngnmlunisasyuagnasniial

s

neaEdEn "a_;tlaanaw!u BSF Americas Diversified Equity Absolute Return Fund :

Blackrock Strategic Funds Americas Diversified Equity Absolutg

%anaanuﬁé’n

Return Fund, Class 12 USD
i’uﬁﬁ'mﬁy'onamu 17 NNAUS 2555
Fuismes Class 12 USD 2 §91AN 2560
UszLnmnasmu NBINUATINITUNIN
anglasenis Tdrinne
anaLiu dnaliuwneaatsanigainsn (USD)
ulaurgnisareduduna fuleuneldareiuduwna
USENIANIS BlackRock (Luxembourg) S.A.

Depositary and Fund Accountant

State Street Bank Luxembourg S.C.A.

Transfer Agent and Registrar

J.P. Morgan Bank Luxembourg S.A.

ISIN LU1653088168

R AT 3 Month USD LIBOR Index
Fwimsdazne nni’uﬁ']ms%amﬂﬂaqnamwé’ﬂ
Website www.blackrock.com

ufamﬂmsamw a9 namuwﬁ'n

nasnundnAuwleutsssastonanauunwiiifinvuan (positive absolute return) Tnelaid1fisiaaniizaain
INMIRINUBENNDY 70% HIMATIENTYUNRSORTIENITBBIRUATIANTIBIUTINTIARIA SR
nzifenlulszinAansgainsni uanwia uazasfuawasng (saa3end1 nddawsni) lneaziuacmn
ag9iae 70% lwAT1E15YH LAENIORIIANSNSNBITURTIENTYY Besanfensnansouing uazlu
nsdfiusunsansifivanads nasmuanaaimuluasIasmit as1EsnaIaiu Gudin uaziuan
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316158 WUE (synthetic long / synthetic short) WBAAAIINITEIAIUAATAZBIUTINDINUARNAIN

FeUszinnasnasaynusinasunanidilunanae deyyin1sgoedinang (contract for difference)

Fi'lsﬁul,ﬁamwaanamu BSF Americas Diversified Equity Absolute Return Fund, Class 12 USD

® AgITnLilennIsaNenkIBadYw (Initial Charge): T

° ﬂ"]55334Lﬁwmi%’u%aﬁuﬁﬂ’mamu (Exit Charge): Taifl

® A53INHENNTITIANTS (Management Fee): 588z 1.00 AalaasyarInIngaugnszainani

® A5IINIHENGBIAUNANITALHWITWNBIYY (Performance Fee) : 588a2 20 YBINANITALAWITH
209NDINWAANTINALABNINAZHEN989 (3 Month USD LIBOR)

IBNIAIWINAIETINLAENE19BIAUNANITAEKIKNEINH (Performance Fee)

nasnunanazi3eniiiu Performance Fee Lﬁmﬁmmmqmscﬁﬁﬂﬁ

1) HANITANAKIKIDINBIYBFININHANITAUBUIKIBIA ARS8 UaE

2) yarmIndaugnssaniaaasindagun (Current Day NAV*) geningar nindangnidneds
(Reference NAV**)

Tunsdifigadmswddugnasionisansiniagii (Current Day NAV) amasiininyarInsndangns

81989 (Reference NAV) Uaz/vi3aNaNTITA1LHUITHIDINGINUAINIIHANTITALHUITBIDIAY RS 989
nasnwuazldiSeniiiu Performance Fee

NHELTE):

* YaRNIngaugnSsonuizzasiulagin (Current Day NAV) nanefls §aAINIHERugnsonhignas

vinAldd18As9188% 289naw winawnsiFenifiu Performance Fee 2a93wiN13vi

* yaAnINEAngnsa19089 (Reference NAV) nanefis yaAmsngdngnidanieidanusndinsy

#2007 7iR915 N1 5158NLAY Performance Fee ASIuan w3aAlaAmibesvdalubdmsudasiaand

fiIrsunai3enifiu Performance Fee AStdnTY udausAnlaazgoniy

1) yarmiwgdngnisaniie SudasaanfiRansuiniadenifiu Performance Fee ASanauntinfia
n191fu Performance Fee wazUsuMBnan1sANius I naasaafidredeazanmonnntifiu
Performance Fee ﬂ%ﬂﬁ’]ﬁiﬂ

2) yarmindangndseniie fudrnanfiRansmuinisidenifiu Performance Fee A3anawmi

ok ?iNLTJm“?iﬁﬁ]’ﬁm’m’ﬁL%Elmﬁu Performance Fee (Performance Period) wuailn

1) dasRarsmn1sidenifiu Performance Fee A39WSN (Initial performance period) Wan8fa 2291381
pousdnmInasunanauiisiusauthinydifinisigenifiu Performance Fee ATIWIN

=3

2) #efa1sansiSeniiu Performance Fee A396R 11U (Subsequent performance period) #a18fa 115

= a

HUA9LI8IMAIINHN5I58NLAY Performance Fee A3aWsNULAY Ingazsiumsusdwsaulindvagun
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Uszaunisain1svneu

WU DUNSANUR

- Master of Business
Administration in Finance and
Derivatives,

University of North Carolina at
Chapel Hill, United States

- USeyaum3
ANZIFINTINFNERS
ﬁﬂﬂ?%ﬂiﬂiiNLﬂéaﬂﬂa,
IRININTUNNINGAY

- 584NSINAISHIANTS UAT. NENSINe 11
- feensINnsEIANIS uaa. nanslne $1nm
- Assistant Managing Director
Equity and Derivatives Trading Group
USUNHANNING ANT 9108 (NA12%)
- Vice President
Direct Investment
USUNHANNING ANT 9106 (NA12%)
- Director, THAI PROSPERITY ADVISORY CO.,LTD
- Chief Financial Officer,
CELLENNIUM (THAILAND) CO.,LTD
- Assistant Vice President
nasnwdniatIwIgdI31Ens
- Assistant Vice President
Investment Banking Department
USUNAANNINE ANT 4118 (NA12W)
- Exploration Engineer,
SEDCO FOREX / SCHLUMBERGER

AUAE

waAsaiing

- Master of Science in Finance
University of Warwick,
United Kingdom

- USqamd
AMEZLATYIANHRS
(International Programme),

NA1INYIREGITNAERS

- JAANT3NB9NUEILE HnednnIINaew
NaLian, Uuad. Ninsne 310m

- gann1snasyu dgdnansnasuniaien,
Ua3. ninsine 31

- agannisnanw degdnn1Inaanm

MaLian, Uad. NANSne 31nm

- BNIATIERNITAINH H8TANITNBINY
F19UITNARAZNITRINUNIGLESDN, UAI. NENT
Ine d1nm

- Senior Dealer, Interest Rate Derivatives,

BANK OF TOKYO-MITSUBISHI UFJ

WINU ASHY

- Master of Science in
Finance, London School of
Economics and Political
Science (LSE),

United Kingdom
-Useyeums
AMZLATYIFANAS,
NANINERUTITNAERS

- gann1snasnuabe drednnisnasnm
naden, uas. ndnsine I1n

- gann13nasyu dgdansnasuniaien,
uaa. NAnslneg {11

- §FegInn1snamu dhednn1snan
natden, uas. ndnsine Iin

- Product Controller (Associate)

Credit Hybrids Risk and P&L, DEUTSCHE BANK
(LONDON, UNITED KINGDOM)
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Uszaunisain1svneu

-Risk & Control Analyst

Exotic Trade Review (Equity & Rates
Derivatives), DEUTSCHE BANK (LONDON,
UNITED KINGDOM)

3387 9aNuUs

- YSayaunln International
Securities, Investment and
Banking, University of Reading,
United Kingdom

- USeams
AMZLATYIFAERS,
IRININTUNNINGAY

- fAANINasnuaIle dednn1snasm
n1aidan, uaa. ndnslne drm

- §amn1snaeyw dednn1snasywnIaEen,
uaa. nanslne $11b

- §ARN15naenw d1edRN1SNBINWEINUTEINA,
uaa. nanslne $11b

- faegannisnanw dgdnn1snaanm
A9USEINA, UAR. NANSINE $10m

- NILATIERNITAINK H18IRN1TNBINY
F19UIHINARAZNITAINUNIGLEEN, URA. NENT

Tne 971m

Hasnua1nnsngInedaginn1snasuwansasiaifisalan Website: www.kasikornasset.com

HiuNsuinYay

" USRI HIDINDINHIIN

" aenulwdgigezearmiiedasiuanmdeeingasuaniddewuaziionisiiadssangaan

N15USK15N1589Nn (Efficient Portfolio Management)

" MR AR AN WIREIIUSHNA IONBINUTINLANBIUAIRYARAR

" ATIEHIATARZEINTIATNLAIN W

18T AUUAYUNITVIENIDIUTIAUNUIIAINY

" Private Banking Group 5%1A15N&N3Ing d1im (¥n12w) Ins. o 2888 8811

" finusrsAnadnnusgsiagnaAtyAnauazaiz swiaisnansine daia (anzu) Ins. o2 -sss-

8899

" s5u1ANsHalA $1AR (8r17w) Ing. 02-633-6000, 02-080-6000

" suiAsteddd (Ine) d1im (ww1zw) Ins. 02-629-5588

" U5un WeslneUseindin din (annaw) Ins. 02-274-9400

" U3un IneaynsUsziudin 41 (wnngw) Ins. 02-261-3344

" Sunuannswe wduued (Ussindlne) d0im (anngw) ns. 02-658-5050

B Sunnannswg deaus 3105 N9, 02-820-0100

a o s s o v g 1 o o s
= UIWNHANNINYRIYARWITBA1IRUIYRIN W Ii‘[‘UL'Jaﬁ 1N/ I“/li. 02-107-1860

" yIdnmannswduwieningaaennigam Anludur 9705 Ins. 02-026-5100

" Sunuannswe tlesRuiAnins 310m (svnzw) Ins. 02-305-9000
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" ySunnanniwg waad e $1im

" Sdnvannsweg tadle (Ussindlne) d1im (wvnaw) Ins. o2-658-8888
" USUMnANNSHE wesdu wismues sk (unnzu) Tns. 02-660-6688
" SUnuannswe taide wad d1im ns. 02-680-1111, 02-680-1000
" U3UnAanNSWE uane waus LaNd 1in (Wr1Ew) Ins. 02-352-5100

" ySdnnannsweg lnawdn d11m Ins. 02-672-5990

" ySunnannsweg luyse Wawin $1n (vnaw) Ins. 02-081-2000, 02-638-5000
" ySunwmdnnsng Twek iavi Tegdu $1im Ins. 02-095-8999

" y3dnnannswd 1o 3 Tnauea 91w (avinaw) Ins. 02-658-5800

" 3dnuannsweg las d1im (annaw) Ins. o2-080-2888

" yIunwannswg nyalne 1Bndause §11im Ins. 02-695-5555

o

" USunmanniwg ngeAs $11i6 (annau) Ins. 02-659-7000

= y3dnnannsnd nfnslne AR (awnaw) Ins. 02-696-0000, 02-796-0000
" 3dnvannsweg #8ed-dladnd (Ussindlne) d1im Ins. o2-841-9000

" y3dnnannsng anle (Useindlne) $1Am (annaw) Ins. 02-351-1800

" 3dnvannsweg Aded Jawmesd (Uszindlne) d1im Ins. 02-857-7000

" y3dnnannsne n3iA $11n Tns. 02-088-9100, 02-343-9500

" USUMRANNSWE 5uER 311R (Wn1Eu) Ing. 02-217-8888

= y3dnnannswd danats $11m (annau) Ins. 02-618-1000, 02-231-3777
" USUnNanNSWE wie $1AR (8nnaw) Ins. 02-205-7000

" y3dnnannswg Wsiwde 1255 910 (avinaw) Ins. 02-646-9650

s

B SUNHRANnNSw

| °

a1 9716 ns. 02-697-3700
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a - =)

" Sunuannswg Wady (Uszndlne) s16m (an12n) Ins. 02-635-1700, 02-268-0999

e

o

" ySdnnannsneg glad tadiBew (Useindlne) $11m (annau) Ins. 02-659-8000

@

s o o (%

" ySunnannswg weausn (Uszindlne) d1im Ins. 02-009-8888

" y3dnnannswg anslerd (Uszinalne) 910 (awnzw) Ins. 02-088-9797

" USnmAnnSngInnsnems wasdn wisnues 41in Tns. 02-660-6666

" UIunwannIwdgannisnasyw owde 1avi d1a ns. 02-207-2100

" USuvmanniwgannisnasnu 1andause §11e Ins. 02-030-3730

. U%ﬁﬂﬂé?ﬂﬂ%“wé'mwﬁh%amwﬁnaamu 1385 1880 911m Ins. 02-861-5508

" USUMMannIwEwIeninZeaeniIe ety wosLIWE 1385 911R NS, 1240 NA 8
edelanuayuwnITeIensasudeAuniisamuninaaiafinisilaewedaclalunenas
wienzifouvasnasny : uNa. swIAINANIINe Ins. 0 2470 1976-83

dauanauszlow : swinrsnmsinesugin e (an1gw) Ins. 0 2299 1111
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é’m‘1ai'mmiamu‘lusj'aann%’wsfﬁuw%a@:ﬁ'susu'lsw‘lmwwﬁa (single entity limit)

- maaayuluniie CIs

a

aonulaiin

o a !

laisimansndIn

- msasnulnduenniaasasifisurinGuedin
ga9swIANTNIdzglulszine

aonulaiin

[

9888 20

- msasnulnduenniaasasifisurinGudin
209801UBNTEUAIUTENA

aonulaiin

9888 20

- maaaulunswgduzasdoan/Aanqy1nine

e

a =1

Tuszuu Organized Market wIeannilendazne
lunssmudenenannsndansugauniluze
SET #38209Aa1AZ0218RANNSNEA19USEINA

aonulaiin

AAIIFIUNTTRINUNATUIUATINNZNNINTT (group limit)

- msasnulunindiuzangaianisiangs

a =
NINTIAN

aavulaliiv

sp8aL 25

IRTHIUNTAINUNAIUIUAINUTELAVININETU (product limit)

- msasnulnduenniaasiansifisurinGuedin
muaniin wiemdnnldiin 2essuiasmse
AR EUAAngranelanIzinAIEn swiANs
Wyd uSEnEnnw USEniATAnWaegias uaz
usTENRAIATaEwEeTiagende

s uIInninld
\ivh

30882 45
waglusavlind

- N1SYINgINTIN reverse repo

o ulaiiin

speas 25

- N19YIN§INSIN securities lending

o ulaiiin

speas 25

Total SIP leiiirl

- miamﬂum’lmiﬂﬁ mawawsﬁqwﬁﬁan% ;137
SRR anZeeals Ly FON N38RT1813
Basel IlI ﬁvlaivlﬁ’ag'elmzuuwaa Organized Market
NIDNEULN

- msasuluasasnuilaldaansdewdane
Tunszamdamendnniwddmsugamuialuzes
SET wiavaenangoanananningaieszing
LLaz'ﬂ'%ar;mmsnuﬁ%amﬂmizmwﬁama
nannswgansugasuialuaes SET niazes
paAgaEndnnINgs1Uszing Geagsening
Lm’yl,ﬂm&;ﬁmaﬁﬂﬁaﬁ'mnﬁnnaumwﬂ’ﬁﬁanén
pana1nn1steznelu SET niezasnaindazie
AANNINEAIIUTZINA

s uIInninld

a

LN

Sp8az 15

- NM9¥11§3N3IW derivatives HIRgUIZAIANENTS
anANLEEY (hedging)

aavulaliin

YAAIANIFEIN N
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- M13YNgINTIN derivatives Nfildian13a6
AHLEEY (non-hedging)

global exposure limit

nsdinasnusanlafinisasyuwiuududon

37115 net exposure ‘ﬁl,ﬁmmnmiamuh

derivatives taesinglalifits 100% 289 NAV

(]

5’5\‘51dmm‘samuﬁﬁﬂmsumum’mﬁahulmﬁﬂuﬁamsﬁamu (concentration limit)

- maasuluduzasuiunaelasienii s ulaiiin sauaz 25
(s3nnnNasnusINA1EleAnIS
AANITADIVTUNIANT)
& P ) I & | S
- MR lwAIEIHR BIIESTIRHTYY s ulaiin 1 1w 3 2B9yAAIMIRRUNN
31813 Basel Il WazAN 209580n3181AS 18NS n15t3% (financial liability) 289
HOaNAIIHIIIILNG
- mMsaenuluniie CIS 2aenasnulanasunit aonulaitin | 1 1w 3 2asdruanniae CIS 28y

nNauNaanNnkILwH
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28952UsEEIAUNTAIUETUN 1 AatAN G93Uf 30 Aueteu Wussezaa 3 U daunas

srensTSeniy ansmalasenis® | Seniuase®| Seniua3e®| Senfuase®
U 62/63 iU 63/64 iU 64/65
1. ﬂ"]sl‘ﬁ'ﬁ‘i'lt’l‘ﬁl,%ﬂﬂLﬁUﬂ'lﬂﬂi’]\‘l"qui’JN“) (SawazvasyadmswaTugns) ©
1.1 AsssaflnnazAlddnesaanavam
fuszananisle
" A1555HBENNNSIRNTS Taifin 3.2100 Fad 1.07 1.07 1.07
" Agssniengpuanayszlon Taiufin 0.2675 siad 0.03 0.03 0.03
" Asssaibenwmensideunbienasm 1sifin 0.3210 mal 0.04 0.04 0.04
1.2 ArsssatfinnazAlddnesaanavam ANTII8959
fuszanansiails wildtAn 1.07 sl
" anlnwmnludioananeriisacmn Tsliin 1.07 20981970 - -
A3ILIN WwyuzaslAsinis
" A AWM B RAIE U2 EARIE AN Taivin 1.07 Aalzes - -
ASIusn YARININETUENS
" Aes9aa Uyl psfidneade 0.01 0.03 0.04
= aldanelun1sdnsin andiaw ange ANTII8939 - - 0.01
89wl
" anldgreEnag@ ANTiN8950 0.00 0.00 0.00
saNANSITNLTENLAZAN LT8R anNA©) TaiAin 4.8685 sall 1.15 117 1.19
2. Fh‘[ﬁ'ﬁhslﬁﬁ'n[mamamnpﬁaw%agﬁawﬁwamu") (SauazvasyarInIEaINu)
2.1 AN535NLHENNIT2NY Tsiin 3.00 0.50 0.50 0.50
2.2 AsssNENNTSUTDA Tsiin 3.00 8ALI% BNLI% BNLI%

2.3 Asssniiealunisduilfsuniieayu

WUA1535NENN1TUTRAKYIBINBINUELNIG NIBAIGITNIHENNTITINEY

289NBIWUAIENII UaIUATRTILAgINT

3. Aldaneivnlnenssnngdensadioniioacu (mufidngade)

3.1 Fi'lﬁﬁmﬁaumﬂa%wmaamu

BRININWIENLDLWATAA

3.2 A155INLIBHENNTITEANENESLEAIANS 1N
MHILAIY Y

BRININWIENLDLWATAA

3.3 AgIINBENNNTHNEwIINUFeade
MHILAIY 1

BRTINFDIUBNITIBATR WA

3.4 Alddredug Nteniieamuzaliuium
3an19 wsawenzidansnfinnsligtone
aawilunsdintAvuaniniteainnsdiuns

BRTIANNNA18DT9

(1) vSEndnnsenafinensiA1sssaieanianlddieninardle Ineldiinseess 5 2098ms1A1530kENnSe

AldaezagTauszezIattaunad 1 U dusaiuiusindanisseniuaAtassaitennsarldanesonaniing

(2) AsssmiteauazanldaefivnainnasusanaByarnfinuas
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&

(3) yaAMIWIRunInaAzeInasnn KnyaAmiiunonan ek yaAmidunonanldsinioaisssafiennisdnnis
Arassaiengguanalszlozd uazAsssaflenwenzidouniieamm
(4) Aldanedng laifiusasaz 0.0107 sosyarmIngaugns

(5) TasawmAwenindeanenanninduazAnossnibenn1g Tinauannsgenenanning
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F18asl8IANITAINY NMsfNuLaznIsnaunIssanNuzaInasuilaLA ﬁﬂ%ﬁuauf"agw%tﬁé’u

Winwnedasnusedas Jun 30 Aueeu 2565

@ 519azPEAN A YaMmENAAAA % NAV
nanninevsensneaulullszma 3,054,566.25 1.96
aurhn 3,054,566.25 1.96
nannSnensoninaaumatszmsa 160,823 ,444.86 103.04

Uszmadnisuasn

HHILAINY 160,823,444.86 103.04
FayanFavIsadIin (13,704,214.03) (8.78)
Fayaii1adanusaswanilasu (13,704,214.03) (8.78)
< W ]
FunSnensaniaudy 5,900,822.63 3.79
' Lr) dﬂ\ =
NanmINeTugNs 156,083,619.71 11N
DATITIUHYUIILIUNTAINHVDINDINY 0.17%

P=1

i']ilﬂ%’,l,ailﬂﬂ']iﬂ\‘i?]‘usluﬁli']ﬁ'ﬁﬂﬁ Wuen wIamsrasneniinenu

L]

NANVYIANINOT AN 2% NAV

(M AnInATy Inewazasicsniaigaalizma 0.00 0.00
= Hda A | = 4 a. - ¥ oo ¥ o _

(1) #ITINHFUATNUNYHINADRWIZIAAIUY FUIATIUYS HIDUIENEUNY l'ﬂurdﬂf]ﬂ Fdﬁ’ww AEBIELE 3,054,566.25 1.96

¥ E £
fiverda nadnuda nienmliziu

o

' ' 1 ' 1 ¥
(A anmsifisuduannndedooylududuiiannsoainula Guvestment grade) 0.00 0.00

a

\ . s . . \ W
(1) AnmIinduduAIL Yooy lUUALAINNSUALTNMINIAAIMU 1A Gavestment grade) ¥130 0.00 0.00
b R 2w = oA
anmsi lulasumsiaduduanuuidedo
@ andishiiauania luasuanlszmansznssumsmauaaIanuil 114.87/2558 0.00 0.00

o

5198212 UALATAUAUAIINUILYDNAVAINTIAITLUHINY LSUElIN WIams1d15NINnUNINY

ﬁnamuamuﬂ%ami’ﬁ]uswﬁb

Uiy Uiy - -
E . ) . . yam yama
sziom WaoN JUATUMNEA ANNMUFETD — ANNIYedD .
— - e nuwn 1A
YBINNEy  YeInean/Alsziu
1. Qurhasuag VI.5119N5AENT Ine N/A AA+(tha) 2,633.25
2. purhnsas 105U N1 Inesuana N/A AA+(tha) 3,051,933.00
@ dacuRuaImuTHgIneyan NI NEGHENE YR INR I UNUIENIAM AT hlusumsasudmivaguan@s aw (@) miy 0.00%
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s1gaLLdgALazaUAUAINNUILTaNaYaInNIIa1SLHINE RN WSamAs1a15NanEn

7
q

U

ﬁnamuamuw%ami’f‘f]uswﬁ‘a

Usziandaan Adauan
Ll s L A
o a4 o o ow =
WINa1ed l.lﬂﬂ"ﬂ!mﬂ!ﬂﬂﬂu
ﬁfglnuﬁ‘lﬂﬁﬁiﬂ Krung Thai Bank Pcl.
ﬁfglnuﬁ‘lﬂﬁﬁiﬂ Krung Thai Bank Pcl.

Kiatnakin Phatra Bank Ple.

CIMB Thai Bank Ple.

damosisa

L)

Kasikorn Bank Pcl.

Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

! A=.l =y
aANuUIYang

VDIHDDN
voNpeon

AAA(tha)
AAA(tha)
A
AAHtha)
AA(tha)
AAHtha)
AA+(tha)

AA+Htha)

nailszaan

ﬂgmﬁ’uﬂmuﬁaq
ﬂgmﬁ’uﬂmuﬁm
ﬂymﬁ’uﬂmuﬁaa
ﬂgmﬁ’uﬂmuﬁaa
ﬂgﬂdﬁ"uﬂ’ﬂilléﬂd
ﬂgeaﬁ’uﬂmuﬁaa
ﬂgﬂdﬁ‘uﬂ’ﬂilléﬂd

El il
aafuanudes

Hannuy
Harn vl 14
31A1Aa16

(4,563,171.00)
(3,415,867.21)
(1,842,528.52)
(2,191,770.00)
(921,848.33)
(499,050.00)
(267,865.57)

295,386.61

% NAV

JUATY
NHUA

3 A.A. 2565
7.8, 2565
19 5.9, 2565
9 11.A. 2566
6 1.1, 2566
13 3i.A. 2566
3 131.9. 2566

8 M.A. 2566

irls/ananu
(net gain/loss)

(4,563,171.00)
(3,415,867.21)
(1,842,528.52)
(2,191,770.00)
(921,848.33)
(499,050.00)
(267,865.57)

295,386.61
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malIautigunanisaiineusasnasnuiag

AULNMIHINITZIU

Fauaulagniiiisu vhavegamusedes

(1) wanrseiiuumnUUjrindaunas

(% sat)

U 2560 | 2561 2562 2563 2564
HARBULNUNBINUTIN -2.12 -0.45 0.47 -3.12 9.68
HARBULNUGIZ TR -0.45 1.06 -1.00 N/A N/A
AINAWNIY (Standard deviation) 5.02 5.39 3.85 6.00 6.51
waeuamsﬁuﬁumu
AITHWUNIN (Standard deviation] 0.78 1.17 1.05 N/A N/A
wa9saH TR

InUNnaenudnms azuanInanIsA i uAsusIuInAInaswIniviuninnsgarineaslufivim

(2) HANITALAUINUGDURAT B I

]
o

[

7N 30 AUYTIYU 2565

powssd| 3 1deu 6 Lhlau 11 3¢ BILAS AR
(%) (%) (%) (%) (%6ial) (%sial)

HARBULNUNBINUIIN 2.13 1.52 1.51 6.34 2.39 1.22
HARBUUNUGIZIA** N/A N/A N/A N/A N/A N/A
AMNEUNIU (Standard deviation) 7.03 7.47 7.28 7.30 6.30 5.76
PBIHANTIIALEUITY

AMNEUNIY (Standard deviation) N/A N/A N/A N/A N/A N/A
2896 BIR**

w i flea3m

Inenawiui 15 5.A. 2563 18AA% 3 Month USD LIBOR 1{1uea7im laaisneazidenaash

e GI%% 3 Month USD LIBOR ﬂ%“um”mm”unumiﬁmrT%ﬂ'JwL?imaTmmamﬂﬁlﬂu Lﬁmﬁauﬁ’whaqaﬁ%
U o SRR sRaRa ULl AadRdawnTindyTeeiuasdsssu s uaniU e wlszann
J0882 75

e A7 3 Month USD LIBOR ﬂ%’uﬁmé’mmamﬂﬁ'amﬁaLﬁﬁluﬁumaqaﬁumﬂ o Wi AW
nanauny mndadiuildliv sy desiuanadessusnuaniuiewszannsoeas 25

wx ganssiibwinuluofnsesnamuin Alduiduduimanissuinnulvauias

akld Laﬂmimii’mamw‘mﬁummmnammamﬂ’uﬁ [ R AR R LT AU L ke

ALAWIHIDINDINBADITNIANUTENIANITAIN Y

nasnuilinefinav1anugednfitin?uaie (Maximum Drawdown) lud191981 5 U anfleiudnsau

£

522N UNINEIWNT AU -10.62%

@
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS

USHEN N3dLSNHe 31N/

NIALINAILTFYANWAIAIDNBIUARIHANITINOWAULASARATIE1TRHIZEZNATNAZTLEZE1IT1HIW 8
gusiv lneiSaann AsA dadudusiuinsingsgn anis D Faluduausiign lnensnssniszeznaluas
g1afiangaons 1 Yauly uasusiazdnyanualinnnananeni

AAA - BUAULASARGIFR HANMABEINge SEniianaaiasalwnisdiszaenileuasAwiuaul
narigega wazlasunansznuiseninaInnIsiUiswulamiogsia isugia uazfoninaanidng

AA - AanaLFeesinn uSunAnadinisalunisdiszaenideuasAnluaulunurigonin wAana
TasunansznuainnsiUisuwutaimiegsia tAsugiia uasfouinaaadn anndndunusiniaglu
FEAU AAA

A - fanaiiedluszausn vSundanasnisalwnisdiszaenilewasAwlnanlwnmigs wsanalssu
nansznuaInMIsaewilamIegsia tAsugia uasiowanaandunsg nnnirduauirshnfiogluszaugs
nin

BBB - fm11aiesluszauUinwnats usendmnnainisalwnisdiszaenieouazawdwanlunmmii
Weane wainwgeulmiranisildewulamiogsia irsugia uasfoinaaadng 81031 wazenad
ANNEINIsalwNTEssniinsantaaulafeuiudusuAshnoglussaugondn

JWAULASARAIN AA 19 C 819HLATEINNIBUIN (+) ¥IAU (-) ABYINE LNEITLWIAITNLANGTIZDY
AMANIBIaUAULATARNETwIEAUREI
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS
USun And tsnsed nm

Yo

AWAUAINNWILED D 952828172895 1815W WU LARI

SWAULATANTUIZAUWIAINY (Investment Grade)

"AAA’ u,amﬁ\‘iizﬁumwﬂ%ﬁaﬁmﬁ%gegm LLa:ﬁmﬁmﬁ'ms‘i‘ﬁﬁqm fianusnansnlunisdnsznenideuas
Auiindulunuvigogn LLanLﬁT%’UNaniz‘w‘uﬁaﬂmnmnmmﬂ%uuﬂmmoqsﬁa VASEFNY uae
SuIARONE)

‘AN uaRsfeszAUAMAIEaTaginnn wazfimnadeeAIann dAnnaintsnlwnnsdisaanidenaz i
Wusulunarigeann uaanalasunansznuainnisidisuudaimiegsiia isugia uazfowindonang
NINNIEuAULAsSARTiaglwszaU AAA

‘A uamsfieszauA N IZaiagouasdnnuiessi danndinnsalwnisdiseaanidenaz Awduauln
newrige usianalesunansznuaInnsiUiswuUaimiegsia wswgie uazfiindonan nnninduey
sRnfiagluszaugindd

'BBB’ wamvieszauAnindeioiunansfiossuiiieuiunsansilasunisinsuauiigendn &
Anasnsalunsiiszasnidsuazwiudulunusifiiissws udfinagoulmsanisdswulas
n19g3ia LAsugha uazdouIndandng 11Nl uazanafinnaansalunsdissniisenoaie
Wisuiusuiuinsinfiaglusziugini susutasiniblnswsiuinsinsgalunguaasswiuinsinlu
FEAUBIRIY

BWAULATARNIEUEY (Support Ratings

7 PUNAUNISIRNDUAU NITAU A-
2’ L NPULINAUNISINOWAU NI2AU BBB-

AUAULATHRAIN AA §19 C 819HLATDINNIEUIN (+) WI0AU (=) FaVIIe LNATTLBNAIINLANE 19D
AMNNZBIERAULATERNTE Iz LRI
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS
uSEn HAnd snded (Uszinalne) d11in

v

SuAUANUL TR DIz aT A RN UUIZINA INY

F1(tha)

wansfioszAuAINEINIINABgIga LTt sz adanlaasns asnsinNi LR a S ey
fugdaanasnaansensnanstn g lulssmalnenieldsusuanavwudeionelulssimadofmualng
And Tnesusuainaundefetaznovlddinsususuainaundedenininuiie
“faefign” iai3suifisuiugeanasarsdwlulszinaiendu uazlagniudaazdnualiy
pa1ananIenIainfioanniafivszanlaesguia lunsdifssiuanaindefogalufiee asd

@ s o

syanwal “+” uamsliANANIINewAUAN NI THaNfNALA

F2(tha)
wamedeszAuANNaananlnnsdisnitaaSaulaniensiwanadimuanailussduiivimelaie
Wisuifisuiugeanamasnitawlulssinaiedy adolsis szuzasrnaindetoninanndlaans
WisuiriAunsdnlasunsinsusuanaigatofigind

F3(tha)
wamsfeszAuANEINITaIWASETERRANGanl2209R 1815 NSERANAIHBALIAT IS ZAUUIWNANS
o a o Y o a o o Y ' sa o
WalSeuileunugoannsaisdunionsnansdnlulssineiennin agnalsna Annaansalunisdiss

g s 1 o 1 1 g dl gJJ 1
whenanalazdmnladuwnonuindnluainaialdenuuaslunisavluszesduauinnin
AI§13NAUNTIANTIRSHAUTIFININ
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS

uSEn HAnd snded (Uszinalne) d11in

e Qs 1 ﬂl -] o s
suruANNULZafiaszazadmsulssnAlng
AAA (tha)

MM uERsaszaUANULFa fadugegazasduaun s lalianielulszinalng Jeivualaefind
I Y 1 4 o & GL Yo o o 1 4 & da d Y o 9
AEEUBAUAIINWILEBNanITHaU WA UIUAURAINNB LT NaNHAITNLTES “Uoangn

dl =1 o o U =} d’ o U o v 1
WalSeulsunugoannsiasnionsnansaniulsaindlng uazlneUnfuarazimualviiasaisni
nsinfieanwsamusziulnesguia

AA (tha)

AN’ udRIEISzA AN da et ugennifaSeuifeudugaenaannIansnastuludszinalne
TngszAuAnadiatioramaaaneniaiuiniaengoannmaanionaanamkindi lisunisin
suduANN e fatwgegaaasszmalneifisadnios

A (tha)

A waRseszAuAM AL Eeietugiaseuifisuiugaenasiansnieonnarsiwlulssinalne
ae9lsfid nsiUAenulasaasdanunnsainiaan nnnsAsegiatafinansznusenHaINITalwS
FnaenitlaensemNiMBATEIATIA1TN9N ST IMRE RN RTEsEuT LS U T RS uAUAI N
widafialulazinniiganiy

BBB (tha)

'BBB’ wamviuszuAnadefiesulunandiaiUieuiisuiugeanasasiuludsznalng agaels
Ad AradululaniniinisidsuudassasaniwnisainioaninnioAsugivzinansenuse
Anwsananlunsdsenitldnsimuimuaaizainaamensdwmnaian s miaud
Tisunsdnausunnusdaiolulasianiigend

insostsdfitAudmsuUszimalng “tha” azgnazylideandusunnasindefonnduwsiu ileusnaas
uAnEgBaNaINNIsIRsUAUANNIEDfsEAUAING LASDIMN1E “+” 38 “-* p1evzgnazyliifinida
sonauduan i efadmnsulszimeniio g ousnefernusdealasIsuifiauinaelwsuiu
AN dofasundn v azlifinsssydydnuaideredindnidmiusuiuainusdefosuau
"AAA(tha)” H3EBWAUTAINTT “CCC(tha)” dnsusuauanandataluszeze
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A125UN8N1SAMDUAUATIANSVRIFTA1UUIRAUAUAINNLTBEIE Moody’s

Aaa

o

ASIENTNLASUNTIREBAUAINWILERTD Aaa HANULTaliogeignfilAsuaIn Moody’s USHNEBEN

Y q

p31aNsHANNEIEIsalun1sdsnigngn

Aa
318137 S UNSIREUAUAIINUILTRTE Aa waNA19RINATIESTlESUNISIRaRAUATINU L Eafo g
Weadnios usEngeanasasfianaainnsalunisdisenitgennn

A

pIra1aniilasun1sdngwauAINLEaiis A analasunansznuainnisideundainiegsia
Wswghia wazdowanaanlunisauninningunlasunisinguauanaidaiaginin edslsinusen
Heanasasginsiinnnannsnlun1sdissnige

Baa

& dv e o o oA a o | & o =
R385 A LA UN5IRduAUANAwILTDTe Baa fimnaUsandewaanmads agelsisnisiaewuas
n19g30a LAsugia waziuwinaenlunisau fuwiliniiazildrnuaansalunisdrszniszasuiung
28NATIFITANA

Ba

psaannilasunisinsusuanaingete Ba frmaululangiensansezlalsdsunisdiszni
woenimasilasunisdnduauanawideteluszauiinit adnalsifusengoannaansfinna
\dgennanaliwinoulunisiningsio 1155w wazn1silfewulamiaiAsegia deenadenali
usengaanamasliansndissnitls

B

pI1E1TRAlEsUn1sTRsuauAaindeie B Saainlulsfidiensasezlalasunisdisenit
N1NN1e318137 lASUN1sTRsuAUAINU BT Ba uiuSndaanasanstinefinnaa1ansnlung
Frsznitogluiagin netbn1aiufewudamnegsfia n19du uazAsugialunsay fuwalinazaanon
ANNEIN190WN3E1 520 nSaAuatlalunsdsEnilaasgnnih

SWAULASARIIN Aa 19 C BI1RHEILAY 1, 2 UaT 3 AaYiNe LNaTUBNAITHLANG19ZDIRMATNIDIEUGU
iRsAnAeluszAuLReInG
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A125UN8N1SAMDUAUATIANSVRIFTA1UUIRAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N9 WAULIBEINSUIAITTTESTWADIGUIANTNINLE LAe Moody’s

o

Moody’s laaansaiuaninnnannsalunnsdnssAviuiinaassuinswsag Aok

P-1
SWIAITNIHZENATUNISTRTUAUIATANT P-1 d17SUTWEINUY JAOTUAMAINAIMATAATIRNN
paanIniAINE1INITaTudIunTenInTun1sdsenszinlinszezauluszeziia linanzan

p-2
SWIANTWIAYENATUNISIRIUAULASART P-2 d1M3UTui 1N Haa1usAmuA e IWASAATS uasd
ANNEIRIsaudansslunsdisznssluiinssesaulunaniinansas

P-3
SWIANTNIRAEN ASUNITIADWAULASAAT P-3 ﬂ"’m%’uLTmchnﬁfm:aﬁﬂmuzammwm‘"’mmaﬁmslmzﬁu
fwansuls waziAnaINIsoNREINaRan1saNTz AT NszezawnelwIa I TIinNNzE

NP
SWIATTWIRATNLASUNTITIADWAU “Not Prime” S1ASULIWEINTEW HAMATNIATARAINIOWINIIALALH
AN LHLE WA NEINIT0 I WA15E15e A5 Nz d A8 T e NIz EN
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A125U1I8N1SAINAUAUASIAISVAIHA1URINDUAUAINNLYANE Standard & Poor’s

AAA

'
o

A58 ASUNISIROWAUAINILTD 0D AAA HAITNWILEatageNgaANLASUINN Standard & Poor’s

a q

U3ungaanasiasinnnanisalunsdissrigengn

AA
31813 S UNTSIRUAUAIINULTRTE AA uaNAT9IINESIETSTLESUNTSIRaRAUATNU L Zafo g
Weadnios usEngeanasasfianaainnsalunisdisenitgennn

A

pIra1aniilasun1sdngwauAINLEaiis A analasunansznuainnisideundainiegsia
Wswghia wazdowanaaalunisauninniingunlasunisinguauanaidaiaginit agislsibusun
Heanasasginsiinnnannsnlun1sdissnige

BBB

& dv v v o o od A a o | & o =
n31asriAlasunIsinguauANiLdatie BBB Aandasadewadnnds agralsianisiddewula
n19g30a LAsugia waziuwinaenlunisau fuwiliniiazildrnuaansalunisdrszniszasuiung
28NATIFITANAY

BB

psaansilasunissnsusuaawniaie BB fanudnwlulafgiensansaslalasuniadiszni
woenimasilasunisdnduauanawideteluszauiinit adnalsifusengoannaansfinna
\dgeananaliwinoulunisiningsio 11913% waznisiufeuwulaimarsugia deonadeuald
usengaanaasldansndissnitls

B

pI1E1TRAlEsUn1sTRsuauAaindeie B Saainlulsfidiensasezlalasunisdisenit
N1NNe318137 RSN ST RsuAUAMANKLEeie BB uiusEngaanasanstiasiinnaaansnlunis
Frsznitogluiagin nobn1siUewudamiegafia Madu wazAsegialunisay fuwalinazaanon
ANNEIN190WN3E1 520 nSaAuatlalunsdsEnilaasgnnih

AWAULAIARAIN AA §9 CCC B1aHIATINNIEUIN (+) NI88U (-) AVINE LNOTILHNAITNLANF1AD
AMNIN2BI8RAULATHRNIElUIZE LRI

a

nasnwdaia Sadauaulagniifisn iaeedaimuietes 50



NsZaniigaNuAIUNINGITHUSEAUT IR

g”amummin%aﬂmﬂaa‘ﬂqmaaﬂamuﬁmunsuﬁﬁﬂﬂizﬁu%ﬁm niofiSeninsnssssiuseiuginaiy
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o
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I & o
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a
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aealsfinn wuulsziudinaumsamu Admifeidasiunsussaiiszin Agfonieamuanian
Tdansaunsnsssiuszinld 1w nsndunsnessdl uazfiandlunsdodonieasu Bandadin
nsawLEaznasny n1saeduldsunasyunielinsnsssiseiudinaunisamu Jouuulszin
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